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QENTA

OuL ouvnupéveg Owkovoulkég Kataotaoelg eykpiBnkav amd to Alowkntikd ZupBoUAo tng AEATA ANQNYMH
BIOMHXANIKH KAI EMMOPIKH ETAIPEIA TPOOIMQN tnv 27" Anplhiou 2017 kat €xouv SnuoclomotnBei pe tnv
avaptnon toug oto dltadiktuo otnv nAektpovikn SlevBuvon www.deltafoods.gr. Emonuaivetol OtL ta dnuocteubévta
GUVOTITIKA OLKOVOULKA oTolxeia Kot mAnpodopleg ToU MPOKUTTTOUV ATIO TLG OLKOVOULKEG KATOOTACELS, OTOXEUOUV OTO
VO TIOPACYOUV OTOV QVayVWOTN HIia YEVIK EVAUEPWON Yla TNV OLKOVOWULKN KATAOTAON KOl TO QIOTEAECUATA TNG
etalpelag koL tou opidou, oAAd Sev TOpPEXOUV TNV OAOKANPWHEVN €lKOVAL TNG OLKOVOULKAG O€ong, Twv
XPNULOTOOLKOVOULIKWY €TSOCEWV KL TWV TOUELOKWV powv tng Etaupiag kot tou Opidou, cUpdwva pe ta Aebvi
MpoTuTIaL XpNLATOOLKOVORLLKN G AVadopds.

Aylog Ztédavoc, 27" Anpthiou 2017

O MPOEAPOZ O AIEYOYNQN O OIKONOMIKOZ O MPOIZTAMENOZ
TOY A.Z. 2YMBOYAOZ AIEYOYNTHZ NOTIZTHPIOY

NANATIQTHZ K. OPOYBAAAZ ANTQNIOZ . MAYPIAOTAOY  2QTHPIOZ H. NTOAOZ AHMHTPIOZ X. 2KOPAAKHZ
A.A.T AK 543083 A.AT. ® 089697 A.AT. 2577842 A.AT. AZ526171
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QENTA

l. EKOEZH ANEZAPTHTOY OPKQTOY EAEFKTH AOTNIZTH

IMpog toug Metoyoug ¢ Etarpsiag AEATA ANQNYMH BIOMHXANIKH KAI EMITOPIKH ETAIPEIA
TPODPIMOQN

‘Ex0sov EAéyyov eni twv Etaouav xut Evontomuévwy Xonpatoowovouxny Kataotdoewy

EXéyEope t1c ouvnppéveg eTaQIKES %ot TLG EVOTIOLIEVES XONMaTOOWOVOunéS notaotdoels ¢ Etatpeiag AEATA ANQNYMH
BIOMHXANIKH KAI EMITOPIKH ETAIPEIA TPO®DIMEQN, ot onoleg anotehodviat amd T1y ETHIQHT] XAl EVOTOUEY]
notdotaoy] yonperoowovounis 0éone me 31ng AexepBpiov 2016, Ti¢ eTUEIUES %L EVOTIOLTIEVES HATHOTAOELS XTOTEAEGUATWY

YOYOEWS 1AL GUVOMAOD ELGOSYUATOG, HETHBOAMY LOIWY UEPUAXIWY UL TAUELANWY OOV TNG YONOEWS TOL EANEE TNV MUEQOUNVIX
v, ©oBwg %ot TEQIMNPN oNpaVTIHGY AoYLaTHWY xEY®V ot peBodwy xat hownég eneénynpatinég TAnpoyoplec.

Ev00vn g Atoixnong yi 1ig Etatgieég v Evonompéves Xonpatoowovournég Kataotdostg

H Sioinnom éyet v evbbvn yro v xatdTLom %o ELAOYT] TUEOLCIAGY] AVTMV TWY ETALOLXDV KL EVOTOLYUEVRY
YOUATOOLOVOIUGY XATAOTAOEWY abppuvae pe Ta Aedvn TTpdtuna Xonpatoomovopunng Avapopds, OTwg autd Exovy
vtoBetnbet and v Evpwnainy] Evwor, Onwg uat yto exeiveg Ti¢ eowtepinég SAideg, mov 7 Stoinnon nabopilet wg anapaityteg,
0ote vo nabiototan SuVaTy) N AATAOTLOY] ETALOIXDY AL EVOTIOUEVEY X OYUATOOUOVO UMDV XAUTOC TAOEWY ATXAAAYUEVWY ATO
ovotwdr avaxpiBeta, Tov ogeiletat eite oe andty eite o Aabog.

Ev00vn tov EAeysxry

H 8w poeg evBbvy eivor v enpodoovple yvmpr] el GUTOV TWV ETOLOLLGY %L EVOTIOLYUEVMY YO ATOOIXOVO UMY HXTAOTAOEWY
ue Baor tov eheyyo pog. Atevepynoope tov ereyyd pag obugpova pe to Aebvr ITpotuna Exéyyov, mod éyouv evowpatnbel otnv
EMavun NopoBeota (DEK/B'/2848/23.10.2012). T medTumor 0T Ao TOOY VoL GULILOQPWVORACTE PhE HOVOVEG
Seovroroyiog, xabwg not vor oyedialovpe not SleVEQYODPE TOV EAEYYO UE OUOTIO TNV ATOUTYOY] EDAOYNG SLUCYAMOTNC YL TO EGY OL
ETAULQINES ML EVOTIOLYIEVES Y0V LATOOIXOVOUINES UXTAOTAGELS eIVt ATAAAAYPEVES ATIO OLGLWSY] avarELBeta.

O ékeyyog mepthapufBdvetl T Stevépyetar SLadIMaGtOY YLar TV ATOXTNOY EAEYATIUWY TEXUNQLWY, CYETING PE TO TOCH UL TIC
YVWOTOTOWOELG OTLG ETALQIUES AL TLG EVOTIOLILEVES YOYHATOOMOVOUIES nataotdoets. Ot emtheyopeves Stadinaoieg Baotlovtal
oMY %QL0Y TOL EAeYUTY] TEQIAAUPBAVOREVNC TNG EXTIUNONG TWY KVEHVEY OLOLOSOLS AVUXQIBELAG TWV ETALQIUWY UXL EVOTOLULEV®WY
YO UXTOOXOVOUIUMY KATAOTATEWY, TOL OYeiletar elte oe anaty eite oe Adbog. Katd 171 Stevépyeta avTwv Twv exTtpunoewy
nvdOvoL, o eheyntig e€etdlel TIG eowTepIne SAISEg oL oyeTilovTal e TNV UATAETLGY %ot EDAOYY] THEOLOIXGY| TV ETHLOINWY
70U EVOTIOLYEVWY YO LA TOOIXOVOIUMY HATAOTAOEWY TNG ETALOELNG, e OUOTO TO OYESIAOUO EAEYHTINGY Stadinaotmy
AATAAANAWY Lo TLG TEQLOTAOELG, AAAG OYL e OUOTO TNV ENPOACY] YWUNG ETL TG ATOTEAECUATIUOTYTAG TWV ECWTEQUMY DALY
¢ etopetog. O éheyyog nepthapPavet eniong ™y a€loAOYNGY TNG HATAAANAOTNTAG TWV AOYLOTIXGOV YWY 1ot pefodwy mov
yonotpomo0nuay xat Tov EDAOYOL TWV EXTIUNCEWY TOL Eytvay Ao T1] Stotunoy, naxbwg xat a€lordynon g cLVOMUNG
TUEOLGINGYG TWV ETALOIUMY KXL EVOTIOLYIAEVWY Y ONIXTOOLMOVOUIXMY UXTACTATEWV.

ITiotedovpe OTL Tor EAEYXTIUG TEXPLY|OLA TIOL EYODUE CUYHEVTOWOEL elval ETXEUT| 1ot XU TAAANAX Yo T Bepediwor g eheyutiung
HOS YVOUNG.

Tvopn

Koo m) yvopn pog, oL uVIUEVES ETHLOIUES HAL EVOTIOLYUEVES YOV UATOOIMOVOINEG HATAOTAGELS TAEOLGLALOLY DAY, aTd
n&be ovotwdy oy, Ty owovopny Béon g Etarpeiag AEATA ANQNYMH BIOMHXANIKH KAI EMITOPIKH
ETAIPEIA TPODIMOQN xar twv Ouyatpmey awthg xata v 31n AexcpBpiov 2016, ) yonuatoowmovopny toug enidoon xat
LG TOUUELOMES TOVG QOEG YL T1] X 07]07] Tov eAnge Ty nuepopunvia auty) copypeve pe to Aedvy ITpotwno Xpnpoatoowovoumnyg
Avapopag, 6Twg autd xouvy vtoletnBet and v Evpwnainy Evwon.

‘Epgooy Ospatwy

Eqgiotovpe v npocoy oo ota e€ng:

1) Z1 onpeiwon 21 1wy YENUATOOMOVOUIUGY HATAOTUCEWY, OTOV AVAPEQETAL OTL AOYW TWY GLECWEELUEVLY {Nutby, oTig 31
AexvepBolov 2016, 1o ovvoro g afiag v Ilwy Kepalalwy te Etoupelag, éyer nataotel pinpodtepo and 1o med (1/2) tou
METOY 0D HEQUAXIOL X0 GLVTPEYEL TEPITTWOT] EPaEUOYNG Twv Slatdéewy Tov dpbgov 47 tou K.IN.2190/1920.

2) 21 onpeiwo 2.1 Ty YONUATOOIMOVOU®Y MXTAGTAGEWY, OTOL Teptypdetat To Bépa 6Tt o Opthog xat 1 Etatpeia
Boioxovtat ae cu{NTHoELS Pe TIG ToTWTELES TEATEles e ouond Ty avadiepBowo vyatdpevwy Anéinpobeouwy Tpamelinemy
voyeewoewy Tocod € 86,3 ex.. Ilepattépw, T0 abvoro g adlag Twy Bpayvneobeouwy vToyeewaewy Tov Opiiov xat ™g
Eroupetiog vnepBaivouy 1 cuvoliny] afic Twv ®OMAOPOEOLYTWV TEQLOVOLANKY TOVG GTOLXElwY %xTd T0co € 73,7 ex. xot € 89,2 ex.
avTioToLy .

Or nupanavew ouvBnueg vTOSNAWYOLY TNV LTIAEEY OLOIMBOLE K PEBALOTNTAC CYETIHA UE THV ATEOOKOTTY] GLVEYLOY] TG
Spaotetotrag tov Opilov not ¢ Etatpetag. H pn emttoyng ohonhnpworn g avadiepfowong twv Savetanmy LTOYQEWoE®Y, 1]
omola anotelel Baoiny) npobndbeon Mg endEeLaC TOL UEPUAIOL %iVYONG, EVOEYETUL VX EMNQEACEL T1) GUVEYLOY] TNG
dpaotnetoTTag Tou Ouilov not ¢ Etaipeiag 6t0 dpeco pediov.



AENATA

'Onwg avagépetor oty idto onpelwon, 1 Awoixnon tov Opidov éyet npofet otov oyediaopd dpdoewy yo 1 Bektinoy g
yonuatootrovopnc Béarng Tov Opidov xot g Etonpeiog xot tv opok?] cuvéytor twv 80aotylot)twy toug, npobndbeon 1|
omola yet Angbet vTOYN 1XTd 1 GOVTAEN TWV CLYNUUEVEY YOYLATOOIXOVOUIMGOY XATAOTACEWY Ue BACT TNV Y| TG CLVEXLIONG
TG EMYELENPUATINNG SOATTYELOTNTAS TOLG.

2 yvoun pag dev Statunwvetal em@dragy oe oyéon pe To Bépata avtd.

‘Ex0sov eni AMowv Nowxwv xut Kavoviotinmv Anautnoswy
AopBavovtag vmogn ot 1 Sroinnon exet ™y evddvy ya ™y xatapTion ¢ Exbeong Awryeiptong tov Arowntinod Zopoviiov,
%t ePUEPOYH Twv Statdlewy g TapoyEdpou 5 tou dpbpou 2 (uépog B) tov N. 4336/2015, onpetmvovpe ot

o) Koatd m yvoun poag 1 Exbeon Awyelpiong tou Aownmnod XouPoviiov eyet notaptiobel cOppwva pe Tte
1oy LOVoEG Vouneg amontnoelg twv elpwy 430 xa 107A tov Kwd. N. 2190/1920 xou 10 mepleydpevo avtng
QVTIOTOUYEL AE TIC CUVYILIEVEG ETALOLUEG ML EVOTIOLYLEVES Y QYA TOOLOVOUINEG UATAOTATELS TNG YOOGS TOL
eAnge v 311 AexepBpiov 2016.

B) Me Bdon 1 yvwon mOL AMOXTNOOPE uoTd TO €AeyyO pog, yw v Hrtapeio AEATA ANQNYMH
BIOMHXANIKH KAI EMITOPIKH ETAIPEIA TPO®IMON xo 1o meptdilov g, Sev €yovpe
evtomioet ovotwdetg avaxpiBeteg oty Exleon Awryeiptong tov Atomnuinod g Xuppoviiov.

AOfve, 27 Amptiiov 2017

O Opnwtog Exeyntig Aoyiotng

Movoing Miyoaktog

AM. 2.0.E.A. 25131

° GrantThornton

An instinct for growth’

Opkwroi EAeyktég Z0pBoulol Emxeiprioewy
Ze@Upou 56, 17564 MNahaié ®daAnpo
AM.ZOEA 127
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AEATA ABEE TPOOIMQN :
Etjola £kBeon tou AtokntikoU ZupBouliou tng xpriong 1/1 -31/12/2016 AENTA

(Ta mood eival ekdpoaopéva og XIAASEG Eupw, KTOC av avadépetal SLadopeTKA)

. ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY THZ XPH2HZ 1/1-31/12/2016
H mapouoa EkBeon tou Alolkntikol Iuppouliou cuvtdxbnke cOpdpwva pe TIG dlatdgelg tou dpbpou 136 ToOU
N.2190/1920, yla €TOLPEIEG TTOU OUVTAOOOUV OLKOVOULKEG KATOOTAOELS cUPbwWVA UE Ta ULoBeTOUMEVA amd TV

Eupwnaikr Evwon AteBvi Aoylotikd Npdtuma.

A. Xpnupatoowkovopkeg eEEALEELS Kat EMLEOOELS TG XPriong 2016

Zovoyn

To 2016 ATAV LA OKOUN XPOVLA TITWTLKWY TACEWV OTLG AYOPEC, HE ONUAVTIKEG aAAOYEG OTO ToTtio Tou Ataveumopiou,
evw Slatnpribnkav ta mpoBARpaTa Tou €AANVIKOU XPNUATOTILOTWTIKOU CUOTNMOTOG. Z€ AUTO To LSlaitepa peuoTo
nieptBaAAov, o Ophog A€ATa yLo akOpa Bio Xpovid THPNoE amapeyKALTO TO OTPATNYLKO TOU TAGVO:

& [lpocdidovrag afio oTtov kKatavaAwt TPoohEPOVTAS VEX KALVOTOMA TTPOLOvVTaL.

e [poodEPOVTAG AVTAYWVLOTIKEG TLHEG OTOUG KATAVOAWTEG e ouvexelc mpoodopég kal Eudaacn otnv moldtnta
n omola mapapéVeL aSLampayATeUTn apxn yia tov Ouho AéAta,

& YAOMOLWVTOG TO TAGVO OVANTUENG OTLG AYOPEG TOU EEWTEPLKOU.

e Edapuoloviag suplTATO MPOYPAMMATA MEiWONG KOoToug (cost savings) oe OAO TO €UPOG TWV
Spaotnplotitwy Tou OpiAou.

Juvoyilovtag, o Ophog AéATa, KATW Ao €viova EMLSEVOUEVEG OLKOVOULKEG KL KOWWVLKEG GUVONKEG, ETUAEYEL TO
6pouo tng emévéuong otnv moldTnTA KAl TNV Kawotouia mpoodidovrag kabnuepwvr afla otov Katavaiwrtn.
EmunpooBeta, o Opthog, Statnpwvtag otabepn TV MOPAywyLkn Tou Bacn otnv EAANVIKN eTMKPATEL KaLl oThpilovtag
™V eAANVIKOTNTA Kol AUBEVTIKOTNTA TWV TPOoIOVIWV Tou Tapdyel, dnuoupyei Tic KatdAAnAeg mpolmoBEcelg yia
QVATTUEN OE ONUOVTIKEG aYOpPEG Tou e€wTePLKOU.

SNUAVTLKO 0TaOUO OoTNV EyXWpPLa OLKOVOULKN Spaoctnplotnta tou 2016, ue dueon emibpacn otic 5pactnPLOTNTEG TOU
OuiAou amotéAeoce n KATAPPEUGON TOU HeYAAou Alavepmoptkol Opidou Mapvomoulog, n umaywyn tg oto dapbpo
106B tou mrwyeutikol kwdilka kat n Swadkaoia gfuylavong tg He TV petadopd otolxelwv evepyntikol Kal
nadntikoL Tou, oe GAAO O[O TIou Spaoctnplomoleital oto Alavepundplo. Ita mAaiola tng dtadikaciog euyiavong, ot
TUOTWTEG TOU MapLvomouAou KARBnNKav va GUVALVEGOUV 0TNV Katd 50% Slaypadr] Twv UGLOTAPEVWY QIMALTHOEWY TIOU
Statnpovuoav and tov Opho. O Oudog AEATA cuppeteixe otn Sladikaocia, mpoxwpwvrag os dtaypadn vPoug € 9,2
€K., TTOCOO TIOU EMLBAPUVE TaA ATOTEAECHATA XPrONG.

To amotéAeopa TwV EMEEWVOUUEVWY OLKOVOULKWY CUVONKWV KAl TNEG MTWONG TNG EYXWALAG ayopds, amotunwonkayv
oTIg MWANOCELG Tou OpiAou AéAta yia tn Xxprion 2016 omou esudaviletal peiwon MwAncswyv g Taéewg tou 8,6%.
Qotdoo n pelwon Twv NWANRoewv Neplopiletal oto 6,5% oe andAuta cuykploluo eninedo.

Mapd tn Helwon Twv MWANCEWV TA AETOUPYLKA KEPSN Tpo PpOpwV, TOKWV Kal amooBécswv tou Opihou AéAta,
efalpolpevng tng emnidpaong tng mpoPAsdng ywa emodaleleg tou Opidlou Mapivomoudou, Upoug € 9,2 ek,
napoucioocav BeAtiwon onpelwvovtag avénon katd nepimou 23%, kot aviABav oe mepinou € 22,4 ek évavtl € 18,2 ek
to 2015.

Katd tnv xprion 2016, n AEATA al&noe tnv cuppeToxn ThG otnv MEBIAA, oto eminedo tou 43,2% amno 14,8% mou
KaTelXe TNV ponyoUEeVn Xpron. 2To TAaiolo auto, o Outhog evomoinoe yla mpwtn ¢opd tnv MEBIAA ue thv uéBobdo
™¢ kaBapng B€ong, cuudwva pe to AAM 28.

H Sloiknon tng tatpeiag, £xel AdPBet tnv anodaon va cUYXWVEUTEL Pe TV etatpeia BIFAA A.E.B.E pe amoppodnon.
H arnoppodnon Ba SievepynBei cupdwva pe tig Statdgelg tou N. 2166/1993 kabwc Kat Tig Slatdgelc Twv dpbpwv 69-78
tou KN 2190/1920.

3TOX0o¢ yla tov Opdo AéAta kot ywa tn xprion 2017 mapapével n TEepAltépw PeATiwon TwV AELTOUPYLIKWY
QIMOTEAECUATWY Tou. H avapevouevn enavadopd TG EAANVIKAG OLKOVOULOG Og Tpoxld avamtuéng, n otabepomnoinon
TWV 0YopwV 0€ oUVSUAOUO UE TIC OTOXEUOWEVEG OTPATNYLKEG EMAOYEC TNG Sloiknong amoteAoUV avaykKoieg oUVONKEG
yla tnv enitevén twv otoxwv tou Opidou ota mAaiola uAomoinong tou pakponpoBeopou MAGVOU Tou XL ekmovnBeL.
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EEEALEN SpaoTnplotiTwy ava Touéa

3TN ouvéxela mapouotdletal n e€EAEN Twv HeyeBwWVY yLa TOUG EMUEPOUC YEWYPALKOUG Kal AELTOUPYLKOUG TOUELG TOU
OuiAou katd t SLdpkela TNG xpriong 2016:

EANAAA

OL mwAnoelg tng AEATA A.B.E.E. kata tnv xprion 2016 napouciacav peiwon tg taéng tou 8,7%. Qotdco n pelwaon
TwV MWANCewWV Tieplopiletal oto 6,5% oe amoAuta cuykpiolpo emninedo.

Ta képdn mpo dopwv TOKWV Kal amooBécewv avarBav, e€atpoupévng tng MPoPAedng € 7,1 ek yla emlodAAELEG TOU
Ouidou Mapivomoudou, o€ € 16,7 ek o€ oxéon pe € 13,5 €k KATA TNV TPpONYoUEVN XPHON.

Katd to 2016, n etalpela cUVEXLOE va KOTAYPADEL ONUAVTLIKA MEPISLA ayopAg o OAEG TG KUPLEG KATNYOPLEG TTOU
Spaotnplomnoleital, OMwg avaAUTIKOTEPA TIAPOUGCLALETAL OTN GUVEXELQ:

Neuko laAa

H mtwtikn taon tng ayopdg Aeukol FGAakTog n omoia xapaktiploe to 2015, cuveyiotnke pe Tov i6Lo mepimou pubuod
Kal To 2016, e TIG MWANOCELG AeUKOU YAAQKTOG va LELwvovTal Kotd 12% oe oyko kat 12,2% oe afla, o oxéon He
2015, mapd 1o oAU €vtovo MpowBnTKO TTAGVO OAWV TWV ETALPELWV.

Je emninedo ouvoAwoU pepldiou ayopdg n AéAta Swatnpel to 2016 tnv nyetikn Béon otn Katnyopia tou AgukoUl
Y@&AaKktog, ue Hepiblo ayopdg kovtd oto 30% ot afia, emPefalwvovtag tn SuvapLkn TN Kal edpatwvovtag tn Bon
™G o€ €va L8laiTepa avTaywvioTikd meptBailov.

Maovuptia Kol EMLE0PTILA YLOOUPTLOU

H ayopd Tou BLopnxovormoltnpévou yLaoupTtiol KIvABnKe MTwTkd o oyko kot afla to 2016, kata 5,4% kol 6,8%
avtiotola, cuvexilovtag TNV MTWTLKH Topeia tou akoAouBnoe n ayopd to 2015 kupiwg oe atia. H AEATA, oe eninedo
peptdiou ayopdg diatnpei otabepd tn Seltepn Béon o dyko Kal agia.

Maidika npoidvra

Notdiko yaia

To 2016, n cuvoAlK ayopd Tou MALSIKOU YAAOKTOG TTOPOUGCLATLEL OKOUN EVIOVOTEPN MTWTLKA TACH COE OXECN UE TO
2015, too0 og Oyko (-14,3%) 600 kal o€ agia (-14,5%).

Je eninedo pepldiwv ayopag, n AEATA katddepe va dlatnprioet ota idla emineda ta pepibia Tng 0Tn CUVOALKA ayopd
tou natdlkol yaAoktog oe oxéon pe to 2015. To yaAa AEATA Smart, ota TEAn TNG XPOVLAC, AVTIIKATAOTAONKE LE pLa
véa oelpd Kwdilkwv AEATA Smart yala e yeUoelg (cokoAata-pouvioukl, dpaoula & pmavava) Omou avapEVETaL va
Swoouv VEa «wBnaon» otn papka.

Bpediko-matdikd ylaouptt

OL TAOELG yla TNV CUVOALKH ayopd Tou PBpedikol Kol TAdIkoU YLOoUPTIOU TAPEUELVAV TITWTLKEG Kol to 2016,
onuewwvovtag pelwon t™g taéng 2,1% oe dyko Kal 6,1% oe afla, kuplwg Aoyw TNG €vtova MTWTLKAG TOPELOG Tou
Bpedikou, omou napoucLalel peiwon kata 11,1% og oyko kat 9,5% o afia.

Ye eninedo pepldiwv otn ouvoAlkn ayopd, n AEATA (ue tig papkeg Advance & SMART) Statnpet tnv nyetkn tng 6€on
Me pepiSlo oykou To omoio umepPaivel To 50%. Itnv umokatnyopila Twv PBpedlkWV yLooupTlwy, n oelpd AEATA
Advance €kAELOE LE ONMAVTLIKH aU§non Tou HepLbiou TG pe amotéAeopa To pepidlo tng va uttepBaivel to 90%.

Y& auTto PBonbnoe tOoo To Aavodplopa tg Vvéag yeuong Advance MoptokdAl-MnAo-Bpwun (n omoia Katéktnoe
pepiblo 2,2% oe OYKo), 600 Kal n katdpynon tou Kwdwkol NOYNOY Noulac.

AEATA SMART TAAAKTOKEIK

H ayopd twv nmatdikwyv yalaktopetwy Ppuyeiov 1o 2016, kabBwe amoteAel pla kabapd impulse katnyopia mou €xet
mAnyel e€attiag TG YeVIKOTEPNG OLKOVOULKAG aotadBelag ala kat arno t otadiakn avénon tou OMNA (amo 13% oto
24%), umtoxwpnoe kata -29,3% oe Oyko Kat -24,3% o€ afio oe oxéon pe 1o 2015.H AEATA, mapd tnv opvnTikn mopeia
™G ayopag, Ue T oslpd AEATA Smart YoAQKTOKELK, KATADEPE VA EVIOXUOEL OPLOKA TO HePLSLo TNG TO omoio avépyeTal
o€ nepimou 30%.
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PORTAL www.deltamoms.gr

O ototomog pag, www.deltamoms.gr, éva portal adlepwpévo oe OAeg TG papddeg ald kot ot HEAOUOEG,
niep\apPBavel OxL povo emotnuovika Kot lifestyle apBpa ypapuéva amd €lSIK EMOTNUOVIK opada e aydmn Kal
dpovtida aAla kal pnviaia apBpoypadia and Bloggers LOUASES, WOTE Vo MOPEXOUV OE ONEG TLG LOHLASEG XPrOLUES
TANPodOoPLEG yLa TNV avarmtuén twv modlwy Toug, aAAd Kat yla TG (6Leg. To MEPLEXOEVO TOU Site avavewveTal Kal
eUMAoUTI{eTaL CUVEXWG LE VEQ apOpal.

To 2016 ATav pLa Xpovid avaveéwaong tou site, adou npootédnkav 2 véa tabs — « What’s Hot» & «MapadoBoAteg» pe
OKOTIO TNV EVNUEPWON TWV YOVEWV yla Stddopa Spwpeva ou Aappavouv pépog toco othv ABrva oo Kal o

peyaAeg OAeLg tng EAGSag.

MapdAAnAa oto delta moms club, Ta puéAn Tou amoAapuPavouy eL8IKA TTPOVOULD, OTIWE XPHOLUA epyaAeia (KaUTUAEG
avantuéng, nepoAoyLo, album ktA) OAa oxedlaouéva el8IKA yla va KaAUPouV TIG avaykeg Tou portal. EmutAéov, ta
MEAN Tou club UMOPOUV Va EKTUTIWVOUV EKTITWTLIKA KOUTIOVLA YLa T TTPOolovTa Lag,.

Eniong péow tng oeAidog pog oto Facebook (https://www.facebook.com/deltamoms.gr/) mpaypotomnowiBnkav
mAnOwpa MpowbnTIKWY evepyelwy, O6mwe AEATA moms Staywviopoli, yloptr yia thv Maykoouia Huépa tng Mntépag,
KaBwg kot EKE evépyela tov AekéuPplo 2016 pe adopur tnv MNaykooula Huépa tou Mawdlol, onUELWVOVTAG
EVIUTIWOLOKA amoteAéopata énelta and kabe Staywviopd / evépyela. To club &emépace ta 37.000 péAn, evw n
oelida pag oto Facebook toug ~55.000 fans.

ZokoAatoUyo Mo

H ayopa tou cokoAatolxou yaAaktog to 2016 cuveyilel va Staypddel MTwTIkA opeia 1000 o Gyko, 600 Kat o€ aia,
UE TV mtwon va Stapopdwvetal oto  -6,7% Kol -4,6% avtiotolya, ald pe BeATlwpévn Tdon o oxéon Le To KAsiowo
Tou 2015 os oxéon e to 2014. To Milko, mapapével mopd TOV EVIOVO QVTAYWVIOUO O NYETNG TNG ayopdg, He Hepiblo
ot atia to onoio unepPaivel to 50%.

Tov MapTio, To Milko Advoape to véo Milko ®pdoula, To onoio Bondnoe apkeTd T CUVOALKN Amodoon TNG LAPKAS,
KaBwGg KaL TNV emikowvwvia TnG, He Eexwplotd MAGVO MPoiovTKoU XOpaKTApa.

MapdAAnAa, cuvexiotnke yia to Milko n otpatnywkn emikowwviog mavw otnv mAatdoppa «MiotePé ton, n omoia to
2016 ekdpAoTnKe £viova UECA ATO TOV OOANTIOMO KOL TILO CUYKEKPLUEVA UECQ OO TO UIMACKET WE XOPNnyleg Kat
Spaotnplotnteg oe peyaha events, aAAd kal pe Stadnuiotik umootpén. To Milko avélaBe ywa to 2016 TN
Slopyavwon «MILKO TOYPNOYA 3X3» tng EAAnvikn¢ Opoomovdiag KalaBoodaipiong (E.O.K.) mou &ekivnoe tov
Anpilio o 30 meploxeg og 06An TNV EAAASa oto mAaiolo Tng cupnmAnpwong 30 xpovwv tou Milko otnv eAAnvikn ayopd.
ErumAéov, to Milko ntav o Méyag Xopnyog ota Streetball Antetokounbros Events Energized by Milko pe
TMPWTOYWVLOTEG Tov Tavvn Kal Tov @avaon AVIETOKOUVUTO €vioxUovTag T cUVOEON TNG UAPKAG ME TOV QMOAUTO
npecPeut) Tou PNVUPOTOG «WnAd To KePAA. OL peyAAeC QUTEG evépyeleg TMAAlowONkav pe duvatd TAAGvo
ETUKOWWVIOG oTNV TNAEOPAON Kal oTo internet. MNa to kKAglolo NG Petvig kaumaviag tou Milko, &nuloupynbnke
€va interactive video game adlepwpévo otov Mavvn AvietokoUvumo, To «The Big Hoops», To omolo ATav povadikd
yla Ta eAAnVika Sedopéva, yU' auto kal Tiundnke pe to GOLD Bpapeio otn katnyopia Best Web Campaign FMCG kat
ue to SILVER Bpafeio otnv katnyopia Best User Experience oto mAaicto twv WEBX Awards 2016.

XYMOI

H ouvoAlkn ayopd TwV XUMWV CUVEXLTEL TNV MTWTLKN TG opela Twv TeAevuTaiwv eTwy, Le mtwon 8,5% o€ Oyko Kal
6,2% o€ afla oe oxéon pe To 2015. Q¢ KUPLA ALTiA TNG TTTWONG, TAPATNPOUKE TV HElWON TWV MWANCEWY TWV XUUWV
padov kata 11,3% oe oyko kal 9,2% oe afia, kabwg amotelolv to 80,2% o0 Oyko Kal to 74,2% oe afla tng
GUVOALKNG ayopag XUHWV. AvTtiBETwg, oL xupol Yuyeiou mapouciocav avodikn taon nwAnoewv kotd 4,9% o Gyko Kal
3,9% o€ agla, Exovtog AU OoEL TN CUUUETOXN TOUG O OYKO Kal afia katd 2,5 mu avtiotolya.

To Life cuveyilovtag adiakoma tnv enévducn oTnV Kawvotopia, eumAouTios Tov AnpiAlo tn oslpa Puyeiov pe 1o VEO,
Aeuko xuuo Life Memovi-Mnavava-ItadpuUAl mou cuvduadlel povadikd 3 ayamnuéva Kohokalplvd ¢polta Kol €xel
unépoyxn yeuon.

TZAl

To 2016, n ayopd TOU £TOLLOU CUCKEUOOUEVOU TIOYWHUEVOU TOOYLOU GUVEXLOE VA ONUELWVEL TITWON MWANCEWV KATA
2,5% o€ OyKo, OpWG HE aobntd BeAtiwpévn tdon o oxéon Me to KAelowo tou 2015 (-8,4% oe oxéon ue to 2014).
MapdAAnAa, to 2016 avilotpddnke n apvnTkr Taon MwAncswv os afla, ovtog Betikr o oxéon Ue To KAslowo 2015
kata 1,3%, omou népuaot mapouciaoe duprdia apvntkr taon (-10,9% 2015 oe oxeon pe to 2014).

H oelpa Life Tsai StatnprnBnke otnv tpitn 6£on otnv ayopd niow amo Lipton kat to Nestea.


http://www.deltamoms.gr/
http://www.deltamoms.gr/
https://www.facebook.com/deltamoms.gr/
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To emtuxnuévo Aavodpilopa tou 2015 tng umo-oelpdg Life Tsai 0% {axapn, epmAoutiotnke tov AmpiAlo Tou 2016 e T
véa yeuon Mpdaowvo MnAo 0% Laxapn.

Néa npoidvra/Suvepyaoisc

BECEL PRO ACTIV

Tov OktwPplo tou 2016 n AEATA elLo€pxeTal SUVAMLKA OTNV KATNYOPLO TOU AELTOUPYLKOU yLaOoUPTIOU Kol YaAa
evnAikwv péow ouvepyaoiag pe tn Unilever, Aapfdavovtag tTnv adela xprong Kat gpmopiag tng HAPKOG YAAOKTOG
ylaoupTiou Kal podnuatwy yiaouptiol Becel Proactiv.

To Becel Proactiv elval pia mpwtomoplakr pndpka tpodipwy n omoio Aoyw twv dutikwv otepolwv Bonba otn peiwon
™G XoAnotepivng Kat amoteAel Tn voUpuepo 1 os mwAnoelg emloyr] Twv EAAAvwy. Mpokettal yla pia papka Pe oAl
uPnAn avayvwpLoluotnta otnv EAMGSa Adyw tng Lovadikotntdg tng oAAd Kot AOyw Tou gUPOUG TNG YKAMOG TNG Kal
MMaiVEL O€ ONUOVTLKO LEPOG TWV EAANVLIKWY VOLKOKUPLWV.

AEATA SMART Xupécg

H ayopd twv maldikwyv xupwv to 2016, avénbnke katd 2,5% oe oyko & 5,4% ot afia. H AEATA, pe tov véo 100%
dUOLKO YUUO AEATA Smart, katddepe HLOALG 2 UAVEG HETA TO Aavodplopo tou va kepdioel afloonueiwto pepidio. To
ETUTUXNUEVO Aavodplopa tou AEATA Smart xupoU (oe 3 umépoxeg yeUoeLg) BonBnoe apkeTd to cUVOAO TNG TTAUSIKAG
KaTnyopLlag Tou Yupou, kepSllovtag T EVIUTIWOELG TOCO ATO TNV MPWTOTMOPLAKH CUCKeUaoia (Squeeze), Tnv ulépoxn
yeuon elblkd oxedlaopévn yla madid, to 100% ¢GuoLKOG XUMOG, Ta €viova XPWHATO TwWV CUCKEUOOLWY, TOV
EUMAOUTIONO Tou AEATA Smart, xwplic mpocBeta cakyopa aAAd LOVo HE Ta pUOLIKA oakxapa TwV GpoUTwV, 000 KL UE
TO YEYOVOG, OTL propei va StatnpnBel £wg 6 wpeg ektdg Puyeiou.

AIEONEI> APASTHPIOTHTES

Ol e€aywyeg NG eTatpeiag ouvexloav TNV otabepd avodikr mopela Twv TeAeutaiwy eTwv. EWSIKOTEPA 0TNV ayopd TG
ItaAlog n avénon aviABe oe mepimou 20% o€ t{ipo o€ OXEON E TNV TTPONYOUUEVN XPNon. Ataviovtag Tnv 3n xpovid
napouciag otnv ItaAkn ayopd EAAnvikoU ylaoupTioU, To ylaoUpTL Delta €xel woxuprny amodoxn mpooeyyilovtag
pepiblo 13,7% oe afla ota KATAOTHMATA IOV £lXa e mapouaia.

JUYXPOVWC Ta TPoioVTa TNG £TAlpEiag TOMoBeTAONKAY OE VEEC ONUAVTLIKEG OYOPEG OMwWE N AuoTtpla Kal To Hvwuévo
BaoiAelo.

BOYATAPIA

OL nwAnoeLg g Buyatpikng etatpeiag tou Opidou, UMC Slatnpndnkav otabepég o oxeon e TNV MPONYOUUEVN
XpPNon evw ta KEPSN mpo GOpwv TOKWV Kal anocPEcewv g Etalpelag epdavicayv onuavtiki avénon kat aviibav oto
eninedo tou € 5 ekart., o oxéon He € 4,5 Kat., KATA TNV TPONyoU LEVN XPHoN.

H Etaipeia ocuvéxiloe va AapBavel mPoioVTIKEG MPWTOPROUALEG Pe TO AavodpLlopd VEWV IPOoIoVTwY (yLaouptt pe ppolta
KoL pOdnua yLaouptt) aAAd Kol EMAVOAAVOAPLOUA UDLOTAUEVWYV TTIPOIOVTWV.

Ma 1o 2017 n Etawpeia Ba cuveyiosl TIG MPOIOVIIKEC TPWTOPBOUALEG KaLl TNV €MEéKTOON Tou SLKTUOU SLAVOUNG TNG,
KLVIOELG TIOU QVAUEVETAL VO 08NYHO0UV KOl 08 TEPALTEPW BEATIWON TWV OLKOVOULKWY TNG LEYEBWV.

BpaBsuocsic-Alakpiosic 2016

H AEATA, katd to 2016 anéonaoce ta akoAouBa Bpafeia kat Tiuntikég Alokploelg:
Twuntikn Slakplon amno tnv Evwon «Madl yia to Natdiy kat tnv Unesco yla tnv npoodopd tng oto matdi
KO TNV OLKOYEVELa, KaBwG Kal amd to Ao Oeooalovikng yla th mpoodopd TG ot KoWwvikEG AOUES
Tou Anpou.
Alakplon yua TG eMSO0eLG TNG otnv avamtuén twv efaywywv tng oto mAaiclo twv ACTIVE GREECE
AWARDS, yLa TNV EMLTUXNUEVN OTPATNYLKA TNG ETALPELNG OTOV TOUEQ TWV EEAYWYWV.
310 mAaiolo tou cupmnooiou «AwwvoBla Brands, Ta ayamnuéva OAwv pagy», Bpapelbnkav n AEATA pue
Silver Award yla ta 64 xpovia tng adlaAnmtng Aettoupyiag tng, to AEATA BAAXAS pe Platinum Award yua
ta 100 xpdvia mapouciog tou Kat to MILKO pe Bronze Award ywa ta 31 xpdvia amd Thv MPWTN
KukAodopia tou.
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H ¢déta AEATA MIKPA TYPOKOMEIA €haPe tnhv Kopudaia Siakplon, to KpuotdMivo BpaBeio —Crystal
Award- amno 1o AleBvég Ivotitouto Febong kat Mowdtntag (iTQI, International Taste & Quality Institute).

To auBevtikod otpayyloto ylaoUptt DeLTa, mou ameuBuvetal otig ayopég Tou e€wteplkou, Slakpibnkav
yla pa akoun xpovid, AapBavovtag to Superior Taste Award 2016 amno to AleBvég lvotitouto M'evong kat
Moldtntag iTQi (International Taste & Quality Institute).

Bpapeio «DIAMONDS of the GREEK ECONOMY» amoveunBnke otnv etatpeio 0To MAALOLO0 TNG €TAOLAG
OXETLKNG Slopydvwaong amod tnv ACTIVE BUSINESS PUBLISHING.

3 Bpapela YrneuBuvng Emyelpnuatikotntag 2016 (Responsible Business Awards) yia to IXEAIO APAZHZ
FAIA, tv Mpwwvoxwpa Kal thv mpoodopd tng etalpeiog otn Kowwvia péow tng Awpedv Aldbeong
TPOLOVTWV.

3 BpaBela Self Service Excellence Awards yia tnv Nowdtnta kat tnv Eknaideuon.

MetaBoAég Otkovoulkwv pueyedwv

Ta olkovouLkd pey€On tou Opilou mapouaciacay TIg MOPOKATW UETABOALC:

NwAnoelg: OL nwAnoelg tou Optdou avAABav katd tn xprion 2016 oe € 278,5 ek évavtl € 304,5 ek. KOTA TNV
T(PONYOUEVN XPr 0N, OhUELWVOVTAG Helwaon katd 8,6%. H pelwaon autr neplopiletal o€ 6,5% o€ andAuta cuykpioLpo

eninedo.

Muktd KEPSN: Ta UIKTA KEPSN Katd tn xprion 2016 avAlBav os € 73,9 ek. évavtl € 83,5 K. KATA TNV PONYOULEVN
XPNon evw To UIKTO TieplBwplo képdoug aviABe og 27% Kat TtapEpeLVe oTabepO e GXEON LE TO IPONYOUUEVO £TOG.

E€o8a Soiknong, 61aBsong: Ta £€oda Sloiknong kat 61aBeong tou Opidou aviABav ot € 83,9 ek. évavtl € 86,9 &k.
KOTA TNV PONYOULEVN XPNON, CNUELWVOVTAG Melwon katd 3,4%.

EBITDA: To Aettoupylkd amotéAecpa mpo Gpopwv TOKwv Kal anocBéocswv (Ebitda) tou Opilou e€atlpolipevng tng
npoPAePng vy Tov Optlo Mapwvomoulo, aviABe oe € 22,4 ek, onpewwvovtog avénon 23% oe oOxeon UE TNV
TipoNYoUEVN Xpron evw oupneplapBavopévng tng npoPfAsdng yla tov Outho Mapvonouldo, aviABe oe € 13,1 &k.
onuelwvovtag pelwon 27,8% o€ ox€on e TNV IPONYOULLEVN XPrion.

XpNUaTooKOVOLIKA amoteAéopata: Ta kaBapd xpnuatoolkovoulka £€oda avalBav ce € 10 eK. KOl TOPEUELVAV
otaBepd o oYEON HE TNV IPONYOULEVN XPNoN.

AnoteAéopata npo dépwv: Ta amoteAéopata mpo Gpopwv, xwpic tnv emidpacn tng mMpdPAsPng ya tov Outho
MapvomouAo aviABav oe {nuieg € 4,1 ek, onpelwvovtag BeAtiwon katd 55% o oxEon LE TNV TPONYOULEVN XPrion,
VW ocupmepAapBavopévng tng enidpacng anod tnv npofAsdn yla tov Opido Maplvomoulo, Ta anoteAéopATa PO
doOpwv amnod tig cuvexllopeveg Spaotnplotntes aviABayv os € 13,3 k. évavtl € 9,1 K. KATA TNV (PONYOUEVN Xpron.

Dopog elgodnuarog: O popog eL0oSAUATOC YLa TG oUVEXL{OUEVEG dpaoTnpLOTNTEG aviABe og € +3,7 k. évavtL € -1,2
€K KOTA TNV TIPONYOULEVN XPNoN.

KaBapd amoteAécpata petd and $bopoug kot Swouwpata peobndiog: Q¢ amotéAeopa Twv MopaAyovIwY Tou
avaAuBOnkav avwtépw o Oplog epdavios INULEG LETA amo ¢opoug UPouc € 9,6 ek. Evavtl {npwwv UPoug € 10,3 &k.
KOTA TNV IponyoUEeVn Xpnon.

Mpoomntikég yia tn Xprion 2017

Tooo n Tpamela tng EAAASo¢ 600 Kot ot teBveic opyaviopol mpoBAEMouv BeTIKO Kal Loxupo pubuod avénong tou AEMN
yla to 2017. Baotikr) mpolmoBeon yla TV MpaypoTonoinon Twv uolwvwy autwv npoPfAEPewy gival n €ykalpn Kat
QMOTEAECUOTIK) £dapUoyr) TOU TPEXOVTOC TPOYPAUUATOC Xpnuatodotikng SieukoAluvong 2015-2018 mou Ba
onUatoS0TAoEL TNV emOTpod OTNV KOVOVIKOTNTA. Baoikr) mpolmoBeon yla tnv eMiteuén Twv ovwTépw amoTeAel n
ETUTUXNG KATAANEN tng Seutepng afloAdynong, n omola avouéVeTal va €xel olaitepa BeTIKEC eMOPATELS YL TV
olkovopla Omwe TN XpNUaTodOTNON TWV SAVELNKWY AVAYKWV TOU AnNUociou yla tTnv ampOoKOTTh €KTEAECH TOU
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MpoUmoAoylopol 2017, TV évtagn Twv AANVIKWY KPATLKWY OUOAOYWV OTO MPOYPALUA TTOCOTIKNG XOAAPWONG TG
EKT (o ouvbuaoud pe tnv oAokAnpwon tng availuong Buwoludtntag tou dnuoaciou xpéoug), TNV umoxwpenon tou
KOOTOUG XpNUOTodOTNONG TNG TMPAYHUATIKAG OLKOVOUIOG HE onUavIIKd odEAn ya tnv avamtuén tng LOLWTLKAG
OLKOVOMLAC, TNV QMOKATAOTOON TNG EUTLOTOOUVNG TwV Kotabetwv mou Ba umopolce va odnynoeL o Gpon Twv
TIEPLOPLOPWY OTNV Kivnon kedpalaiwv (kat dpa otnv TOVWon Tou e€aywylkol TOUEA TNG OLKOVOoULag), otn BeAtiwon tng
EUTLOTOOUVNG TwWV SLEBVWY ayopwy, OTNV TOVWON TNG LOLWTIKAG KOTAVAAWGCNG KoL YEVIKOTEPQ OTNV €vioxuon Tng
TIOALTIKNG KAl OLKOVOULKNG otaBepdtntag. Onoleabnmote kKaBuoTePHOELG OTNV UAOTIOINON TWV aVWTEPW EVOEXETAL VAL
€XOUV COBOPA OPVNTLKEG ETLIMTTWOELG OTO KA avoilyovtag éva VEo KUKAO aBefatldtnTag wg mpog TNV OAOKARPwWoN
TOU TPOYPAMULATOC,.

H Aloiknon tou Opilou AEATA avayvwpilel OTL oL TPOKANCELG elval TTOAAEG KAl ONUAVTIKEG, KaBwg oL eTalpeieg Tou
Ouidou gilval avTIETWNIEG HE aUENUEVOUG KVEUVOUG Kal EUMETABANTEG KATAOTACEL,. Méoa O autd Ta mAaiola, o
Outhog AEATA 0€lOTIOLWVTAG TLG OTOXEUMEVEG EVEPYELEG EVOUVAUWONG TWV AELTOUPYLKWY TOU TOUEWV, ELCEPXETAL
Suvaputka otn dpaon avantuéng oto Babud MoU TO YEVIKOTEPO OLKOVOULKO KA TO eTULTPEPEL.

Ye auto to SUokoho meplBdAlov o Oulog Ba cuvexioel va UAomolel TIC BAOIKEG OTPATNYIKEG TOU ETAOYEG

(mpoidvtikég mpwtoPoulieg katl kawvotopia, upnAr ToLOTNTA TPOidVTWY , €l00d0G¢ ot véa KavdaAlo Slavoung,
e€opBoloylopdc kdoToug Aettoupylag Kal mepaLTEPW EVOUVAUWGN TNG apoudiag Tou Opilou otig Siebveic ayopég)

[. Kivbuvol kat aBeBatdtnteg

Ou evomotlnpuéveg Owkovoutkég Kataotdoelg tng 31ng Aekepppiou 2016 €xouv kataptiotel BAcEL TG APXAG TNG
ouvéxLong tng dpaotnplotntag (going concern), adol AndBouv umoPn kat éoa avadépovtal otn onpeiwon 2.1 Twv
Otkovoulkwv Kataotdoswy.

Kivéuvol pakpootkovoputkoU nepBaAAovtog

OL koBuotepnoelg otnv uAomoinon Spdoewv ywa tv avakopdn tng EAAnvikAg Owkovopiog ektiudtal ott Oa
UmopoUcay va EMLOELVWOOUV TNV OLKOVOULKN SpacTnplOTNTA OTO E0WTEPLKO TNG XWPOG UE AUECO QVTIKTUTIO OTOV
Selktn WOWTIKACG KatavaAwong. Mia tétola e€€AEN o ouvduaopd e Toug UDLOTAUEVOUS IEPLOPLOUOUC OTNV Kivnon
kebahaiwv avapévetal va Slapopdwoouv achUKTIKEG CUVORKEG AeLlToupylag.

Méoa o auto To Wolaitepa eupetaBAnto KAipa, n Awoiknon dev eivat os B€on va ipoBAEPeL pe akpiBela TG BavEC
€€elil&elc otnv eAANVIKN OlKovopia Kol TNV enidpacn mou Ba €xouv otig dpactnplotnteg tou Ouidou. Mapola auta,
Aewtoupywvtag o auto to aBéBalo olkovoulkd meplBaiiov, aflohoyel cuvexwg TNV Kataotacn, oxeSlalel Kot
UAOTIOLEL TLG OTIOLEG aVaYKALEG TTOPEUBACELG, TIPOKELUEVOU Va EAaXLOTOMOLNBOUV OL ETUMTWOELG OTLG SpacTnPLOTNTES
Tou.

Enyepnotakoi kivéuvol

Kivéuvoc MNwAncswv

O «kivbuvog MwANocewv avodpEPETal 0 AVAOTAATIKOUG TOPAYOVIEG yla TNV avamtuén tou KUKAOU £pyocilwv Twv
eTalpelwv Tou Opihou. H évtovn olkovoulkn Udeon, n peiwon tou Slabéoiou eloodnuartog, n dlatnpnon vPnAwy
ouvteAeotwv OMMA eixav wg anotéAeopa va eTbelvwOel aKON TEEPLOCOTEPO N EN TMTWTLKA Ayopa TwV TPOdIiLwY.

Kivéuvoc Koatouc¢

O kivéuvog KOOTOUG avapEPETAL OTLC AVOTLUNTIKEG ATOKALOELG TTOU EVOEXOUEVWG VA UTIAPEOUV Kal TTou duvnTika Ba
au€NoouV To BLOUNXOVLIKO KOOTOC KAl TO YEVIKA £€06a TalpELWY Tou Opidou.

JTov Topéa Twv Baokwv A’ YAwv avapévetal otabepomnoinon evtog tou 2017. Ta KOOTN €VEPYELOG UETA ATO Mia
nieploS0 MTWONG AVAUEVOVTOL ULIKPEG AUENTLKEG TAOELG.

10



[/ N
AEATA ABEE TPOOIMQN :
Etjola £kBeon tou AtokntikoU ZupBouliou tng xpriong 1/1 -31/12/2016 AENTA

(Ta mood eival ekdpoaopéva og XIAASEG Eupw, KTOC av avadépetal SLadopeTKA)

Kivéuvocg avraywviguou

OL topeig otoug omoioug Spaotnplomoteital o Opthog AEATA amoteAoUv medio €vtovou avtaywviopol TG00 amno
MEYAAOUG gyXwpLoug Kot SleBvelg TaiKTeEG TwWV €V AOYw ayopwy, 600 Kol amo TMOAU ULKpoUG €OVIKOUG 1 aKOUO Kal
TOTILKOUG OVTAYWVLOTEG.

MapdAANAQ, WG OTMOTEAECHO TNG YEVIKNAG TAONG TNG KATAVAAWONG TOYKOOUIwG oAAG kot wdlaitepa Adyw Twv
UDLOTAUEVWY OLKOVOULKWY ouvOnkwv otnv EAANGSa, Slapopdwvetal pia Slapkig avénon otnv katavailwon
TIPOLOVTWYV LOLWTLKAG ETIKETOC UE EMIEPACN OTOV OVTAYWVLOUO TWV YAAAKTOKOULKWY TIPOLOVTWV.

XpnHatoolkovopkoi Kivéuvol

OL 8paotnplotnteg tou Ouilou dnutoupyolv SLAdoPoUG XPNHATOOLKOVORLKOUG KLVEUVOUG, CUMMEPIAAUBAVOLEVWY TWV
KWOUVWY OUVOAAQYHOTIKWY LOOTLULWV KOl ETILTOKIWY, TIOTWTLKWY KWEUVWY Kal KWvSUVWY peuototntac. To GUVOAKO
Tipoypappa Slaxeiptong Tou KivdUvou tou Opilou €0TIAETAL OTLG SLAKUUAVOELS TWV XPNUOTOOLKOVOULKWY 0yOpWwY Kot
ETUSLWKEL VO EAXYLOTOTIOLAOEL TNV EVOEXOEVN OPVNTIKH TOUG EMISpAON 0T XPNUATOOWKOVOULKr anddoon tou Ouidou. H
Slaxeipon tou kwvdUvou mpayuatonoleital os cuvepyaoia pe tnv AlevBuvon Alaxeipiong AlaBeoipwv tou Opidou
VIVARTIA.

JuvaAdayuatikog kivbuvoc

O ouvaAhaypatikog Kiveuvog gival o kivduvog n agia Twv XpnUOTOOLKOVOULKWY HECWY VA KUMAIVETAL AOyw aAlaywV OTLG
OUVAANQYUOTIKEG  LOOTIHiEG. O ouvaAlayUaTIKOG Kivéuvog TpoKUMTEL Otav  UEAOVTIKEG ocuvVaAOYEG Kal Ta
OVOYVWPLOUEVA TIEPLOUCLAKA OTOLXELO KOl UTIOXPEWOELG £lval og vOULoPa SLpOpPETIKO amd TO €UPW, TIOU Elval TO
gyxwplo vououa tng Etalpeiag. H Saxeiplon Twv cUVAANQYUATIKWY KWWOUVWVY OVTIUETWITIETOL KUPLWG UE TN XPNon
dUOIKWVY AVTIOTABULOTIKWY LECWYV KOL PE TIPOBECHLAKA GUPBOAALA LEAAOVTLKIG EKTIANPWONG OE CUVAAAQYHLA.

3TNV napovoa ¢acn o Oulog Sev elval ekTeBELUEVOG O ONUAVTIKO CUVOAAYUOTIKO KivOUVO KABWE TO CUVIPLITIKO
TOCOOTO TWV CUVAAAQYWVY TOU KABWE KoL TWV TIEPLOUCLAKWY TOU oTolXelwv elval ekppacuévo og Eupw.

Kivéuvoc enttokiou

O kivéuvog emutokiou eival o kivbuvog n atio Twv XpnUOTOOLKOVOULIKWY HECWV va Kupaivetal fattiog oAAaywv ota
ETUTOKLA TNG ayopds. Ta £é008a Kol Ol XPNUOTIKEG POEC Ao epyacieg tou OUiAdou eival oucLaoTIKA avefdptnTa amno
OANQYEG OTA ETILTOKLA TNG ayopds KabBwe o OpAog Sev €XEL ONAVTIKA TIEPLOUGCLOKA OTOLXELA, TTANV TWV KATAOEoEWY o€
Tpaneleg, mou va anodpépouv toko. O Ouhog ektiBetal o Kivouvo emitokiou Kupiwg avadopika e To davelouo tou. O
SaVELONOC O€ KUPALVOUEVA ETILTOKLA EKOETEL TOV OpAO O€ KivEUVO TOUELAKWY POWV QTTO ETUTOKLAL.

O davelopog os otaBepa emtokla ekBetel Tov Oulo oe kivduvo eUAoyng afiag and smtokia. H ékBeon oe kivduvo
ETUTOKIWV TWV UTIOXPEWOEWVY MapakoAouBeital og mpolmoAoyLotikn Baon.

H xpnuatodotnon tou OpiAou CUVEEETAL UE KUPOLVOUEVA ETILTOKLA. Ol aAAQYEG OTOL ETILTOKLA EKTLUATOL OTL KLVOUVTAL OE
pia Aoyikn Baon oe oxéon He TG mpoodateg CUVONRKEG TNG ayopds. H moALTiki Tou OpiAou elval va eAaxLOTOTIOLOEL TNV
£€kBeon TOU OTO KIVOUVO TAWELOKWY POWV ETILTOKIOU OG0V adopd T LOKPOTPOBeoun xpnuatodotnon.

Motwtikoc Kivduvoc

O MIOTWTIKOG Kivouvog mpokUTTeL 6tav n aduvapia Twv cuPBAAOUEVWY HEPWV va eE0PANCOUV TIG UTIOXPEWOELG TOUG
B0 UmopoUcE VA LELWOEL TO TTOCO TWV UEAAOVTIKWY TOUELAKWY ELCPOWV ATIO XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEla
KQTA TNV NUEPOUNVIA TOU LooAoyLopoU.

OL anattrosl ano MEAATEG MPOEPXOVTAL KUPLWE Ao Ula LeYAaAn, eupeia mehatelakr] BAon KOl yla CUYKEKPLUEVOUG
TUOTWTKOUG KLvdUVouG o0 Optdog oxnuartilel avtiotolyeg mpoPAEPELS emodalelwv. 2To TENOG TG Xprong o Outhog dev
OVTLUETWTTILIEL ONUOVTIKEG CUYKEVTIPWOELG TILOTWTLKWY KWVSUVWYV, YLt TOUG OTtoloug eV €XOUV OXNUOTLOTEL OVTIOTOLXEG
nipoBAEPELG.

H etatpla edpapuodlel Eva cvotnua Slaxelplong moTwTikol KvdUvou Tou Asltoupyel BACEL TNG EKAOTOTE EYKEKPLUEVNG
TUOTWTIKAG TIOALTIKAG, StaodaAilovtag €tol OTL oL MoTwTtikol Kivbuvol mapakolouBolvtal os kabnuepvy Baocn Kat
elayLotomoleitat N dnuloupyla emodpalelwy. H TOATIKY auTh, N omola LoXUEL TOOO yLa VEOUG OG0 Kol UDLOTAUEVOUG
TEAATEG, PUBUIZEL TNV KATAVOUN) TWV TILOTWTLKWY 0pLwV KAl TNV THPNoN TWV 0plwv auTwv.

MEOWw QTOMIKWY AVAAUCEWVY TNG TILOTOANTITIKAG LKAVOTNTAG TWV TEAATWY Kol Ue BAoN TOOO TIC ECWTEPLKEG OGO KOl TLG
€€WTEPIKEC  OLKOVOUIKEG TIAnpodopieg, OSlevepyeital  katataén Ttwv mnehatwv oe Pabuibeg kwdlvou, Kat
T(POYLATOTIOLELTAL GUVEXN G TTOPOKOAOUBNGN Tou KIvEUVOU TWwV EMLOGAAWY AMALTCEWV.
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ErumAéov, mpog tnv StadUAatn twv anaitioswy edopuolovial LETPA O ETUAEKTIKN BACN EVTOG KAl EKTOC TNG XWPAS.
‘Omou &g kplvetal amapaitnto, Aappdavovtal emumpoobeteg e€acdalioel HEow TwV SLABECIUWY XPNUATOOIKOVOULIKWY
gpyaieiwv & TWV VOULKWY SLaSLKOOLWV.

Ta TpAmeKA UTTOAOLTIOL TNPOUVTAL OE XPNILATOOLKOVOLKOUG OPYAVLOMOUG e uPnAn Tiotwtikh aflomotia kat o Ophog
ebapuolel dladkaoieg mou meplopilouv tnv €kBECH TOU OE TULOTWTIKO KivOUVo OE OXEon He KADE XPNULOTOOLKOVOULKO

OpYaVLoO.

Kivéuvoc Peugtotntacg

H ouvetn Slaxeiplon Tou kivdUuvou peuoTdTNTAG TPOUTIODETEL TNV EMAPKELX XPNHOTIKWV Stabecipwy Kal tnv umapén Twv
avaykaiwv dlabéoipwy nnywv xpnuatodotnong. O Oulog Slaxetpiletal T avAayKeg pEVOTOTNTAG O€ KaONnUepLvr Baon,
MEOW TNG OUOTNUATIKAG TapakoAoUBnong Ttwv PpaxumpoBeopwyv Kal HAKPOMPOBECUWY XPNHOTOOLKOVOULKWY
UTOXPEWOEWY, KaBwg €miong KAl LEOw TNG KOONUEPLVRG TAPOKOAOUBNONG TWV TPAYLOTOMOLOUUEVWY TIANPWHWV.
MapdAnAa, o Oulog mapakoAouBel cuvexwg Ty wpllavon TOoo TwV AMALTCEWY 000 KOl TWV UTIOXPEWOCEWY, ME
OVTLKELUEVIKO OKOTIO TN SLaTpnon ULaG Looppomiog UETOEY TNG CUVEXELAS TWV KebaAaiwy Kat TNG sveA€lag HEow TG
TPAMELKNG TILOTOANTITIKAG TOU LKAVOTNTOC.

O ouVOALKOG Savelopdg tou Opidou katd tv 31/12/2016 aviABe os € 117.748 y\. pe mood € 729 y\. va adopd os
MOKPOTIPOOECoUEG SAVELOKEG UTIOXPEWOEL Kal Tocoo € 117.019 y\. va adopd oe PpoxumpoBeopes SaVELOKEG
UTIOXPEWOELG.

O Ou\og katd tnv 31/12/2016 mapouotdlel apvntikd KedpdAalo kivnong, Kabwe oL BpoaxumpOBeoUEeS UTIOXPEWOELS
unepPaivouv ta Kukhodopouvta otoleia Tou evepyntikol Katd € 73.727 x\. To Béua autod Ba emiAuBel pe Tnv emttuxn
oMokAfpwan g avadidpBpwong twv daveiwv Twv eTatpelwy tou Ouilou (BA. onpewwoelg 2.1 Kat 29).

EmunpooBeta, o Oulog ota mAaiola eVOEXOMEVNG QVAYKNG EVIOXUONG TNG PEUCTOTNTAG, MEPAV TOU TIPOYPAMLATOG
€€0lKOVOUNONG KOOTOUG Kl ETTEVENG CUVEPYELWV HECW TNG avadlopyavwong Twv SpacTtnpLloTATWV TIou cUVeEXIEL va
UAoToLEL (EVEPYELEG TWV OTIOLWY TAL ATIOTEAECHATO OUTOTUTIWVOVTAL 0T AETOUpYIKN KepSodopla Kal Tn KATACTACNH
TAUELAKWY powV), €EETALEL Hia OElpd MPOCOETWY evepyeLwY TTOU UETAEY AAAwWVY TtepA\apBAveL: EKTTolNon EPLOUCLOKWY
otolxelwv Tou dev evtacoovtal otn Bacikr) AeLToupyLkn dpactnpPLOTNTA, AMOTEAECUATIKY EKUETAAAEUON Kal Slakivnon
keboAailwv petalt twv Buyatpikwy tou Ouilou, avabewpnon VGLOTAPEVWY CUUPWVLWV LIE CUVEPYATEG.

AELTOUPYIKOC Kivbuvog

O Aettoupyikdg Kivduvog eivat o kivbuvog mou amoppéet ano aduvaula TwV CUCTNUATWY TEXVOAoyLag Kal EAEyXwV TOU
Ouidou kaBwg kat o kivbuvog mou Tpoépxetal amo avBpwrvo AdBog kat GuoLkéG KATAoTpodEG. Ta CUOTAUOTA TOU
Ouidou eAéyyovtal, cuvtnpouvtal kal avaBabuilovral eni cuvexoug BACEWC.

Kivéuvog cupupdpdwong

O kivéuvog cuppopdwaong eival o Kivbuvog XpnUATIKAG AMWAELOG, CUUMEPIAAUBAVOUEVNG KAL OTIWAELAG A0 TTIPOCTLUA
KoL GAAEG TIOLVEG, TIOU ATMOPPEEL QO TN N CUMUOPIWON HE TOUG VOLOUG KAl KOVOVLOUOUG TNG TIOALTELQG.

O kivbéuvog autog meplopiletal oe peydalo Babuo PEow TNG EMOMTELAG TTOU QOKELTAL OO TN Aloiknon tou OpiAou, ala
Kol HEow AAwV aodaAloTtikwv SikAeidwv mou edpapudlet o Oplog.

Kivbuvog amwAestag diung

O kivbuvog autog amoppéel amod apvntikn dnuoolotnta ocov adopd TG epyacieg tou Ouidou Tou eite aAnBbuwn eite
Peudng, unopel va mpokaAEoel Pelwaon TG MeAATELAKAG BAONG, HElWON TWV ELCOSNUATWY KL VOULKEG AYWYEC EVOVTIOV
Tou OpiAou. O kivbuvog autdc meplopiletal o peyalo Babud péow TNG emontelog Mou ooKeital amo tn Aloiknon tou
Ouidou kat péow AAAWV SLadLlkaolwy Pe OKOTO TV eAaxLotornoinon Tou Kvéuvou autol.
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Awayeiplon kedpalaiou

O «kUplog otdxog tng Slaxeiplong kedbohaiou amd tnv Etalpeia sival n datipnon uvywwv Selktwv KebaAalakng
ETIAPKELAG ETOL WOTE VAL UMOPEL VO UTIOOTNPILEL TIC EPYAOLEG TNG KOl val leyLoTomoLel TNV afla mpog Toug HETOXOUC.

H Etatpela Staxelpiletal tnv kepalatakn Tng Soun KoL mpoPaivel o€ avampocopUoyEG AVAAOYA LE TLG LETABOAEG OTLG
OLKOVOLKEG CUVONKEG KOL TOL XAPAKTNPLOTLKA TWV KWWEUVWV TTOU TtNYALoUV amo TG EPYACLEG TNG.

AOYW TWV OUCOWPEUMEVWY {nulwy, TNV 31n AskepPplov 2016, to ocuvolo TnG afiag Twv I16lwv Kepalaiwv tng
Etatpeiag, £xel KATOOTEL UIKPOTEPO ATIO TO WLOO (1/2) Tou petoxikol Kedpalaiou kol CUVTPEXEL epLMTWon edapUOYAG
Twv Slatagswv tou apbpou 47 tou K.N.2190/1920, n Aioiknon tng Etalpeiog efetdlel dueca péTpa yla tv
QVTLUETWTILON ToU B€paTtog autou.

A. Juvalhayéc ue Tuvdedepéva Mépn

OL ouvaAAayég TG Etalpeiag pe ouvSedepéva Ue auTAV PEPN KATA TNV évvola Tou AAM 24 mpayuatonoudnkav und
TOug oUVRBELC BPOUC TNG AYOPAC.

Ta mood twv £008wv Kat e€66wv NS Xxpriong 2016 kat ta UTTOAOLTTA TWV ATIOITHOEWY Kol UTTOXPEWOEWVY TG 31/12/2016
ylo. tov Optdo kot tnv Etatpeia, mou €xouv mpokUYeL amd cuvaAlayeg pe Ta cuvdedepéva Pépn Tapouactalovtal oth
onpeiwon 31 TwV OLKOVOULIKWY KATOOTACEWV.

Ewdwkotepa, otn onueiwon 31 mapoucialovtal ta €0oda kal €€oda tng Etatpelag pe TIg Buyatpkég TnG Kal adopouv
KUPLWG TNV apoxn UTNPECLWY TIPOG TLG BuYaTPLKEG KABWCE KaL TNV TTAPOXK UTNPECLWV Tou €xel AABEeL n ETatpeia amo Tig
Buyatpikég ™G Ta €o0oba kat €6o6a tou Opilou meplhapPfdvouv kupiwg MWARCEL ayabwv Kol UTINPECWVY OF
ouvbebepéveg etalpeieg Tou OpiAou Kol ayopEg UMNPECLWY Kal Toyiwv mou €xouv xopnynBel amd cuvSedepéveg
gToLpeieg Tou Opidou.

Ol amattioslg tng Etatpeiag adopolv Kupiwg og EUMOPLKES KoL AOUTTEC QAT OELG KOl OTTAULTHOELG 0rtO SAVELD TTOU £XOUV
xopnynBet mpog TG Buyatpikég etatpeieg. OL umoxpewoelg ™G Etalpeiag adopolv KUplwG o EUTIOPLKEG KOl AOUTEC
UTIOXPEWOELG TPOG Buyatplkég etaipeieg. OL amoutoelg tou Opilou adopolv KUplwg Ot EUMOPLKEG KAl AOUTEG
QTTOULTH OELG EVW OL UTIOXPEWOELS ahOPOUV KUPLWE EUTIOPLIKEG UTIOXPEWOTELG.

OL ouvaAAayég tou Opidou pe Aowmd ocuvdebepéva pépn, OnMwg mapoucialovtal otn onueiwon 31, adopolv ot
ouval\ayEg pe Tov Outho tng TPAMEZAS MEIPAIQS kat epthapfavouv KatabEoelg mooou € 2,948 ek. kal Savela moool €
29,957 ek. KaBw¢ Kal oXeTL{OUEVOUG TOKOUG £€0da tooou € 1,719 ek.

OL OUVOAIKEG apolBEG Twv OleUBUVTIKWY OTEAEXWV Kal peAwv TG Aloiknong tou Opilou kat tng Etaipsiag
napouctalovtal otn onpeiwon 31 TwV OLKOVOUIKWY KOTaoTtaoswyv. Mo t xprion 2016, ol cUVOAIKEG aUOLBEC TwV
SleuBuvtikwy otedexwy kat LEAwV TNG Aloiknong tng Etatpeiog avilBav ot € 1 &k.

2T. Mn Xpnpatooikovolitki TAnpoddpnon

O OUINOG aVAITTUCOETAL LECW TWV BUYOTPLKWVY ETALPELWV OTOV KAASO MIAQKTOKOULKWY Kat MoTwv.

KaBwc to peyaAltepo pdaopa tTwv 6pacTtnploTTWV TOUG OXETI(ETOL UE TOV €UAloBNTO KoL TIOAU GNUOVTIKO TOUEQ TNG
Slatpodnc, oL BuyaTtplkeg etalpeieg Tou opihou AEATA €xouv B€oel oAU uPnAd TpOTUTIA KAl N TAPNON TwV BECHIKWY
KOVOVWYV amoteAel tnv adlanpaypdteutn Baon tg Asttoupyiog tous. H Etalpikn YreuBuvotnta eival otnv KouAtoupa
Tou opiAou AEATA Kot Twv BuyaTtpLlkwy Tou Kot amoTeAEL BOCLKO GUOTATLKO TOU TPOMOU AsLToupylag Kot avamtuérg Toug.

Awayeipion Ospdtwyv Sradaveiag kot StadBopdc

JTov OUAo €XeL avamtuyBel kol epapuoleTal oUYKEKPLUEVOC «Kwdikag Emuxelpnuatikng Asovroloyiag». JUudwva pe
QUTOV oL CUVAANQYEG O OAEC TIG eTOLpEieg Tou OpiAou, odeilouv va SlevepyouvTal e TPOTIO VOULUO Kal SEOVTOAOYLKO,
ocluudwva He TNV LoxVouoa gBvikn Kat Slebvr) vopobeaoia. Avadopikad pe Bépata Stadavelag kot StadBopag, vdiotavral
OUYKEKPLUEVOL KAVOVEC Kol apXEG Yo Th AN EMXEPNMATIKWY Swpwv Kol Tnv armoduyr dwpodokiag Katl xpnUaTiopoU
Ot0 T0 UVOAO TWV EPYALOUEVWV.

El8IkOTEPA, OTO MAQIOLO TWV TPOANMTIKWY Opdcewv mou AapBdvel o OUAOC Kal oL Buyatplkég Tou, udiotavral
CUYKEKPLUEVO OpLa VBUVNG yLa KABE OTEAEXOC TOUC, EVW TIPAYLLATOTOLOUVTOL OXETIKOL EAgy)OL yLa TNV afloAdynaon tng
TAPNONG TOUG.

EmunpooBeta, €xel Beomiotel Kwdikag Asovroloyiag mou SLEMeL T Olevépyela TPOUNBELWY €WV KOl UTNPECLWY,
oUudwva pe Tov omolo udlotavtal cuykekpLUEVa TIPOTUTIA Kal apXEG Tou kaBopilouv Tn ox€on €pyalopévwy Kot
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npounBsutwv avadoplkd pe thv mpoodopd 1 Aqbn Sdwpwv. EmutAéov, katl ot idlol oL mpopnBeutég, odeilouv va
oéBovral Kal va Tnpouv To oXeTkd Kwdika Asovtoloyiag Mpounbeutwy / Tuvepyotwv mou €xel avamtuxOel kal va
ouval\dooovtat pe tov OUho Kat TIC BUYATPIKEG TOU PECO OTO GUYKEKPLUEVO TIAAiOLO. ITOXOC TOU OuiAou eilval va
OUVAAAACOETAL UE TOUC GULLETOXOUC TOU UE TPOTIO EVTLUO Kat 0pB0, dnuloupywvtag mpootiBéuevn agia.

Eniong, otnpulopevol otnv apxni tng mMpoAndng, o Oouhog tnpel oe emninedo Sloiknong, AMOTEAECUATIKO cUOTNUA
Slaxeiplong kvduvwv. Qg ek ToUToU, avayvwpllel, afloAOYEL, TPOTEPOLOTIOLEL EVOEXOEVOUG ETIXELPNLOTIKOUG KLVOUVOUG
Kal xpnotpomnolet Stadpopa péoa 1 epapuolel eELSIKEUEVEG OTPATNYLKEG, TIPOKELEVOU VA TIEPLOPLOEL TNV €kOEOT TG o€
outolg. Meplocotepeg TANPOGOPIEG OXETIKA HUE TN Slaxelplon Twv EMIXEPNUATIKWY KvSUVwv TtapartiBevtal otn
Inueiwon 32 twv Olkovoulkwv Kotaotdoswy.

AvOpOTIVE. SIKOLONOTO Kot i0€g evkapieg

H epyaotakn kouAtoUpa tou opihou AEATA, Baoiletat petafl dAAwv otnv evBappuvan tng dladopetikotntag. O OpAog
AEATA Kkat ot Buyatplkeg Tou avayvwpilouv mwe to avBpwrivo Suvaplikd otedexwvetat and StadopeTikolg avOpwntoug
UE TN SIKA TOUG TTPOCWTILKOTNTA, TPOTTO {WhG Kot otdxous. OAol oL epyaldpevol oto cUVOAG Toug, avefapTATWE NAKiag
Kat dpuAou, umootnpilovtal evepyd, wote va Ttoug Sivovtal ioeg sukalpieg eEEALENG Kal avamTuéng.

Amocrdouara ano tov Kodixa Eniysipyuotikijc Acovroloyios Tov opuilov eTaipeimy

2efoaouoc arov avlpwmro

O Owihog Vivartia oéferor v ovBpaomvy alionpémeia kor Ponbast v tomikn, eOviky kol maykooula
KOIVavia, aviAoya Ue T0 OVTIKEIUEVO KOL TNV Yewypagikh Tov eldmiwon. Léfetar ta avOpamive, dikaiwuaro,
ovTitifetar otny TOIOIKN EPYaOia, O0iVel 100, OIKOLWUATA OE AVOPES KOI YOVOIKES, 0TIG EQVIKES, BpnoKevTIKES Kol
povletirés puerovotyres. EmiAéyelr ovvepyares mov amodéyovron tig ioies nOikéS adieg.

270 wAQIOI0 OTOPVYHS OTOIOGONTOTE LUOPQPNS TOPEVOYANGHS OTO YWPO EPYOCIAS, OTAYOPEDOVIOL CYOALQ
OYETIKG. UE TNV NAIKIO, TH QUAETIKI TPOEAEDTN, TIC TWOMTIKES TETOIONCEIS, TH CUUUETOXT GE GOVOIKOAOTIKES
opyovacels, to Oprokevpa, Tov 6eE0DALIKO TPOTAVOTOLIGUO, THV OLKOYEVELOK] KOTAGTOOH, THV EYKOUOTOVI,
NV DINKOOTHTA KOl TOYOV ELOLKES AVAYKES, TPOS TEACTES, GOVOOEAPOVGS, ETIGKETTES KO GUVEPYOTEG.

Etropwi] Yago0uovotnta

1.1  KAAAOZ TAAAKTOKOMIKQN KAI NOTQN

H AEATA avamtuooel Kol UAOTIOLEL TO ekAoTOTE MAGVO Spacewv Etalpikng YrneuBuvotntag tng Bact{Opevn o MEVIE
(5) afoveg oTpaTnyIKWY TPOTEPALOTHTWV:

1. YPnAn molotnta Kot aodpaleLa mpoiovtwy

2. JTAPLEN TOTUKWY KOLVOTHTWYV KoL TIPWTOYEVOUG TOUEQ

3. Opovtida kal mpootacia tou mepBAAAovTog

4, AnULOUPYLKO gpYaoLako TepLBAaiAov

5. Xpnotn €TalpLkn SLoKUBEPVNON KOl OLKOVOLKI) EUPWOTILA

OL AfoveG OTPATNYLKWY TTIPOTEPALOTATWY Stapopdpwbnkav pe BAon Ta amoteAéCHATA TNG AVAAUGCNG OUCLAOTIKOTNTAG
(materiality analysis) mou mpaypatonow)nke anod tnv Opada Etatpikng YrnevuBuvotntag to 2016. H Opada Etalptkig
YrnieuBuvotntag anaptiletal and ekMPoownoug Twv AleuBuvoewv tng Etatpeiag kat €xel okomo tnv oAOKANPWUEVN
Slaxelplon Twv Bepdtwy Etatptkig YneuBuvotntag kat Buwoung Avamtuéng tng AEATA.

YYnAA rowdtnta Kot acdhaAela npoidviwv

KUplog otoxog tng AEATA eival oxtL povo n diatripnon tou uPnAol emnédou moldTNTAg, oAAA Kot n ouvexng e€EALEN oe
O\a Ta oTddLa NG mopaywyLlkng dtadikaciag. e auto To mAaiolo, Kot péow TNG AlevBuvong AlaoddaAiong Molodtntog
(AAN), ebapuoletal to MALov mponyUévo Tuotnua Alaxeiplong tng Moldtntag o GAoUC Toug TOUEIC Asttoupylag TG
etalpeiag. OAeg oL mapaywylkég povadeg tng AEATA akoAouBolUv TOTA TIG amaltRoelg Twv SleBvwv mpotunmwy
Slaxelplong tng moldtntag Kot achaielag twv Tpodiuwyv. Eldikotepa n AEATA tnpel, epapudlel kal motonoleital
cludwva Pe Ta akoAouba cuotripata:

e EAOTEN ISO 22000, 2Uotnua Ataxeipiong tng AodaAelag Tpodipwy
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e EAOTEN ISO 9001, fuotnua Awaxeiplong tng Nowdtntag

e BRC, Global Standards for Food Safety

e IFS Food, Standard for Auditing Quality and Food Safety of Food Producys
e AIB International, Uotnua Yyeiag kat AcdpdAelag Tpodipwy

e Juotnua Food Defence

EmunAéov, n AEATA cuotnpatikd emevduel otnv Epeuva kat Avamtuén, kabwg nén anod tig apxég tng dekaetiog tou ‘90
Snuloupyel kat otnpilel tn Asttoupyia tng AtevBuvong Epeuvag kat Avamtuéng, emevolovTag OTLG MPWTEG TIAOTIKEG
KOl EPYOOTNPLOKEG EYKATAOTACELG TG ETaupeiag, pe €8pa tn povada mapaywyng ylaouptng otov Aylo 2tédavo. Ano
TOTE PEXPL KAl orjuepa, n AEATA emevdUel o€ pEUVNTIKO SUVAULKO, O TIPONYUEVEG TEXVOAOYIEC Kol EEOTTALOUO QULXUAC,
KaBwg kal e Stadikaoieg avamtuéng vEwv poloviwy.

Anpoupyiko epyactako neptBaAlov

2tn AEATA edappdletal ocuotnua otoxoB£tnong kat aloAdynong tng anodoong Twv epyalopévwy. MpokeLtal yla éva
olyXpovo cUCTNHA avATTtuéng, To onoio Sivel éudaon TOoo oTnV anodoon, 660 0T CUUTEPLDOPA KAl OTLG SeELOTNTEG
Tou kBt egpyaldpevou. Eudaon Sivetal kat otn dtafabuion twv deflotnTwy, oL onolieg oxetiovial AUECA LE TIG
8LaLTeEPOTNTEC TNG KABE B€ong. Méow Twv amoteAeopdtwy g afloAoynong, evromilovral ta duvatd kat advvata
onueio kaBe TuRpaTog KaL Aappavovral anodpAcelg OXETIKA e TNV eEEMEN KABe epyalopevou.

H dlaodpaiion tng Yyeiag kat tng Acddielag twv epyalopévwy amotelel kabnuepvy dpovtida yia tn AEATA. H
S6éopevon 0Awv otnv Etatpeia, ota Bépata vyeiag kat aodalelag otnv epyacia, ekdpaletal HEow TG MOALTIKAG TTOU

€XEL AVAMTUEEL KoL N omtola €XEL LOXU 0 OAEC TLG TOPAYWYLKEG LOVASEG KOl EYKOTACTAOELG TNG.

Dpovrida yia to MeptBdAiov

H mpootaocia tou meptBallovtog amoteAel mpotepaldtnTa ylo th AEATA kal, w¢ Séopeuon tng Aloiknong,
vAOTIOLE(TOL HECW OAOKANPWHEVWV CUCTNUATWY Slaxeiplong, MAVIOTe Pe Tt cupBoAn OAwv tTwv gpyalopévwy. H
etalpeia £€xeL uloBetnoel kat epapuolet MeptPaAlovtikr MoALTIKA, 0To MAALCLO TG omolag avanmtUooeL Kal UAOTOLEL
S6paoelg, pe yvwpova To oeBacpd tou duokol meplBaAlovtog, Bacllopevn mavia otnv apxr tng mpoAnyng. H
AEATA avoAapBAavel onUOVTIKEG TPWTOBOUALEG LE GKOTIO TNV ATOSOTLKI XPriON TNG EVEPYELAG KAL TOU VEPOU, KABWG
Kal T Helwon Twv emdpdoewy Twv dpaoTnPLOTHTWY TNG. Me aUTOV TOV TPOTO, OXL LOVO AIMOSELKVUEL EUTPAKTA TN
6€opeuon) TG yla tn ppovtida Kat TNV mpootacia Tou puactkol epBAAAovtog, aANd Kal TIAPAUEVEL TILOTH OTO OTOXO
NG yla TNV enitevén Blwolung avamntuéng. Ot afoveg Spacewv MeplBAANOVTIKNG HEPLUVAC KAl TtpooTaciag Tng AEATA
elval: n KatavaAwon evépyelag, n Xpnon vepoul, oL ZUCKeEUAGCLEC TpolovIwy, Ta AOBANTA Kal ol MetadopEg Twv
TPOLOVTWV TNG.

ZupBoAaiakn Ktnvotpodia

H AEATA otnpilel tnv €AAnVIKN TPWTOYEVH TAPAYWYN, TOPAPEVOVTAC O WEYAAUTEPOG ayopaoth aysladlvol
yaAaktog kat oamoppodwviag MAvw amd To 25% TNG OUVOAKNAG Tapaywyng yalaktog omd toug EAANVeg
KTtnvotpodouc. H cuvepyaoia tg pe tnv Tpamelo MNelpoawwg ya tn upPolatakr) Ktnvotpodia otov Topéa TOU
YAAaKkTog ocuveyiotnke Katl to 2016, Le OTOXO T CUVETH] KL GUVEXH OTAPLEN TWV KTNVOTPOPwWV.

Emunpoobeta, n etalpeia cuvéxloe kal to 2016 tnv edapuoyn tou IXEAIOY APAZHZ TAIA. To IXEAIO APAIHX TAIA
elvat pa mpwtoPfouldia tng AEATA ya a) tn Puoolun avamtuén Kkat €0KOTeEpa T OTAPLEN NG €AANVIKAG
yoAaktomapaywyoUl Ktnvotpodiag pe, Spdoelg Epeuvag, ekmaibeuong Kal TEXVIKAG UTOOTAPLENG, KaBwg Kat B) tnv
aflomoinon eAANVIKWV KOAALEpYELWY Yyl TNV Tapaywyn {wotpodwy. ITo MAAICLO TWV EVEPYELWV QUTWV, To 2016,
nipaypotonolndnkav and tn Zwvn FaAaktog AEATA 3 Huepideg os Huabia, I€ppeg kal Zavon, Kal 2 CULUETOXEG OE
Juvédpla kal Emiotnuovika Fora, koBwg Kal 3 TUAOTIKA €PEUVNTIKA TIPOYPAUMOTA Kol 1 TPOYPAUUO TEXVIKAG
UTOOTHPLENG.
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Exaipikn) AlakuBEpvnon Kot opyavwon

Mo tn AEATA, n uUloBétnon TPOAKTIKWY KAl opXWVv XPNOoTAG e€talplkng SlakuBépvnong oupuBAaAAeL otnv
OTTOTEAECHATIKOTNTA TNG EOCWTEPLKNAG OPYAVWONG, OTNV evioXuon TNG AVTOYWVLOTIKOTNTAG KOL OTN EYLOTOTOLNGN TNG
aglag tng npog 0dpeA0G TWV CUUUETOXWY TNG. 2TOX0G TNG AEATA, HéEow TNG EPAPHOYNAG TWV TPOKTIKWY KL TWV apXWV
autwy, elvat n vmapén dladavelag otn Aoiknon, aAld kot avetaptnolag otoug Tpomoug Aloiknong Kot eAEyxou. Ito
mMAalolo auto, n etalpeia €xel avamtuéel cadrn opyavwtikn Soun, Kabwg Kol €vo ONMOTEAECHATIKO oUOTNUA
SLaxelplong ecwTePLKOU EAEYXOU Kat KvSUvou.

Ynootrplin KOWWVIKWV SpAoswv

Mo tn AEATA, n Etatpikn YreuBuvotnta anoteAel avamoomaoTo KOUUATL TG Aettoupyiag tng. H urmteBuvn Aettoupyla
ME TNV TapAAANAn othplén NG Kowwviag Kal €L8KOTEPA TWV TIOUSLWV KOl TNG OLKOYEVELOG, OATMOTEAEL KEVTIPLKO
CUOTOTIKO TNG OTPATNYLKAG €TALPIKAG uTteuBuvotntag. H etalpsia ulomolel molkileg dpdoelg oe ouvepyaoia e
€ykpLtoug dopeig kat tdpupata, cuppaiiovtag otnv kaluyn Baoikwy dlatpodikwv avaykwv. Katd tn Sldpkela Tou
2016, n AEATA 61£06s0e Swpedv meploodtepeg amd 1.250.000 pepibec tpodipwv ylo v kaAuyn Paocikwv
Slatpod kv avaykwy Twv cuvavepwIwy Pag, LECO Ao TIC TTUPAKATW MTPWTOPBOUALEC:

> Itplen pabntwv, HEow CUUUETOXAG 0TNV MpwToBoulia «Askatiavo oto Ixoheio» Twv Yroupyesiwv Epyaociog,
Kowwvikng AoddAong kat Kowwvikng AMnAeyyOng kat Mawdeiag, Epeuvag kot OpnoKEUUATWY, HE
npoodopd dpéokou yaAaktog oe mepimou 11.500 pabntég, 68 SNUOTIKWY CXOAELWV Kal vNTILAYWYELWY, HE
OKOTIO TN OTAPLEN avaykwy oltiong padntwv
JTAPLEN Twv Mpooduywv
Stipn moblwy péow g Evwong «Madi yia to Mawdi» kat tou «Prolepsis»
Mpoodopad tpodipwyv péow tng Tpdmelag Tpodipwy

YV V V V

STAPLEN OLKOYEVELWV HEOW TWV KOoWwvikwv Aopwv ANRUWvY, HUE TPOTEPALOTNTA OTLG TEPLOXEG OTOU
AELTOUPYOUV OL EYKATAOTACELG TNG ETALPELAG, OMWG oL drjpot Atovuoou—Ay. Itedpavou, Kndloldg, Mooydtou-
Taupou, Ahe€avbpelag, Oecoahovikng, A€Ata Kat TOANOL akOuN

> JTPpLEN EVGAWTWY KOWWVIKWY OPASWY HECW EYKPLTwV GopEwv Kal WpuUUATWY, ONWE Ta Juaoitia tNg
ApXLETILOKOTIN G KOl TwV EkkAnowwv tng EAAGdo¢ (Léow tou ZKAI kat Tou OAot pall umopoupe), to KYAAA tou
Anpou ABnvaiwv, twv MNatpwv tou Koéopou, tng KiBwtou tou Koopou, Twv Impokopeiwv Mepatd Kat
Mepomneiou, Tng Unesco MNelpawwg kat Nfowv, K.d.

Aylog 2tédavog, 27n Anplhiou 2017

O AIEYOYNQN 2YMBOYAOZ

ANTQNIOZ I. MAYPIAOTAQY
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QENTA

ENOMOIHMENH KATAZTAZH ANOTEAEZMATQN
FA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2016

MNwAnoeLg
Kéotog nwAnBévtwy

MeLKto képog

‘E€oba Sloiknong kat Stabsong

Nound €co6a

XpNUOTOOLKOVOULKA €008a

Xpnuotootkovoutka €€oda

Avahoyia KepSwv/(InpLwv) omod GUYYEVELG ETALPELEG
€VOTIOLOUMEVEG e TN LEB0SO KaBapng BEong

ZHMIEZ NPO ®OPQON
Dbpog eLoodnpatog

KAGAPA KEPAH/ (ZHMIEZ) XPHZHE

KaBapd képdn/(Inuiég) anodldopeveg os:

I SLOKTATEG TNG UNTPLKAG
Mn eAEyXOUOEC CUETOXEC

KAGAPA KEPAH / (ZHMIEZ)

ZNUELWOELG

00 00N O

O Ouhog

1/1- 1/1-
31/12/2016 31/12/2015
278.454 304.506
(204.568) (221.049)
73.886 83.457
(83.932) (86.884)
6.335 4.429
6.228 225
(16.251) (10.204)
435 (153)
(13.300) (9.130)
3.716 (1.155)
(9.584) (10.285)
(9.584) (10.285)
(9.584) (10.285)

OL OUVOBEUTIKEG ONUELWOELG ATTOTEAOUV QVATIOCTIAOTO HEPOC TWV OLKOVOULKWY KOTACTACEWV
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INUELWOELS Mt Twv Okovoptkwv Kataotdoswv tg 31" Askepuppiov 2016
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QENTA

ETAIPIKH KATAZTAZH ANOTEAEZMATQN
FA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2016

MNwAnoeLg
Kéotog nwAnBévtwy

MEeLKTO KEPSOG

‘E€oda Sloiknong kat S1abeong
Nound €co06a
XPNUOTOOLKOVOULKA €006a
Xpnuotootkovoutka é€oda
ZHMIEZ NPO GOPQN

Dbpog eLoodnpartog

KAGAPA KEPAH / (ZHMIEZ) XPHEHZ

OL OUVOBEUTIKEG ONUELWOELG OTTOTEAOUV QVATTOOTIACTO HEPOC TWV OLKOVORLKWY KOTAOTACEWY

INUELWOELG

00 00N O

H Etaipeia

1/1- 1/1-
31/12/2016 31/12/2015
238.534 261.281
(181.213) (194.471)
57.321 66.810
(69.251) (73.072)
6.291 4.229
6.227 253
(16.176) (10.229)
(15.588) (12.009)
5.469 (1.205)
(10.119) (13.214)
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AEATA ABEE TPOOIMQN
INUELWOELS Mt Twv Okovoptkwv Kataotdoswv tg 31" Askepuppiov 2016
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QENTA

ENOMNOIHMENH KATAZTAZH ZYNOAIKQN EZOAQN
FA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2016
O Ouhog
1/1- 1/1-
31/12/2016 31/12/2015
KAOAPA KEPAH / (ZHMIEZ) XPHZHZ (9.584) (10.285)

Nowntd ouvoAka £écoda
MNooad nou 8gv avatafivopouvral otnv Katdotoon AnoteAecpdTwy
O€ LLETOYEVECTEPEG TLEPLOSOUG

Emavektipunon UMOXPEWCEWY TAPOX WV TPOCWTTILKOU (266) (364)
DopoL eLoodNUATOG OXETL{OUEVOL UE TNV EMAVEKTLLNGN UTIOXPEWONG 77 106
T(POCWTILKOU
Dbpol EL00SAUOTOG OXETLLOUEVOL E TNV EMOVEKTLLNGN UTIOXPEWONG
s , . . (0) (18)
TPOOWTILKOU AOYyw TNG HETABOANG 0ToV GOPOAOYLKO CUVTEAEDTH)
Dbpog ouykEVTpwaong kepalaiou (88) -
(277) (276)
Nooa nou avatagivopouvtatl otnv Katdotaon AnOTeAEOUATWY O
UETAYEVEOSTEPEG MEPLOSOUG
Yuvahhaypatikeg Aladopég Metatpomnng EmyeLpnUOTIKWY 1 (3)
Apootnplotitwy E€wtepikol
1 (3)
Nound ouvoAkad £008a Xpriong Heta anod ¢opoug (276) (279)
ZYTKENTPQTIKA ZYNOAIKA ANOTEAEZMATA (9.860) (10.564)

OL 0UVOBEUTIKEG ONUELWOELG ATTOTEAOUV OVATIOOTIOOTO HUEPOG TWV OLKOVOULKWY KOTOOTACEWY
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AEATA ABEE TPODIMQN

INUELWOELS Mt Twv Okovoptkwv Kataotdoswv tg 31" Askepuppiov 2016
(Ta mood eival ekdpoaopéva og XIAASEG Eupw, KTOC av avadépetal SLadopeTKA)

QENTA

ETAIPIKH KATAZTAZH ZYNOAIKQN EZ0AQN
FA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2016

KAGAPA KEPAH / (ZHMIEZ) XPHZHZ

Nownd ocuvoAka £éc0da

MNood rou 8gv avata§ivopouvtal otnv Katdotoon ATOTEAEGUATWY
O€ UETOYEVECTEPEG TLEPLOSOUG

Emavektipunon UMoXPEWOEWY TIAPOX WY TPOCWTIILKOU

Ddpol EL00SAUOTOG OXETLLOMEVOL UE TNV ETMOVEKTLNGT UTIOXPEWONG
TPOCWTILKOU

Dbpol EL00SAOTOG OYXETLLOMEVOL UE TNV EMOVEKTLUNGN UTIOXPEWONG
TPOCWTILKOU AOYyWw TNC HETABOANC oToV GOpOAOYLKO CUVTEAEDTH

Dopog ouykévipwong kedolaiou

Nountd cuvolka €c08a Xpriong HeTA oo ¢opoug

ZYTKENTPQTIKA ZYNOAIKA AMOTEAEZMATA

H Etaupsia

1/1- 1/1-
31/12/2016 31/12/2015
(10.119) (13.214)
(251) (342)
73 99
- (19)
(88) -
(267) (262)
(10.386) (13.475)

OL OUVOBEUTIKEG ONUELWOELG ATTOTEAOUV QVOITOOTIAOTO HEPOC TWV OLKOVOLLKWY KOTACTACEWVY
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AEATA ABEE TPOOIMQN =A=
INUELWOELS Mt Twv Okovoptkwv Kataotdoswv tg 31" Askepuppiov 2016 OENTA
(Ta mood eival ekdpoaopéva og XIAASEG Eupw, KTOC av avadépetal SLadopeTKA)

Vil. KATAZTAzH OIKONOMIKHZ ©EzHZ (ENOMOIHMENH KAI ETAIPIKH)
FA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2016

O Ophog H Eraipeia
31-Aek 31-Aek
Inu. 2016 2015 2016 2015

ENEPIHTIKO
Mn kukAodopoUv EvepynTLKO
Evowpora mdyla ototxeio 10 196.180 209.479 170.704 184.026
Yrnepogia 11 3.881 3.881 - -
Acwpata dyLo oTolxeia 12 8.272 8.484 3.234 3.438
SUUHETOXEG O BUYOTPLKEG ETILXELPHOELG 13 - - 47.025 47.055
SUMMETOXEG OE OUYYEVELG ETALPELES 14 14.299 - 13.864 -
ALaB£oLpa TpoG MWANGCN XPNLOTOOLKOVOULKA OTOLXELa 15 98 519 98 519
NOLUTEG LAKPOTIPOOECLES QTALTHOELG 16 561 544 547 527
AvoBoAAOpevn dopoAoyLKr amaltnon 9 11.694 9.898 10.926 8.421
ZUvoAo pn KukAodopoUVToG EVEPYNTIKOU 234.985 232.805 246.399 243.985
KukAodopoUv evepynTLikod
AnoBépara 17 23.907 22.115 15.424 16.014
EMIOPLKEG QITOLTAOELG 18 49.624 60.766 51.746 57.543
MpokataBoAEC KoL AOLTTEG QUITOLTAHOELG 19 11.774 16.847 10.533 15.787
Tapelakd Stabéotpa Kot Tapelakd Looduvapa 20 21.131 25.747 15.256 20.032
ZUvolo kukAodopoUVTog EvEPyNTLKOU 106.436 125.474 92.959 109.376
ZYNOAO ENEPTHTIKOY 341.421 358.278 339.358 353.361
1AIA KEQANAIA KAI YNOXPEQZEIZ
1610 kepAaAara anodLéopeva oToug LELOKTATEG TNG UNTPLKAG
MeToxLKO KedpaAaLo 21 244.639 236.639 244.639 236.639
Yrép 1o aptio 21 59.336 59.424 59.336 59.424
Képbn eLc véov (215.534) (205.762) (218.429) (208.131)
Noumd ArtoBepatikd 22 26.333 26.333 26.333 26.333
SuvaAhoypattkeg Stadopég (2) (3) - -

114.772 116.632 111.879 114.265
Mn gAéyXOUCEG CUUETOXES - - - -
Z0volo Siwv kedpalaiwv 114.772 116.632 111.879 114.265
MaKpOTtPpOOECUEG UTLOXPEWOELG
MokpomnpoBeopa ddvela, o avandoBeoTo KOOTOG 23 729 1.132 3.000 -
MokpompOBECHUEG UTIOXPEWOELS XPNUOTOSOTLKAG HicBwong 24 - - - -
EmuyopnynoeLg 25 3.545 4.035 3.545 4.035
AvoBoAAOpEVN GOPOAOYLKT) UTIOXPEWGN 9 33.936 37.120 30.953 34.124
MNpoBAEYeLg yia amolnuiwon MPoowrLkou 26 8.022 7.542 7.573 7.149
Noumég IPOBAEPELS 27 222 550 200 200
NOUTIEC LAKPOTIPOOECHEG UTIOXPEWOELS 31 71 31 71
ZUVOAO HOKPOTIPOBECUWY UNLOXPEWCEWV 46.486 50.450 45.303 45.579
BpaXunpOOEOHEG UTLOXPEWOELS
EMITOPLKEG UTIOXPEWOELG 28 48.231 48.515 53.099 52.430
Bpayumnpobeopa Savela 29 30.336 33.121 30.336 33.188
BpoxumpOOeopeG UTIOXPEWOELG XPNHATOSOTIKAG HicBwong 24 - 89 - 89
MoKkpompOBECHUEG UTIOXPEWOELG TANPWTEEG TNV EMOMEVN XPHoN 23 86.683 86.683 86.280 86.280
Dopol EL00SAUATOG TTANPWTEOL 837 40 - -
AeS0OUNEUPEVEG KL AOLTTEG BP O UTIPOBECLLEG UTIOXPEWOELG 30 14.076 22.748 12.460 21.530
2Z0VoAo BpaxuUNtPOOECUWVY UTLOXPEWCEWV 180.163 191.196 182.175 193.517
ZYNOAO IAIQN KEDAAAIQN KAI YMOXPEQIEQN 341.421 358.278 339.358 353.361

OL 0UVOSEUTIKEG ONUELWOELG OIMOTEAOUV QVATIOOTIO0TO UEPOG TWV OLKOVOULKWY KATAOTACEWV



AEATA ABEE TPODIMQN

INUELWOELS Mt Twv Okovoptkwv Kataotdoswv tg 31" Askepuppiov 2016
(Ta mood eival ekdpoaopéva og XIAASEG Eupw, KTOC av avadépetal SLadopeTKA)

=

QENTA

Viil.

ENOMOIHMENEZ KATAZTAZEIZ METABOAHZ IAIQN KEQANAIQN
FA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2016
0 OpAog
AvaloyouUvta oToug ISLOKTATES TG UNTPLKAG ETALPELNG Mn EMVXOU’U £ Zbvoho I6’unv
GUMUETOXES Kepaaiwv
MetoxLko Yrép Noura ZUVOAAQLYOLTLKES Képdn ZUvolo I8iwv
epdAalo  To dptio  AmoBepatikd Awadopé €1 VEOV Kedbaraiwv
Yréhouro, 1" lavouapiou 2016 236.639 59.424 26.333 (3) (205.762) 116.632 0 116.632
MetaBoléq L&iwv kepahaiwv xpriong: - -
AUgnon MetoxkoU Kedpahaiou 8.000 - - - - 8.000 - 8.000
TuvaAayég He LELOKTATEG 8.000 - - - - 8.000 - 8.000
AnoteAéopata Xprong - - - - (9.584) (9.584) - (9.584)
Nound cuvolika £écoda:
EMOVEKTLNON UTIOXPEWOEWY TIOPOXWV TIPOCWITLKOU - - - - (266) (266) - (266)
Suvalaypotikeg Atadopeg Metatporrg EMuXeLp nUaTLkwv } R : 1 } 1 : 1
Apaotnplotritwy E§wteptkol
(Dopotflco&nuuroq szrflousvm HE TNV EMAVEKTIHNON R . . 77 77 : 77
UTIOXPEWONG TPOCWTILKOU
DoOpoL EL0OSHHOTOG OXETL{OHEVOL HE TNV EMOVEKTIUNGN
UTOXPEWGNG IPOCWTLKOU AOyw TNG METAPBOANG TOU - - - - (0) (0) - (0)
$opohoyLkoU cUVTEAEDTH
DOpog cuykEVTpwaong kedpoaiou - (88) - - - (88) - (88)
Nownd cuvolka éco8a Xpriong - (88) - 1 (189) (276) - (276)
ZUYKEVTPWTLKA GUVOALKA £508a - (88) - 1 (9.773) (9.860) - (9.860)
Ynéhouno, 31" AekepBpiov 2016 244.639 59.336 26.333 (2) (215.535) 114.772 0 114.772
0 Ouhog
AvaloyoUvta oToug ISLOKTATEG TNG MNTPLKAG ETALPELOG Mn E?\EVXOU’G e Zivolo |6'le
OUMUETOXES Kepataiwv
MetoxLko Ynép Nound ZUVAAAQLYHOLTLKEG Képbn Z0volo 16iwv
KepAAALO TO APTLO  AmoOspatikd Awodopég £LG VEOV Kepalaiwv

Ynéhouro, 1" lavouapiouv 2015 236.639 59.424 26.333 0 (195.200) 127.196 0 127.196
MetaBoAég 1biwv kedpalaiwv xpriong:
MetaBoAég mocootwy o€ BuyaTpLkég - - 0 0 (0) -
ZuvaA\ayEg pe LELOKTHTES - - - - 0 0 (0) -
AnoteAéopata xpriong - - - - (10.285) (10.285) 0 (10.285)
Noutd cuvolka €coda:
EMQveKTiinon UNMOXPEWOEWV TIAPOX WV TPOCWITLKOU - - - - (364) (364) - (364)
Suvalaypatikég Aladopég Metatpomnrg 3) @) 3)
Emuxelpnpatikwv Apaotnplotitwy E€wteptkol
Dopot sytooénpatoq t:fxsn(ousvm ue rny . . . ) 106 106 ; 106
EMAVEKTIUNON UTIOXPEWONG TIPOCWTTLKOU
Dopol L0081 HaTOG OXETL{OUEVOL PUE TV
EMAVEKTIKNON UTIOXPEWONG TPOOWTILKOU Adyw TNG (18) (18) - (18)
peTaBoAn g Tou HopoAoyLkoU CUVTEAEDTH
Nowund cuvoAika €écoda xpriong - - - (3) (276) (279) T - (279)
JUYKEVTPWTLKA GUVOALKA £€008a - - - (3) (10.561) (10.564) 0 (10.564)
YnéAowno, 31" AskepPpiou 2015 236.639 59.424 26.333 (3) (205.762) 116.632 0 116.632

OL OUVOBEUTIKEG CNUELWOELG OTTOTEAOUV OVATTOOTIACTO PEPOC TWY OLKOVOULKWY KOTACTACEWV
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IX.

AEATA ABEE TPODIMQN

INUELWOELS Mt Twv Okovoptkwv Kataotdoswv tg 31" Askepuppiov 2016
(Ta mood eival ekdpoaopéva og XIAASEG Eupw, KTOC av avadépetal SLadopeTKA)

QENTA

ETAIPIKEZ KATAZTAZEIZ METABOAHZ IAIQN KEQANAIQN
FA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2016

Yriéhouno, 1" lavouapiov 2016
MetaBoAig L6iwv kepalaiwv xpriong:
AlEnon MetoxikoU Kedoalaiou
ZuvaA\ayEG ME LOLOKTATES
AnoteAéopata xpriong

Nowna cuvolika écoda:
EMQVEeKTLLNON UTIOXPEWOEWY TIAPOX WV TIPOCWTTLKOU

Dopol EL00SNUATOG OXETL{OEVOL UE TNV
ETIOVEKTIUNGN UTIOXPEWGCNG TIPOCWIILKOU

Dopog ouykevTpwong kebahaiou

Nownd cuvoAkd €co8a Xprong HETA arnod ¢opoug

ZUYKEVTPWTLKA CUVOALKA £008a XPrioNG ETA Ao

dopoug

Yriéhouno, 31" AskepBpiov 2016

YnéAouno, 1" lavouapiov 2015
MetaBoAig L6iwv kepalaiwv xpriong:
TuvaAlayEg e LELOKTATES

AnoteAéopata Xpong

Nowna cuvolika €coda:
EMQveKTiUNON UTIOXPEWOEWY TIAPOY WV TIPOCWITLKOU

Dbpol EL00SNUATOG OXETLLOMEVOL UE TNV
ETIOVEKTLUNCN UTIOXPEWGCNG TIPOCWTIILKOU

Dopol ELoOSNHATOG OXETL{OUEVOL HE TNV
EMOVEKTLNON UTLOXPEWONG TTPOCWITLKOU AOYw TNG
peTaBoAng tou popoloyikol cuvteAeoTn

Nowund cuvoAkd €c608a Xpriong META armo ¢opoug

ZUYKEVTPWTLKA GUVOALKA £008a XprONG HETA OO
dopoug

Yriéhouno, 31" AskepBpiov 2015

H Etaipeia
MeToxLKO Ynép Aouwna Képén Z0UvoAo 16iwv
kepaAao TO Aptio  AmoOspatikd €1G VEOV KedaAaiwv
236.639 59.424 26.333 (208.131) 114.265
8.000 - - - 8.000
8.000 - - - 8.000
- - - (10.119) (10.119)
- - - (251) (251)
- - - 73 73
- (88) - (88)
- (88) - (179) (267)
- (88) - (10.298) (10.386)
244.639 59.336 26.333 (218.429) 111.879
H Etaipeia
MeTo)LKO Ynép Nownd Képdn ZUvolo I16iwv
KepAAato TO Gptio  AmoOepatikd £LG VEOV KedaAaiwv
236.639 59.424 26.333 (194.656) 127.740
- - - (13.214) (13.214)
- - - (342) (342)
- - - 99 99
- - - (19) (19)
- - - (262) (262)
. - - (13.475) (13.475)
236.639 59.424 26.333 (208.131) 114.265

OL OUVOBEUTIKEG ONUELWOELG ATTOTEAOUV QVATIOOTIOOTO UEPOG TWV OLKOVOULKWY KATOOTACEWY
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AEATA ABEE TPODIMQN

=

INUELWOELS Mt Twv Okovoptkwv Kataotdoswv tg 31" Askepuppiov 2016 OENTA
(Ta mood elval ekdppaopéva oe XIANASEG Eupw, EKTOG av avadépeTal SLaPopeTIKA)
KATAZTAZEIZ TON TAMEIAKQN POQN (ENOMOIHMENH KAI ETAIPIKH)
MNA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2016
0 OpAog H Eraupeia
1/1- 1/1- 1/1- 1/1-
31/12/2016 31/12/2015 31/12/2016 31/12/2015
TapeLlaKEG POEG ATLO AELTOUPYLKEG SpaoTNPLOTNTEG
Képdn/(Tnuég) xpriong mpo dopwv (13.300) (9.130) (15.588) (12.009)
lMpooapuoyég ya:
AnooBeoelg 16.856 17.213 15.266 15.526
MpoBA£PELG Kat Aoumd pn TapeLlakd €008a/e€oda 10.129 2.518 7.607 2.255
Tokoug kau ouvadr £écoba (190) (183) (190) (210)
ToKoUG Ko AOUTTA XPNLOTOOLKOVOULKA €060 9.469 9.779 9.369 9.653
(Kspér])'/Zr]uqu cmonur]'onQ KaL TIWANGNG CUMHETOX WV, 74 153 104 153
XPEOYPAPWVY KaL TIAPAYWYWV
(KEpON)/ZnuLég amod ekmoinon EVOWROTWY Toylwv (106) (117) (114) (110)
Képdn / (Znuiég) amd ouvdedepévec etatpeieg (435) - - -
AnooBeon enyopnynoewv (490) (493) (490) (493)
Anopelwoelg aglag otolxelwv evepyntikou - 340 - 340
JuvoAAaypoTikég Stadopeg 259 40 256 41
ANopELWOELG (AVaoTPODEG OMOUELWOEWVY) a&lag oToLxelwY 411 ) 411 )
EVEPYNTLKOU
NeLtoupyLko kEpSog npo petaBoAwv tou kedbaAaiov kivnong 22.678 20.120 16.631 15.146
(Abénon)/Meiwon os:
AnoBéuata (1.847) (562) 516 (1.010)
ANOLTAOELG 1.308 4.303 (1.411) 5.012
Avénon/(Mesiwon) os:
Yrnioxpewoelg (mAnv tpanslwv) (379) (1.734) 422 (1.700)
Meiov:
Dopoug eLoodrpatog mMAnpwhevieg (391) (232) (133) (100)
Tokoug MAnpwBEvTeg (9.363) (9.585) (9.266) (9.463)
Tapelakég poég anod AsLToupyLkég SpaotnpLlotnteg 12.007 12.311 6.759 7.886
TaHELOKEG POEG ATLO EMEVOUTLKEG SPALOTNPLOTNTEG
AY0PEG EVOWHATWY KL 0CWHOTWY TIAY LWV OTOLXELWVY (9.799) (2.543) (8.188) (1.852)
NwAnoeLg evowpatwy nayiwv otolxeiwv 126 228 126 221
Tokol kat cuvadn €écoda eLompayBévta 190 183 331 257
(Ayopég)/NMwAnosLg pokpomnpdBeopwy Kat BpaxunpdBeopuwy
enevéloewv i i i i
E€oyop€g cUYYEVWV ETALPELWY (3.700) - (3.700) -
(Xopr]v’r']oetq)/ Elompadgeig Saveiwv oe and cuvbedepéveg (75) (1.895) (75) (1.895)
eTalpeieg
TaUELOKEG POEG ATLO EMEVOUTLKEG SPALOTNPLOTNTES (13.259) (4.027) (11.506) (3.268)
TapelakéG POEG ATLO XPNHATOOLKOVOULKEG SpaLOTNPLOTNTEG
KaBapn petaBoln poakponpdBeopwv daveiwv (403) 308 3.000 -
KaBapn petaBolr BpoxunpoBeopwv daveiwv (2.784) (1.978) (2.851) (2.251)
Abénon/ (Meiwaon) poakpompdBeoUWY UTIOXPEWCEWY QO (89) (89)
xpnuorodotikn picbwon
Abénon/ (Me[u')or]') BpoxumpdBeouwY UTOXPEWOEWY QO (89) (23) (89) (23)
Xpnuatodotikn piobwon
‘E§oSa AUgnong HeToxLKOU kedoAaiou (88) - (88) -
TaHELOKEG POEG ATLO XPNHATOOLKOVOULKEG SpaLoTNPLOTNTES (3.364) (1.782) (29) (2.363)
KaBapr avénon/(peiwon) xpnpatikwv Stabecipwv (4.616) 6.502 (4.776) 2.255
Xpnuatika Stadéoua otnv apxn e xprong 25.747 19.245 20.032 17.777
Xpnuatikd Stabéotpa oto TéAog TG Xprong 21.131 25.747 15.256 20.032

OL GUVOBEUTIKEG CNUELWOELG OTTOTEAOUV OVATTOOTIAOTO PEPOC TWYV OLKOVOULKWY KOTAGTACEWVY
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AEATA ABEE TPOOIMQN =7
INUELWOELS €M Twv Okovopkwy Kataotdoswv g 31™ AekepPpiov 2016 b b
ks " k he DEATA

(Ta mooa ekdppacpéva og XIAASeC Eupw, EKTOC av avadépetal SladopeTiKA)

1. IYNTOMH NEPIrPA®H OMIAOY
H Etawpeio «<AEATA ANQNYMH BIOMHXANIKH KAI EMMNOPIKH ETAIPEIA» (ede€ng n Etaupeia) eSpevel otnv EAAASa otov
Ao Alovioou Attiknc. H Sldpkela tng Etatpeiog sivatl 50 ypovia amo tn oUoTach TNG Kal Umopel va mapatabel pe

anodaon tne Mevikig Zuvéleuonc.

OL KUPLOTEPEG ETILXELPNMATIKEG SpAaTNPLOTNTEG TNG ETapeiag eivat ot €NG:

(i) H Blounxavikn emefepyacia Kol gumopia yAAOKTOG, TwV TOpoywywv cuvadwv r MopeUPepWY EL8WV
autou.

(ii) H mapaywyn kot epnopla xupwv ¢ppoutwy, Kabwg kat kabe eidoug tpoditwv KaL ToTwy.

(iii) H eloaywyn, €faywyr Kol QVTUTPOCWIEUCH OlKWV £0WTEPKOU Kal £EWTEPIKOU TIOU TAPAYOUV N
EUTIOPEVOVTAL TA TIOPOTIAVW avadpePOUEVa, TIOPEUDEPN A U, £16N.

(iv) Ktnvotpodikég Spaoctnplotnteg kabe eidoug, ektpodr, mapaywyn Kat epmopia {wwv Kat Wiwg ayeAddwv
KalL alyorpoBATwy KaBwe Kal N PWTOoYEVAE tapaywyr, EKUETGAAEUON Kat StdBeon yaAaKTog.

(v) H i6puon Kat n CUUUETOX O€ UDLOTAUEVEG 1 LEPUONCOUEVEG OTtOLOCSHATIOTE LOPPNC ETALPELEG ECWTEPLKOV
1 €€WTEPLKOV TIOU EMULSLWKOUV TOUG QUTOUG 1) N OKOTOUG.

(vi) H mapoxn UMhpeoLwY HNXavopyavwaong-pnxavoypadnong Kot Snpociwv oXEoEwv o oUVEPYATOUEVEG 1
oUVOESENEVEG ETTYELPAOELG.

(vii) H ekpetdMeuon akwvAtwy, N eKpicbwaon Kkat n mapoxn UTNPECLWY amoBiKeuong.

(viii) H mapoxi oupBouleutikwv umnpsolwv (oe Béupata Sloiknong, opydvwong, €0WTEPLKAG Aeltoupylag,

avBpwmivou  SUVAUIKOU,  EUIMOPIKWV KAl  ETLXEPNUOTIKWY  SpacTnploTATWY,  OLKOVOWLKOU
TIPOYPOUUOTIOMOU KaL XpNUATOS0TNONG) 08 ouvepyalOUEVES ETALPELEG I ETALPELEG OTO UETOXIKO KedAAALO
TWV OMolwV CUMHETEXEL N ETatpeia.

O Ophog AEATA €xel OPAyWYLKN KoL EUTIOPLKN SpaoTnPLOTNTA HECW TWV BUYATPLKWY I CUVOEUEVWY ETALPELWV OTNV
EAAGSa, tn BouAyopia kat ta Hvwpéva Apafikd Eppdta. Avadopég otov «Oulo» mepthauPavouy, €Ktog av T
nieplexOpeva UTtoSelkvlouy To avtiBeto, tn AEATA ABEE TPODIMON Kkat Tig MARPWE EVOTIOLOUEVESG BuyaTpLlkég TNG. OL
Buyatplkeg etalpeieg g Etalpeiag mou mep\apPAvVOVTOL OTIC EVOTIOLNUEVEG OLKOVOULKEG KATOOTAOELS KABWG Kot oL
QVENEYKTEG HOPOAOYIKA XPNOELG TOUC edavilovtal avaAuTIKA OTn oNUELWON 3 TWV OLKOVOULKWY KATAGTACEWV.

H Etatpeia eivat Buyatpikr tng VIVARTIA ZYMMETOXQN A.E., n onolia katéxel mocooto 100% Twv eKSOUEVWV LETOXWV
autnc. H VIVARTIA ZYMMETOXQN A.E. eivat Buyatpikn tng elonypévng oto X.A. etaipeiag MARFIN INVESTMENT GROUP
(MIG) Avwvuun Etatpeia SUPHETOXWV HE TOCOOTO TOU ovepxdtav ot 92,08% katd tnv 31" Aekepppiouv 2016. Ot
OUVNUEVEC EVOTIOLNMEVES OLKOVOULKESG KaTaoTdoels tne 31" AskepPplou 2016 mephapBavoviol OTIS EVOTIOLNHUEVEC
OLKOVOLKEG KOTAOTAOELG Tou Opidou Tng VIVARTIA ZYMMETOXQN A.E., pe tn néBodo tn¢ oAk evomoinong.

O opBpdC mpoowrikoy tou Opidou kat tng Etatpeiog tnv 31" Askepfpiou 2016 avirOe oe 1.787 kat 1.187 droua
avtiotowa (31" AekepBpiou 2015: 1.805 kat 1.213 avriotowa).

2. AKOAOYOOYMENEZ AOTIZTIKEZ APXEZ
2.1 BAZH MAPOYZzIAZHZ TQON OIKONOMIKQN KATAZTAZEQN

Ol CUVNUUEVEC OLKOVOULKES KOTAOTACELG KAAUTITOUV TV £TroLa xprion amo 1 lavouapiou 2016 £wg 31 AekepPplou 2016
Kal €xouv ouvtaxBel ocuudwva pe ta Aebvn MNpotuna Xpnuoatoolkovoulkng Avadopdg (A.M.X.A.) mou €xouv ekdoBel
amnod tnv Emtporny AleBvwv Aoylotikwv Mpotunwy (IASB), kaBwg Kal Twv ALEPUNVELWY TOUG, OL omtoleg £xouv ek60Bel amo
v Emtpon) Epunveiag Mpotunwv (IFRIC) kat €xouv uoBetnBel amoé tnv Eupwmaikn Evwon péxpt tnv 31 AskepPplou
2016.

Ol OUVNUEVEG OLKOVOUILKEG KATAOTACELG Kataptiobnkav pe Baon Tig (BLeg AOYLOTIKEG apXEC Kal LeBASoUC amoTiunong
TIOU akoAouBnOnkav yla TNV ETOLUAGCLA KoL TTAPOUGLOCH TWV OLKOVOULKWY KATAoTAcoswv TG Etatlpeiag kat tou Opilou
ywa T xpnon mou éAnée tnv 31n AeskepBpiov 2015, mMpooapUoopEVWY e Ta VEa Mpotuma Kal TG AvaBewproeLg TTou
gmtaooouy ta A.M.X.A. yla TI§ XproELG Tou apxloav Thv 1n lavouapiou 2016.
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OL gv AOoyw OkovouLIKEG KataoTAoELG €X0UV KOTAPTLOTEL BACEL TNG APXNG TNG CUVEXLONG TNG Spaotnplotntag (going
concern), n omoia mpoimnoBétel 6Tl n Etalpeia kat ol Buyatpikég tng Ba €xouv Tn SuUvVATOTNTA VO GUVEXIOOUV TIG
Aeltoupyleg TOUG WG OPWOEG OLKOVOULKEG OVIOTNTEG OTo TPOPAemopevo PEAOV AauBdavovtag umodn TG Katwoi
OUVONKEC KaL TLG SpACELG TToU XL oXeSLAOEL Kaw UAoToLel n Aloiknon.

O Ouhog kat n Etalpeio mapouotdlouv apvntikd kebdhalo kivnong, Kabwg ol BpaxumpoOeoeG UTIOXPEWOELG TOU
Ouilou kat tng Etatpeiag unepBaivouv ta KukAodopoUvTa OTOLXELA TOU EVEPYNTIKOU Katd € 73.727 X\, kaw € 89.216
XW\. avtioTolya, HE TO ONUOVTIKOTEPO HEPOG TwV BpaxunpdBecuwv umoxpewoewv va adopd oe BpayunpdOecuo
Savelopd. MNapdAnAa, otig BpaxumpdBeaopeg umoxpewoelg tou Opilou kat tng Etalpeiag, mepthapBdvovtal SaveLakeg
UTIOXPEWOELG Kepalaiou ool € 86.280 xIA. TTou €xouv Kataotel ANEMPOBECUEG UEXPL TNV NUEPOUNVIA EYKPLONG TWV
OUVNUUEVWY OlKovoulkwy Kataotdoswv. QoTt000, oL TOKOL TwV SOVELOKWY UTIOXPEWOEWV €EUTINPETOUVTOL KAVOVIKA
MEXPL kAL TNV AREN TN TEAEUTALAG EKTOKLOTLKAG TTEPLOSou (20/04/2017).

O Opt\og Katd TNV nuepopnvia €ykplong Twv cuvnuuévwyv Owkovoulkwv Kotaotdoswv, Ppioketal os Stadikaoia
OUINTACEWV HE TA TUOTWTIKA LOpUUATA, PE OKOTO TNV avadldpBpwon Twv O0pwV TwV SAVELAKWY UTIOXPEWCEWY TNG
Etaupeiag AEATA (BA. oxetikd kat onpeiwon 23), efetdlovrag oxédla mou Ba UMOPECOUV va ylvouv ekaTEpwOEev
QIOSEKTA. ZTOXOC TWV GUNTHOEWV €lval N ETULUAKUVON TNG SLAPKELOG ATTOTIANPWNAG TWV Savelwy Kal n Sltapdpdwaon o
PEAALOTIKWY XPNULATOOLKOVOULKWY SELKTWV EVOPUOVICUEVWY LIE TNV TPEXOUCA OLKOVOULKH cuyKupia. Mapd to yeyovog OtL
Ta tpExovta mpoPAnuata TG eAANVIKAG olkovopiag Kal tou gAAnvikol tpamelikol kAAdou £xouv odnyrnoeL ot TLO
oauotnpd kpitipla daveloddtnong, n Awoiknon tou Opidou eivatl aioddofn kot ektiud OtL n OAn Siadikaoio Twv
Slampaypateloswy yo ty avadldpBpwaon Ba oAokAnpwOel pe emituyio eVTOC TWV EMOUEVWY UNVWV.

Yndé tnv MpoUmdBeon TNG EMITUXOUG OAOKANPWONG TWV AVWTEPW f Kal AMPNG TwV OTMOULTOUUEVWY OUVOLVECEWVY, N
Atolknon exTiua ot Sev Ba avtieTwtiosl Bépata xpnuatoddtnong Kat peuototntag Tou OpiAou kat Tng Etatpeiag evidg
TWV EMOPEVWY 12 unvwv.

Y€ mepintwon mou Kamota armd TG avWTEPW eVEPYELEG §eV OAOKANPWOEL emiTuXWG EVEEXOUEVWE VO TTPOKUEL YEYOVOC TO
ormoio va umodnAwveL tnv UTtapén afeBaldTNTAg OXETIKA UE TNV APOCKOTTH CUVEXLON TNS Spactnplotntag tou Ouilou
KoLl TG Etaipeiog oto dpeco pHéENAOV.

OL OLKOVOMIKEG KATOOTAOELS £xouv ouvtaxbel pe Pdaon Vv apxl TOU LOTOPWKOU KOOTOUC, EKTOC OO Ta
XPNATOOLKOVOULIKA oTolxela o€ egUAoyn oflo PEOW OTMOTEAECUATWY KOL OUYKEKPUUEVEG UTIOXPEWOELS, TA Omola
QUTOTLULWVTOL 0TNV €VAoYN afla Touc.

H KOTApTION TwV OLKOVOUIKWY KOTAOTAOEWY, cUpdpwva pe ta A.MX.A., amattel ™ Xpnon KpLoWwwv AOyLOTIKWV
eKTIUAOsWV. Emiong amatteital n kpion tng Aloiknong otnv epapuoyr] Twv AOYLOTIKWY apXwV Tou €xouv uloBetnBel. OL
Topelg o amattouv uPnAdtepou Babuol kpion 1 eival e€apeTikA TTOAUTIAOKOL I OL TOUELG OMOU oL UTIOBECELG KOl OL
EKTLUNOELG ELVOL ONUOVTIKEG YLA TIG OLKOVOULKEG KATOOTOOELS, avaPEPOVTAL KOTWTEPW OTLG “ZNUOVILKEG AOYLOTIKES
EKTLUNOELG Kat KpLloeLg TG Aloiknong” otn onueiwon 2.4.

To AwoknTko ZupBoUAlo tng AEATA ABEE TPODIMOQN VEKPLVE TLG CUVNILUEVEG ETALPLKEG KOL EVOTIOLNILEVEG OLKOVORLLKEG
KOTALOTAOELS Yo TV Xprion mou €Ane tnv 31" AekepPpiou 2016, otic 27 Ampthiou 2017. Emonpoivetol o6t ot
CUVNUUEVEC OLKOVOULKEG KATOOTAOELG TEAOUV UTIO TNV £YKPLON TNG MEVIKN G ZUVEAELONG TWV METOXWV TNG UNTPLKAG.

2.2 BAZIKEZ AOTIZTIKEZ APXEZ

Ot BaOLKEG AOYLOTIKEG QPXEC TTIOU ULOBETNBNKAV KOTA TN TIPOETOLUACIA TWV CUVNUUEVWY OLKOVOULKWY KOTAOTACEWY Elval
oL aKOAOUBEG:

(a) Baon Evonoinong:

Ol CUVNUUEVEG EVOTIOLNUEVEG OLKOVOULKEG KATOOTAOELS Tou Ouihou TepAaBAVOUV TLG OLKOVOULKEG KOATAOTACELS TNG
uUNTPKNG Etatpeiog AEATA ABEE TPODIMON kabwg kot OAwv Twv BuyaTplKwy ETALPELWY OTIG omoieg n AEATA ABEE
TPODIMQN €xet tn Suvatdtnta doknong eAéyxou. O éAeyxog udiotatal 6tav n AEATA ABEE TPODIMON péow apeongn
£€Upeonc katoxng Statnpet Tnv mMisloPndia twv Sikarwpdtwy Pridou r €xel Tn SUVOUN AOKNONG EAEYXOU OTO ALOIKNTLKO
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JupBoUALo Twv Buyatpikwy. OL BuyaTpLKEG EVOTIOLOUVTAL Atd TNV NUEPONVIA TIOU O OUGCLACTIKOG EAEYXOG HETADEPETAL
otov OpLAOo Kot TaouV va EVOTIOLOUVTAL OO TNV NUEPA KATA TNV omola 0 EAEyXOG MAUEL va UdLloTaTal.

'O\eg oL ev8ooUIAKEG cuVAANaYEC KaL UTIOAOLUTT KABWGE Kal Ta N mpaypatonotnBévta evSoopAka kEpSn/Inuisg €xouv
oraAeldpOel OTIG CUVNUUEVEG EVOTIOLNUEVEG OLKOVOULKEG KATOOTAOELS. Omou amaltiBnke, oL AOYLOTIKEC APXEG TWV
Buyatplkwy £xouv tpomomnolnOei £ToL wote va SlaodaALoTEL N CUVETIELD E TIC AOYLOTIKEG apXEC TIoU ULoBeTBNKav amnd
tov Opho. Ztn onueiwon 3 mapéxetat MARPNG AOTO TwV EVOTOLOUKEVWY BUyaTpKwY Holl UE TA OXETIKA TMOCOOTA
OCUMUETOXNG. OL OLKOVOULKEG XPNOELG TWV BUYATPLKWY ETOLPELWY CUUTIIITTOUV LLE QUTH TG LNTPLKAG ETaLpElag.

(6) SUPUETOXEG O OUYaTPLKEG ETaupeieg (ETALPLKEG OLKOVOULKEG KOATOOTAOELG):
Ol CUMHETOXEG TNG UNTPLKAC ETalpeiag oTiC eVvOmoloUpeveg BUyaTPLIKEG TNG QAMOTLUWVTAL OTO KOOTOG KTHOEWC UElOV TUXOV
OWPEUMEVEG {nuieg amopeiwong.

(v) SUUUETOXEG O SUYYEVEIG:

(i) EvomolnpEéVEG OLKOVOULIKEG KATAOTAOEL: Ol CUMUETOXEG ToU OpiAoU o€ eTaLpEleG OTLG omtoleg aokel ouowwdn
€TLPPON WOTOo0 bev aokel €éAeyxo kal dev eival Buyatpikég, Aoylotikomolouvtal pe tn nEBodo Tng kabapng
Béoewc. OL mapadoxég mou xpnotpomnotionkov amnod tov OpAo cuvieToUV OTL TO KATEXOUEVO TTOCOOTO UETOEY
20% Kkat 50% Sikatwpdtwy Pridou piag etotpeiag uodnAWVEL ouoLwdn EMLPPON TIAVW OE CUYYEVH €TaLpEia,
£KTOG v Yrtopei va amodeiytei EekdBapa OTL Sev LoxUeL KATL TETolo. Me Bdon auth th uéBodo, n cuupeToXn
OTNV OUYYEVH KATOXWPELTOL OTO KOOTOG KTHOEWG TAEOV TWV UETABOAWV 0TO Mocootd tou Opihou otnv
kaBapr Toug Béon HeTA TNV apXLKA NUEpPopnvia KTHoewg, pelov Tuxov mpoPAEPelg yia anopeiwon afiag. H
EVOTIOLNUEVN KOTAOTOON OTTOTEAECUATWY OMELKOVI(EL TNV avaloyia tou OpiAdou ota amoteAéopatTa TNG
OUYyevoUG.

3TN ARén kabe meplodou avadopdc, To KOOTOG AUEAVETAL 1) LEWVETAL LE TNV avaloyia tou Ouilou otig
petaBolréc g kabaprg Bong tng emevduduevne. To pepidlo tou Opilou ota képdn N oTIC (NULEG TwV
OUYYEVWV ETIXELPNOEWV HETA TtV efayopd avayvwpiletal ota OnmoTEAECUOTA, €VW TO HEPISlO Twv
HETOBOAWY TWV OMOBEUATIKWY KETA TNV €€ayopd, avayvwpiletal ota anobepatikd. Otav n CUPUETOXA TOU
Ouilou ot {nuieg oe pia cuyyevn emixeipnon wooutal 1 unepPaivel To KOOTOG TNG CUUUETOXAG TOU OTN
OUYYEVN €Tuxelpnon, oupneplappavopévwy onolovénmote AMwv emopalwy amattrioswy, o Ouog Sev
avayvwpilel mepattépw {nieg, EKTOG KOl oV TIPOKUTITOUV UTIOXPEWOELG OL OTIOLEG CUVEEOVTAL LIE TN UETOXKNA
blotnTa. EQv JETAyevEDTEPA N OUYYEVAG ETLXElPNON TapoucLAcsl KEPSn, n emevdutpla apxilel va
avayvwpllel ek VEOU TO HEPLOLO TNG eml TwV KeEPSdwV, LOvov ehOCOV TO HEPLOLO TNG et Twv Kepdwv eflowBel
E TO UeEPLSLOo TwV {nULwv Tou eV gixe avayvwploeL.

Mn mpaypatornolnuéva kKEpdN amo cuvoAAayEC MeTafl Tou OUIAOU KOl TWV CUVOESEUEVWV ETUXELPHOEWY
analeidovial Katd TO TOCOOTO OUUMETOXNG Tou Opidou ot ouvdeSepéveg EMIXELPNOELS. Mn
T(PAYMOTOTOLNHUEVEG {NULEG amaleidovtal, €KTOC €dv n ouvaAlayr mapéxel evdeielg amopeiwong tou
petaBBacbéviog meplouciakol otolxeiou.

OL \OYLOTIKEG QPXEG TIOU XPNOLLOTIOLOUV OL GUYYEVELG Sev gival SLadOPETIKEG OO AUTEG TTIOU XPNOLUOTIOLEL
0 OUIAOG KOl OL OLKOVOLLLKEG XPNOEL TWV CUYYEVWV ETIXELPNOEWYV CUUTUTTOUV HUE QUTA TNG UNTPLKAG
etalpeiac.

(ii) ETALPLKEG OLKOVOMLKEG KATAOTACELG: Ol EMEVOUCEL OE OGUYYEVELG OTLG ATOUIKEG OLKOVOULKEG KOTaoTAOELG
amoTllwvTaL os gUAoyeg afleg, cuudwva pe Ta oplopeva tou AAM 39 yua ta Slabéoiua mpog mwAnon
otolxela Tou evepynTikol. OL emevdUCELS avayvwpilovtal apxlkd otnv eUAoyn afla Toug, evw omoladrmote
UeTayeveEoTEPN UETABOAN o€ auth tnVv atia, avayvwpiletal ansvubeiag ota dla kedpalata, otov Baduo nmou n
petaBoln autn 6ev adopd o€ LA amo HovIUn pelwon tng atlog tng emévduong.

(6) Noutoua NAettoupyiag kat Mapouvoiaong kat Metatponn Zévwv Noulopuatwy:

To voutoua Aertoupylag Kat mapouaioong tng AEATA ABEE TPODIMQON twv EAANVIKWY Buyatplkwy TN Kabwe Kol Twv
BuyaTPLKWVY TNG O€ XWPECG TOU £EWTEPLKOV TIOU evtdooovtal otnv Eupwmnaikr Noplopatikr Evwon elval to Evpw (€). Ot
ouval\ayEg o AANQ VOULOUATO ETATPEMOVTAL O EUPW XPNOLULOTIOLWVTAS TLG GUVOAOYLOTIKEG LOOTLUIEG TTOU ATAV OF
oYU KOTA TV nUepounvia twv cuvalhaywyv. Katd tnv nuepopunvia ouvtaéng Tng KATAoTOONG OLKOVOULKAG Béong Ta
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VOULOUOTIKA OTOLXELO TOU €VEPYNTIKOU KL TABONTKOU Tov givatl ekdpacpéva oe GAAA VOULLIoHATO TIPOCAPOTOVTaL WOTE
V. QVTOVOKAOUV TLG TPEXOUCEG CUVOANQYHOTIKEG LOOTLULEG.

Ta k€pSN Kal ol {nuieg mou mpokumTouv and cuvalayég oe éva voulopata aAld Kal ard thv amotiynon téAoug
XPHOEWG VOULOUATIKWY OTolXelwv og €éva vopiopaTta, KaTaxwpeoUVTal 0TI CUVNHUUEVEG KATOOTAOEL QMOTEAECUATWY,
£€0LPOUUEVWV TWV GUVAA YWV TIOU TTANPOUV TLG POUTIODECELG OVTLOTABULONG TOUELOKWY POWV TTOU amelkovilovtal otn
kaBoapr B€on.

To voulopa Asttoupyiog Twy Buyatpikwyv tou Ouilou o XWPES Tou e€wTePLkoU TIou Sev evidooovtal otnv Eupwraikn
Noplopatikn ‘Evwon eival Katd Kovova To €MONUO VOULOMA TNG €KACTOTE XWPOG Omou KABe Buyatpikr Aettoupyel.
Emopévwg, og KABE NUEPOUNVIO OLKOVOULKWY KATOOTACEWVY OAA T OTOLXELD TNG KATAOTAONG OLKOVOULKAG B£€onG autwy
twv Buyatplkwy petatpémovtal o Eupw pe PBAon TNV CUVOANQYUATIKA LOOTWHI O LoXU TV nUEpoUNnvia Twv
OLKOVOULKWY KOTaoTtdoswyv. Ta £€0oba kal ta £€oda petatpénovral Pe Bdaon tnv péon oTaOuLKn ooTwHio KaTd TNV
Sudpkela Tou £touc. H cwpeupévn Stadopd Tou TPOKUTITEL OO TV AVWTEPW UETATPOTH Katoxwpeital ansubeiag ot
Slaitepo KovBUAL Twv 8lwv Kedpalailwy €wg TV TwANon, dtaypadn f and-avayvwplon kamolag Buyatpikng, ondte Kot
METadEPETAL OTN KATAOTOON ATOTEAECUATWY XProNng.

(g) Avayvwption Ecodwv:

Ta £c0da avayvwpilovtatl oto Babuo mou eival mbavod OTL ta olkovoukd odéAn Ba slopevicouv otov Outho Kat ta
OXETIKA TTOOA pmopolV va PeTpnBoulv aflomiota. Ta mapakATtw CUYKEKPLULEVA KPLTAPLA avayvwplong Ba mpEmel emiong
V0L LKAVOTTOLOUVTAL KATA THV avayvwpLon Tou E6080u.

(i) NwAnon ayabwv:

Ta €c0da anod thv nwAnon ayabwv, YETA TV adaipeon TWV EKMTWOEWVY T{POU, KWVATPWV MWANCEWV KAl TOU
avaloyouvta ¢popou mpootBépevng adiag «DMA», avayvwpilovtal otav HETadEPOVIOL OTOV OyOpPOoTH Ol
onuavtikol kivéuvol Kat o opEAn Tou amoppEouv amo TNV LELOKTNola Twv ayabwv.

(ii) Tokou:
Ta €000 TOKWV avayvwpilovtal pue BAacn tnv AoyLloTikn apxr Tou dedouleupévou.

(iii) Mepioparta:
Ta €00da and pepiopata avayvwpilovral 6tav to Sikalwpa andAnyPng Toug €xel eykplBel amd ta apuodia
Opyova TWV ETOLPELWY TIOU TO SLAVELOUV.

(ot) Aowpuarta Mayia Stoiyeia (ektog unepaéiag):

To aoWUOTA TAYLO OTOLXELO TTIOU QUTOKTWVTOL QUTOTEAWS (KOTtd BACN AOYLOULKA TIPOYPAMUOTA) KATAXWPOUVTOL OpXLKA
OTO KOOTOG KTHOEWG, EVW TA OCWHOTA TEPLOUCLOKA OTOLXElDl TIOU OUMOKTWVTOL MECW €EQYOPWV ETILXELPNOEWV
avayvwpilovtal otnv gvAoyn afla Toug KAt TV nUepounvia e€ayopds. MEeTA TNV apXLK AVOyvVWAELON, TO AoWUATL
TIEPLOUGLOKA OTOLYELO QTTOTLLWVTAL OTO KOOTOG UELOV TG CWPEUUEVEG AMOOPBECELG TOUG KOL UELOV TUXOV CWPEUUEVEG
Inuieg amopeiwong. Me e€aipeon opLOPEVA EUTTOPLKA ONATA T oTtola TpoadloploTnkav Kol avayvwplotnKav Katd Thv
e€ayopa tn¢ etaipeiag United Milk Company (Vereia, Fibella) ta omola ektipnBnke OtL €50uv amepLoplotn WhEALUN
Slapkela {wng, OAa T AAAQ OLOWLATA TIEPLOUGCLOKA OTOLXElO £XOUV TIpoodloplopévn Slapkela (WG Kol EMOUEVWG
anoofEvovtal Katd tnv SLAPKELA TNG.

Ta omooPevopeva OCWHATO TIEPLOUCLOKA OTOLXELQ EPEVVWVTAL YlA QTOMELWSN OTav Udlotavtal OXETIKEG eVOEielg
OTOUEIWONG EVW TA MUN OAMOCPEVOUEVO COWUOTA TIEPLOUCLOKA OTOlXEld SlEpEUVWVTOL yla QmMOMEiwon eTtnoiwg
avefapTrTwE TNG UTIAPENG N LN OXETIKWY EVOELEEWV.

Ot whéAlpeg WEG TWV OOWUOTWY TIEPLOUCLAKWY OTOLXEIWV WPE ameploplotn Sldpkela {wng e€etalovial €Tnolwg
avahopLKA HE TO KatA MOoo Ta SeSopéva Kal oL cUVBNKEG He BAon TIG OToleg TPOCSLOPILOTNKE amePLOPLOTN SLAPKELD
{wng, Loxuouv 1 ox.. O Ouhog, mpokeluévou va poadlopioel av udiotatal Bépa amopeiwong eite TWV MEPLOUCLAKWY
otolelwv pe amnepldoplotn Sdpketa LwNG, €iTe TWV AMOOPBEVOUEVWY AOWUATWY TIEPLOUCLAKWY OTOLXEIWVY yLa Ta omola
UTIAPXOUV OXETIKEG eVOeifelg amopelwong, SLlevpynoe TOUG OXETIKOUG €AEyXOUG amopeiwong Kal Pe BAon Toug
SlevepynBévteg eAéyxouc Sev mpogkuPe {nuia amopsiwong.
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H andofeon twv acwpatwyv mayilwv otoleiwv unohoyiletal pe Baon tn otabepn nEB0SO pe ouvieAeoTEG oL omolol
npooeyyilouv TG WhEAUEG OLAPKELEG {WNG TWV OXETIKWV AOWUOTWV Taylwv otolxeiwv. Ol OUVTEAECTEG TIOU
XpnoLpomnolouvtal elvat katd Baon ot €§A¢:

Katnyopia QdéApun wn
NoyLouKd 3£t
YApota / EUmoplkég Emwvuuieg 10-15 €tn
‘E€0da avartuéng mpoidviwv/Epywv 4 €tn
MLoBwTLKA Stkaw oo MioBwtikn mepiodog
Inuarta : Vereia, Fibella Arneploplotn

Q) Kootog Epeuvag kat Avamntuéne Mpoioviwv:

To kbotog €peuvag e¢odormoleital Katd TNV paypatonoinct tou. Ta £€0da avAnTUENG MPAYUATOMOLOUVTAL KUPLWE yla
v avamtuén vEéwv mpolovtwyv. Ta KOOTR TOou TPOoyUAaToroloUvTal yla TV avamtuén evog empEpouc £pyou
avayvwpllovtal WG aowUaTo TAYLO OTOoLXElD KOVO OTAV LKAVOTIOLOUVTOL OL amtaltioelg Tou AAT 38 «Aula ZTtolxeia Tou
EvepyntikoU». Ta €€0ba avamtuéng os Eva eMUEPOUG £pYOo avayvwpilovtal wg aowpata rayla otav o Ouhog pnopet va
anodeifel: a) OTL elval edIKT N TEXVLKI OAOKANPWON UE OKOMO TNV EKUETAAAEUON (LEOWw Xpriong N TwAnong), B) thv
npoBeon kal tn duvatotnta Tou OUilou yla TNV avwTépw eKUETAAAEUON, V) TN Snuloupyia LEAAOVTIKOU OLKOVOULKOU
odéloug, §) tn SlaBsoLUoTNTA TWV TNYWV yLa TV OAOKARPWON TOU ACWHATOU Ttayiou Kol €) Tn Suvatotnta afldniotng
KATOUETPNONG TwV €€66WV KATA TN SLAPKELX TNG OVATTTUENC.

(n) Evowuara Mayia Meplovotakd Stotyeia:

Ta EVOWHATO TIAYLO TEEPLOUCLOKA OTOLXELQ QTOTLLWVTOL OTO LOTOPLKO KOOTOG MELOV TIG CWPEUKEVEG AMOOBEDCELG KL TLG
Tuxov poPAEPelg anopeiwong toug. O Ophog mMPoEPRn otnv amotipnon tng evAoyng aflag Twv ynmedwy, KTplwv Kot
pnxovnudtwy kot Aoutol e€omAtopol katd thv 1" lavouapiou 2004 (npepopnvia petdBaong ota A.M.X.A.) kat ot eUAOYEC
afiec aUTEG XpnoLomoLlOnKay wW¢ TEKUALPOKEVO KOOTOG KATA TNV NUeEpopnvia petdBaong ota A.M.X.A. H uniepatia mou
TPOEKUE artd TNV OOTiUNoN TLOTWONKE 0TA AMOTEAECUOTA ELG VEOV.

OL EMIOKEVEG KOl CUVTNPNOELG KaTaywpoULvTal ota £€€0da TG XProng KATA TNV omola MPayUaTONoloUVTAL. INUOAVTLKES
TpooOnkeg Kot BeATLWOELG KEGOAAALOTIOLOUVTAL OTO KOGTOG TWV aVToTOLXWV Mayiwv epOoov auTtéG TANPOUV Ta KPLTHpLa
avayvwpLong. To KOOTOG KAl Ol CWPEVUEVEG amooBETeLg evog Ttayiou Staypddovtal Katd Ty MWANGH 1} TV anocupaor)
TOU 1 OTaV SEV AVOUEVOVTOL TIEPALTEPW OLKOVOMLIKA 0dEAN amd tn ouvex{Opevn xprion tou. Ta KEPdN f ot INULEG TToU
TPOKUTITOUV amo Tt Swaypadr evog mayiou mepl\apPdavoviol ota QMOTEAECHATO TNG XPAONG KOTA TNV omoia
Slaypadetal to ev Adyw maylo.

(9) AnooBéocsig evowuatwy nayiwv
OL anooBéoelg umoloyilovtat Baoel tng otabepng HLeBOSOU LE OUVTEAECTEG OL Omoiol aVTAVAKAOUV TLG WHEALES
SLApKeLEG LN G TWV OXETIKWV Ttayiwv. Ta TOCOOTA TToU XpnoLdonolfnkay eival katd facn ta akoAouba:

Katnyopia QdpEApn Zwn

Ktipla 50 €tn

Mnxavnuata Kat eEoMALoUOG 20 €tn

Metadopkd péoa 6-9 £€1n

‘ErumAa kot Aounog e€OMALOUOC 3-6 £€In

(1 SUVEVWOELG EMIXEPROEWY, Yrtepaéia kal UETABOAEG O MOCOOTA U EAEYXOUOWVY CUUUETOXWV:

H e€ayopd Buyatpikng amd tov Opdo Aoylotikomoleital pe Baon th péBodo tng amoktnong. Katd tnv nuepounvia tg
QTIOKTNONG, N ATIOKTWOA ETXELPNON avayvwpilel TNV untepagio mou POKUTTEL amd T cuVAAAayn TN AOKTNONG, WG TO
unepBarlov moood petaly:

e 1OV aBpoioparog (i) Tou avtaA\dyuoTog Tou HeTaBIBAoTNKE amoTIUwUEVO og eVAoyeG afieg, (ii) Tou moooL Twv
TUXOV HN EAEYXOUOWV CUUUETOXWV OTNV OQITOKTWHEVN (QMOTIHWHEVWY €ite otnv g0Aoyn afla toug eite oto
OVOAOYIKO TIOCOOTO TWV N EAEYXOUCWV CUMUETOXWV €Ml Twv KaBopwv avayvwpioluwy oTtolxeiwv tou
EVEPYNTLKOU TNG QIMOKTWHEVNG) Kall (iii) og ouvévwon emLXeLpnOewWY TTIOU OAOKANPWVETAL O oTAdLa, TNG EUAOYNG
aflog Kkatd TNV NUEPOUNVIA TNG QMOKTNONG TWV CUMMETOXIKWY OIKALWUATWY TIOU KATEIXE N AMOKTWOo
T(PONYOUUEVWE OTNV QUITOKTWLEVN, ElOV
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e NG kaBapng aflag Katd TNV NUeEpPONVia TNG AMOKTNONG TWV AIMOKTNOEVTWY avayvwploLUwyY OTOLXELWY Tou
EVEPYNTLKOU KOl TwV avaAndBelowy UTTIOXPEWOEWV.

Ta KOotn ToU oxetilovtal UE TNV QMOKTNON Twv enevlUoswv ot Buyatplkeg (m.X. oUOLBEC GUUBOUAWY, VOUILKWY,
AOyLOTWY, EKTIUNTWV Kal GAAEG emayyeAUATIKEG Kal OUMPBOUAEUTIKEC apolBég), avayvwpilovtal wg £€oda  Kat
eniBapuvouv Ta kEPSN A TG {NULEC TNG TIEPLOSOU OTNV OMoia TIPAYHATOMOLOUVTAL.

H unepagio eAéyxetal eTnolwg yla mbavr) anopeiwaon kat n Stadopd PeTOEY TNG AOYLOTIKAG KAl TNG OVAKTAOLUNG aglag
™G avayvwplleTal wg {npLd anopeiwong, empBapuvovtag ta KEpSN f TG INLEG TN tEpLOSOU.

Ma okomoU¢ ekTiHnoNnG TG AMOUEiWOoNG Ta OTOLKELD TOU €VEPYNTIKOU KATNYOPLOTIOLOUVTAL OTNV ULKPOTEPN opada
oToLXElWV TIOU pmopel va mapdyel TAUELOKES poéG aveldptnta amd AMa otoweia | opddeg otolxeiwv tou Opidou
(Movabdeg Anuoupyiag Tapelakwv Powv). Q¢ amotéAeoua, OpLOUEVO OTOLXELD TOU EvePYNTIKOU e€eTAoVTaL yLa UElwaN
™G alog Toug pepovwpéva evw GAAa oe eminedo Movadwv Anutoupyiog Tapelakwyv Powv. H umtepatia katavéETOL O
eKelveg TIg Movadeg Anuloupyiag Tapelakwy Powv and Tig onoleg avapévetal va mpokUPouv wdEAELEG amd CUVEPYELEG
OXETWOUEVWY ETUXELPNLATIKWY CUVEVWOEWV KOL QVTUTPOOWTIEVEL TO UIKPOTEPO eTtinedo evtog tou Ouilou oto omoio n
Atoiknon mapakoAouBel Tnv untepagia.

OL Movadeg Anuioupyiag Tapelokwv Powv oTic omoieg €xel katoavepnBei n umepalio eAéyyovral yla amopeiwon
TouAdylotov og etrola Baon. OAa to GAAQ pepovwUEva oTolxela Tou evepyntikol | Movadeg Anploupyiag TOUELOKWY
Powv eAéyxovtal yla amopeiwon otav yeyovota f HeETaBoAEC Twv cuvOnkwv Selkviouv OTL N AoyloTikh ofia Toug
EVOEXOUEVWG VAL NV ELVAL OVOKTAOLUN.

ZnULd amopeiwong avayvwplleTal yla To moco Katd To onoio n Aoylotikr a&la evog otolxelou Tou eVeEpyNTIKOU N HLAG
Movadag Anuoupylag Tapelakwyv Powv umepBaivel To avaKTAOLLO TTOCO TOUG, TO Omolo ival to uPnAotepo LETAEU
gVMoyn¢ aflag peiov ta kdotn mwAnong Kot tng afiag Aoyw xpriong. Mo tov mpoacdloplopd ¢ agiag Adyw xpnong, n
Aloiknon mpoodlopilel TIC EKTUUWHEVEG UEANOVTIKEG TAUELOKEG POEG yla KABe Movada Anploupyiag Tapslakwy Powv
nipooblopilovrag éva KatdAAnAo mpoe€odAnTIKO EMITOKIO TIPOKELMEVOU VO UTIOAOYIOEL TV mapoloa afia auTwv Twv
TOMELAKWY POWV. Ta OTOLELQ TTIOU XPNOLUOTIOLOUVTAL YLa TOV EAEYXO QMOUEIWONG TPOKUTITOUV APECA OO TOUC TILO
MPOOPATOUG EYKEKPLUEVOUG amo Tn Alolknon TPOUTOAOYLOMOUG, TPOCOPHOCHEVA KOTAAANAQ WOTE va  pnv
neptAappavouv PEANOVTIKEG OvOSLOPYAVWOELS KOl PBEATIWOEL TwV OTolXelwv TOu evepynTikou. MMpoe€odAntikol
napayovteg poodlopilovtal HEPOVWHEVA Yo KaBe Movada Anploupyiag Tapelakwy Powv Kol avikatontpi{ouv ta
avtiotowa otolyela KlvbUVWV Ttou €xouv PoadlopLloTel amo tn Aloiknon yla Kabe eva and autd.

H unepalia dev amoofévetal aAAd UTIOKELTAL O €AEYX0O OTMOUEiwONG os eTnola BAcn 1 CUXVOTEPA AV YEYOVOTa I
oAAayEg ouvBnkwv utodnAwvouv OTL N afla TG Uropel va €xel anopelwbel. Katd tnv nuepopunvia e€ayopdg (f kata tnv
nUepopnvia oAOKAPWONG TOU OXETIKOU EMUUEPIOMOU TOU TMAMATOG €Eayopdc), n umepafia TOU amoKTATal,
KOTOVEUETOL OTLG HOVASEG SNHLoUPYLlaG TAUELAKWY POWV, I O OUASEG HOVASWY SNULOUPYLAG TOUELOKWY POWV TIOU
avapévetal va wdeAnBoulv amnod tnv cuvévwon auth. H amopelwaon mpoodlopileTal e EKTIHNON TOU OVAKTHOLLOU TTOcoU
TwV povadwv dnuioupylog TaUELXKWY POwWV, OL OTIOLEG oxeTi{ovTal pe TNV uTtepatia.

Ot {nuiEg anopeiwong Twv Movadwv Anuoupyloag Tapelakwy Powv pelwvouy mpwta t Aoylotiki afla tng unepadiag
TIOU €Xel KatoavepunBel oe autég. OL eVAMOPEVOUOEC {NILEG ATMOWELWONG XPEWVOVTAL pro rata ota Aoutd otolyeia Tou
EVEPYNTIKOU TNG OUYKEKPLUEVNG Movadag Anpoupyiag Tapelakwyv Powv. Me g€aipeon tv unepatia, OAa ta otolyeia
TOU EVEPYNTIKOU LETOYEVECTEPA EMAVEKTLLWVTAL Yla eVEELEELS OTL N TtponyoLueva avayvwploBeica {nuLd amopeiwong
toug Sev udlotartal mAéov. Mia {nULd amopeiwong avaoTtpédeTal eav n avaktriown afla piag Movadag Anpouvpyiog
Tapelakwv Powv umtepPaivel tTnv Aoylotikn tng agia.

Av TUAPO PLOG povadag Snuloupylag TAUELOKWY POWV OTNV omoia €xel KataveunBesl umepafia, mwAnOel, tote n
unepatia mou avaloyet oto MwANBEV TuApa cupnep\apBavetal otn AoyloTik aglo Tou TUAUATOC AUTOU TIPOKELUEVOU
va tpoodloploBel to képdog 1 n {nuia. H ala tng unepatiag mou avaloyei oto mwAnBEv TuRua tpoodlopiletal Bacel
TWV OXETIKWV 0LV TOU TUAHUATOG TTOU MWARBNKE KaLl TOU TUAUATOG TNG Hovadag Snuloupylog TAUELOKWY POWV TIOU
TIOPOALLEVEL.

O Outhog, mpokelpévou va mpoodlopiosl av vdiotatal BEpa amopeiwong tng unepadiag, SLlEVPYNOE TOUC OXETLKOUG
eAéyxoug amopeiwong ent Twv povadwy dnpoupylag TOUELOKWY POWV OTIC OTIOLEC XL emLUEPLOBel n unepatia, os
eninedo Opihou, Kat pe Baon toug dlevepynBevieg eAéyxoug dev mpoékue nuia anopsiwong.
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MetaBoA£g I610KTNOLOUKWY ALKOLWULATWY 0E OUYATPLKEG
Otav mpayuotonolouvtal UeTaBoAég ota LSloKTnolakd Slkalwpato oe pia Buyatplky, tote e€etdletol edv ol
UETABOAEC AUTEC £XOUV WC AMOTEAEGUO TNV ATIWAELD TOU gAEyXOU OTN BuyaTpikr f OxL.

(k)

Otav ot PeTaPoAég ota LOLOKTNOLOKA SKalwpaTto SeV €XOUV WG ATMOTEAECHO TNV OMWAEL €AEYXOU, TOTE
Aoyilovtat wg cuvalayEg Woiwv kedaAaiwv (SnAadn wg ouvaAlayEg He LOLOKTATEG UTIO TRV LELOTNTA TOUG WG
LOLOKTNATEG). Z€ QUTEC TLG TIEPUTTWOELG, OL AOYLOTIKEG afleG TWV EAEYXOUCWV Kal W EAEYXOUOWV GUUUETOXWV
T(POCAPUOLOVTAL, £TOL WOTE VO AVTIKATONTPI{OUV TLG LETABOAEG OTIG OXETIKEG CUMUETOXEG TOUG 0T BuyatpLkn.
Onoladnnote Stadopd HeTall TOU TOOOU LE TO OTOLO OL N EAEYXOUOEG GUUUETOXEG TIPOCPUOLOVTAL KAL TNG
gVAoyn¢ aglag Tou avtaAAdypatog mou kataBAnOnke n eAndOn, avayvwpiletal ansubeiag ota dla kepalala
KOl KOTAVELETAL OTOUG LELOKTNATEG TNG MNTPLKAG

Ze Swadopetikr) mepimtwon, dnAadn otav ot LeTABOAEG LOLOKTNOLOKWY SIKAUWUATWY 08nyouv ot OomwAELd
eAéyxXou, TOTE N UNTPLKA AOYLOTIKOTIOLEL TIC amapaitnteg eyypadEC MwANGNG Kol avayvwpilel To amotéAeopa
amo TNV MWANCN (amoovayvweLon TwV OTOLKEIWY TOU EVEPYNTIKOU, TNG UTEPOEING KAl TWV UTTOXPEWOEWY TNG
BuYaTPLKAG KATA TNV NUEPOUNVIO OMWAELOG TOU €AEyXOU, QTOAVOYVWPELON TNG AOYLOTIKAG aflag Twv un
EAEYXOUCWV CUUETOXWYV, TPOGSLOPLOUOC TOU AMOTEAEGUATOC Ao TV MWANGn). Me tv anwAeLo eAéyxou piag
Buyatplkng, Tuxov emévduon ToU Slakpateital otnv mpwnv Buyatpikr, avayvwplletal cupdwva HE TIG
amottioelg tou AAM 39.

Anouceiwon Aéiag MNeplovotakwv STolxeiwv:

(i) Mn XPNHOTOOLKOVOLLLKA GTOLYELQL EVEPYNTIKOU:

Me tnv e€aipeon g umepadiag KoL TWV AoWUATWY TTaylwv oTolxelwyv e aneploplotn Stapketa {wng, Ta omoia
eAéyxovtal yla amopeiwon TOUAdxlotov ot €TRola Pdacn, oL AoyloTIKEG afleG Twv AoOUTwV OTOLKELWY
HaKPOTPOOECHOU EVEPYNTIKOU €AEYXOVTAL YLOL OKOTIOUG amopeiwong otav yeyovota | aAayEG OTIG CUVONRKEG
unodnAwvouv OtL n Aoylotik afia pmopesi va pnv eival avaktriowun. Otav n Aoylotiky alo kdmolou
TEPLOUCLOKOU oTolxelou umepPaivel to avaktiolo mood Tou, n avtiotolyn {nuic amopesiwong tou
KOTOXWPELTAL OTNV Katdotaon amoteAecpdtwy. H avaktiown afia nmpoodlopiletal w¢ n peyalltepn afia
HETaEL NG eVAoync aflag kal TnG afiag xproswc. ELAoyn afia pelov €€0da mwAnong eival to mood mou pnopel
va AndOel and tn nwAnon evog meplouclakol otolxeiov ota mAaiola pag apdotepoBfapolc cuvaAllayng otnv
ormola Ta HEpn €XOUV TIANPN YVWGN KAl TIPOooYWwPOoUV OLKELOBEAWG, LETA TNV adaipeon kaBe mpdobeTou dpecou
K6otoug 8LaBeong tou meplouctakol otolkeiou, evw, afla xpriong eivat n kabapry mapovuca afla Twv
EKTILWHUEVWV LEANOVTIKWY TOUELOKWY POWV TIOU AVOUEVETAL VA TipaypatonolnBolv and tn cUVeXN Xprion evog
TIEPLOUGLOKOU OTOLXELOU KOl O TNV TPOC0S80 TTOU AVAUEVETAL Va TIPOKUYEL oo T SLtabeor] Tou oto TEAoG TG
EKTIUWHEVNG WPEALUNG Twng Tou. Mo TOUuG OKOTOUCG TPOCOLOPLOMOU TNG QMOMELWONG, TA OTolXela Tou
€vepyNnTkoU opadomololvtal oto XapunAotepo eminedo ylwa To ONMOIO OL TOMELAKEG pogG Sluvatal va
npoadloplotolv EexwploTa.

(ii) XPNLLOTOOLKOVOULKA OTOLXELOL EVEPYNTLKOU:

O Ouhog aflohoyel oe kaBe nuepopnvia kAstoipotog ta Sedopéva avadoplkd LE TO KATA TOCOV €va
XPNMOTOOLKOVOULKO TIEPLOUGCLOKO OTOLXElO N pla opada XpNUATOOLKOVOULIKWY OTOLXElwY €Xel amopelwBel. Ta
XPNMOTOOLKOVOULKA OTOLXELA EVEPYNTIKOU TIOU UTIOKELVTOL O€ £AeYX0 amopeiwong (edpdoov udloTavral OYETIKEG
evbel€elg) elval MeplOUOLOKA OTOLXELQ QTTOTILWEVA OTO KOOTOG KTHOEWC N Ue Baon tn pnéBodo tng kabopng
Béong (ouppeTOXEC Ot BUYOTPLKEG KOL OUYYEVEIG €eTOLPELEC), TEPLOUCLAKA OTOLXELD OUTOTLUWHEVO OTO
QvaTIOoBECTO KOOTOG (LOKPOTIPODECHEG AIMALTHOELG) Ko SLaBETLUES TIPOG MWANCN eMeVSUCELG.

H avaktiown aglo Twv CUMUETOXWY 0 BUYATPLKEG KOl CUYYEVELG eTalpeieg mpoadlopiletal pe tov blo Tpomo
OMWC YLoL TO. UN XPNMOTOOLKOVOULKA OTOLXEla evepynTikoU. H avaktrowun/slompdéiun afic twv Aoumwv
XPNUOTOOLKOVOULKWVY TIEPLOUCLOKWY OTOLXELWV TIpOKELUEVOU va SlevepynBolv oL OXeTIKOL €AeyxoL amopeiwong,
TPOoCSLopLlETaL O YEVIKEG YPAUUEC BAOEL TNG MapoUoas aflag TwY EKTILWHUEVWY UEANOVTLIKWY XPNUATOPOWY,
nipoefopAnpuévwY €lTE Pe TO QPXIKO TIPOYUATIKO EMLTOKLIO TPoefOPANONG TOU EKACTOTE OTOLXELOU 1) opAdog
otolxelwy, N He TOV TPEXOVIA OUVTEAEOTH amdSoong €vOg TOPOUOLOU XPNOTOOLKOVOULKOU otolxeiou. Ot
TPOKUTTOUOEC {NUieg amopeiwong avayvwpilovtal oTn KATAoTACN AMOTEAECUATWV.
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(A) Anod<uara:

Ta armoBEpaTa AMOTILWVTOL TN XOUNAOTEPN TR METAED KOOTOUG Kal kabaprg peuctonoliolung aflag. To KOoTog Twv
€TOlHWV KAl nuUIteAwv mpoidvtwy mepllapPBavel OAa ta £§0da mou mpaypotonoudnkav wote va Bpebolv oto Tpéxov
onueio evamobeong kal emefepyaciag Toug Kal amoteAeital amd MPWTEC UAEG, EPYATIKA, YEVIKA Blopnyovikd £€oda
(Baowopeva os kovovikn Aeltoupylkn Kavotnta, aAAd Xwplg va mepllappavel kootn Savelopol) Kal KOOTOG
ouokeuaoiag. To KOOTOG TWV MPWTWV VAWV KAl TwV ETOIHWV Ttpoidviwv kabopiletal pe Bdon To HECO OTABUIKO KOOTOC.
H kaBapr) peuctomnotiolun aglo Twv ETOWWY Kol NUTEAWVY TIPOTIOVTWY €lval N EKTILWHEVN TR TIWANOCNG OTNV KAVOVLKN
Aertoupyia Tou OpAOU PELOV TOL EKTLLWLEVOL KOOTHN YLO TNV OAOKANPWOT TOUG KAL TOL EKTLLWEVA OVaYKOio KOOTN yLa TV
nwAnon toug. H kaBapn pevotonoljolun aglo Twv MPWTWY UAWV Elval TO EKTLULWHEVO KOOTOG QVILKOTAOTACNG OTNV
Kavovikn Aettoupyia tng Etatpeiag. MpoBAsPn yia Bpadéwg kvolpeva f anadlwpéva anobépata oxnpatiletal epocov
kpivetal amapaitnto.

(u) Noyapiaouoi Eionpaktéot kat Motwtikn MoAwtikn:

OL BpayumpdBeopol Aoyaplacpol amattioswv gudavilovral otnv ovouaoTiky toug afia, Petd amd mpoPAEPELC yia
TUXOV HN ELOTIPAKTEQ UTIOAOLUTTAL EVW OL LOKPOTIPOBECOL Aoyaplacuol analtioswy (UnoAouta mou ekdelyouv Twv
KQVOVIKWV OpWV TLOTWOoNG) AMOTLUWVTAL OTO avamooBeoto KOoTog pe Baon thv HéBodo Tou mpaypatikol enttokiou. O
'Ou\og €xeL Beomioel kpLTrpla ylo Th APOoXN TLOTWOoNG OToug MEAATEG, T OTOlAL OE YEVIKESG YpauuéG Bacoilovtal oto
péyeBog Twv SpacTNPLOTATWY TOU TTEAATH, UE TIPAAANAN EKTILNGN OXETIKWVY OLKOVOULKWY TAnpodopLwy. Ot cuvarlayEg
YEVIKA TIPAYLLOTOTIOLOUVTAL HE TOUG TIEAATEG HE KAVOVIKOUG OpoUC KOL HE QVAUEVOUEVN HEOn SlapKela elompaéng
EVEVAVTA NUEPEC AT TNV OTTOCTOAN TWV EUTIOPEUUATWV.

Y€ KABOe nuepoUNnVia KATAOTAONG OLKOVOULKNG B€0NnG OAEC OL KABUOTEPNEVEG I ETLOGAAEIG ATTALTAOELG EKTLULWVTAL YLa
va TPOoodloplotel N avaykaotnta i un mpoPAedng ya emodaleils amaltioelg. To UTOAOUTO TNG OUYKEKPLUEVNG
TpoPAedNnG vy emodalelc amalToel; TPOCAPUOLETAL KATAANAQ o KABe nuepopnvia KAELOILATOG KOTAOTAONG
OLKOVOULKNG B€0Ng wOoTe va avtavokAG Toug TlBaVOAOYOULEVOUG OXETIKOUG KvdUvous. Kabe Siaypadr umoloimwy
TMEAATWV XPEWVETOL otV uTdpxouoa TPOPAsbn yla emiodaleic anaitioslg. Amotelel moAttiky Tou OpiAou va pn
Slaypadetal kapio amaitnon péxpL va e€avtAnBolv OAeg ol SUVATEC VOULKEG EVEPYELEG yLa TNV elompalr] TNG.

(v) Enev8UOoELC Kot Aoumd XpnUATOOLKOVOULKA OTOLXELQ EVEPYNTIKOU:
Tal XPNLATOOLKOVORLKA Héaa Tou OpiAou Taglvopouvtal OTIG TOPAKATW KATNYOopLleg pe Baon thv oucia Tng cuuBaong
KOl TOV OKOTIO ylo Tov omolo amoktrfnkav. H katnyopia otnv omoia tafvopeital kABe XpnUOTOOKOVOULKO WECO
Sladpoporoleital ano TG UmoAoeg, kabwg avahoya Ue TV Katnyopia otnv omoia Oa tafvounbel to péco, LoxUouv
Sladopetikol kavoveg 6cov adopd oTNV ATMOTIUNCH Tou aAAQ Kal GToV TPOTIO avayvwpLlong Kabe mpoodlopl{Opevou
anoTeEAECUOTOG £lTe ota KEPSN 1 otig {nULEC TG Katdotaong Zuvolikwy Ecodwv ite ota Aoumd cuvoAlkd €coda tng
Katdaotaong Zuvolikwv Ecodwv kal cwpeutikad ota (Sta kedpaAata. Ta XPNUATOOLKOVOWLKA OTOLXEla EVEPYNTIKOU TOU
Ouiou, talvopouvtal avaioya Le TV pUon Kot To XOPAKTNPLOTIKA TOUC O€ Wia amo TIg KATwOL TPELG KATNYOopLES:

e  XPNUATOOLKOVOLKA TIEPLOUCLAKA OTOLXELO ATMOTIUWUEVA 0 eUAOYN afla LECW ATIOTEAECUATWY,

e  Analtnoelg Kal SAvela Kat

e AwaBéoipa mPog WANGH XPNHOTOOLKOVOULKA OTOLXELa.

(i) XPNLLOTOOLKOVOULKA OTOLXELOL AMOTLUWHEVA O EUVAOYN agia LECW AMOTEAECUATWV:
MPOKELTAL YLOL XPNLOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU, TIOU LKAVOTIOLOUV OTIOLASATIOTE Ao TIG TTOPOKATW
npoUmoBEaelg:

(1) XpnuatoolkovoulKa OTOLXElo TOU EVEPYNTIKOU TIOU KOTEXOVTAL yla EUTOPLKOUC oKomouc. MpoKeLtal ylo
XpeOypada OV AyopACTNKAV LE OKOTIO TNV €MiTeEVEN KEPSOUC amd BpaxumpoBeopes LETOBOAEC TWV TLLWV.

(2) Xpnuotoolkovoulkd oTolxela €vepynTIKOU KOl UTIOXPEWOELC TO. OMOLO KATA TNV OPXLK QvOyvwpLon
TA€LVOOUVTOL OTNV CUYKEKPLUEVN KaTnyopla emeldn:

(o) mpoKeLTal yla otolxela Ta omoia cUpdwWva Pe TRV oTpatnyLki Tou OpiAou Slaxelpilovral, agloAdoyolvtal Kal
napakoAouBouvtal otnv eUAoyn afla Toug. [POKEITAL OUCLOOTIKA yla €MEVOUOEL] ETXELPNOTIKWY
CUUUETOXWV, N

(B) mpokettal yla otolyeia mou MeEPAAUBAVOUY EVOWHOTWHEVA TIOPAYWYA TIoU SLadopomoloUV GNUOVTLKA TLG
POEG TOU KUPLWG cupPolaiou kat o OuAog emAéyel va Taglvournosl OAOKANPO TOo GUVOETO XPNUATOOLKOVOLLKO
MEoo otV Katnyopla auth.
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Ta otolkela Tou xaptopuAakiou OUTOU AMOTLUWVTAL 0TNV €VAoYN agla Toug Kal ot LETABOAEG oTtnv eUAoyn afila
avayvwpilovtalr ota képdn 1 otg {nMEG g Katdotaong Zuvolikwv Ecodwv, wg amotéAeopa amd
XPNHUATOOLKOVOUIKEG TIPAEELG. 2Tn Katdotaon Olkovoulkig ©£ong tou OpiAou Ta XPNUOTOOLKOVOULKA HETA TG
katnyopiog auti¢ mepthapPBdavovtal oto KovSUAL «XpnUOTOOLKOVOULKA otolxeia oe eUAoyeg afieq péow
OTTOTEAECUATWVY.

(ii) Amoutriosig kat daveta:

MepAapBavouy pn mapaywyo XpnHATOOIKOVORLKA OTOLXELD TOU EVEPYNTIKOU LE oTaBepEG | TPOOOLOPLOUEVEG
TIANPWEG, Ta oTtola eV SLATPAYLOTEUOVTOL OE EVEPYEG AYOPEG KOl Yo Ta ool 0 OAog Sev €xeL oKomo TNV
Aaueon TWANoN toug. Ta SAvELA KoL OL ATMOLTACELG AMOTLLWVTAL OTO OMOoBeCEVO KOOTOG BAoel TnG uebodou
TOU TPOYUOTIKOU mLTOKiOU peiov kdBe mpoPAsn yla amopeiwon. Kabe petapolr otnv afla twv daveiwv kat
amaltioswy avoyvwpiletal ota k€pdn R ot {NULEG TNG TMePLOdou Otav Ta SAVELA KOL OL QTOLTAHOELG
Slaypadovral ) ubictavral peiwaon Tng agiag toug kabwg Kat katd tn Slevépyela TG anmooBeong.

(iii) AlaB€oipua TPoG MWANGH XPNHOTOOLKOVOLLLKA CTOLXELOL EVEPYNTLKOU:

Ta SlaBéowa mpog MWANGCN XPNMOTOOLKOVOULKA OTOLXELD TOU evepynTikoU TEPAAUBAVOUV pn TapAywyo
XPNLATOOLKOVOULKA OTOLXEL TOU €vePYNTIKOU Ta omola Taflvopolvtal wg Stabéoiua mpog nwAnon r dev
TAnpoUV ta Kplrpla va taglvopunBolv os GAAEG KATNYOPLEG XPNULATOOLKOVOULKWY OTOLXELWY TOU EVEPYNTLKOU.
'O\a. Ta XPNUOATOOLKOVOULKA OTOLXE(Ot TOU EVEPYNTIKOU TIOU TAELVOUOUVTAL OTNV KOTNYOPia OUTAV QIOTLUWVTOL
otnv evhoyn afia, epdoov auth pmopei va mpocdloplotel aflomiota, pe TI¢ petaBolég otnv afia Toug va
avayvwpilovtal ota Aowmd cuvolkd £€ocoda tng Katdotaong JUVoAlkwv EcOSwv Kol CWPEUTIKA ot eL&LKO
anoBepatikd twv Wilwv kedahaiwv. To Slabéaio mpog mwAnon sivat To XaptoPuAdKLo Xpeoypddwy yla Ta
omola 8ev UTIAPXEL KABOPLOUEVOG XPOVIKOG 0pllovTag KpATNoNG Kal Umopouv va peuctonolnfolv avaloya Ue
TLG AVAYKEG PEUOTOTNTAG, TLG LETABOAEG TWV ETULTOKLWY 1 TWV TULWV.

Katd tnv mwAnon 1 tnv amopsiwon twv SlaBéoipwv TpoG TMWANGCN OTOWKEIWV TOu EevepynTkoy, Ta
OCUOOWPEUHEVA KEPSN 1 TNULEC TTOU Elxav avayvwpLlotel ota dla keddAata avataivopolvtal ota KEpSN f oTLg
{NULEG TG TiepLddoU. Ie mepimTwon amopeiwong, To Tood TWV CWPEUTIKWY (NULWV TIou UetadEpeTal anod ta
6l kedpahata kat avayvwpiletal ota anoteAéopata cuviotatal otn Stadopd petaly tng aflag KTong Kat tng
evuloyng aflag pelov kABe INULA ATTOUELWONG TIOU EXEL TIPONYOUEVWE AVOYVWPLOTEL.

Ol Inuiec amopeiwong mou elxav avayvwploTel OTO QUIMOTEAECUOTA Ylot €MEVOUCN OF CUMMETOXLKO TITAO
Taglvounpévo wg dtabéoipo mpog mwAnon dev avactpédovial LECW TWV AMOTEAECUATWY. OL INULEG TToU Elxav
avayvwplotel oTIG evomolnuéveg OWKOVOUIKEG KaTOOTAOEL TPONYOUUEVWY TEPLOSWVY KOL Ol OTOlEGg
TIPOEPXOVTAV A0 QMOUELWCN XPEWOTIKWY TITAWV avaotpédovial HECW TWV ATOTEAECUATWY, €AV N avénon
(avaotpodr amopeiwong) oxetiletal Pe yeyovoTta TOU CUVERNCAV LETA TNV AVOYVWPELON TNG anmopeiwaong otn
Kataotaon Twv AMoTEAECUATWY.

H tpéxouca atla twv ev AOyw emevSUCEWV TOU EUTIOPEUOVTIOL OE OPYAVWHEVN XPNHATLOTNPLOKA Oyopd
TIPOKUTITEL A0 TNV OXETLKN XPNUATLOTNPLOKN afla TnG eméviuong KaTd tnv nuepounvia avadopdg (nuepounvia
KAELolOToC). Avadoplka pe TIC emevdUOElG TIOU Oev gumopelovtal o evepyd ayopd, n €0Aoyn ala
urtoloyiletal pe BAON YEVIKA ATMOSEKTEC TEXVIKEG QTOTIUNONG. AUTEC OL TeXVIKEG Bacilovtal oe mpoodateg
apdotepoPapeic cuvarhayEC mopopowwy enevOloswy, avadopd otnv xpnuototnplakn afia plag GAANng
eMEvVOUONG HUE TAPEUDEPH XOPOKTNPLOTIKA HE QUTA TNG OMOTIUWHEVNG, avaluon mpostobAnuévwv
XPNUATOPOWY KAl LOVTEAQ QMOTIUNCNG EMEVOUCEWV.

‘Eooda amd TOKOUG XPNUOTOOLKOVOUIKWY OTOLXElwY Slabecipwv mpo¢ mwAnon avayvwplilovtal ota
anoteAéopata pe Baon t puEBodo Tou mpayuatikol emitokiou. Mepiopata tithwv Sdtabeoipwv mpog mwAnon
avayvwpilovtal ota anoteAéopata 0tav o OAOG amokTd To SIKAiwA €L TWV HEPLOUATWY. TUVOANAYOTIKEG
Sladopeg and tnv anotipnon Slabecipwy mPog MWANCN XPEWOTIKWY TITAwV avayvwpilovtal ota k€PN N oTIg
INULEG TNG TtepLodou.

O Ou\og, mpokelpévou va mpoacdlopioel av udiotatal BEpa amopeiwong tng aflag Twv Slabéoiuwy mpog
TIWANGN XPNIOTOOLKOVOULKWY CTOLXELWV EVEPYNTIKOU, SLEVIPYNOE TOUG OXETIKOUG EAEYXOUG QTOUELIWONG amd
omnou dev nmpoékuPe onotadnnote {nuia anopsiwong (BA. onueiwon 15).
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(€) Ano-avayvwpion Xpnuatootkovoutkwv Stotyeiwv Evepyntikou kat Madntikou:

(i) XPNLOTOOLKOVOULKA OTOLXELOL EVEPYNTLKOU:
Ta XPNHOTOOLKOVOULKA oTolxela evepynTikoU (1 KATA MEPIMTWON TO LEPOG EVOG XPNLOTOOLKOVOULLKOU OTOLXElOU
€VEPYNTLKOU 1 TO MEPOG MLOG OPASAG XPNLATOOLKOVORLLKWY OTOLXELWY EVEPYNTIKOU) amo-avayvwpilovral étav:
e To SIKOLWUOTA YLO TNV ELOPON TOUELOKWV TIOPWV €XOUV EKTIVEUOEL.
e O Ou\og blatnpel to Skaiwpa otV €L0poN TAUELAKWY TIOPWV QMO TO CUYKEKPLUEVO OTOLXELO
€VEPYNTIKOU aAAG €XEL avaAAPBEL TaUTOXpOVA [iat UTIOXPEWON TIPOG TPiTtoug va ta e€0dpAnoEL TANPWSG
Xwplg onuavtikn kabuotépnan, Umo TNV Lopdn piag cupBaocng petapipaong.
e O Ouwlog €xel petapLpacel To Sikaiwua €LOPONAE TAUELAKWY TTOPWY QMO TO CUYKEKPLUEVO OTOLXELD
€VEPYNTIKOU eV TtapdAAnAa elte (a) xel LETAPLBACEL OUOLACTIKA OAOUG TOUG KLVEUVOUG Kal Tat 0dEAN
N (B) 6ev €xeL LeTaPBLBATEL OUGLAOTIKA OAOUC TOUG KIVEUVOUG Kat Ta 0dEAN, aAAG £xeL LeTaPBLBAOEL TOV
£€\EyXO TOU OUYKEKPLUEVOU oTolxeiou. Omou o Ouhog €xel petaPiBdosl to Sikalwpata €L0PONG
TAPELAKWY TIOPWVY aTd TO CUYKEKPLUEVO OTOLXElO evepynTikoU aAAd rtapdAnla Sev £xel petaBiBaoet
0OUCLAOTIKA O6AOUG TOUG KLV&UVOUG Kal Tta 0dEAN 1 TOV EAEYXO TOU GUYKEKPLUEVOU OTOLXELOU, TOTE TO
otolxelo Tou evepynTikoU avayvwpiletal oto Babuo tng cuveXl{OUEVNG CUKHETOXNG Tou Ouilou oto
TIEPLOUCLOKO OTOLKEl0 aUTO. H cuveXl{Oevn CUUUETOXN N omola €xelL tn popdn eyyunong emi tou
petafiBalopevou otolxelou amotiudTal oty xapunAotepn afla peTafy tou apxlkol umoAoimou Tou
otolxelou evepynTikoU Kol Tou HéYLoTtou Ttocol Tou propel o Ophog va kKAnBet va kataBalel. Otav n
OUVEXLIIOUEVN CUUETOXN Elval UTIO TNV Hopdr SIKALWUATWY ayopds Kal/n mwAnong emni tou otoweiov
evepynTikol (oupmephapBavouévwy kot SIKOWUATWY Tou Slakavovilovtal Tapelakd), o Babuog
oUVEXLIIOUEVNG eUMAOKNAG Tou Opidou eival n afia tou petafipalopevou otoleiov mou duvatal o
Oulog va emavayopdosl, pe e€oipeon tnv mepintwon evog SIKOLWUATOG TIWANCNG ToU oTolxeiou To
omolo amotiudtal oe eUAOYeG a&leg, OMOU N CUVEXL{OMEVN CUMUETOXN Tou Opidou meplopiletal otnv
XOUNAOTEPN UETAEL TNG €VAoyNG aflag tou MeTaPLBAlOMEVOU OTOLKEIOU KOl TNV TR AOKNOoNG Tou
Salwpatog.

(ii) XpNLLOTOOIKOVOULKA oToLXEia tadntikoU:

‘Eva. XpNULOTOOLKOVOWLKO OTOLXEIO MOONTIKOU amo-avayvwpileTtal OTav n OXETIKI UTIOXPEWON OKUPWVETAL 1
Anyet. Otav pla udlotapevn XpnUOTOOLKOVOULKY UTIOXpEWON avtkaBiotatal ano pia aAAn ano tov iblo tpito
(6avelotr)) He ouolaoTikd OladopeTikolg Opoug 1 Otav oL udloTAuevol OpoL  MLOG  UTIOXPEWONG
S51a¢dopomoLloUVTAL OUGCLOCTIKA TOTE QMO-avayVWPLETaL N UDLOTAUEVN UTOXPEWON, avayvwplleTal n
Stadopormoinpévn kat n Stadopd petall Twv SU0 KATaxWEELTAL OTA ATMOTEAECUATA XPHOEWG.

(o) Mapaywya Xpnuarooitkovouikd Mpoiovra kat Méoa Avtiotaduiong Kwvdovwv:

Ta mapdywya XpnUOTOOIKOVOULKA OToLxela OTw  gival ta tpoBeoulokd cupBoiala cuvarayuatog (currency forwards)
KoL oL cupBaocelg avtalayng emtokiou (interest rate swaps), XpnoLLOTOLOUVTOL YLd TNV SLOXELPLON TOU OLKOVOULKOU
KLv&UVOU TTOU TIPOKUTITEL OO TIG ETUXELPNUATIKEG SpAOTNPLOTNTEG TNG eTaLpeiag. OAa ta mapdywya XpnLOTOOLKOVOULKA
TIEPLOUGLOKA OTOLXELA OPXIKWG avayvwpilovtal otnv gvAoyn afla KaTd TNV nuepounvia dlakavoviopol Kat akoAoUBwg
QTOTIUWVTAL otV gUAoyn afla otn ARén kdbe meplodou avadopds. Ta mopAywyd OTMELKOVI{OVTIOL OTA TIEPLOUGLOKA
otolxela otav n evloyn afila elval BeTIKA Kol OTLG UTIOXPEWOELS OTav N eVAoyn afila eival apvntikr. H ebAoyn aia Toug
pocdlopileTal amd TV TR TIOU €XOUV OFE IO EVEPYO QyOpq, N HUE TNV XPNOLUOTOINoN TEXVIKWV AmoTiunong os
TIEPUTTWOELG TIOU SV UTTAPXEL EVEPYOC ayopd YLa TA LECO QUTA.

H péBodog avayvwplong tou képboug i NG {nuiog e€aptatal amd To €Av €va MOPAYwYo €XEL poodloplobel wg
QVTLOTOOULOTIKO oTolXElo Kat, OGOV TTPOKELTAL YLO AVTLOTABLON, armd Tt GUCH Tou oTolyelou ou avtloTaBOuileL. Képdn
1 {nuieg amo tnv petaBoln katd tn SLapKeLa TN XProng, TG eAoyng aflag Twv mapaywywyv mou Sev avayvwpilovral
cav PEoa avtlotaduiong, avayvwpi{ovtal otn KATaotaon Twy anoteAeoudtwy. H etalpeia XpnolomoLel TV AoyLoTikn
QVTLOTABULONG OTNV MEPUTTWGN OTOU KATA TNV EvapEn TG aVILOTABULOTIKAC oUVAAAOYNC KaL TNV EMOKOAOUON Xprion Twv
TIAPAYWYWV XPNULATOOLKOVOULKWY CTOLXELWV, N ETALPELO UMTOPEL VO TTPOOSLOPITEL KAl VO TEKUNPLWVEL TNV AVTIOTAOULOTIKN
oxéon UeTaty Tou aviloTabuL{OpeVoU OTOLXELOU Kol TOU HECOU avTloTABuLong, avadoplkd Ue tnv Staxeiplon Kwwduvou
KOL TNV OTPATNYLKI TNG YL TV avaAnyn tng avilotaduiong. EmumA£éov AoyLoTikn TG avtlotabuiong akoAouBeital povo
OTaV N OVILOTABULON OVOUEVETAL VO ElVAL AKPWG ATIOTEAECUATIKY Kol UTMopel va emuetpnBel pe aflomiotia kol oe
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ouvexn PBaon, ywa OAeg TG KOAUTITOMEVEG TMEPLOSOUG avadopds yla TG OMoleg €ixe MPOOSLOPLOTEL, WG TPOG TOV
oupdbndlopd twv petafolwv tng eVAoyng agiag f Twv TOUELOKWY powv TIou armodiSovtal otov avilotaBplopevo
Kivéuvo. H oxéon avtiotabpong mou xpnoLlomnolel n etatpeia eivat n Avtiotaduion tapetakwv powv (cash flow hedge).
lNa okomoUG Xpong aVTLOTAOULOTLKAG AOYLOTIKAG, oL avtiotabpuioelg tafvopouvral we e€NG:

(i) Avtiotaduion EOAoyng Aiag:

AvtiotaBuion evAoyng aglag elval n avtotdduion tng €kBeong otn SlakUpavon Tng €vloyng afiag evog
OVOYVWPLOKHEVOU TIEPLOUCLOKOU OTOLXELOU ) LLOG UTIOXPEWONG N LG N avayvwpLlopévng BERatng déopeuong
1 LEPOG aUTWY, TIou odelleTal o€ GUYKEKPLUEVO KivOUVO Kal Ba LopoUoE va EMNPedcel Ta anoteAéopata. Eav
N avtotabuion tng eVAoyng aglag EKMANPWVEL T KPLTAPLA TNG AOYLOTIKAG AVTLOTABLONG, TOTE TO KEPSOG N N
{nuila amd TNV €K VEOU EMIUETPNON Tou Péoou avtlotabulong otnv evloyn afla Ba avayvwpiletal ota
amoteAéopata. EmumAéov n Aoylotikn afia Tou avtiotaOuilopevou otolxeiov mpoocapudletal Le To KEPSOG 1 TN
{nNULA TToU TTPOKUTITEL amod TN UeTaBoAn TNG eVAoyng alag Tou avtiotabulopuevou oTolxeiou Kat adopd atov
avtiotoOulopevo kivbuvo, péow TG KAtdotaong omoteAecpdtwy. KaBe mpooappoyr] mou amoppéel otn
Aoylotikr afla evog avtloTaBUW{OMEVOU XPNLOTOOLKOVOULKOU EGOU TO OTMOLO QTOTLUATAL OTNV avVATIOoBEaTn
aflo Tou Kol yla Tto omoio xpnolpomoleital n HEB0SOC TOU TPAYUOTIKOU €miTokiou, amooBévetal ota
amnoteAéopata PEXPL TN AN TOU XPNLOTOOLKOVOULKOU ECOU.

(ii) AvtiotaOuion Tapelakwv Powv:

Me TNV avTlOTAOULON TwV TAPEAKWY powv, N emyeipnon mpoomabei va KaAUYPel Toug KivSUvoug mou
TpoKaAoUV UETAPANTOTNTA OTIC TAWPELAKEG POEC KOl TIPOEPXOVTAL amd £vo. OTOLXE(O TOU evepynTIKOU 1 pia
uToxp€won N pia LeAAovTIk cuvaAhayn Kal n LeTaBoAr] auTh Ba eMnpedceL TO AMOTEAECHA TNG XPronG. MNa ta
TAPAYyWYya XPNMOTOOLKOVOULKA oTolXelat Tou xapaktnpilovtal wg OVILOTOOULOTIKA HECQ OE WL OXEon
QVTLOTAOULONG TAMELAKWY POWV ATALTOUVTOL GCUYKEKPLUEVOL AoyloTikol Xelplopol. Mo va mAnpol Tig
MPoUMOBECELG Yl avayvwpLlon NG AOYLOTIKAG QVTLOTAOULIONG, Mia avTloTaOULOTIKY oxéon Ba mpEmel va
TANPOoUVTAL OPLOUEVEG QUOTNPEG ouvOnKkeg mou adopolv otnv Tekunpiwon, v mbavotnta spdaviong tv
QIMOTEAEOUATIKOTATO TG AVTLOTABULONG KL TNV aflomiotia TnG EMUETPNONG TNG.

To okéNog Tou KEPSOUG N NG {NUicG TOu QVTLOTOOULOTIKOU UECOU TIOU TEKUNPLWVETAL WG OMOTEAECUOTIKNA
avtiotabulon avayvwpiletal aneubeiag ota bla kebalala PEOW TG KOTAOTAONG HMETABOAWV Twv WBlwv
Kepalaiwv €vw TO OVOMOTEAEOUATIKO MEPOC TOU KEPSOUG N TNG I{NUiag Tou MECOU QVTLOTABULONG
avayvwpiletal ota anoteAécuarta.

Ta mood mou cucowpevovtal ota dla kKepdlala peTAPEPOVIAL OTNV KATAOTAON QTOTEAECHATWY OTIC
TeplOoSoug Tou Ta avilotaduopeva otolxeia enmnpedalouv to k€PSog N TNV {NULA ONwG To avTloTabuLlopevo
XPNUOTOOLKOVOULKO £0080 1) XPNUATOOLKOVOULKO £€080 avayvwpllovtal 1) Onwe o€ pia mTpooSokwUeVn MWANoN
i ayopd. Ta mpoBeouiakd cupPolata cuvardyuatog (currency forwards) evw xapoaktnpilovrat wg péoa
avtLotabuLong, BAcEL TwV TOATIKWY Tou OpiAoU, SEV CUYKEVTPWVOUV TA XOPAKTNPLOTIKA YLO OVTLOTAOULOTIKN
AoyLotikr) cupdwWvA Ue TI§ Statagelg tou AAM 39 Kol we ek TOUTOU KEPSN Kal {nuieg kataxwpouvtal art’ eubeiag
OTNV KATAOTOON ANMOTEAECUATWY XPIOEWG.

(n) Xpnuartika Atadéoua:

Ta Tapeloka Slabéolua, Tapelakd ooSuvapa Kol SeoueUpéveg KaTaBéoelg mepllapBAavouv LETPNTA OTo TOElo,
kataBoelg 0Pewe, MPoBeouLlakeg KOTABETELS, TpamelkoUG Aoyaplacpoug urtepavaindng, kabwg kot GAAeg uPnAng
PEUOTOTNTAG EMEVOUOELG OL Omoleg elval dpeca PETOTPEPIUEG OE CUYKEKPLUEVA TIOOA TOUELOKWY Slabeoipwy mou
UTIOKEWVTOL OE WUn ONavtikd kivduvo petafoArg tng aflag touc. Mo Tov oKomo TNG oUVTOENG TWV EVOTIOLNUEVWY
Kataotdoswv Twv Tapelokwv Powv, ta XpnUatikd StabBéoipo amoteAolvTol oo UETPNTA Kol KATOOEOoELC O TPAEleq
KOBwWE Kal xpnuatka dtabéoipa onwg npoodlopiovtal avwTépw.

(p) Aavela (OpoAoyraka kat Tpanelwv):

'ONe¢ oL SOVELOKEG UTIOXPEWOELS KATOXWPEOUVTAL OpPXIKA OTO KOOTOG TO omoio avtavakAd thv evAoyn afla twv
ELOTIPOKTEWY TIOOWV UELWHUEVN HE T OXETIKA Apeoa €€o0da cuvadng. MeTd thv apyLKr KOTAXWENaOr, oMOTLWVTOL OTO
avarnooBeoto kdotog pe Bacn tn HEBodo Tou mpayuatikol emttokiou. Ta ddvela Taflvopolvtal ot BPayunpOOeoE
UTIOXPEWOELG, EKTOG AV 0 Opthog Slatnpel avemipuAakta To Sikalwpa va HeTAdEPEL TNV TOKTOTIONON TNG UTTOXPEWGNG
TOUAQXLOTOV 12 HAVEC UETA TNV NUEPOUNVia avadopds Twv OKOVOULIKWY Kataotaoswvy.
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XPNLOTOOLKOVOULKEG UTIOXPEWOELS duvatal va Taflvounbolv KaTd TNV opXLK OVOYVWELON OO0V OTTOTLLWEVEG OTNV
gVAoyn aflo LEOW AMOTEAEOUATWY AV LKOWVOTIOLOUVTOL TO KATWOL KPLTr pLa.

(i) H tafvopnon ovitlotpédel 1 HEWWVEL OE ONUAVTIKO Babuo Tiq emdpAoel TG AOYLOTIKAG
aouvénelag (accounting mismatch) mou Ba mpogkuTite av n uTMoXpéwan elxe amotTiunBel oto
avarnooBeoto KHoToG.

(i) OL ev AOYW UTTOXPEWOELG ATIOTEAOUV HEPOC HLAG OUASAG UTIOXPEWCEWV oL omtoieg Staxelpilovral
agloloyouvtal wg mpog tnv anddoon Toug otnv Bacn tng gvdoyng aglag, cludwva HE TG
OTPATNYLKEG SLOXELPLONG XPNILATOOLKOVORLKWY KvEUVWVY Tou Opilou.

(iii) H XPNHOTOOLKOVOLLIKT) UTIOXPEWON TIEPLEXEL EVOL EVOWLATWHLEVO TIAPAYWYO TO OTIOLO0 Ta§VopEeiTaL
KOLL QTTOTLHLATOL SLOKEKPLUEVAL.

(o) Kootn Aaveiouou:

Ta kbotn Savelopol ToOu UMOpPel va KataveunBolv GUECA OTNV ATOKTNGON, KOTOOKEUN H Topoywyr €&vog
TIEPLOUGCLOKOU oTOLXElOU TTou TTANpol T mpounoBéaoelc kedbahalomolovvtal. Eva meplouctakd otolyeio mou mAnpoti Tig
npolmoBéoelg elval éva meplouclakd oTolxelo TOU KT avaykn XPELA(ETAL U0 ONUOVTIKY XPOVIKA Tiepiodo
TPOETOLHAOLAG yla TN Xprion yla tnv omola mpoopiletal i yla Thv TwAnor tou. H kedalatomoinon Tou KOOTOUG
Savelopol maveL amo TNV NUEPA KOTA TNV omoio OAoKAnpwvetal n Meplodog MPOETOACLOG KL TO TIEPLOUCLAKO
otolxelo umopel va xpnotpomnotnOsei yia tn xprion mou npoopildtav. Ta k6otn davelopol amooBévovtal cludwva pe
TG WhEALUEG SLapKeLeC LW G TWV TIEPLOUCLAKWY OTOLXELWY OTa omoia £xouv KataveunOei.

(t) Mapoyxég oto Mpoowrniko:

BpaxumnpoBsopeg mapoxeG: Ou BpaxunmpoBeopeg MOPOXES MPOG TOUC €PYAIOMEVOUG (EKTOG QMo TApPOXES ARENG NG
EPYOOLOKAG OXEONG) ot XprAua kal ot €idog¢ avayvwpilovtal wg €€odo o6tav kabiotavtal dedouleupéveg. Tuxov
aveEODANTO TTOCO KATAXWPELTOL WG UTIOXPEWO, EVW CE TIEPUTTWAN TIOU TO 000 Tou AN kKataBAnOnke umepPaivel To
TOCO TWV MAPOXWV, N EMXelpnon avayvwpilel To unepBaArlov mood wg otolxelo Tou evepynTikou TG (pomAnpwOey
££060) LOVOo KaTA TNV €KTOON TToU N pomAnpwr 6o 08nynoeL og Peiwan HEANOVTIKWVY TANPWHWV I O emLaTpodh.

Napoxég petd tnv €060 amnd tnv umnpeoio: Ol MOPOXEC UETA TN ANEN tng amacyxdAnong meplhapBavouv edpamnal
amolNUWOELG ouvTaélod0TnNonG, CUVTAEELS KAl GAAEG TAPOXEG TTOU KataBAAovTal 0Toug £pYalOEVOUG ETA TNV AREN
™G amaocxoAnong wg avtaAayua Tng unnpeoiag toug. OL umoxpewaoelg Tou Opilou yla mapoxég ouvtaélodotnong
adopouV TOC0 POYPAMUMUATA KOABOPLOUEVWY ELOPOPWY OGO KaL TTPOYPAUUATA KABOPLOUEVWY TTAPOXWV.

To 6e80UAEUPEVO KOOTOG TWV TIPOYPOUUATWY KOBopLOoPEVWY el0dopwy Katoxwpeital wg £€€o0do otnv nepiodo mou
adopd. Ta mpoypappata cuvtaflodotnong mou uloBetolvtal amd tov Opdo XpnuatodotoUvtol eV HEPEL PEOW
TANPWHWV 0€ a0DAALOTIKEG ETALPLEG 1] OE KPATLKA KOWVWVIKA aoPaAloTikd L&pUpata.

(i) Npdypappa kabopLlopévwv eLodpopwv

Ta mpoypaupata Kaboplopévwy elodopwv adopouv tv kataPBolr siodopwv o Acpaliotikols Dopeig (m.x.
16pupa Kowwvikwv Acdalioewv), HE OIMOTEAECUO VA UNV QVOKUTITEL VOULKN) UTOXpEwon Tou Opilou o€
nepintwon mou to Kpatikd Tapeio aduvatel va kataBarlel cuvraén otov acdaAlopevo. H unoxpéwaon tou
epyodotn meplopiletal otnv kataBoAn twv epyodotikwy elodopwv ota Tapeia. H mAnpwtéa elopopd and tov
‘Ouho og €va mpoypappa KaBoplopEVwY elodopwy, avayvwpiletal we UTIoXPEWON UETA Kal TNV adaipeon TG
elodopag nmou kataBAROnke, evw ol edouAeupéveg elodopEg avayvwpilovral we €€080 0T AMOTEAECUOTA TNG
XPnong.

(ii) Npdypappa kaboplopévwv apoxwv (Mn xpnuatodotoupevo)

SOpdwva pe tov N.2112/20 kat 4093/2012 n Etaipsia kataBdMel otoug epyalOHeVOUC amolnWwoEeL i
armoluong | amoxwpnong Aoyw ouvtaflodotnong. To UPog Twv KataBaAAOUEVWY TIOCWV arolnuiwong
efaptaral amno ta £tn npolnnpeciag, To UYPOoC TWV AMoSoXwV Kal TOV TPOTIO ATNOUAKPUVCNG Ao TNV UTtnpecia
(amoAvon n ouvtalodotnon). H Bepeliwon SIKALWUATOC CUMHUETOXAG OE AUTA Ta Tpoypaupata, Baciletol
ouvnBwg ota xpodvia mpolmnpeaciog Tou utaAAAou péXpL TNV cuvtalodoTnon Tou.

H unoxpéwon mou avayvwpiletal otnv Kataotaon OKOVOULIKAG @£0NG yla T TPOYPAUUATA KOOOPLOUEVWY
TIAPOXWV AMOTEAEL ThV Mapovca agla TG uToxpEwang yLa tnv Kaboplopévn mapoxr Uelov thv ebAoyn atla Twv
OTOLXELWV TOU gvePYNTIKOU TOU TTPOYPAUUATOS (amoBepatikd amnd TG KataBoAEg otnv achaALloTIKN €Talpla) Kot
TG UETABOAEG TIOU TPOKUTTOUV QO OTMOLOSNTIOTE AVAAOYLOTIKO KEPSOC N {nuiol KoL TO KOOTOG TNG
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(v)

npoinnpeoiag. H 8éopeuon tng kKaBopLopévng mapoxng untoAoyiletal eTnolwg anod aveéAptnTo avaloyLotn Ue
™ xprion tng peBodou tnG mpoPePAnpévng ToTwtikig povadog (projected unit credit method). Ma tnv
npoefddAnon g xpriong 2016 to emAeypEVO EMULTOKLO aKOAOUOEL TNV Tdon Tou iBoxx AA Corporate Overall 10+
EUR indices, To onoio kat Bewpeltal cuvenég mpog TG apxeg tou AAM 19, dnladr lval Baclopévo os opodAoya
avtioTowa WG TPOG TO VOULOUA KaL TNV EKTLLWUEVN SLAPKELA GE OXECN UE TIG TIOPOXES TIPOC TOUC EPYALOUEVOUG,
OMWG Kol eVEESELYUEVO yLa LOKPOXPOVLEC TIPOPAEPELG.

‘Eval POYpOULA CUYKEKPLUEVWY Ttapoxwv KaBopilel pe Baon Stadopeg mapapétpoug, 6mwg n nAwkia, ta £tn
npoUnnpeciag, o HLoBOC, CUYKEKPLUEVEG UTIOXPEWOELS yLa KaTaBANTEEG mapoxEg OL mpoBAEPELS TTou adopolv
v nepiodo meplappavovtal oTo OXETIKO KOOTOG MPOCWIKOU OTLG OUVNUUEVEG QTAEG KOL EVOTIOLNUEVEG
KATOOTAOELG QMOTEAEOUATWY KOL GUVIOTAVTOL OO TO TPEXOV KOl TOPEABOV KOOTOG UTNPECLOG, TO OXETIKO
XPNUOATOOLKOVOULKO KOGTOG, TA avaAoyLloTIKA KEPSN i INULEC Kal TIG Omoleg TBavEG poaBeteg emiBapUVaoELg.
AvadopLka HE Ta N avoyvVWPLoUEVA aVOAOYLOTIKA KEPSN 1 {nuLEg, akolouBeital to avabewpnuévo AAM 19R,
To omoio mep\aUPAVEL Lol OEWPA QTGO TPOTIOTMOLACEL OTNV AOYLOTIKA TWV TPOYPALUATWY KOBoPLoUEVWY
TAPOXWV, LETAEY AAWV:

e TNV OVOYVWPLON TWV aVOAOYLOTIKWY KEPSWV /Inuuwv ota Aomd cUVOALKG £008a KOL TNV OPLOTIKA
e€aipeon Toug anod ta anoteAéopata TG Xprong,

e TN YN avayvwplon TAEOV TWV OVOUEVOUEVWY OMOSO0EWV TWV eMeVEUCEWY TOU TIPOYPAUUATOC OTO
QmoTEAéOMATO TG XPAONG OAAG TNV OvOyvwplon TOU OXETIKOU TOKOUu emi tng Kabaprg
unoxpéwong/(amaitnong) g napoxng umoloyllopevou BAcsl Tou TPOEEOPANTIKOU EMLTOKIOU TTOU
XPNOULOTOLELTAL VLA TNV EMUETPNON TNG UTIOXPEWONG KAOOPLOUEVWV TIOPOXWY,

e TNV avayvwplon tou KOoToug mpolmnpeciag ota amoteAéopata TG Xprnong thv vwpitepa K Twv
NUEPOKNVLWV TPOTOTOLNCNG TOU TIPOYPAMMATOC 1] 0TV avayvwplletal n oxetikn avadldpbpwon n n
TEPUOTIKA TTapoxh,

e Aoutég aAAayEC MepAaBAVOUY VEEC YWWOTOTIOLOELG, OTIWE TTOCOTIKN avaAucn evatoBnaotag

Dopog Eicobnuarog (Tpéxwv kat AvaBaAAduevog):

(i) Tpéxwv popog eLcodnparog:

O tpéxwv dopog umoloyiletal Pdacel Twv GOPOAOYIKWY LOOAOYIOUWV KABE HIOG €K TWV ETOLPELWV TIOU
TepAaBAVOVTAL OTIC EVOTIOLNUEVEG OLKOVOWLKEG KATAOTAOELS, oUUGWVA HE Toug GopoAoyLKoUG VOLOUG TIoU
Loxuouv otnv EAAGSa i aAla popoloyika mAaiola eviog Twv omoiwv AsltoupyouUv ol Buyatplkég e€wtepikou. H
Samavn ywa tpgxovra ¢opo elcodnuarog nepthapuPavel tov popo €L0OSNUOTOG TIOU TPOKUTITEL BACEL TWV
Kepbwv NG KAOe etalpeiag omwg avapopdwvovtal ot GopoloylKEG TG dnAwoeLG kol TPoBAEYPELS yla
pooBeToug GOPOUG Kat TIPOCAUENTELG yLa AVEAEYKTEC POPOAOYLKA XPNOELS KOl UTtoAoyileTal cUpdwva PE TOUG
Beopobetnuévouc ) ouolaoTika BeopoBetnuévoug GopoloyLKoUg CUVTEAECTEG.

(ii) AvoBalAopevog popog ELcodHLaTOG:

O avaBaAAopevog Gpopog eLo0odAUATOC UTIOAOYI(ETOL XPNOLLOTIOLWVTAC TN LEBOSO TNG UTIOXPEWEONG OE OAEC TIC
TPOOWPLVEG SLaPOPEG KOTA TNV NUEPOUNVIA TNG KOTACTAONG OLKOVOULKNG B€ong Hetafl ¢ dopOoAOYLIKAG
Baong kat TNG AoyloTKAG aflag Twv TEPLOUCLOKWY OTOXElwV Kal UToXpewoewv. O avaBal\opeveg
$OopoNOYIKEG UTIOXPEWOELS avayvwpllovtal yla OAeg TG dpopohoyntéeg MPoowplvéG SLadopeS EKTOC TwV
0KOAOUBWV 6UO MEPUTTWOEWV:

. EKTOC €dv N umoxpEwon yla avaBaropevoug ¢popouc EL00SHATOC TIPOKUTITEL ATO TNV anooPeon TG
unepatiog r TNV apxLkn avayvwpLlon evog OTOLXELOU TOU evepynTIKOU N mabnTikou o€ pia cuvaAAayr, n omnoia
Sev elval cUVEVWON ETILXELPNOEWV KaL KATA TNV OTLYUN TNG ouvaAAayng Sev emnpedlel oUTE TO AOYLOTLKO KEPSOC
oUte to popoloyntéo kEpdog N {nuia.

o EKTOG TNG Meplmtwong omou n amaitnon yla avaBarlopevo ¢popo L6008 UATOG TTOU OXETIETAL PE TIC
EKTIUTTOWEVEG TIPOOWPLVES SLadOPEC TIPOKUTITEL ATIO TNV APXLKI AVOYVWPLON OTOLXELOU TOU eVEPYNTIKOU N TOU
nadntikol oe Pl cuvaAlayr TIou Sev amOTeEAEL CUVEVWON EMIXELPICEWV KL TN OTLYUN TG cuvaAlayng dev
ennpealel oUTE To AOyLOTIKO KEPSOC 0UTE TO popoAoynTéo KEPSOG N {nuia.

AvaBoAAOpEeVEG POPOAOYLKEC AMALTAOELG avayvwpllovTal yia OAECG TIG EKTITTOLEVEG TIPOCWPLVES SladopEg Kall
peTadEPOUEVEG OXPNOLLOTOINTEG POPOAOYIKEG amaTHOELS Kol $opoloyikeég {nuieg, oto Babud mou eival
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muBavoé ot Ba umdpyet Stabeotuo dopoloyntéo kEPSog To omoio Ba xpnoLLomonOel EVavTL TWV EKTILTTOUEVWV
TMPOCWPLVWY SLadopwV Kal TWV HETODEPOUEVWY aXPNOLLOTOINTWY (HOPOAOYIKWY OITALTHCEWY KAl TWV
axpnoLonoinTtwv GopoAoykwy {nULWV.

AvadopLKaA UE TIC EKTITTTOUEVES TIPOCWPLVES SLadopEg Ttou oxetilovtal pe emevdUCELG 0 BUYATPLKEG, GUYYEVELC
KOl CUMUETOXEG O ATO KOWOU eAEYXOUEVEG ETALPELEG, avayvwpiletal amaitnon amd avaBarlopevo $opo
gloodniuatog oto Babud mou sival mbavod ot ol mpoowpveg Stadopég Ba avtiotpadouv oto rpoPAendpevo
MENoV kat Ba urtdpxel Slabéoiuo poporoyntéo kKEPSOG TO omolo Ba xpnoLlomotnBel Evavtl TwV MPOCWPLVWY
Sladopwv.

Ot avaParAOpeveg GOPOANOYIKEG QIALTAOELG EKTILWVTAL O KAOE nuepounvia TG KoTtdoTtaonG OLKOVOULKAG
B¢onc kol pelwvovtal oto Babud mou dev Bewpeital mBavo ot Ba undpéouv apketd dpopohoyntéa KEPON
£VAVTL TWV OTtolWwV HEPOG 1) TOo OUVOAO TWV AMALTAOEWV oo avoBoAlopevoug dopoug eloodipatog Unopei va
XpnotuorotnO«t.

OL avaPBaAAopeveg GOPOAOYLKEG QTTALTOELS KOL UTIOXPEWOELG UTtoAoyilovtal pe Bdon toug PpopoAoylkolg
OUVTEAECTEG TTOU QVALULEVETAL VAL Elval o€ LoXU TNV XPrion Tou N amaitnon f n unoxpéwon Oa Ttaktononei, kat

Bacifovtat otoug ¢dopoloyikolc ouvteleoTtég (Kol dopoloylkoUG vOpoucg) Tou eival os oxy R €xouv
BeopnoBeTnOel KOTA TNV NUEPOUNVIO TNG KATAOTOONG OLKOVOULKAG B£0nG.

O ¢6pog eLoodNUATOC TTOU CXETIETAL UE OTOLXELO Ta oTtoia £xouv avayvwploBel am’ euBeiag ota iSla kepdlata
Kataxwpeital an’ euBeiag ota (Sla kedaAaia Kot OxL 0TNV KATACTOON AMOTEAECUATWV.

(p) Xpnuarodotikég kat Aettoupyikéc MioSwoelg:

OL xpnpatodoTikEG UoBwoelg Tou petadépouv otnv Etalpeia i otov Optho ouclwdwg 6Aoug Toug KvdUvoug Kal Ta
od£An mou oxetilovral pe To pobwuévo maylo, kebahalomololvtol Katd Tnv Evapén tne uicBwaong otnv evAoyn atia
Tou pUoBwpévou mayiou 1, av auth sival xapnAotepn, otn mapovoa afio Twv eAAXLOTWV UoOWUATWY. Ot TANPWHES
yla xpnuotodotikéG HloBwoelg emipepilovtal PeTalld TwWV XPNUATOOLKOVOUIKWY €€08wV Kal TG MHEelwong tng
XPNMOTOSOTIKAG UTIOXPEWONG, WOTE VA ETIITEUXOEL £va 0TaBEPO EMLTOKLO OTO EVATTOMELVAV UTTOAOUTO TN G UTIOXPEWONCG.
Ta XPNUOTOOLKOVOUIKA €€0da Ypewvovtal ota amoteAéopata. Ta KedpalalomoinBOévia pwobwuéva mayla
amooBEévovtal Pe BAon Tn UKPOTEPN TEpiodo amd TtV ekTIUWUEVN wdEAUN {wh Tou mayiou [ TV SLdpKeLa TG
piocBbwonc.

MioBwoelg omou o ekploBwTNG Slatnpel O0Aoug toug Kvduvoug Kal ta odEAn tng oloktnolag tou mayiou
KOTAXWPOUVTAL WG AELTOUPYLKA pioBwpata. Ot TANPWHEG TwV AELTOUPYLKWY UloBwpdtwy avayvwpilovtal wg €é€odo
OTNV KATAOTOON QNMOTEAEOUATWY o€ otabepn Baon katd tnv Sldpkela ¢ HioBwong. Na cuvaAlayeg MwAnong Kat
enavapiobwong (sale and leaseback) mou cuvictouv xpnuatodotikn picbwon, omoladnmote Betikr Stadopd unép
TOU TPOIOVTOG TNG MWANCNG TOU TIEPLOUCLOKOU OTOLXELOU auUTOU, O OXECn ME TNV Aoylotik tou afla, Oev
avayvwpiletal apeoca wg €060 amd tnv Etatpeia kat epdaviletal oTLC OLKOVOULIKEG KOTAOTAOELG WG £6060 EMOUEVWY
XpNoewv, To onolo amoofévetal cUpdpwva pe TNV SlapKela TNG HioBwong. Av n gvAoyn afla Tou meploucLakou
OTOLXElOU KOTA TNV XPOVLKA OTWyUR Hlog cuvaliayng mwAnong kat smavapicbwong, eival pikpotepn amo tnv
Aoylotikn aia tou, Tote N {nuia tou mPoKUTTEL ano tnv Stadopd petafd TnG AoyloTikng aflag kat tng evAoyng aflag
6ev avayvwpliletol apéowe, EKTOG AV UTIAPXEL amopEeiwaon tnNg aflog Tou EPLOUGLOKOU OTOLXELOU, OTOTE N AOYLOTLKA
afla LELWVETAL OTO OVOKTH OO TToo0 cUpdwva e to A.AM. 36.

(x) Kpatikég Emiyyopnynoeig:

OL emyopnynoelg mou adopouv TNV €MSOTNCN EVOWHOTWY TOYLWY TEPLOUCLAKWY OTOLXELIWYV, avayvwpilovtal otnv
gVAoyn ala toug otav unapxel eVAoyn Befaldtnta OTL N emyopriynon Ba swompayBel kal 6AoL oL oxeTikol 6poL ANYPng
¢ Ba tnpnBouv. OL emLXOPNYNOELC QUTEC KATAXWPOUVTOL WG €008 EMOUEVWVY XPNOEWV Kal UeTadEpovtal otnv
KOTAOTOON OTNMOTEAEOUATWY OE LOOMOOEC €TNOLEG 000l Pacel TNG avapevopevng wdehung (wng Ttwv
ETYOpNYOUEVWY Ttayiwv. OL emyopnynoelg mou adopolv €€oda KataxwpouVTal adalpETIKA AUTWVY TwV ££OSWV
KOTA TN SLAPKELA TNE TIEPLOSOU TIOU QTIOLTELTAL VLA TNV CUCTNHATIKA CUCXETLON TOUG UE TA ETILXOPNYOUEVA £€08a.

(Y) NMpoBAEYeig, Evdexoueves Ynoxpewoeis kat Evoexoueves Amautioeig:
MpoBA&Pelg avayvwpilovtal otav o OplAog €XeL MOPOUOEC VOULKEG N TEKLOLPOWEVEG UTIOXPEWOELS WC OTMOTEAECUQ
T(POYEVECTEPWY YEYOVOTWVY, €ilval mibavr n ekkabApLon TOUG HECW €KPONG MOPWVY, TA &€ MOOA TWV UTIOXPEWOEWV
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pmopoUV va ektiunBolv aflomota. OL mpoPAéPelg emavetetalovtal oe KABe nuepounvict KATAOTOONG OLKOVOWULKNG
B€0on¢ KAl TpooapuolovTaL £TOL WOTE VA amelkovilouv Thv mapovoa agla TG Samavng mou aVaPEVETAL VA EKTOULEUBEL
yLO TNV TOKTOMOINON TNG UTIOXPEWONG. ZXETLKA LE TLG TIPOBAEPELG TTOU OVOUEVETAL VAL EKKAOOPLOTOUV OE LAKPOTPOOEGHO
opilovta, omote n emibpacn TNG XPOVIKAG aflag TOu XPNMATOG £lval CNUOVTLIKA, TQ OXETIKA TOoOA urmoAoyilovtatl
Tpoe€oPAWVTOC TIC AVOUEVOUEVEG LEANOVTIKEC TAWELAKEG POEC UE EVOV CUVTEAEDTH PO GOPWV 0 OTOI0C AVTIKATOTTPITEL
TLG TPEXOUOEG EKTLUNOELG TG ayopAS VLo TNV XPOVIKA afla Tou XPAATOG KAl OTMoU KplveTal amopaitnto, Toug KlvdUvoug
TIOU OXETL{OVTAL GUYKEKPLUEVO LE TNV UTIOXPEWOT). OL EVOEXOUEVEG UTIOXPEWOELG SEV avayvVwPIloVTaL OTLG OLKOVOLKEG
KATOLOTAOELG OAAG YVWOTOTIOLOUVTAL, EKTOG EAV N TLOAVOTNTA LLOG EKPONG TIOPWV TIOU EVOWLOTWVOUV OLKOVOULKA 0dEAN
elval elaylotn. Evdexopeveg amautroslg Sev avayvwpl{ovtal OTLG OLKOVORIKEG KOTAOTAOEL OAAA YVWOTOTOLOUVTAL
€000V N ELOPON OLKOVOULKWY WPEAELWV givat Tubavn.

(w) Mn KukAogopouvta Meptlovotaka Etoiyeia mov Katéxyovrat npog MNwAnon kat Atakoneioss ApaotnpLlotnteg:

O Ophog Taflvopel éva HakpompOBeoUO TIEPLOUGLAOKO OTOLXELO 1 La OUASa TIEPLOUGLOKWY OTOLXELWVY KAl UTIOXPEWOEWY
oaV KateXOUEeVa TIPo¢ TWwANon, av n aia Toug avapévetal va avaktnOsl katd kuplo Adyo péow SLaBeang Twv oToKElWY
Kall OXL LEOW TNG XProng TOUG.

OL Baowkég mpoUmoBéoelg yla va taflvounbel éva LaKkpompOBeoo TEPLOUCLAKO OTOWKELD 1 UL Opada oToKElwY
(MeploucLOKWY KOl UTIOXPEWOEWY) 0aV KATEXOUEVA TIPOG TWANGN, €lval TO TEPLOUCLAKO OTOLXELO N N opdda va elval
SlaBéoipa mpog dpeon MWANon otny apoloa Toug Katdotaon, n 6 oAokAfpwan tTg MwANong va e€optatal Hovo amnod
OUVONKEG Tou gival cUVABELG KAl TUTILKEG VLol TIWANOELG TETOWWV OTOLXEIWY Kat i TwAnon Ba mpémel va gival eatpetikd
mbavn.

MNa va Bewpeltal n mwAnon ealpeTika mbavn Ba TPEMEL VAL CUVTPEXOUV GWPEUTIKA OL KATWOL polnoBéaelc:

e va undapyel 6éopguon TNG Sloiknong avadoplkd e €va oXESL0 MWANCNG TWV TIEPLOUCLOKWY OTOLXEIWV A
™g opadac.

e va €xelL evepyorolnBel éva mpoypappa e€eUPeCNG ayopaoTr Kat OAOKARPWGNG TNG cuUVAAAAyHG.

e 1 MpoodePOUEVN TIUA MwANCoNG Ba TPEMEL va gival oe AOyLKr) CUCXETION UE TNV TPEXouoa ayopaio afia
TWV NTPOG MWANGCN TIEPLOUCLOKWVY OTOLXELWV 1) TNG OUASOG TIEPLOUCLOKWY OTOLXELWV.

e n MwAnon avapévetal va €xel OAoKANPWOEL EVTOC eVOC £TOUC QIO TNV NEPA TIOU TO TIEPLOUCLAKO OTOLXELO
1| opada otolxelwv TafvounBnkav cav KATeEXOUEVA TTPOG TTWANGCT EKTOC OPLOMEVWY eEALPECEWVY, KalL

® Ol EVEPYELEG TIOU QIIOLTELTOL VA YIVOUV TIPOKELUEVOU va 0AokANpwOel to oxedlo mwAnong Ba mpénel va
katadelkviouv OtL dev eival Bavov va analtnBouv onUavVTLKEG TPOTIOMOLNCELS 0TO OXESL0 OUTE OTL TO
ox€bLo Ba akupwOeL.

AUECWG TPV TNV aPXLIKA TAEWVOUNON TOU TEPLOUCLAKOU OTOLXEloU N TNG OMASdAC OTOLXELWV KOl UTIOXPEWOEWV WG
KOTEXOUEVWV TIPOC TWANCN TO TIEPLOUCLOKO oTolxelo (1 OAOl TQ TIEPLOUGCLOKA OTOLYELO KL OL UTIOXPEWOCELG TIOU
nieplhapBavovrat otnv opada) anotipwyvtal pe Bacn ta loxUovta os kabe nepimtwon A.M.X.A.

Ta LaKPOTPOBETO TIEPLOUGLOKA OTOLXELD (1) OL OMASEG TIEPLOUCLAKWY OTOLXELWV KAl UTTOXPEWCEWV) TIOU TaflvopoUvTaL
OOV KOTEXOMEVA TIPOG TTWANGCHN QTOTLLWVTOL (LETA TNV OPXLKN TAELVOUNCN WG AVWTEPW) OTNV XaunAotepn afla petafu
™G aflag mou auTtd GE£POVTaL OTLG OLKOVOULKEG KATAOTACELG KAl TNG EUAOYNG 0log TOUG LELWUEVNG KATA Ta dpeca €€oda
S1aBeong, katl oL mpokUTTouoeC {nUieg amopeiwong kataywpoLvTal ota anoteAéopata Xprioews. Omota mbavhy avénon
™G evAoyng oflag oe PeTayevéoTepn amoTipnon Ba kataywpeital ota amoteAéopata XPHoswg aAAd OxL yla mood
UEYQAUTEPO TNG OPXLKA KaTayxwpnBeicag nuiag anopeiwong.

ATtd TNV nuUépa KATA TNV omola éva PoKpompoBeouo (amoofevopevo) meplouctakd otolelo (A Ta pokpompoBeoua
TIEPLOUGLOKA OTOLXELO TTOU TIEPAABAVOVTAL OE L0l OUASA TIEPLOUGLOKWY OTOLXELWV Kol UTIOXPEWOEWV) Tagvoueital cav
KateXOUevo Tpog mwAnon, dev Aoyilovtal anooBEoeLG el TWV eV AOyw LAKPOTPOBEGUWY TIEPLOUGLOKWY OTOLXELWV.

(aa) MEeTo)IKO Ke@dAaio:

To petoxiko kedalalo amewkovilel Tnv afla Twv HETOXWV TNG UNTPWKAC Etalpeiog mou €xouv ekboBel kol sival os
KukAodopia. To tipnua mou koataBAndnke MAEoV NG OVOUAOTLKNG aflag avd HETOXN KATAXWPELTOL OTOV AoyopLoopo
«UTEP TO aptio» ota 16w Kepahata. Apeosg damaveg mou Slevepyoulvial 0 OXECN UE TNV €KEOON VEWV UETOXWV N
SKalwpdaTwy Kataxwpouvtal otn kabapr) B€on adatlpetikd amno ta écoda g €kdoonc.
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2.3 ANANATEZ ZE NOTIZTIKEZ APXEZ

O Ouhog otic OLKOVOULKEG KOTAOTAOELG £XEL TNPNOEL TG AOYLOTIKEG TIOMTIKEG TIOU Xpnolpomoldnkav ylo va
KataptotoUv ol OKovouLkéG Kataotdoelg tng xpriong 2015, uloBetwvtag OAa Ta véa TPOTUTA Kat TIG Slepunveieg, n
ebopuoyn TWV OMOoLWV €YLVE UTTOXPEWTLKI YLOL TIG XPNOELG TTou dpxloav thv 1n lavouapiou 2016. Itnv napdaypado (a)
TapoucLalovtal Ta IPOTUTIAL Ta omtola £xouv epappoyr otov Opho kat €xouv uloBetnOel amd tnv 1n lavouapiouv 2016
KaBwg KoL Ta TPOTUTIAL TAL OTtolaL ELVAL EV UTIOXPEWTLKA amo Tnv 1n lavovapiou 2016, wotdoo Sev elval epapupooiua
OTLG epyaocieg Tou Opidou. Ztnv mapdaypado (B) mapoucidlovral Ta MPOTUTIA, TPOTIOMOLNOELG TIPOTUTIWY Kot SLEPUNVELEG
o€ 6N UTIAPXOVTA TPOTUTIA TaL OTtol £ite Sev €xouv akodua Tebel og LoD, gite bev €xouv uLoBeTnBel amd tnv E.E.

(a) Néa Mpotuna, Aiepunveieg, Avadswpnoeis kat Tpomomnoujoels uplotauevwy lMpotunwv ta onoia EYouv
tedei o€ 10xU kat Eyouv viodetndei ano tnv Evpwnaikny Evwon
OL akdAouBeg Tpomomolioslg Kat Aleppnveieg twv AMXA ekd60nkav armod 1o JupolAo AleBvwv Aoylotikwy Mpotimwy
(IASB), €xouv uloBetnBei amd tnv Eupwraikr Evwon kat n epappoyr Toug eival umoxpewtikr ard tnv 01/01/2016 n
METOYEVEDTEPQL.

e Tpomomouwjoelg oto AAM 19: «MNpoypappa KaBoplopévwv Mapoxwv: Ewodopég epyalopévwv»

(ebapuodletau yia eToLeg meptdSoug ou §ekvolv TNy 1) petd tnv 01/02/2015)
Tov NoguBplo tou 2013, to IASB mpoERn otnv €kS00N TPOTOTIOL|CEWY TIEPLOPLOPEVOU OKOTIOU oTo AAM 19 pe
Titho «Mpoypaupa koboplopévwy mapoxwv: Elodopéc Epyalopévwv». OL gv AOYyw TPOTIOTIOLNCEL €XOUV
edapuoyn os el0dopég epyalopévwy 1 Tpitwy HepWV avadoplkd Ue tpoypdupata Kaboplopévwy mapoxwv. O
OKOTIOG TWV TPOTOMOLACEWV £ival va amAOMOL)GoUV TNV AOYLOTIKI QVTILETWIILON yla TG EL0POPEC Tou eival
ovefdptnteg amo Ta £tn unnpeciag Twv epyoalopévwy, OMwWG eival ylo mapddelypa, oL £lodpopég mou
umoAoyilovtal wg otabepd mocooto emi tng pwobodooiag. OL tpomomolnoelg Sev €xouv emibpacn OTLG
EVOTIOLNUEVES KOl ETALPIKEG OLKOVOULKEG KATAOTAOELG.

e  Etfoleg BeAtiwoelg twv ANXA — KUkAog 2010-2012 (epappodleTal yLa €THOLEG TEPLOSOUG TTOU EEKLVOUV TNV
f Heta tnv 01/02/2015)

Tov AskéuPplo tou 2013, to IASB mpoéPRn otnv ékdoon «Etroleg BeAtiwoelg twv AMXA - KUkhog 2010-2012», n
omoila amoteleital amd pio Oslpd TPOMOMOLoEWV avadopkd He €MTA Bépata Kol amoteAel UEPOC TOu
T(POYPAMMATOG YLa TLG €T OLEG BEATLWOELG oTa AMXA. OL Tpomomnolioelg epapudlovial yla €THoLeg mepldSoug ou
€ekvolv TNV 1 petd Vv 1n louAiou 2014, av KoL OL OLKOVOULKEG OVIOTNTEG ETUTPEMETAL VA TIG £HAPUOCOUV
vwpitepa. Ta Bfpatra mou mepllapfdvovtol o€ oUTOV Tov KUKAO eival ot €€ng: ANXA 2: Oplopog Twv
npoUnoBécewv katoxUpwong, AMXA 3: AOYLOTIKN OVTIUETWILON €&VOC €VOEXOUEVOU OVTAAAAYUATOG OF
OUVEVWOELG emixelprnoswy, AMXA 8: uvaBpolon Asttoupylkwy Topéwv, AMXA 8: Supdwvia Tou cuvoAlou Twv
OTOLXELWV TOU E€VEPYNTIKOU TWV TIPOG TOPOUCIACH TOMEWV LE TO OTOLXELD TOU evepynTLKOU TNG EMLXElpnong,
ANXA 13: BpoayxunpoBeopeg amattiiosl kat unoxpewoelg, AAM 16 /AAN 38: MéBobog avampooapuoyng —
avoaAoyiky avadlatinmwon Twyv owpeupévwy amooBéocswv kat AAM 24: Yrnpeoie¢ Baowkwv AleuBuvtikwv
Stedexwv. OL Tpomomolnoelg 6ev €xouv ouclwdn emidpacn OTIC EVOMOLNUEVEG KOL ETALPLKEC OLKOVOULKES
Kataotdoelg.

e  Tpomomoujoelg oto AMNXA 11: «AOYLOTIKOG XELPLOUOG TwV AMOKTNOEWV ZUMUETOXWV o€ AmO Kowvou
Netrtoupyieg» (epapuoletat yia TroLeg mePLOSOUG TTou §EKVOUV TNV ) PeTd thv 01/01/2016)

Tov Mdw tou 2014, to IASB mpoéBn otnv ékdoaon tpomormnolnoswv oto AMXA 11. Ot ev AOyw TPOTOTOLNOELG

npocBetouv véa kaBodnynon OXETIKA PE TN AOYLOTIKH OVTLUETWIILON TNG QMOKTNONG CUUUETOXNG O Wia amod

KowvoU Asltoupyia, n omola cuviotd pia emixeipnon kat Sleukpvilouv Tov KATAAANAO AOYLOTIKO XELPLOUO yla

TETOLEG ATOKTAOELS. OL TPOTOMOLRoElS Sev €XOUV EMIOPACN OTLG EVOTOLNUEVEG KOl ETOUPLKEG OLKOVOULKEC

Kataotdoelc.

e  Tpomomnoujoelg oto AAM 16 kou oto AAMN 38: «Aicukpwiocelg avadopik@ pe Anodektég MeBodoug
AnooBéoswv» (epappoleta yia eTioleg nepLoSoug tou ektvolv TV | petd tnv 01/01/2016)

Tov Mauto tou 2014, to IASB mtpo£Rn otnv ékdoaon Tpomomnoloswv oto AAM 16 kat oto AAM 38. To AAM 16 kal to

AN 38 kaBlepwvouv TG apXEG TIPOKELUEVOU va SLEUKPLVIOTEL O TPOTIOG UE TOV OMoiov avTlpeTwi{ovtal oL

anmooPBEcel otov pubud TNG OVAUEVOUEVNC OaVAAWONG TWV MEAAOVIIKWY OLKOVOULIKWY WdEAELWY TOU
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EVOWHATWVOVTOL OTO TEPLOUCLOKO oToLKElD. To IASB £xeL Sleukplvioet OTL n xprion Twv peBodwv mou Bacilovrat
oTo £€0060 Yyl TOV UTIOAOYLOMO TG amOoBecng VO TEPLOUCLOKOU otolxelou Sev elval KAtdAAnAn, SLotL Ta
€006a 1ou Snuiloupyolvtal amno pia SpactnpLotnTa mou TePAAUPBAVEL TN XProN €VOG TtEPLOUCLAKOU oTolxelou
VEVIKA avtavakAoUv mopayovieg Stadopetikols armd TNV avaAwaon Twv LEAAOVTIKWY OLKOVOULKWY WhEAELWVY TTOU
EVOWATWVOVTOL OTO Teplouatakd otolxelo. OL tpomomolioelg dev €xouv emibpacn OTLG EVOMOLNUEVEG Kal
ETALPIKEG OLKOVOLKEG KATAOTAOELG.

e  Tpomnonouoelg oto AAM 16 kot oto AAM 41: «Fewpyia: Kaprnodopeg Duteieg» (epappoletal yia eTAOLEG
neEPLOS0UG TTov EEKLVOUV TNV A petd thv 01/01/2016)

Tov loUvio tou 2014, to IASB mpoéPn otnv £kdoon TPOMOMOICEWV WHEOW TWV oOmoiwv oAAAlel n
XPNHOTOOLKOVOULKN avadopd yla TiG kapmodpopeg puteieg. Me tnv Tpomomnoinon autr, anodaciotnke OTL oL
Kapmopopeg Puteieg, Ba MPEMEL Vo AOYLOTIKOTIOLOUVTAL E TOV (8L0 TPOTO OMWG Ta Evowuata mayla (AAM 16).
JUVETIWG, LE TIG EV AOYW TPOTIOTOLNOELG OL Kaprodopeg duteieg eumintouv oto nedio ebpappoyng tou AAM 16,
avti Tou AAN 41. H mapaywyr Tou avanmtuooeTal oTig kapmodpopeg duteieg mapapével oto nedio epapuoyng
tou AAM 41. Ot tporntontotioelg ev £xouv eMibpacn OTLG EVOTIOLNUEVEG KOL ETAULPLKEG OLKOVOULKEG KATOOTAOELG.

e  Tpomomnouwjoelg oto AAM 27: «M£Bodog tng KaBapng Oéong oe Atopikég Owkovopkég Kataotaoeig»
(ebapuodleton yia eToLEG MEPLOSOUG OV §EKLVOUV TNV ) ETA TV 01/01/2016)

Tov AUyouoTo tou 2014, to IASB mpo£Bn otnv €Kk600N TPOTIOTMOLROEWV TIEPLOPLOEVOU oKomoU oto AAM 27. Me

TIG eV AOYW TPOTIOTOLNOELG, Uia OLKOVOULKA ovToTnTa £XEL TNV €AoYy va avayvwplioel Tig emevdUOELg TN OF

Buyatpikég, kowompalieg kal cuyyeveic Baocsl tng puebddou NG KaBapnG BEoNC OTIC ATOUKEG OLKOVOULKES

Kataotdoelg tng, emloyr n omola €wg Kal TV €KkE00N TWV CUYKEKPLMEVWY TPOToToLloswy, 8ev loxue. Ol

Tpomomnolnoelg Sev €xouv enidpaocn oTig eTalplkég OKOVOULKEG KaTaoTAoEL.

e  Etnoleg BeAtiwoelg twv AMNXA — KUkAog 2012-2014 (epappoleTal yLa €THOLEG TEPLOSOUG TTOU §EKLVOUV TNV
1 Keta tnv 01/01/2016)

Tov ZentéuPplo tou 2014, to IASB npogPn otnv €kdoon «Etoleg BeATlwoelg Twv AMNXA - KikAog 2012-2014», n
omola amoteAeltal and pia cELPA TPOTOMOLNCEWV OE TECCEPA MPOTUTIA KAl OTTOTEAEL LEPOG TOU TIPOYPAUUATOG
yla Tig etnoleg BeAtiwoelg ota AMXA. OL tpomonoloelg ebapuolovtal yla ETAOLEG TTeEPLOSOUG TTou Egkvolv TNV N
MeTa tnv 1n lavouapiou 2016, av Kol Ol OLKOVOUIKEG OVTOTNTEG EMLTPEMETAL va TIG edapuocouv vwpitepa. Ta
B£uarta mou mepllappavovtal o€ autov Tov KUKAo eival ta e€ng: ANXA 5: ANayécg otig peBodoug Stabeong,
ANXA 7: ZupPaocelg Ynnpeoiag kat Epappoyn Twv Tpomomnoljoewyv Tou AMXA 7 OTLG OGUVOTTIKEG eVOLAEDES
OLKOVOMLKEG KataoTtdoelg, AAM 19: Emwtokio mpoeddAnong: BEpa Tomkng ayopdg, kat AAM 34: TVWOTOTIOLOELG
mAnpodopLwy otnV evlLAPEDN OLlKOVOULKN avadopd. OL Tpomomnoloel Sev €xouv ouclwdn emidpaon oTig
EVOTIOLNEVEC KOl ETALPIKEG OLKOVOULKEG KATAOTAOELG.

e  Tpomnonouoelg oto AAM 1: «NpwtoBoulia Nvwotonojocswv» (epaproleTal yLa ETAOLEG MEPLOSOUG TTOU
€ekwvouv TNV A petd tnv 01/01/2016)

Tov Aeképupplo tou 2014, to IASB mpoéfn otnv €kdoon Tpomornoloswv oto AAM 1. Ot ev AGyw TPOTOMOLNOELG £XOUV

WG OTOXO TNV eMiAuch Bepdtwy ou adopoUlV oTLG UDLOTAUEVES QTIALTIOELG TOPOUGLaoNG Kal yvwaoTtonoinong, Kat

™ OSlachdaAlon TG KAVOTNTAG AOKNONG KPLoNG amod TIC OLKOVOUIKEG OVIOTNTEC KATA TNV KOTAPTION TWV

Owovoulkwv Kataotdoswv. OL tpomonolioelg ev £xouv ouolwdn emibpacn OTLG EVOTIONUEVESG KOl ETALPLKEC

OLKOVOULKEG KaTOOTAOELG.

e  Tpomomnoujoelg ota AMXA 10, ANXA 12 kat AAN 28: «Enevdutikég Oviotnteg: Epappdolovrag tnv E€aipeon
ano tnv Evonoinon» (epappoletat yia eTioleg neptdodoug ov ekvouv Tt A petd tnv 01/01/2016)

Tov AsképBplo tou 2014, to IASB mpoéPn otnv £kS0CoN TPOTOTIOLCEWY EPLOPLOUEVOU oKOTIoU ota AMXA 10, AMXA

12 kot AAN 28. OL ev AOyw TPOTOMOLNOELG ELOAYOUV EMEENYNOELG AVOPOPLKA HE TIC AMALTAOELS AOYLOTIKOTIOINoNG

TWV EMEVOUTIKWY OVIOTATWY, EVW TTAPEXOUV EEALPETELG OE GUYKEKPLUEVEG TTIEPUTTWOELG, OL OoTtoieg Ba PeLwoouv Ta

KOOTN Tou oxetilovtal pe thv edappoyn twv Mpotumwyv. OL Tpomomnoloslg Sev €xouv oucolwdn emidpacn oTLC

EVOTIOLNUEVEG KOl ETALPLKEG OLKOVOULKEG KATAOTAOELG.
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(8) Néa Mpotuna, Aiepunveiss, avadswpnoelS Kol TPOMOMOLNOELS uploTtausvwy lpotunwv ta omoia Sev
Exouv akoua tedei o€ L1oxU ) 5ev Exouv eykptdsi ano tnv Evpwnaikn Evwon

Ta akoAouBa véa Mpotuna kat AvaBewpnoelg Mpotunwv aAld Kal oL akOAouBeg Aleppnveleg yla Ta UTIAPXOVTOL
Mpotuna, £xouv dnuooleuBel oG eite Sev €xouv akoun tebel og LoxL eite Sev €xouv eykplBel amod tnv Eupwmaikn
‘EVworn. ZUYKEKPLUEVAL:

e ANXA 14 «Metapatikoi Aoyapracpoi PuBulopevwv Apaoctnplotitwvy (epappoletal yia €TAOLEG
neplddoug mou §ekvouv TV i petd tnv 01/01/2016)

Tov lavoudpto tou 2014, to IASB ntpo€fn otnv €kdoon evdg véou Mpotumou, Tou AMXA 14. IKomdg Tou eVOLAUETOU
oautol Mpotumou eival n evioxuon TG CUYKPLOWUOTNTOC TWV XPNLOTOOLKOVOULKWY OVOPOPWY TWV OLKOVOULKWV
OVTOTHTWY TIOU €X0UV PUBULIOUEVEG SPaOTNPLOTNTEG. Z€ TIOAAEG XWPEG, UTIAPXOUV KAASOL TTIOU UTTOKELVTOL OE €LOLKN
pLUBULoN, oUWV UE TNV oTtoia oL KUBEPVNTIKEG apXEC pUBUIOUV TNV TTOPOXN KAl TAV TLLOAOGYN G CUYKEKPLUEVWV
TOnwv SpaocTNPLOTATWY LOLWTIKWY OLKOVOULKWY ovtoTATwv. O Opdog Ba efetdoel tnv enimtwon OAwv Twv
TOPOTAvVW ot OLKOVOULKEG TOU KaTaotdoelg, av kal Sev avapévetal va €xouv kapia. Ta avwtépw bev €xouv
uLoBeTnBel amd tnv Eupwmnaikn Evwan, v avapovn tng tTeAkng €kdoong Tou Mpotumou.

e  ANXA 15 «Ecoda and Iuppaccelg pe Neddareg» (epappudletar yla €TroLeg neplddoug mou EeKvolv v A
Meta tnv 01/01/2018)

Tov Mawo tou 2014, to IASB mpo£Rn otnv £kdoon evog véou Mpotumou, Tou AMXA 15. To ev Adyw Mpdtumo ivat
TIAPWC EVOPUOVIOUEVO E TIG ATIOLTACELS TTou a.popoUV TNV avayvweLon TWV E608wV cUUdWva UE TIC 0pXEC TOOO
Twv ANXA 600 Kal Twv Apepkavikwy Mevikd Napadektwyv Aoylotikwv Apxwv (US GAAP). OL BaolkEG apXEG OTLG
onoliec Baoiletal to ev Aoyw Mpdtumo eival oUVENEiC e ONUAVTIKO UEPOG TNG TPEXOUOCAC TIPOKTLKAG. To VEO
Mpotumo avapévetal vo BEATLWOEL TN XPNLATOOLKOVOULKN TIANpodopnaon, kablepwvovtag éva o oxupd mAALoLo
ylo tnv emiluon BepdTwy OV TIPOKUTITOUY, EVIOXUOVTOC TN CUYKPLOLUOTNTO UETAEY KAGSWVY Kol kedahatlayopwy,
TlaPEXOVTAG TPOCOETEG YVWOTOMOLNOELG KAl SLEUKPLVIZOVTAG TOV AOYLOTIKO XELPLOMO TOU KOGTOUG TwV CUMPBACEWV.
To véo MNpoTumo £pyeTal va avtikataotnoel to AAM 18 «Ecoday, to AAM 11 «KaTaokeUaoTIKEG ZUUPBAOELG», KABWC
KOl OpPLOMEVEG AlepnVeieg mou oxetilovtal Ue ta €006a. O Ophog Oa €eTdoeL TNV eMiMTtwon OAWV TWV MAPATIAVW
ot1g OwKovouLKEG Tou Kataotaoelg. Ta avwtépw £xouv uloBetnBel and tnv Eupwraikr Evwon pe nuepopnvia
£vapéng toxvog tnv 01/01/2018.

e ANXA 9 «Xpnuotoolkovoptkd Méoo» (epoappoletal yla TAOLEG MEPLOSOUG TTOU §EKLVOUV TNV R HETA TV
01/01/2018)

Tov loUALo Tou 2014, To IASB tpoéPn otnv teAikn £€kdoon tou AMXA 9. Ot BeAtlwoelg tou enédepe To véo MNpdtumo
neplhapBavouv tn Snuoupyila evog AoykoU HOVTEAOU ylo TNV TAfvOunon Kol TNV EMUETPNON, €va eviaio
TIPOVONTIKO HOVTIEAO YlOl «OVOUEVOUEVEG (NULECH QTOMELWONG, Kal €miong, HMict OUCLAOTIKA OVOUOPPWUEVN
TPOCEYYLON yla TNV AoyloTikn avtiotaBbuiong. O Outhog Ba e€etdoel TNV emimtwon OAwV TwV TAPATIAVW OTLC
OLKOVOUIKEG TOU KaTOOTAOELG, av Kal 8ev avapéveTal va €xouv kapia. Ta avwtépw £xouv uloBetnBel amod v
Eupwmaikn Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2018.

e  Tpomonoujoelg oto AMXA 10 ko oto AAN 28: «MwAnRoelg | Elodpopég Neplouolakwy IToleiwv petal
€vog Emevéutn kot tng Zuyyevoug i tg Kowonpagiag tou» (to IASB avéBale e’ adplotov tnv £vapén
LoXVOG TwV €V AGYWw TPOTIOTIOLCEWV)

Tov ZentéuPplo tou 2014, to IASB TpoéPRn otnv €K60CN TPOTOMOLNCEWVY TIEPLOPLOUEVOU OKoTtoU oto AMXA 10 kat

oto AAN 28. Ikomdg TwV eV AOYW TPOTIOMOLCEWV ELVAL N AVTLUETWITLON KOG OVOYVWPLOUEVNG OLOUVETIELOG HETALY

Twv amaltnoswv tou AMNXA 10 kot autwv tou AAM 28, OXETIKA HE TOV XELPLOMO NG TMwAnong n elodopdg

TIEPLOUGLOKWY OTOLXEIWV PEeTAED €VOG EMEVOUTH KAl TNG CUYYEVOUG 1 TG Kowompatiag tou. Tov AskéuBplo Tou

2015, to IASB avéBale em’ aoplotov TNV £vopEn LoXUOG Twv &V AOYW TPOTOMOLOEWY, €V QVOUOVH TWV

QTTOTEAECUATWY TOU EPEUVNTIKOU €PYOU OXETIKA LUE TOV AOYLOTLKO XELPLOUO BAceL TG LeBOSoU TG kaBaprig B€ang.
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e ANXA 16 «MioBwoelg» (edpappudletal yia eTHoLEG TEPLOSOUC TTou EEKLVOUV TNV 1) HeTd tTnv 01/01/2019)
Tov lavoudpto tou 2016, to IASB mpoéPn otnv €kdoon gvog véou Mpotumou, Tou AMXA 16. Zkomdg Tou €pyou Tou
IASB rjtav n avantuén evog véou Mpotumou yla uebwoelg mou kabopilel TG apxEG TG omnoleg epapuolouy Kat ta
800 uépn og pla ouppaon - SnAadn Kat o MEAATNG («0 HLoBWTAG») KaL 0 TPOUNOEUTAG (€0 EKULOBWTAGY) - yLa TNV
TLOPOXN OXETIKWV TTANPOdOPLWV YL TLG LLOBWOELG KOTA TPOTIO TIOU ATELKOVITEL TILOTA AUTEG TG CUVOAAAYEG. Ma TNV
gnitevén autol tou okomoU, 0 ULoOBWTAC Ba TTPEMEL va avayvwpioEL TO TIEPLOUGLOKA OTOLXEL KAL TLG UTIOXPEWOELG
TIOU QmoppPEOUV amo tn MicBwon. O Oulog Ba e§eTdoel TNV eNMIMTWoN OAWV TWV MOPATIAVW OTLG OLKOVOLIKEG TOU
Koataotaoelg. Ta avwtépw Sev €xouv uoBetnBel amd tnv Eupwmaiki Evwon.

e Tpomomowjoslg oto AAM 12: «Avayvwpion AvoBaAdopevng @Dopoloylkng Amaitnong ywo pn
NpaypatonoinOeioeg Znuiég» (epappoletal yla €TAOLEC TEPLOSOUG TOU EEKLWVOUV TNV I META TNV
01/01/2017)

Tov lavoudplo tou 2016, To IASB tpoéfn otnv £k60GN TPOTIOTIO|OEWV TTEPLOPLOUEVOU GKOTIOU 0To AAN 12. IKOTOG

TWV €V AOYW TPOTIOTIOL|CEWVY Elval va armocadnVIOTEL O AOYLOTIKOG XELPLOMOG TwV avaBaANOpeVwY GopoloyLKwY

OTOLTACEWV YLa TG pn TtpaypotornonBeioeg {nULEG ammd XPEWOTIKOUC TITAOUG TIOU EMIUETPWVTAL oTtnv eVAoyn afia.

O Outhog Oa e€etdoel TNV emimtwon OAwvV Twv TMOPATAVW OTLG OLKOVOUIKEG TOu KataoTdoelg, av Kot Sev

OVOUEVETOL va £xouv Kapia. Ta avwtépw Sev €xouv uLoOeTN Ol amd tnv Eupwnaikn Evwaon.

e  Tpomnonoujoelg oto AAM 7: «NpwtoBoulia Nvwotonowtoswv» (epapprdletal yla €T OLEG TEPLOSOUG IOV
§ekwoUv TNV ) petda tnv 01/01/2017)

Tov lavoudpto tou 2016, to IASB mpoéBn atnv £k600N TPOTIOTIOLOEWY TIEPLOPLOUEVOU oKoTtoU oto AAM 7. Ikomog
TwV &V AOYWw TPOTIOTIOLOEWV ElvaL VA KOTAOTEL EPIKTO Yyl TOUG XPrOTEG TWV OLKOVOMIKWY KOTAOTACEWV VOl
o€loloyolv TIC HETABOAEC OTIG UTIOXPEWOELS TIOU TIPOKUTTOUV amd XPNUOTOOLKOVOULKEG Spaotnpldtnteg. Ot
TPOMOMOLNCELS AMALTOUV OO TG OLKOVOMIKEG OVTOTNTEG VA TIOPEXOUV YVWOTOTOLOELS, oL omoieg Ba kabiotouv
£dIKTO OTOUC EMEVOUTEC VAL a§LOAOYOUV TIG LETOPOAEC OTLG UTIOXPEWOELG TTOU TIPOKUTITOUV OO XPNLATOOLKOVOULKES
5paoTNPLOTNTEG, CUUTEPIAAUPBAVOUEVWY TWV UETABOAWY TIOU TIPOKUTITOUV amtd TAWELAKEG POEC, KABWG Kol TWV Un
TOpelakwY HeTtofoAwv. O Opog Ba efetdosl TNV emMIwon OAWV TWV TAPATAVW OTL OLKOVOWULKEG TOU
Kataotaoelg, av kal 8ev avapévetal va €xouv Kapia. Ta avwtépw dev £€xouv uloBetnBel amod tnv Eupwmaikn
‘Evwon.

e  Aieukpuvioelg oto ANXA 15 «Ecoda and Iuupaocsig pe Mehdreg» (epapproletal yia eTAOLEG TEPLOSOUG
1oV §EKVOUV TV 1} PeTd tnv 01/01/2018)

Tov AnpiAlo tou 2016, to IASB mpogPn otnv €kdoon Sleukpvioewv oto AMXA 15. Ol tpomnonolioslg tou ANXA 15
Sev petaBarlouv TG BaoLKEG apXEG Tou Mpotumou, aAd TAPEXOUV SLEUKPLVIOELS WG TIPOC TNV hapUOyr TWV gV
Aoyw apywv. OL Tponomnolnoelg SleuKpLVilouv Tov TPOTO e ToV omnolo avayvwpiletal pia Séopeuon ekTENEONG O€
pila ouuBaon, mwg npoadloplletal av pPio OLKOVOULKE OVIOTNTA OIOTEAEL TOV EVTOAEX ) TOV EVIOAOSOXO, KAL TIWG
npocdlopiletal av to €0060 amod TN xopnynon Hiag adslag Ba TPEMEL Vo AvVAYVWPLOTEL O IO CUYKEKPLUEVN
XPOVIKN OTLYUN A UE TV TApodo tou xpovou. O Outhog Ba e€eTdoeL TNV EMIMTWON OAWV TWV TOPATAVW OTLS
OLKOVOULKEG TOU Kataotdoels. Ta avwtépw Sev £xouv uloBetnBel amd tnv Eupwnaikn Evwon.

e  Tpomomoinon oto AMNXA 2: «Ta§wounon kat Empétrpnon ZuvaAlaywv MAnpwpr¢ Bacl{Opevwv o€
SuppetoxikoU Tithoug» (epappdleton yia eTioLeg nepLoSoug tou §ekvolv tnv A et tyv 01/01/2018)
Tov loUvio tou 2016, to IASB tpoéPn otnv £kSoon TPOMomoinong MEPLOPLOPEVOU akomoU oto AMXA 2. IKOmog g
€v AOYyw Tpomomnoinong eival va TapAoxel SLEUKPLVIOELG OXETIKA UE TOV AOYLOTIKO XELPLOUO CUYKEKPLUEVWVY TUTIWV
ouvaAaywv TMANPWUNAG BACLIOPEVWY OE GUUETOXIKOUG TITAOUG. Mo GUYKEKPLUEVQ, N TPOMOTOINGN ELCAYEL TIG
OUTALTAOEL, OXETIKA HE TOV AOYLOTIKO XEWPOHO TNG emibpoong Twv mpolmobéoswv KatoxUPwong Kal pn
KATOXUPWONG OTNV EMUETPNON TWV MANPWUWY BAC{OUEVWY OE CUUUETOXIKOUG TitAoug Tou Slakavovilovtal pe
LETPNTA, TOV AOYLOTIKO XELPLOMO TWV cUVAAAYWV TANPWUWV Bacl{OUEVWY OE GUHUUETOXLKOUG TITAOUG TTou hEpouV
£val XOPOKTNPLOTIKO SLOKOVOVLOUOU o cupPndLoTIKN BAoh yla UTIOXPEWGON TtapakpdTnong Gopou, kabwe Kal pia
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TPOMOMOiNCN OTOUG OPOUG Kal TPoUTOBEoELG iag TMANPWHNAG BACWIOUEVNG OE CUMUETOXIKOUG TiTAOUG, N omola
petaBaMel tnv tafvopuncn tng ouvolayng amd Slokavovi{OUevn WE HETPNTA ot Slakavovi{Ouevn e
OUMMETOXLKOUG TitAoug. O Oplog Oa e€etdoel TNV enmimtwon OAWV Twv TAPAMAVW OTLG OLKOVOULKEG TOU
Kotaotdoelg, av kal 8sv avapévetal va €xouv Kapia. Ta avwtépw &ev éxouv uloBetnBel amod thv Eupwrmaikn
‘Evwon.

e  Tpomnonoujoelg oto AMNXA 4: «Edappoyr tou ANXA 9 Xpnuatoolkovoulkd Méoa o cuvSuaold HE TO
ANXA 4 Acdaliotikég ZupBaoccls» (epappoletal yla €Troleg MEPLOSOUG OV §EKLVOUV TNV R LETA TNV
01/01/2018)

Tov ZemtéuPplo tou 2016, to IASB mpoPn otnv £kdoon tpomomolicewyv oto AMXA 4. IKOTOG Twv &V Adyw

TPOMOMOLNCEWY €lvaL VO TIPOOSLOPLOTEL O XELPLOKOG TWV TPOCWPLVWY AOYLOTIKWY €eTSpAcEwWY AOYW TNG

Sladopetikng nuepopnviag évapéng Loxvog tou AMXA 9 Xpnuatoolkovopikd Méoa Kal Tou uto ékdoan Mpotumou

yla T aodoALoTIKEG CUMPBAOELG. OL TPOTIOTIOLNOELG OTLG UPLOTAWEVEG QTALTAOELG ToU AMXA 4 €MUTPEMOUV OTLG

OLKOVOULKEG OVTOTNTEG TwV omoiwv oL KUpLEG Spaotnplotnteg ouvbéovtal pe achaiion va oavopallouvv tnv

ebappoyn tou AMNXA 9 €wg 1o 2021 («mpoowplvr) amaAAayr)»), Kol ETITPEMOUV CE OAOUG TOUG €KEOTEC

00boAOTIKWY CUUBACEWY va avayvwpioouv ota Aoumtd cuvolikd £€coda, avtl ota KEPSn N oTc {NULEG, T

METABANTOTNTA TTOU EVOEXETAL VA TIPOKUPEL amd TNV edappoyr tou AMNXA 9 mpwv Tnv €kdoon tou véou Mpotumou

ylo Ti¢ aopallotikég cupPBadoelg («mpooéyylon emikaludng»). O Oulog Ba e€etdosl TNV emimTwon OAwv Twv

TOPATAVW 0TI OLKOVOULKEG TOU KaTaoTAOELS, av Kal Sev avapévetal va €xouv kapia. Ta avwtépw 6ev €xouv

uLoBetnBel amd tnv Eupwrnaikn Evwon.

e  Etnoleg BeAtuwoelg twv AMNXA — KUkAog 2014-2016 (epappoletal yLa €THOLEG TEPLOSOUG TTOU §EKLVOUV TNV
) MeTd tnv 01/01/2017 kot 01/01/2018)

Tov AsképPplo Tou 2016, to IASB Tpo€Pn otnv ékdoon «Etroleg BeAtiwoelg Twv AMNXA — KUkAog 2014-2016», n
omoia anoteAeital and pio cElpd TPOMOMOLOEWY O OpLOpEVA MPOTUTIA KOl OMOTEAEL LEPOC TOU TIPOYPAULOTOG
yla TG €TNoLeg BeAtiwoelg ota AMXA. Ot Tpomomolnoelg mou nep\apBavovtal otov KUKAO autov eival ot gEAG:
AMXA 12: Anocadnvion tou mebiov edappoyng tou Mpotumou, AMXA 1: Awaypadr Twv Ppoxunpobeouwv
efalpéoewy yla Toug uloBetolvteg yla TMpwtn dopd ta AMXA, AAM 28: EmETpnon Mlag ouyyevolg n uiag
kowomnpaéiag otnv eVAoyn afia. OL tpomomnolnoelg epapuolovral yla ETNOLEC MEPLOSOUG TToU EEKLVOUV TNV 1] LETA
v 1n lavouapiov 2017 doov adopd oto AMXA 12, koL TNV i LETA TV 1n lavouapiouv 2018 6cov adopd ota ANXA
1 kot AAN 28. O Ophog Ba e€eTAoeL TNV EMIMTWON OAWV TWV TTAPATIAVW OTLG OLKOVOULKEG TOU KATaoTACELS, av Kat
Sev avapEveTal va £xouv Kaplia. Ta avwtépw 6ev €xouv uloBetnBel amd tnv Eupwrnaiki Evwon.

e  EAANXA 22 «XZuvallayég os =évo Nopopa Ko MpokataBAntéo AviaAlaypa» (epappoletal yla €TAOLEG
neEPLOS0UG Ttov §EKLVOUV TNV A petd thv 01/01/2018)

Tov AekéuPplo tou 2016, to IASB mpogPn otnv £kdoon uiag véag Aleppnveiag, tg EAAMXA 22, H ev Adyw
Atepunvela meplAapBAVEL TIC QMOLTHOEL OXETIKA HE TN OUVOAAAYHOTIK LooTwuia mou Ba Tpémel va
XPNOLUOMOLELTAL KATA TNV Tapouciocn cuvalhaywyv o EEvo vouLopa (m.X. cuvalayEég ecodwv) otav £xel AndBel
600l mAnpwun mpokatafolikda. O Oulog Ba e€eTdoel TNV EMIMTWON OAWV TWV MOPOMAVW OTLC OLKOVOULKEG TOU
Koataotaoelg, av kal ev avapévetal va €xouv Kapia. Ta avwtépw Sev €xouv uloBetnBel amod thv Eupwmaikn
‘Evwon.

e  Tpomomnowjoelg oto AAN 40: «Metadopég Emevéloswv oe Akivita amd | o€ AAAEG Katnyopieg»
(epapuodleton yia eTioLeg mepldSoug mou ekvolv TNy 1) petd tnv 01/01/2018)
Tov AekéupBplo Tou 2016, to IASB tpo£Pn otnv €K600N TPOTOMOLCEWV TTEPLOPLOPEVOU OKOTIOU 0To AAN 40. IKOTOG
TWV €V AOYyW TPOTIOMOLNOEWV €ival va evioxuBel n apxn yla T LeTadopeg amo, 1) o enevSUOEL O OKIVNTA, WOTE
va koBoplotel ot (a) pio petapifacn amno, r} oe enevbloelg og akivnTa Bo MPEMEL va TpaypaTonoleital povo
ebooov undapyel LeTaPfoln otn xprion tou akwntou, kot (B) pio tétola petaPolr otn xprion tou akwntou Ba
neplteAdpBave v afloAdynon Tou Kotd MooV To ev AOyw akivnto TAnpol ta KpLtipla TaflvOuNnong Tou wg
€MeVOUTIKO akivnto. H ev Adyw petaPolr otn xpron Ba mpemel va umootnpiletal amd OXETIKN TEKUNPlwon
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Jamobektikd otoxeia. O Ouphog Ba efetdoel TNV emimtwon OAWV TWV TOPAMAVWw OTLG OLKOVOULKEG TOU
Kataotdoelg, av kat 6ev avapévetal va €xouv kapia. Ta avwtépw dev €xouv uloBetnBel amd v Eupwnaikn
‘Evwon.

2.4 IHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H ouvtagn owovopikwy kotaotaoewv oludwva pe ta AMXA. amoutel énwg n Awoiknon mpoPaivel oe kploelg,
EKTIUNOELG Kol TAPAdOXEG TOU €eMNPEAlOUV TA UTIOAOLTA TWV AOYOPLACHWY EVEPYNTIKOU Kal mabntkou, tnv
yvwotomnoinon evoeXOUEVWY UTIOXPEWOEWV KaBwg Katl Ta €00da kal £€§08a TMOU TAPOUCLALOVTAL OTLG KATA TG UTIO
e€€taon XpNnoeLs. Ta mpayatikd anoteAéopata eveéxetal va StadEpouv amod Tig KpLoelg auTtég. OL ev AOYW EKTLUNOELS,
PO SOXEC KAl KPLOELG emaveEETAlovVTOL TTEPLOSIKA TIPOKELUEVOU VA OVTATTOKpivovtal ota tpéxovia dedopéva kol va
QVTOVAKAOUV TOUG EKAOTOTE TPEXOVTES KLVEUVOUG Kal Bacilovtal otnv mpoyevEotepn eUmelpia TN Aloiknong tou OpiAou
o€ oxéon Ue 1o eninedo/oyko twv ouvadpwyv cuvarllaywy f yeyovotwv. Ot BaCLKEG EKTIUAOELG KAl AfLOAOYIKEG KPLOELG OL
onolec avadépovtal os dedopéva n e€EALEN Twv omoiwv Ba Umopoloe va £MNPEACEL TO KOVSUALA TWV OLKOVOULKWY
KOTOLOTAOE WV, TOUG EMOUEVOUG 12 UVEG €XOUV WG KATWOL:

(a) EAeyyol anouciwong untepaéioc / acWUATWY TAYLWVY OTOLXEIWVY UE ATEPLOPLOTN WPEALUN {wh:

O Ophog Slevepyei Tov OXETIKO EAEYXO QATIOUEIWONC TNC UTIEPALIOG KOL TWV OLCWHATWY TIAYLWVY OTOLXEIWV E OTEPLOPLOTN
WM {wr TouAdylotov os £tola Bdon kal evbldpeoa, otav Ta yeyovota R ol cuvBrikeg kablotouv mbavr tnv
umapén anopeiwong. Mpokewévou va yivel o £Aeyxoc amopeiwong yivetal mpoadloplopog tng agiag xpriong (value in
use) TWV HoVASwVY mapaywyng TOUELOKWY pOWV OTLG OTtoleg £XeL kotavepunBei n unepatia. O ev Adyw TpoadLopLopOG TNG
aglag xpnong amautel va yivel pilot ekTiNON TWV MEAAOVIIKWY TOUELONKWV POWV TNG KABE ONUAVIKAG Hovadag
TIOPOYWYNG TOUELOKWY POWV KaL va eTUAEYEL TO KATAAMNAO emtokio mpoefddAnong, e Baon to onoio Ba kaboploTel n
napoloa ol TWV AVWTEPW UEAAOVTLKWY TOUELOKWVY powv. MepLocotepeg MAnpodopieg divovtal otn onueiwon 11.

(6) MpoBAeyYn yia popo elcodnuarog:

H npoBAedin yla dopo slcodripatog pe Baon to A.A.M. 12 umtoloyiletal pe ektipnon twv ¢popwv mou Ba kataBfAnboulv
ot GopoNOYIKEC apXEG Kal mepAapBAvel Tov TpExovta ¢oOpo €l00dnUATOC ylo KABe xprion Kat TpoBAsdn yla Toug
npocBetoug popoug mou mbavov va npokUPouv oe popoloykolc eAéyxous. Ou etatpeieg Tou Opilou umokewvtal o
Sladpopetikég vouobeoieg poporoylag elcodnpartog. MNa tov kaboplopd tTwv mpoPfAéPewv yia Gopoug eL00SAUATOG
OTTOULTOUVTOL ONMAVTIKEG EKTLUNOELS. YMAPYXOUV TIOAEG GUVAANOYEG KOl UTIOAOYLOMOL Ylol TOUG omoloug o akpLpng
kaBoplopdg Tou Ppopou eival aféBatog katd tn ouvrOn Mopela Twv gpyacwy TG eneipnong. O Oulog avayvwpilel
UTIOXPEWOELC YLO. avapevopeva BEpata popoloyilkol eAéyxou Bacl{OUEVOG OE EKTIUNOELG YLl TO TIOCO TWV EMLTAEOV
dopwv mou evbeyouevwe Ba odeilovtal. ItV TEpIMTwon mou oL TeAkol GpOpoL TIOU TPOKUNTOUV UETA amd TOUG
dopoloykolG eAéyxoug eival SladopeTikol amo ta MOoA TOU apXLKA elxav Katoxwpndesi, ol Sladopéc autég Ba
EMNPEACOULV TO $OPOo elcodnpartog Kat TG poBAEPELS yia avaBaAlopevoug popoug otnv xprHon mou o TPocdLopLoUOG
Twv Ppopoloyikwv Stadopwv EAafe xwpa. Meplocdtepeg mAnpodopieg Sivovtal otn onueiwon 9.

(v) AvaBaAAOUEVES POPOAOYIKEG AMALTHOELS ETTL (POPOAOYIKWV TNULWV:

AvaBoaAAopevn dpopoloyikr amnaitnon avayvwpiletal yia OAEG TG axpnotponointeg dopoAoyikég Inuieg otov Babud mou
elval mBavo ot Ba untapouv emapkr popoloyika kEpdn mou Ba cupPndLotolv Pe auteg TIG opoloyIKES {npies. MNa
Tov kaBoplopd tou UYPoug tnG avaBarlopevng ¢dopoAoylKAG amaitnong mou UMopPEL va avayvwpLloTel amattouvtal
ONUOVTIKEG KPLOELG KAl EKTIUNOELS TNG Aloiknong tou Ouilou, ol omoieg Baoilovtal ota peAAovTIKA dopoAoyIKA KEPSN o€
oUVSUAOUO HE TIC LEAOVTIKEG POPOAOYIKEG OTPATNYLIKEG TTou Ba akoAouBnBouv. Meplocdtepeg mAnpodopieg Sivovtat
otn onueiwon 9.

(6) MpoBAEYeig yia emiopaleic anaitioslg:

O Ouog Sievepyel mpoPAedelg yla emModAAEL QATMOITAOEL OE OXECN UE OUYKEKPLUEVOUG TIEAATEC OTAV UTIAPXOUV
Sebopéva | evbeifelg oL omoieg katadelkviouy OTL N eloTpaln TNG OXETIKNE AMAiTtnong 6To GUVOAO TNG I KATA £va LEPOC
Sev eival mBavr). H Aloiknon tou Opidou mpoPaivel o MEPLOSIKA EMAVEKTIUNON TNG EMAPKELOG TNG TIPOPAEYNC OXETIKA
UE TI¢ emodaAelc AmMALTOELG O CUVAPTNON TG TILOTWTLKAG TNG TOALTIKAG Ka AapBavovtag urtddn atotxeia thg NOULKNAG
Yninpeoiag tou Ouilou, Ta omoia mpokUntouv BAcel enefepyaciag LOTOPIKWV SeSopEVWY Kal TPoodhaTwy e€eAifewv Twv
unoB£ceswv mou Saxelpiletal. Neploodtepeg mAnpodopieg Sivovtal otn onueiwon 18 kat onueiwon 19.
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(g) MpoBAsyYn yia arolnuiwon nPoownikou:

To OYog tng mMpoPAedng ya amolnuiwon MPoowrikoU Baciletal oe avaloylotikn UEAETN. H avaloylotikr MEAETN
TEPLAOUBAVEL TNV OTOLXELOBETNON TAPASOXWV OXETIKWV HE TO TPOEEOPANTIKO EMULTOKLO, TO TOCOOTO AU&NoNG Twv
opolBwy Twv epyalopévwy, TV av€non tou SelkTn TIHWV KATOVOAWTH KOL TNV OVOUEVOLEVN EVATIOUEVOUCA EPYACLOKA
{wn. OL mapadoxEC TTOU XPNOLUOTIOLOUVTAL EUTTEPLEXOUV ONUAVTLKY aBeBalotnta kot n Aloiknon tou Ouihou mpofaivel
OE GUVEXN EMAVeKTiUNnaor touc. Neplocdtepeg mAnpodopieg Sivovtal otn onueiwon 26.

(ot) Evéexoueva otolxeia TOU EVEPYNTIKOU Kol EVOEXOUEVES UTTOXPEWOELG:

O OMAOG eUMAEKETAL OE OIKOOTIKEG SLEKSIKNOELG KOl OMOlNULWOELS Katd tn ouvriBn mopesia Twv epyaocwwv tou. H
Sloiknon kpivel 4t onolotdrmote Slakavoviopol Se Ba emnpéalav onuavTikd thv owovoptkr 8éon tou Opidou tnv 31"
AekepBpiouv 2016. MoapoAa autd, o KABOPLOUOG TWV EVOEXOUEVWY UTIOXPEWOEWV TIOU OXETI{OVTAL HE TIC SIKOOTIKECG
SLeKSIKNOELG KaL TIG QMALTACELG €lval it TIoAUTIAOKN Stadikacia mou mep\apUPAVEL KPIOELG OXETIKA UE TIG TILOAVEG
OUVETTELEC KOl TLC SLEPUNVEIEC OXETIKA E TOUG VOLOUG KAL TOUG KAVOVIOUOUG. MeTaBOAEG OTIC KPLOELG 1 OTIC SlepUNVELEG
gival mBavo va odnyrioouv o pla avénon 1 UL MEIWON TwV EVOEXOUEVWY UTIOXPEWOEWY TOU OWiAoU oto pEANOV.
Meploootepeg mAnpodopieg divovral otn onueiwon 34.

Q) Q@éAun {wn anocBéoiuwy otolyeiwv:

H Awoiknon tne Etopeiag efetdlet Ti¢ wdéApeg Lwég Twv amooBéoiuwy otoeiwv o kaBe xprion. Tnv 31" AskepPpiou
2016 n 6loiknon tng Etalpeiag ektiud OtL ot whEAUEG {WEC AVTUTPOOWTTEUOUV TNV OVOUEVOUEVN XPNOLUOTNTA TWV
otolxeiwv Tou evepyntikov. Neplocotepeg MAnpodopieg Sivovral otic onuelwoelg 2.2 (ot) kot (8).

(n) Anouciwon evowuatwy nayiwv otolyeiwv:

Ta evowpata TAYLOL OTOLXEla EAEyxovtal yla OKOToUG amopeiwong Otav yeyovota | oAAayeG OTLG OUVONKEG
urntoSnAwvouv OTL N AoyLoTik ala Umopel va Pnv eivat avaktron. Mo tov urmtoAoylopo tng adlag xprioewg n Aloiknon
EKTIUA TLG LEANOVTIKEG TAUELAKEG POEC QIO TO TIEPLOUCLOKO OTOLXELO 1) TNV HOVASA TOHELOKAG PONG Kal ETUAEYEL TOV
katdAAnAo cuvteleotr) poe€ddPAnong yla va utohoyioeL Thv mapoloa aia TwWV LEANOVTLKWY TOUELOKWY POWV.

(9) Suvevwoelg Enyelpnoswv:

Katd tv apylkr avayvwplon Ta OTOLXELD TOU eVePYNTIKOU KABWE KAl Ol UTIOXPEWOELG TNG OUTOKTWEVNG ETILXEPNONG
CUUTEPNOUPBAVOVTOL OTIG EVOTIOLNIEVEG OLKOVOMIKEG KOTAOTACELG OTLG EVAOYEG afleg Toug. Katd tnv empéTpnon twv
gVAoywv oLV n Aloiknon XPNOLIOTIOLEL EKTLUNOELG OXETIKA UE TIG LEAAOVTIKEG TOUELOKEG POEG, WOTOCO TO TPOYUOTIKA
anoteAéopata evdéxetal va Stadépouv. Omoladnmote allayr) OTnV EMUETPNON META TNV ApPXLKN avayvwplon Ba
EMNPEACEL TNV EMETPNON TNG UTEPALiaC.

(v EUAoyn aia xpnUaTOOLKOVOULKWYV UECWV:

H Aloiknon XpnoLWIOTOLEL TEXVIKEG ATOTIUNONG TNG €VAoyNng aflog Twv XPNUATOOLKOVOUIKWY HEowV Omou dev eival
SLABEOIUEG TIUEG amO evepYO ayopd. AEMTOUEPELEG TWV TIOPASOXWY OL OMoleg XpnoLuomololvtal avaAUovTal OTLG
ONMELWOELG oL oToleg adopolV Oe XPNUOTOOLKOVOULKA HETa. Ma TNV ePapUOYr TWV TEXVIKWY amoTiunong, n Atoiknon
XPNOULOTOLEL EKTLUNOELG KOl TApaSoxXEG oL omoleg €lval 600 to duvatd o TOAVA, CUVEMEIG HE TG UTMAPXOUCES
TAnpodopileg OMOU Ol CUUHETEXOVTEG Bal XpNOLOTIOLOU0AV WOTE VA ATOTLUCOoUV €va XPNUATOOLKOVOULIKO JETo. Omou
oL mMAnpodopieg autég ev umapyouyv, n Aloiknon XpNOLUOTOLEL TIG KAAUTEPEG SUVATEG EKTLUNOELS LA TLG TTOpOaSOXEG OL
omnoie¢ Ba ypnowomnownBouv. O eKTUNOELG AUTEG eival TBavo va SladEpouv amod TG TPOYUATIKEG TUUEC KATA TNV
NUEPOUNVIA KAELCILOTOC TWV OLKOVOULKWY KOTAOTACEWV.
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3. AOMH TOY OMINOY

3T €EVOTIOLNUEVEG OLKOVOMLKEG KOATOOTACELS TNG €TNOLAG Teplodou mou €Ange tnv 31n AskeuPpiov 2016
niep\apBavovtal oL TTapaKATW ETOLPELEC:

MNocootd . AVENEYKTEC
B Xwpa ,
Zuppetoxnig Xpriogtg

A) Me tn pé€6080 TG OALKIG EVOMOiNONG EVOWUATWVOVTOL Ol TTOLPOLKATW ETAULPELEG:

Apaoctnplotnta

MNapaywyn & Epnopeia

AEATA ABEE TPOOIMQN 100,00% EANAAA 2010 - 2016 K o,
FoAaktokoptkwy Mpotdvtwy

i) Ouyatpikég tng AEATA ABEE TPODIMQN
EYPQTPO®ESZ EAANAS A.E.B.E. 100,00% EANAAA 2010 -2016 Napaywyn & Epnopeia Zwotpodwv
MNapaywyn & Epnopeia

BIFAA AE.B.E. 100,00% EANAAA 2012 - 2016 ) .
Tupokoptkwyv Mpoidoviwyv
UNITED MILK COMPANY AD 99,99%  BOYATAPIA - Mapaywyn & Eunopeia
FoAaktokoptkwy Mpotdvtwy
UNITED MILK HOLDINGS LTD 100,00% KYMPOZ - Etatpeia Tuppetoxwv & Emevbloswv
ii) Ouyatpikég tng UNITED MILK COMPANY AD
DELTA GREEK FOODS USA INC 100,00% H.MN.A. - Epropikn Etawpeia

B) Me tn pé0odo tng kabaprg O£ong EVOWUATWVOVTOL OL TTOLPOLKATW ETALPELEG:
i) Zuyyeviig tng AEATA ABEE TPODIMQN

MAKEAONIKH BIOMHXANIA TAAAKTOZ MEBFAA A 43,20% EANAAA  2010-2016 Mopaywyn & EpnopeiofoAaktokoputkwy Mpoioviwy
EXEED VIVARTIA INVESTMENT LLC 49,00% H.A.E. - Etaupeia Zuppetoxwv & Enevéuoewv
i) Ouyartpikég tng EXEED VIVARTIA INVESTMENT LLC
EXEED VIVARTIA GENERAL TRADING 99,00% H.A.E. - Eproptkn Etaupeia
EXEED VIVARTIA COMMERCIAL BROKERAGE LLC 99,00% H.A.E. - Eumoptkn Etaipeia

Mo T etatpeieg tou Opilou pe £6pa tnv EAMGSa €xel oAokAnpwOsl yia TG xpnostg 2011 £wg kat 2013 dopoAoyikog
£\eyxog BdoeL Tng Tap. 5 tou ap. 82 tou N. 2238/1994. lNa tic xprostg 2014-2015 €xel ohokAnpwOel o popoloyLkog
£\eyxog Bdoel Tou GpBpou 65A map.1 tou N.4174/2013, 6nwg tpomornolOnke pe to N.4262/2015, evw BplokeTal ot
€€EMEN 0 PopoAoyLkag ENeyxog yia tn xprion 2016 (BA. onueiwon 9).

4. KOzTOz MIzZOOAOzIAZ

To kbdotog uobodoaoiag yia tov Opho kat tnv Etatpeia avaAletal wg €€Ng:

0O Opog H Etaupeia
1/1- 1/1- 1/1- 1/1-

31/12/2016 31/12/2015 31/12/2016 31/12/2015
MuoBol kat nuepouiodbia 39.503 41.636 33.577 35.996
Epyodotikég eLodopEg 9.373 9.412 8.256 8.336
I'IpoB)\edJn’omo(nuLwonq rtpoofumkou )\’ovw 770 823 538 739
ouvta€Llod0TNOoNG Ko armolnULWOELG artOAUoNG
Nound €€06a MPoowTLkoL 1.178 1.119 788 774
ZUvolo 50.824 52.991 43.210 45.846
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5. KOzTOz NQAHOENTQN

To k6otog MwAnBévTwy yia tov Opho Kat Tnv Etalpeia avalvetal wg e§AG:

O Outhog H Eraipeia
1/1- 1/1- 1/1- 1/1-

31/12/2016 31/12/2015 31/12/2016 31/12/2015
MuwoBodooia 26.015 27.413 23.236 24.727
Kbotog anoBepdtwy 144.645 156.625 128.346 137.405
ApoLBEc tpitwv 503 552 285 374
AnooBEoelg evowpatwy mayiwv 13.521 13.754 12.413 12.612
AooBEoELC 0OWHATWY Ttayiwy 103 105 82 71
‘E€0da evolkiwyv 936 967 761 827
Mapoxég Tpitwy 8.553 10.484 7.440 9.281
Acdaiiotpa 353 347 305 301
EMLOKEUEC KOl CUVTNPNOELG 1.449 2.004 976 1.212
‘E§oba petadopwv 4593 4.717 4.148 4.263
AvaAwolpa 1.086 1.076 520 511
Nourol popoL-téhn 917 985 842 901
Nouna 1.896 2.021 1.859 1.987
ZUvolo 204.568 221.049 181.213 194.471

6. EZOAA AIOIKHZHZ KAI AIAGEZHZ

Ta £€06a Sloiknong kat StaBeong yla tov Opho kat tnv Etatpeio avaAvovral wg e€NG:

O Ophog H Etaupsia
1/1- 1/1- 1/1- 1/1-

31/12/2016 31/12/2015 31/12/2016 31/12/2015
MicBobooia 24.810 25.578 19.974 21.118
Kéotog anoBspdtwy 616 497 505 397
‘E€oda SLadrpiong kat powbnaong 18.930 29.853 17.725 27.573
AuoLBEg Tpltwy 4.088 3.838 3.580 3.245
ANOOBE£0ELG EVOWUATWY TAY LWV 2.456 2.908 2.006 2.403
AnNOoBE£0ELG ACWUATWY Ttayiwy 776 445 765 440
‘E€oa evolkiwy 1.719 1.343 1.145 848
‘E€oba SLayeiplong kat Sikatwpota 1.318 1.605 1.106 1.340
Mapox£g Tpitwy 1.462 1.275 1.334 1.149
MpounBeleg nwAncewv 1.566 2.112 - -
Acddaliotpa 398 383 322 312
ETILOKEUEC KOL CUVTNPNOELG 1.964 1.827 1.871 1.732
‘E€oda petadopwv 9.030 9.408 7.255 7.528
Avolwolpa 360 336 174 182
MpoBAEYeLg 11.254 1.570 8.755 1.250
Nounol popoL-TEAn 875 1.539 708 1.420
Aouna 2.310 2.366 2.024 2.137
Z0volo 83.932 86.884 69.251 73.072

3T1¢ mpoPAEPelg mepthapBavetal, n enidpacn Tng MPOPAePNng emi Twv anattioswv ano tov Outho Maplvonoulo, Uoug
€9.238 yLa tov Ou\o, kat € 7.072 yia tnv Etaipeia.
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7. NAOINA EZOAA EKMETAANEYZHZ

Ta Aownd €006 ekpeTdAAeuong yLa Tov Optho kat tnv Etatpeio avaAvovtal wg e€AG:

O Ophog H Etaupeia
1/1- 1/1- 1/1- 1/1-

31/12/2016 31/12/2015 31/12/2016 31/12/2015
‘Eooda amno evoikia 436 438 397 395
‘Ecoda a6 emibotroeLg 164 - 164 -
AnolnULWOELS 30 250 22 250
AnooBEoeLg emLyopnynoswy 490 493 490 493
‘Ecoda arnod aypnotpomnointeg mpoPAEPEeLg 52 275 27 184
‘Eooda amo Sikatwpata 1.473 1.376 1.573 1.426
‘Ecoda oo mapox I UNNPECLWV 1424 793 1.366 717
Noumnd €coda 2.159 686 2.138 655
Képbn and nwAnon nayiwv 106 117 114 110
ZUvolo 6.335 4.429 6.291 4.229

8. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)

Ta xpnpotoolkovoutka écoda/(£€oda) yio tov Optho kat tnv Etatpeio avaAlovrtal wg e€n¢:

O Ophog H Etaipeia
1/1- 1/1- 1/1- 1/1-

31/12/2016 31/12/2015 31/12/2016 31/12/2015
ToKoL pakpompoBeopwv Saveiwy (5.092) (5.111) (5.044) (5.048)
Tokol BpayunpoBeopuwv Saveiwy (1.7112) (2.110) (1.716) (2.112)
ZnULEG amd ouvaAlayHoTIKEG SLadopEg (354) (84) (350) (83)
ToKoL ard XPNUATOSOTIKEG LLOOWOELG (3) (10) (3) (10)
ZnuLeq'omo QITOUELWON TIEPLOUOLAKWY (6.428) (340) (6.458) (493)
otolxelwv
NOLTd XpNUOTOOLKOVOLKA €€06a (2.664) (2.548) (2.606) (2.483)
ZUVOAO XPNHOTOOLKOVOHLKWY £§08wV (16.251) (10.204) (16.176) (10.229)
Képdn amod cuvahhaypatikeg Stadopeg 95 42 94 42
MotwTtikol Tokol Kat cuvadr €écoda 190 183 190 210
Kepr)q anod ou?ouunon GUMUETOXWV Kol 5.943 i 5.943 i
Aounwv enevdloewv
ZUVOAO XPNHOTOOLKOVOHLKWY E608WV 6.228 225 6.227 253
KaBapd xpnuatoolkovouka £§oda (10.023) (9.979) (9.950) (9.976)

H amopeiwon mou avayvwplotnke o eMBAPUVON TWV EVOTIOLNUEVWY KOL ETOULPLKWV ATIOTEAECUATWY EVTOG TWV XPHOEWVY
2016 kat 2015 avaAUeTal TEPALTEPW WG 0KoOAOUBWG:

O Ouhog H Etaipeia
1/1- 1/1- 1/1- 1/1-

31/12/2016 31/12/2015 31/12/2016 31/12/2015
Goody's A.E. - 340 340
EXEED VIVARTIA INVESTMENT LLC - 153
UNITED MILK HOLDING LTD 29
Advela og ouvdedepéveg 75 75
Evowpata ayLa otolxsia 6.353 - 6.353 -
Z0volo 6.428 340 6.458 493
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H amopelwon Twv EVOWUATWY OTOLXELWV TOU gvepynTKoU adopd ONMOUELWSN TOU UNXOVOAOYLKOU €EOTALOMOU TIOU
avaAvetal otn onueiwon 10.

9. ®OPOI EIZOAHMATOZ

SUpudwva pe tnv dopoloyikn vopoBecio kal petd tnv edapuoyi tou véou dopoloyikol Nopou 4334/2015, o
doporoyikdg ouvteAEDTN G TN Xprion 2016 avépxetal o 29% (2015: 29%).

H npdBAedn yia Toug popoug ELCOSAATOG TTOU AUELKOVI(ETOL OTLG CUVNHMEVEG OLKOVOULKEG KATOOTACEL aVOAUETOL
we g&n¢:

O Ophog H Etaupeia

2016 2015 2016 2015

Tpéxovteg popolL eLoodnuatoc:
- $Opog eLocodrpatog nepLodou (368) (7) - -
- QVOIPOCOPUOYEG TToU adopouv GOPOUG ELCOSHUATOC

) ) (161) (118) (133) (100)
TpoNyoUEVWY XpHOEWV
MpoPBAedn yLa dpdpoug ou adopd avENEYKTEG XPHOELG (660)
AvaBairdpevol dpopol ELoodAHaATOG 4.904 (1.031) 5.602 (1.105)
ZuvoAwkr TtpoBAe o papoug eLoodrpartog o
vvohtkn) pOBAEN yia $6pouc eLcodrarTog oy 3716 (1.155) 5.469 (1.205)

QIELKOVI{OVTaL 0TV KATAOTOON OLIMOTEAECUATWY

H cupdwvia tng mpoPAedng yia To oo Twv GOpwv eloodpatog mou kabopiletal amd tnv ebapuoyr] tou EAANVikoU
¢dopoloylkoU cuvteheoth ota €606a po popwv cuvoiletal wg eEAG:

O Opog H Etaupeia
2016 2015 2016 2015
Képdn/(Znuég) mpo bopwv eLocodpatog (13.300) (9.130) (15.588) (12.009)
Ddobpot ELco’Snuatoc un?}\oytousvm HE Tov LoxUovta 3.857 5 648 4521 3.483
dopoloyLkd cuvieleotn (29%)
@Dopoloyikn enidpaon anod Stadopég popoAoyLkwv 721 669 i i
ouvteheotwyv Buyatplkwy e€WTePLKOU
Nod . . .
p?oeerm $OpOoL KAL TPOCAUENTELG TIPONYOUUEVWV (161) (118) (133) (100)

XPNoEwWV
®opoloyikn enidpaon pun popoloynBéviwv ecdSwv 249 63 - 63
®opoloyikn smfipaon sf,f)éwv Tou S&v ekminmtouv (977) (948) (79) (876)
yLa dopoAoyLkoug oKomoug
Dopoloyikn emidpacn KepSwv yLa ta onoia gv 1.811 i 1.811 i
avayvwpilotnke avaBaAlopevn popoloyLkn uToxpEéwan ’ ’
Dopoloyikn enidpac LWV XPAOEWG yLa TLG oTtoieg Sev

poAoyLKI] ETBPaGN INHIWY XPrIoEWS VLTS ontoteq (1.125) (531) (651) (946)
avayvwpiotnke avoorropevn dopoloyikni anaitnon
Enidpaon o'u'té peTaBolég peAhovTikwy GopoloyLkwv i (2.938) i (2.828)
OUVTEAEOTWV
MNpdBAedn yLa popoug mou adopd AVENEYKTESG XPHOELG (660) - - -
®Ddpol eLoodrpartog nou epdaviovral oTnv KATACTAG!

P ONkaTos Hbavig 4 4 3.716 (1.155) 5.469 (1.205)
QTOTEAECUATWV

H EAANVLIKN dopoloyikr vopoBeaoia Kal oL OXETIKEG SLATALELG UTTIOKELVTAL OE EPUNVELEC Ao TIG PoPOoAOYLKEC apxEC. OL
SnAwoelg popou eloodnpatog katatiBevral o €trola BAch. I OXEON LE TLG OLKOVOWLKEG XPHOELG LEXPL KOL TN XPNoN
tou 2010 ta képdn f ot {npieg mou SnAwBnkav yia GpopoAoylkoUg oKOToUE TIAPAUEVOUV TIPOCWPLVA £WE OTOU Ol
dopohoyLkéG apxEg e€eTaoouV TIC GopoAoyLkéG SNAwoeLg Kat ta BLBAla Tou dopoloyolevou, OTLYUN KOTA TV omola
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ekkoOapilovtal Kal oL OXETIKEG POPOAOYLIKEG UTIOXPEWOELG. ATIO TNV OLKOVOULKN Xprion 2011 kat LeETA oL GOPOAOYIKEG
SnAwoelg umokewtal otn dladikacio €ékdoong ExBeong Mopoloyikng Zuppopdwong. Ol GopoAoyLKEG {NKLEG, OTO
Babuoé mou avayvwpilovtat amno tig GopoAoyKEG apXES, KITOPOUV va XpnolpomnotnBouv yla tov cupPnodLopd kepdwv
TWV TIEVTE EMOUEVWV XPrOEWV TIOU akoAouBoUv Tn Xprion mou adopouv.

Ma tg xpnoslg 2011 £wg kat 2015, ol etatpeieg tou Opilou Tou Spaoctnplonololvtal otnv EAAGSa kat TAnpolv ta
OXETIKA KPLTHPLOL UTIAYWYNRG 0ToV GpopoAoyLko €leyxo Twv Opkwtwv EAeyktwv Aoylotwy, EAapav EkBeon OopoAoyikig
Suupdpdwone, ovpdwva pe Tty map. 5 tou apBpou 82 tou N. 2238/1994 kai tou tou GpBpou 65A map.l Tou
N.4174/2013, xwpig va npokUPouv oucwdelg ladopeg. Tuudwva pe tv eykUkAo MOA. 1006/2016, oL etalpeieg ot
omoleg €xouv UTtaXBEelL oTov WG Avw €LEIKO popoloyikd EAeyxo dev e€atpouvtal amod tn SLEVEPYELX TAKTIKOU EAEYXOU Ao
TG apuodiec dopoloyikég apxEG. H Aloiknon tou OUIAOU KTLUA OTL O EVOEXOUEVOUC LEANOVTIKOUC EMOVEAEYXOUC QO
TG PopoNOYIKEG OpXEC, €AV TeAKA OlevepynBolv, 6ev Ba mpokUPouv emumpooBeteg Gpopoloyikég Sladopég Ue
onuavtikn enidpaon otig OlKOVOULKEG KaTaoTdoeLg.

Ma t xpnon 2016, o €6kog €leyxog yia tn ANYn ExBeong Mopoloyikig Zuppdpdwaong Pploketal oe eEEALEN Kal Ta
OXETIKA HOPOAOYLKA TILOTOTIOLNTIKA TTpoBAETETAL Va XopnynBoUuv HeTd Tn dnuoacieuon Twv OKovopkwy Kataotaoewy
™G xpriong 2016. Av péxpt tnv olokAnpwon Ttou ¢opoloylkol eAéyxou TPokUYOUV TPOCBETEG POPOAOYIKEG
UTIOXPEWOELG eKTLUATOL OTL auTég Sev Ba £xouv ouowwdn emibpacn ot OLKOVOULKEG KATOOTAOELG. SnUELWVETAL OTL,
oUudwva pe tnv poadatn oxetikn vopobeaia, o éAeyxog kat n €kdoaon t¢ EkBeong Mopoloyikic SUPUOpdwang LoxUEL
ylo TG xproetg 2016 kat ede€r g oe mPoalpeTIky Baon.

AapBavopévwy unodn Twv avwtépw n AEATA ABEE TPODIMQN. Sev €xel eheyxBel dopohoyikd amo TG GopPOAOYIKES
apXEC yla TIg Xprnoelg 2010 €wg kat 2016. Avadopikd pe Tig Buyatpikeg tTng AEATA ABEE TPOOIMQON ta BiAla kat
otolxela toug Sev €xouv eleyxOel amd TG HopOoAOYIKEG OPXEG YLOL TLG XPIOELG TToU avadEpovtal oth onpueiwon 3.

Y€ évav HeAAOVTLIKO HOPONOYIKO EAEYXO TWV OXETIKWV QVEAEYKTWV XpAoewv elval mbavov va emPBAnbolv mpdobetol
dopot kot mpootia otn AEATA ABEE TPODIMON kat Tig Buyatpikég tng. O Opilog Bewpel OTL €xel oxnUaTiOEL eTOPKElg
nipoPAEPELS évavTl Twv TPOcBetwv ¢opwv Tou TBavov va mpokUPouV KATA Toug HeAOVTIKOUG dopoAoylkoug
eNEyxoug, BAOEL TWV EVPNUATWY TWV POPOAOYIKWY EAEYXWV TIPONYOUEVWV ETWV KAL TIPOYEVECTEPWVY SLEPUNVELWY TWV
dopoloykwv VOuwv. Tnv 31n AekepPpiov 2016 o Opthog €xel Sievepyroetl PoPAEYPELG Yo aVEAEYKTEG HOPOAOYIKA
xpnoelg Poucg € 660 ToOU amelkovilovtal oToug Popoug elcodrpatog MAnpwtéouc. H Etalpeia dev €xel oxnuatiost
avtiotoxn mMPOBAedn yla TG avéAeykteG dopoloylkd xpnoelg 2009 €wg kat 2016 efautiag onuavtikou UYPoug
CWPEUHEVWY GOPOAOYIKWY {NULWV.

Ao tov popoloyiko €Aeyxo tng Buyatplkng etatpeiog tou Ouidou BITAA ABEE yla Tig xprioslg 2007-2011 npoéxkuav
enutAgéov $hOpoL Kat IPOoTLUa Ttocol 660 XA, upw, Ta omola emBdpuvay ta amoteAéopata TN xpriong 2016. H etapsia
Sev amobéxOnke tov katahoylopd popou Kat mpocéduye o evdikodavr) poaduyn amo Tnv onola Sikalwbnke o HEPOG
™G mpooduyng Tng Tov Maptio tou 2017.

H etatpeia e€akoloubel va Stadwvel pe tov TEAKO KataAoyloBévta ¢opo kal ota mAaiola autd Ba mpooduyel ota
apuodia dikaotnpLa.

Ot avaBaAAopevol dopol EL00SAUATOC TIPOKUTITOUV Od TLG IPOCWPLVEG SLadopeg HETALL TNG AOYLOTIKAG aflag Kal Twv
dopoloylkwy BAcEwV TwV oToLXeElwv evepyNTIKOU Kal maBnTikou kal urtoAoyilovtal Bacel Tou cuvteAeot dopoloyiag
£1008OTOC TIOU QVAUEVETAL va LOXUOEL OTIC XPNOEL Katd TG omoie¢ Ba avaktnBouv R Ba Slakavoviotolv ot
avapalopevol dopol. Tuudwva pe T dopoloyikn vopobeoia, o dopoloylkdg cuVTEAESTAC TIOU €PAPUOOTNKE OTLG
EMNVIKEG ETUXELPNOELS yla TIG Xproelg 2015 kat 2016 sivat 29% (Baocel Twv Slatafewv tou Nopou 4334/2015 mou
dnuootevtnke otig 16/07/2015).

H kivnon Twv avaBalAopevwy GopoloyKwV QAT OEWY KAl UTIOXPEWOEWV KOTA T SLAPKELD TwV XPHOEWVY TIou €Anfav
tnv 31" AekepBpiov 2016 kat 2015 yio Tov Opho €xel we akoAoUBwc:
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0 Opthog 1-lav-16 (Xpéwon)/ Nictwon  (Xpéwon) / Mictwon 31-Aek-16
OTO ANOTEAEGHATA otnv kaBapn Oéon
AvaBaA\Oopeveg GOpOAOYLKES
anattioelg/ (UNoXPEWOoEL):
AvayvwpLon A0AWV TEEPLOUCLAKWY OTOLXELWV (1.059) 61 - (997)
AnolNULWOELG T(POCWTILKOU 2.184 35 77 2.297
Metadepopeveg popoloyLkeG Tnuieg 755 (755) - 0
Eruodalelc amatthoeLg 5.885 2.527 - 8.412
Evowpota mayLo oTolxelo (35.939) 3.097 - (32.842)
Arnopeiwon otolxelwv Tou Evepyntikou 335 36 - 371
XpNUOTOOLKOVOULKA oToLXEla - 14 - 14
EmyopnynoeLg 422 (62) - 360
Nound 194 (50) - 144
s0volo (27.222) 4.904 77 (22.241)
O Outhog 1-lav-15 (Xpéwon)/ I1'i otwen (Xpéwon) / chm'.oan 31-Aek-15
ota anoteAéopata otnv kaBapn Béon
AvaBaAOpevEG GOPOAOYLKEG
anattioslg/ (UNoXPEWOEL):
AvayvwpLon GUAwV TEPLOUCLAKWY OTOLXElWV (908) (150) - (1.059)
AMolnNULWOELG TIPOCWTILKOU 1.841 255 88 2.184
Metadepoueveg popoloyLKES TnUieg 618 137 - 755
Emiodoeic anattioetg 4.901 983 - 5.885
Evowparta ndyla otolyeia (33.715) (2.223) - (35.939)
Anopeiwon otolxeiwv tou Evepyntikou 322 13 - 335
Emuxopnynoetg 432 (11) - 422
Noutd 229 (35) - 194
s0volo (26.280) (1.030) 88 (27.222)

H kivnon twv avaBar\opevwv GopoAoyKwY OMALTHOEWY KoL UTIOXPEWOEWVY KATA TN SLAPKELA TWV XPrCEWV TIou €Anfav
tnv 31" AskepBpiov 2016 kot 2015 yia Ty Etaipeia éxet wg akoAovBw:

H Etalpeia

AvaBaAlopevn popoloyiki

anaitnon/ (untoxpéwon):

Avoyvwplon AUAWV TEPLOUCLAKWY oToLXElwv
Ano{NLWOELG TPOCWTILKOU

Eruodoleic amattrioelg

Evowpata rayla otolyeia

Aropeiwon otolyeiwv evepyntikov
EmiyopnynosLg

Nouna

ZUvolo

(Xp€won)/ Niotwon

(Xpéwon)/ Niotwon

1-lav-16 , .., 31-Aek-16
ota anoteAécpata otnv kaBapn Béon

(559) 61 (497)
2.073 50 73 2.196
5.454 2.492 7.946
(33.539) 3.083 (30.456)
310 45 355

422 (62) 360

137 (68) 68
(25.702) 5.602 73 (20.027)
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H Etoupeia ldav-1s  (Xpéwon)/ Nictwon  (Xpéwon)/ Micwon 5, \ . o

otTa AnoteAéoHaTA otnv kaBapr B<on

AvaBaAlopevn popoloyikn

anaitnon/ (unoxpéwon):

Avoyvwplon AUAWV TEPLOUCLAKWY OToLXElwv (408) (150) - (559)

AMO{NLWOELG TIPOCWTIILKOU 1.746 248 80 2.073

Emiodoleic amattrioetlg 4,565 889 - 5.454

Evowparta nayla ototyeia (31.497) (2.042) - (33.539)

Anopueiwon otolyeiwv evepynTikoL 302 8 - 310

EmixopnynoeLg 432 (11) - 422

Ao, 184 (47) - 137

zOvoho (24.677) (1.105) 80 (25.702)

H avaBaA\opevn dopoloyikn amaitnon kot n avaBaropevn ¢opoloyikh UTIoXpEWGT ameLKOVI{oVTaL TNV KOTAoTAoN

OLKOVOULKNG B€onGg wg €€ng:

H Etaupsia

31-Aek

2016 2015

(30.953) (34.124)
10.926 8.421

O Ouhog
31-Aek
2016 2015
AvaPaiouevn dopoloyikn umoxpéwaon  (33.936)  (37.120)
Avapaiouevn dopoloyLkn amaitnon 11.694 9.898
s0volo (22.241) (27.222)

(20.027)  (25.702)

Koatd tv mapouca xprion mpogkupav dopoloyikég Inuieg mpog cupPndlopd moool € 1.876 yia tov Optho (31n
AekepPBpiou 2015: € 2.213 yia tov Optho) yia Tig onoieg dev avayvwplotnke avafaArlopevn popoloyikr anaitnon.

Tnv 31n AskepPpiou 2016, CUYKEKPLUEVEC eTalpeieq Tou OpiAou - cupTmEPAAUBAVOUEVNG KAl TNG MNTPLKAG - £lxav
OWPEUMEVEG peTadepOUEVEG POPOAOYIKEG Tnpieg ouvoAlkol UYoug € 62,1 ek. meplmou, yla TG omoieg bev
avayvwplotnke avapaiopevn dopoloyikny amaitnon otn Bacn Ot n Awoiknon Sev ektyud pe BePaldtnta ot Ba
UTtapxouv emapkr HEAOVTIKA dopoloyikd KEPSN, yla tnv xprion / cupPndlopo tng anaitnong and avaBarAdpevoug

dopoug.
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10. ENZQMATA NATIA ZTOIXEIA
OL petaBoAEg Twv evowpatwy mayiwv tou Opilou avaAlovtal we €ERG:
. . Axwvnto-
Ktipla kat Mnxavipata Metadoptkd EmumAa kat TLOLOELG
O OMIAOZ rmneda ) Kol h Aownog L. Z0volo
EYKATALOTACELG efonMopsc Héoa e€omMopse uno e§€Nén
(AYE)
KOzTOZ
1" lavouapiou 2016 49.335 56.854 258.424 13.817 17.014 1.349 396.794
MNpoaoBnkeg meplddou - 44 260 27 226 8.803 9.361
Metadopd and AYE - 156 2.600 363 45 (3.164) (0)
NwArAoeLg/anocVpoeLg / ATIOUELWOELG - (1) (6.494) (645) (24) - (7.164)
Nounég Kwvnoelg / AvataLvounoetlg - - (81) - - (229) (310)
31" AekepBpiou 2016 49.335 57.054 254.709 13.562 17.261 6.759 398.680
ZQOPEYMENEZ ANOZBEZEIZ
1" lavouapiou 2016 - (15.854) (141.886) (13.001) (16.575) - (187.315)
AnooBEoeLg XpHOEWS - (1.558) (13.844) (330) (246) - (15.977)
NwAroeLg/anoclpoeLg - 0 132 637 22 - 792
Nourég Kwvnoelg / AvataLvounoetg - - - - - - -
31" AekepBpiou 2016 - (17.411) (155.597) (12.693) (16.799) - (202.500)
ANANOZBEZTH AZIA
31" AekepBpiov 2016 49.335 39.643 99.111 869 462 6.759 196.180
Ktipia kat Mnxavipata Metadoptkd EmumAa kat :z:‘rf]?r::g
0O OMIAOZ rmneda ) Ko h Aounég L 30volo
EYKATALOTAOELG efomAopse Héoa efomMopusC uno e§éNn
(AYE)
KOxTOZ
1" lavovapiov 2015 49.335 57.289 259.045 13.714 17.124 949 397.457
Mpoaobrkeg neptddou - 25 241 28 149 1.529 1971
Metadopd and AYE - 248 371 181 39 (839) -
NwArAoeLg/anocVpoeLg - (708) (1.130) (106) (298) - (2.241)
Nounég Kwvnoelg / Avatalvounoetg - - (104) - - (289) (394)
31" AekepBpiou 2015 49.335 56.854 258.424 13.817 17.014 1.349 396.794
ZOPEYMENEZ ANOZBEZEIZ
1" lavouapiou 2015 - (14.399) (128.621) (12.586) (16.273) - (171.879)
AnooBEoelg XpHoews - (1.608) (14.026) (520) (508) - (16.662)
NwAnoelg/anocVpoeLg - 154 761 106 206 - 1.227
Nourég Kwviioelg / Avota€Llvopunoetg - - - - - - -
31" AexepBpiov 2015 - (15.854) (141.886) (13.001) (16.575) - (187.315)
ANANOZBEZTH AZIA
31" AekepBpiou 2015 49.335 41.001 116.539 816 439 1.349 209.479
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Ol petaBoAEg Twv evowpatwy maylwy tg Etatpeiag avallovtal wg eEAc:
. ’ Akwvnto-
Kripla kat Mnxavipata Metadopikd Erumha ka TLOLAOELG
H ETAIPEIA rmneda 3 Ko h Aoumnog I Z0volo
EYKATALOTAOELG e€onMopsc HéoQ efonAopoc umo e§€NEn
(AYE)
KOZTOZ
1" lavouapiou 2016 41574 46.244 237.293 9.805 15371 1211  351.497
MpocBAKeC - 31 66 22 195 7.444 7.758
Metadopd ano AYE - 32 1.756 - 12 (1.801) -
MwARoELg/amocVPoELG/ OMOUELWOELG - (1) (6.494) (623) (40) - (7.158)
Nourég Kwvrjoetg / Avata€Lvopnoetlg - - (81) - - (214) (296)
31" AskepBpiou 2016 41.574 46.306 232.540 9.204 15.538 6.640 351.801
ZOPEYMENEZ ANOZBEZEIX
1" lavouapiou 2016 - (12.375) (130.492) (9.498) (15.106) - (167.472)
AnooBEoeLg XpHOoEwWS - (1.234) (12.847) (135) (203) - (14.419)
NwARoeLg/amocUpoELg - 0 132 623 38 - 793
Nounég Kwvnoelg / Avata€LvounoeLg - - - - - - -
31" AexepBpiov 2016 - (13.609) (143.207) (9.010) (15.271) - (181.097)
ANAMOZBEZTH AZIA
31" AskepBpiou 2015 41.574 32.697 89.333 194 267 6.640 170.704
. " Akwnto-
Ktipta ko Mnyavipara Metadopikd Emuma kat TLOLAOELG
H ETAIPEIA Mneda X Kot ) Aountog I Zuvolo
EYKATOOTAOELG efomALop6e Héoa eSomAopoe UMo e§€MEn
(AYE)
KOzTOZ
1" lavouapiou 2015 41.574 46.759 238.183 9.887 15.490 932  352.825
MpoGBAKeC - 5 58 4 139 1.100 1.305
Metadopd arnd AYE - 188 257 51 39 (535) -
MwAnRoelg/anocVpoeLg - (708) (1.101) (137) (297) - (2.243)
Nounég Kwvroetg / Avata§LvounoeLg - - (104) - - (286) (390)
31" Aekepppiov 2015 41.574 46.244 237.293 9.805 15.371 1211  351.497
ZOPEYMENEZ ANOZBEZEIX
1" lavouapiov 2015 - (11.239) (118.234) (9.362) (14.848) - (153.684)
ANOOBECELG XPHOEWS - (1.289) (12.988) (273) (465) - (15.015)
NwARoeLg/amocVpoeLg - 154 730 137 206 - 1.227
Nourég Kuvrjoetg / Avotavounoetg - - - - - - -
31" AekepBpiov 2015 - (12.375) (130.492) (9.498) (15.106) - (167.472)
ANAMNOZBEZTH AZIA
31" Aekepppiouv 2015 41.574 33.869 106.801 306 265 1.211 184.026

Jta mAaiola EKCUYXPOVIOUOU Tou gpyooctaciou ylaouptng tng AéAta Tpddiua A.E. otov Aylo tédpavo Kal Tng
EMEKTAONG TOU KOl O TAPAywyr YAAAKTOG, HECW TNG METEYKATAOTAONG HMNXOVOAOYIKOU €EOMALOMOU aQmod To
£pY00TAcLo Tou Taupou, o Ouhog mPo£Pn oe amotipnon napaywylkol e€omAlopol cuvoAkrg afiag 14.845 mou Katd
NV ektignon tng Aloiknong aVapEVETAL VA TAPAUELVEL 0TV EYKOTAOTOON Tou Talpou £wg tnv AN PN Asttoupyia tou
gepyootaciou yahaktog otov Ay. Itédpavo. Me Bdon Tnv amotignon n omola mpayuoatonondnke and ave¢aptnto
EKTLUNTH, N €0Aoyn afla Twv ev Aoyw mayiwv npocodlopiotnke os € 8.492 pe amotédeopa va nmpokUPeL anoueiwon
ouvoAikn ¢ agiag UPoug € 6.353, n omnola anelkovileTol 0TO OXETIKO KOVOUAL TNG KATAOTAONG AMOTEAECUATWY XProng

Tou 2016.

Enl ouykekpluévwy mayiwv tng Etatpelag £xouv eyypadel mpoonuelwoelg mpog e€aadaAion Tou opoAoylakol TG
Savelou. AvtioTolxa, MPOCNUELWOELG £XOUV gyypadel Kal €Ml ouyKeKpLEVWY Ttaylwv tng UNITED MILK COMPANY AD
npog e€aopaiion Tou tpamnelkol tng SavelopoU.
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11. YNEPAZIA KAl EMIMOPIKA ZHMATA ME ANEPIOPIZTH AIAPKEIA ZQHZ

Avaluon Kivnong tng untepagiog

H kivnon tng umepagiog oTLC EVOTOLNIEVES OLKOVOULKES KOTAOTAOELG yla Th Xprion mou éAnée tnv 31" AekepBpiov 2016
Kal 2015 €xel wg KATwoL:

MpooOnke Zné
1-lav-2016 P ,n </ flll' s 31-Aek-2016
Mewwoelg Anopeiwong
Yrniepaéia Buyatplkig etatpeiag Boulyapiag 3.881 - - 3.881
Z0volo 3.881 - - 3.881
MpooBrike Znjué
1-lav-2015 e ,n </ ml, s 31-Aek-2015
MewwoeLg Anopeiwong
Yrniepaéio Buyatplkng etatpeiag Boulyapiag 3.881 - - 3.881
Zuvolo 3.881 - - 3.881

AvAAuch EUMOPLKWV ONUATWYV LE aneploplotn wdéAn wn
Ta aocwpota mayla otolxeia tou Ouilou, avaluon Twv omoiwv mapatiBetal otn onueiwon 12, mepthapBdvouv Kat
EUTIOPLKA OHHATOA LLE ATIEPLOPLOTN SLapKeLa LWNG TWV OMOoLwV oL AoyLloTIKEG agieg mapatiBetal otov akdAoubo mivaka:

MNpocOnkeg / ZnEG

1-lav-2016 , , 31-Aek-2016
MewwoeLg Anopeiwong
EMMOpLKA opaTa HE anePLOpLoTn SLApKELD
{wn¢ Buyatpikig etatpeiag BovAyapiag:

-Verea 4.000 - - 4.000
-Fibella 1.000 - - 1.000
Zuvolo 5.000 - - 5.000

l-av-2015  "Poodikes/ Znpug 31-0ek-2015
MewwoeLg Amnopeiwong
EUMOPLKA oRHOTA UE AEPLOPLOTN SLAPKELL
{wn ¢ BuyatpLkig etatpeiog BouAdyapiag:

-Verea 4.000 - - 4.000
-Fibella 1.000 - - 1.000
Zuvolo 5.000 - - 5.000

Ané tov SlevepynBévta €leyxo amopeiwong Sev mMPoékuPEe n avaykn avayvwplong {NUwv omoueiwong eni Twv
TIOPOTIAVW CNUATWV.

‘EAeyXoG anopeiwong unepaiog Ko AUAWV OTOLYELWV TOU EVEPYNTIKOU ME amneploplotn wdEALn {wn

Kortd tnv 31" Aekepppiouv 2016 SievepynBnkav oL EAeyxoL AMOUEIWONC TWV TOPATIAVW ATEKOVI{OUEVWY UTIEPAELLV KO
EUMOPLKWYV ONUATWYV PE amepLoplotn Stdpkela {wng. To avakTtroo moad Tng unepaiag £xel mpoodloplobel faoel Tou
uToAoyLopol Twv KaBapwv MPoefoANUEVWY TAUELNKWY XPNUOTOPOWY TIOU QVOMEVETAL va TIpokKUPouv amo KAabe
ETMUEPOUC Hovada SnpLoupylag TAUELAKWY POWV TIOU amoTteAoUV Toug KAAdoug Spaatnplotntag Tou opiAou, cludwva
LE TNV TapaKATw avaiuon:

'O OG YOAOKTOKOLLLKWYV KOl TTOTWV
KAadog A: EN\ada
KAadog B: Boulyapia
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Ma tnv eKktipnon autr, oL TPOCSOKWUEVEG UEANOVTIKEG TOUELOKEG POEG POCLOTNKAV O OLKOVOWUIKEG TIPOBAEPELG
EYKEKPLUEVEG amd TN Sloiknon mou KAAUTTouV TiEPiodo MEVTE eTwV Kot TO TPOEEODANTIKA ETLTOKLO TIOU avadEpovTat
Bacoilovtal og cuvtnpNTKEG TTPOPAEYPELG LOKPOOLKOVORLLKWY SELKTWV.

AvTioToL O TO QVAKTH OO TTOCO TWV EUTMOPLKWY CNUATWY UE ameploplotn Stdpkela {wng €xeL mpoodloplabei Baoel Tou
urohoylopol twv Kabapwv mPosfodAnUEVWY TAUELOKWY XPNHATOPOWY TIOU QVOUEVETAL va mpokUouv amd Kdabe
EUTIOPLKO onpa (agla xpriong), EVw oL EKTILWMEVEG LEANOVTIKEG TAUELAKEG POEG BaoloTnkav 0 OLKOVOULKEG TIPORBAEELS
EYKEKPLUEVEG amd TN Sloiknon mou KAAUTTouV TiEPiodo TEVTE €TWV Kal T TPOEEODANTIKA ETILTOKLA TIOU avabépovTal
Baoilovtal e cuvtNPNTIKEG TIPOPAEWELG LOKPOOLKOVOULKWY SELKTWV.

Ta 1poefodpAnNTIKA emToKla TIOU £dapuOoTNKAY OTIC TPOPALPEL TwY TAUELAKWY powv eivatl 11,6% kat 6,9% oto
Sinvekeg yla tnv yewypadikn meploxn tng EAASag kat 6,1% yia tnv yewypadikr meploxr tng Boulyaplag (téoo yla to
TEVTAETEG MAAVO OO0 Kol OTO OLNVEKEC), €VW Ol TAWELAKEG POEC TEPAV TNG TIEVTOETOUC Tteplodou e€nxbnoav
XPNOLLOMOLWVTAG TI0000TO avarmtuéng 2,0% To omoio €ivol Kol TO OVOUEVOUEVO TOCOOTO QAVATUENG ylo Tov
OUYKEKPLUEVO KAASO SpaoTnplotnTag.

BaloLKEG UTTOBECELG TTIOU XPNOLOTIOL|ONKaV OTOV UTIOAOYLOMO TNG §iag XPOEWG TWV AVWTEPW EAEYXWV OMOUEIWONG
£€Xouv wg £&N¢:

MpoUmoAoyiotikd meptdwpta EBITDA: Ta mpolmoloylotikd meplbwpla  Asttoupylkol képdoug kat EBITDA
UTIOAOYIOTNKAV OE 5€TA ETUXELPNUATIKA oXESLa eykekpLéva amo tn Awoiknon tng kabe etalpeiog (akolouBwvtag
napadoxEG oupPBateég e TNV TPooEyyLon value in use), Ta omola £Xouv CUPTEPIAAREL TIG amapaitnTes avabewpnoeLg
yla TNV amoTUnwaon TG TPEXOUOAE OLKOVOMLKAG OUYKUPLag, yla Tta omoia n Atoiknon moteUsl OTL QVIAVOKAOUV
TiponyoUpevn epnetpia, MPoPAEPELG KAASIKWV HEAETWV Kol Aouteg Slabéatpes mAnpodopleg anod eEWTEPLKEG TNYEG.

PuBudc avantuéng: O puBpodg avamtuéng Twv TOUELAKWY POWV UTIOAOYIOTNKE Ot 5T EMIXELPNUATIKA OXESLA
EYKEKPLUEVO Ao TN Aloiknon tng KABe etalpeiog, Ta omoia £xouv cuPMEPIAABEL TIG amapaitnTteg avabewpnosLg yLo
™V anotUMwon TNG TPEXOUOOC OLKOVOULKAG OuykKupiog, yla ta omoia n Awoiknon miotelel OTL avtovakAolv
TiponyouUpevn eunelpia, TMPoPAEPELG KAASIKWVY HEAETWV Kol Aouteg Slabéatpes mAnpodopleg anod eEWTEPLKEG TTNYEG.

MpogéoAntikd emitokio: To MPoefodANTIKO EMITOKLO avTkaTomTpilel: (o) tnv Staxpovikn afla tou xpripatog kot (B)
OUYKEKPLUIEVOUG KvdUvoug ouvadelc pe €kaoto Topéa Spactnpotntag. Ocov adopd oTnv €eKTiUnon Tou
poe€odANTIKOU EMITOKIOU OTLG QOTLUNOELG TWV ETALPELWY Xpnolpomnoleital to Méoo Itabuikd Kootog KedaAaiou
(Weighted Average Cost of Capital).

Méoo oraduilousgvo kdotog kepadaiou (WACC): H pébodog tou WACC avtavakAd To mpoeodpAnTKO EMITOKIO TWV
MEAOVTIKWVY TAPELOKWY powv KaBe MATP, cudwva e To omoio oTabuiletal To KOOTOG TWV Lolwv Kepalaiwyv Kat To
KOOTOG TOU LOKPOTPOBECHOU SAVELOUOU KOl TUXOV ETILXOPNYNOELG, TIPOKELUEVOU YL VAL UTIOAOYLOTEL TO KOOTOG TWV
OUVOMKWYV Kedpalailwv tng etatpelag. Ma tig xprioelg 2022 kot €metta €xel Yivel emavanpoodloplopog tou PEoou
otabulopévou kootog kedalaiov (WACC oto Sinvekég) AOyw TNG MPOOSOKWHEVNCG BEATIWONG TWV OLKOVOULKWY
peyebwv. OL BaOIKEC TAPAUETPOL TTPOCSLOPLOOU TOU OTABULoUEVOU KOOToUG KepaAaiou (WACC) neplhapufavouv:

ArtoSoan undevikou kvdUvou enttokiou tnc ayopdc (risk-free return): AeSopuévou tou TPocaSloplopol OAWV Twv
TOMELAKWY POWV TWV ETLXELPNMATIKWY 0XeSlwv 0TO VOULOMA TOU gUpw, w¢ amddoon pundevikol kwduvou (risk-free
return), xpnowlomnottnke n anodocn tou dekaetoug Euro Swap Rate (EUS). Katd tnv nuepounvia tng amotipnong to
Sekaetég Euro Swap Rate ntav 0,66%. Aev xpnoluomolnBnke wg anodoon undevikou kvduvou to 10etég OpdAoyo
EAAnvikoU Anpoociou, §gdopévng TG avoyvwpLlong amo Tig ayopEC onUaviikol aodaAlotpou kwvduvou (spread) otov
OUYKEKPLUEVO TiTAO.

E1b1ko¢ kivduvoc tne ywpac (country risk premium): Ta Tov utoAoyLopo Tou eL8Lkol KvdUvou tng xwpag (country risk
premium) AdOnkav unmoPn ekTUNOELG amod avefaptnteg nnyEG. O kivduvog mou oxetiletal e tnv Spactnplomoinon
otnv kaBe ayopd (EAAGSa, Kpoartia, Meppavia K.AM.), OMWG autd MPOKUNTeL and to mpoavadpepBév country risk
premium, €xeL cupneplAndBel oto Kootog Kepalaiou (Cost of Equity) Tng kaBe etalpeiag.

Equity risk premium: Ta tov umoAoylopd tou equity risk premium AdOnkav umodn eKTIUAOEL] MO AveEAPTNTEG
ninyEg. Ou 6eikteg evaloBnoiag beta aflohoyolvral etriola pe Bacn dnpoolevpéva dedopéva TG ayopac.
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12. AIQMATA NATIA ITOIXEIA

Ta adoWpOTA OTOLXEL TOU EVEPYNTIKOU Tou OpiAou yla Ti¢ xprioslg 2016 & 2015 mapouctdlovial 0ToUG TaPAKATW
TVaKEG.

O OMINOZ EIJJ"tOleC( AOyLopLKA Aowta Zuvolo
ofpota
KOzTOZ
1" lavouapiou 2016 5.964 11.854 3378  21.196
MpocBrkeg xpnong - 46 393 439
NwAnoeig/ Staypadég - - - -
Metadopéc / Avataflvounostg - 229 - 229
31" AekepPpiov 2016 5.964 12.129 3.771 21.864
ZOPEYMENEZ ANOZBEZEIX
1" lavouapiou 2016 (152) (10.689)  (1.870) (12.712)
AntooBEoelg xpHoswg (20) (324) (535) (879)
MwAnoelg/ Staypadég - - - -
Metadopéc / Avataflvounoetg - - - -
31" AekeppBpiov 2016 (172) (11.014) (2.405) (13.591)
ANANOZBEZTH A=IA
31" AekeppBpiov 2016 5.792 1.115 1.366 8.272
0 OMIAOS Europka  \ iouké  Aowté  Zovoho
orjpora
KOZITOZ
1" lavovapiov 2015 6.000 11.515 2.856 20.372
MpoaBnkeg xpnong - 49 522 571
NwAnoetg/ Staypadég (36) - - (36)
Metadopéc / Avato€Lvounoetig - 289 - 289
31" Aekepppiov 2015 5.964 11.854 3378  21.196
ZOPEYMENEZ ANOZBEZEIZ
1" lavouapiou 2015 (168) (10.484)  (1.545) (12.198)
AnooBEoelg XxpHoewg (20) (205) (325) (550)
MwAnoetg/ Staypadég 36 - - 36
Metadop£g / Avata€LVounoELg - - - -
31" AekeppBpiouv 2015 (152) (10.689) (1.870) (12.712)
ANANOZBEZTH A=IA
31" AekepPBpiov 2015 5.812 1.165 1.508 8.484

Ta aocwuoTa oToleia Tou evepynTikoU TG Etalpeiag ya T xproetg 2016 & 2015 napouoidlovtal 6Toug akoAouBboug
TUVOKEC.
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E ,

H ETAIPEIA IJJ'IOlea Noylopka Nowna Zuvolo
onpata

KOZTOZz

1" lavouapiou 2016 964 11.270 3.141 15.375

MpoaBnkeg xpnong 37 393 430

MNwAnoeLg /Altaypacbsq/ 214 214

AvataLvounoeLg

31" AekepPpiov 2016 964 11.522 3.533 16.019

SOPEYMENEZ AMNOZBEZEIE

1" lavovapiou 2016 (152) (10.152) (1.633) (11.937)

AnooBEoELg XPHOEWS (20) (293) (535) (847)

MwAnoetg /Aaypadég/ i

AvataflvounoeLg

31" Aekepppiov 2016 (172) (10.444) (2.168) (12.785)

ANANOZBEZTH A=IA

31" AekepBpiou 2016 792 1.077 1.366 3.234

H ETAIPEIA Europka o opkd Aownd 0voho
ofjpata

KOZTOZ

1" lavouapiov 2015 1.000 10.960 2.619 14.578

MpoaoBnkeg xpnong 25 522 546

MNwAnoeLg /A’Lavpad)eq/ (36) 186 i 550

AvaTagLvounoeLg

31" AekepBpiou 2015 964 11.270 3141 15375

ZOPEYMENEZ ANOZBEZEIX

1" lavouapiov 2015 (168) (9.977) (1.317) (11.462)

AOOBECELG XPOEWC (20) (275) (316) (511)

MwAnoetg /A’Lavpacbsq/ 36 i 36

AvataLlvounoeLg

31" AekepBpiou 2015 (152) (10.152) (1.633) (11.937)

ANANOZBEZTH A=IA

31" AekepPpiov 2015 812 1.118 1.508 3.438

Jta mAalola tg tpomomnoinong davelakng tng cuBaong, n AEATA ABEE TPODIMQN evtog tou 2012 mpogfn otn
ouoTacon evexUPOoU eMl ETUAEYUEVWY EUMOPLKWYV TNG ONUATWY Tpog e€acdalilon Tou opoAoylakou tng daveiou.

13. 2YMMETOXEZ ZE OYTATPIKEZ ENIXEIPHZEIZ

OL CUUUETOXEC TNG Etalpeiag oe BuUYATPIKEG ETULXELPNOELG KOL OL OVTIOTOLXEC KIVAOELG QUTWV yla tnv xprnon 2016
TAPOUCLALOVTaL TAPAKATW:
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Avgnon/(Meiwon)
H Etaipeia 1-lav-2016 MetoxLKoU Anoueiwon 31-Aek-2016
Kedalaiov
EYPQTPO®EZ EANAZ AEBE 2.004 - - 2.004
BITAA A.E.B.E. 7.460 - 7.460
UNITED MILK COMPANY AD 37.562 - - 37.562
UNITED MILK HOLDINGS LIMITED 29 - (29) -
ZYNOAO 47.055 - (29) 47.026
AU¢non/(Meiwon)
H Etaupeia 1-lav-2015 MetoxLkou Anopeiwon 31-Aek-2015
Kedalaiov
EYPQTPO®EZ EANAZ AEBE 2.004 - - 2.004
BITAA A.E.B.E. 1.460 6.000 - 7.460
UNITED MILK COMPANY AD 37.562 - - 37.562
UNITED MILK HOLDINGS LIMITED 29 - - 29
ZYNOAO 41.055 6.000 - 47.055

H 8loiknon tng etatpeiag, £xet A\ABeL TNV amodpaon va cuyXwVeUTEL pe tnv etatpeia BITAA A.E.B.E pe amoppodnon.
H amoppodnon Ba SievepynBel cupdpwva pe Tig Satdelg tou N. 2166/1993 kabwe Kat T Statdéelg Twv dpBpwv 69-78
tou KN 2190/1920.

14. IYMMETOXEZ ZE ZYITENEIZ ETAIPEIEZ
O Op\OG £XEL TIC TTOPOKATW CUUUETOXEG OE GUYYEVEIC eTaPEiEC, OL omoieg AOyw oNUAVTIKAC eMLppon Taglvouolvtol

W¢ OUYYEVELG Kal amoTipwvtol pe tn LEBodo tng kabapng B€onG OTLG EVOTIOLNUEVEG OLKOVOULKEG KATAOTACELG KOL OTO
KOOTOG KTNOEWC LELOV TUXOV CWPEVUEVEG {NULEC ATIOUELWONG OTLG ETALPLKEG OLKOVOULKEG KOTOOTAOELG:

Etapeia , Xwpa Juppetoxr Oupidou AOYLOTLKO
idpuong unolouno
2016 2015 31-Aek-2016 31-Aek-2015
EXEED VIVARTIA INVESTMENT LLC H.A.E. 49,00% 49,00% - -
EXEED VIVARTIA GENERAL TRADING H.A.E. 48,51% 48,51% - -
EXEED VIVARTIA COMMERCIAL BROKERAGE LLC H.A.E. 48,51% 48,51% - -
MAKEAONIKH BIOMHXANIA TAAAKTOZ - MEBIAA ALE. (o) EANAAA 43,20% 14,80% 14.299
14.299 -
0 Ophog H Etaupeia
31-Aek 31-Aek 31-Aek
2016 2015 2016 2015
YnéAouro tnv 1" lavouapiou - 153 - 153
KépS0og/(ZnuiLég) amd cuyyevelg eETIXELPHOELS 435 (153) i i
EVOTIOLOUUEVEG ME TN KEB0SO TN KaBapng B€ang
ZNULEG QItO QMOMELWOT TIEPLOUGLAKWY OTOLXELWY - (153)
ZNLEG anoHstcnq TIOU OvaoTPAdNKAV OTNV KATAOTAON 5943 i 5943 i
QNOTEAECUATWY
Metadopd arod epnoptkd xoptoduAdkLo 421 - 421 -
Metadopd amnd AOUTEG amaLTHOELG 3.800 - 3.800 -
ATOKTH OELG OUYYEVWV 700 - 700 -
Au€non petoxLkou kepahdiou 3.000 - 3.000 -

Yrioouro tnv 31" AskepBpiou 14.299 - 13.864 -
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(o) MEBFAA A.E.: O Opidog evormoinoe yia pwtn ¢opd tn MEBIAA pe t pébBodo tng kabapng B€ong, tnv 25/08/2016,
nuepounvia katd tv omoia n AEATA améktnoe ouclwdn emippor] otnv ev Aoyw emévduon, olpdwva UE TIC
amattoslg tou AAM 28. Ewg TNV nuepounvia autr, n cuppetoxi otn MEBIAA ntav taflvopnuévn oto emevlUTIKO
XopTopUAAGKLO pEe AoyloTiki afia € 422 xtA. (apxLko kdaTog Ktrong € 19.652 xI\.) koL katexouevo mocoaotd 14,8%.

Evtog g xpriong n AEATA mpoéfn otnv e€ayopd mMooootol MOAQLWY HETOXWV Ttocol € 4,5 ek., EVW OTn CUVEXELQ
CUUUETEIXE Ot al&non petoxlkoU kedalaiou mooou € 3,0 ek., HEPOG TNG OMOLAG TMPOEKUYPE AMO TNV QTOKTNON
adLdBetwy petoxwv ocVpPwva pe TNy amo 25/08/2016 anoddaon tng Mevikig Zuvéleuong tng MEBIAA.

Metd tnv oAoKARpwon TwV TOPONMAVW CUVOAAAYWV, TO TOC0OTO TG AEATA otnv etalpsia avilBe oe 43,2%.
InUELWVETAL OTL, PEXPL TNV NUEPOUNVIA €YKpLoNng Twv cuvnuuévwy Olkovoulkwy Kataotdoswv dev eixe AndOel n
£€ykpLon tng Emtponng AvtaywviopoU yia thv cuvallayn, Stadikacio n omola kot avapévetal evtog tou 2017.

To apxikd kO6oToC KTiong tng MEBIAA katd tnv 25/08/2016 (nuepopnvia amoktnong ouowdoug emppong) avépxetal
oe € 13.864 x\. kal meplhapPavel Tnv evAoyn afla tou udlotdpevou mocootol 14,8% KOTA TNV NUEPOUNVIA TNG
andKINong TG ouowwdoug emppong moool € 6.364 Y. mAéov Tou mooou € 7.500 XA. mou kataPAnBnke yla To
uTtOAoLTTO TOCOCTO.

Y& OUVEXELD TOU OVWTEPW, Odelog moool € 5.943 y\. avayvwplotnke ota amotedéopota tou opilou Kol thg
etalpeiag, avootpédovtag HEPOG TNG (NULAC AMOMUEIWONG TOU €iXe avayvwploTel oe mponyoUUevee xpnost. H
unepatio mou mpoékuPe amd tv cuvallayri aviABe oe mood € 12.664 Y. kal evowuatwOnke otnv afio Ktriong tng
MEBIAA.

Ta anoteAéopata Tou opilou tng xpriong 2016 nepthapfavouv tnv avaloyio Twv anoteAecpdtwyv tng MEBIAA yla
v mepiobo 25/08/2016-31/12/2016 kot ocuykekpluéva kéPSn moocol € 435 xh. To mpoavadepbév mocod
niep\apPBavetat oto KovSUAL «KEpn /(Znuiég) amd cuyyeveic emxelpOELC eVOTTOLOUUEVEG e TN UEB0SO TNC Kabapng
B£ong» ¢ Katdotaong AntoteAecudtwy pe Bdon To moooaotd mou kateixe o Outhog tnv 31/12/2016.

Kapia amo T mapandvw cUYYEVELG eTalpeieg Sev elval ELONYHEVN OE KATIOLO XpNUATLOTAPLO AELWV KAl KATA GUVENELA SEV
UTTAPXOUV OXETIKEG XPNUOTLOTNPLOKES OElEG.
15. AIAGEZIMA NPOZ NQAHZIH XPHMATOOIKONOMIKA ZTOIXEIA

Ta StaBEoiua pog MWANGCN XPNLOTOOLKOVOULKA OTOLXELO OMOTEAOUV CUHETOXEG OTO HETOXIKO KEDAAALO LN ELONYHUEVWY
ETALPELWVY KaL AVOAUOVTAL TTAPAKATW.

O Ophog H Etaipeia
31-Aek 31-Aek
2016 2015 2016 2015
MEBIAA ALE. (o) - 421 - 421
GOODY'S AE 98 98 98 98
Zuvolo 98 519 98 519

a) MEBTAA A.E.: Ao 26 Auyouotou 2016, n cuppetoxr tTng MEBTAA, petadépbnke amd ta Stabéoiua mpog mwAnaon
XPNLOTOOIKOVOULKA OTOLXELD, OTIC OUYYEVELC eTalpeiec (BA. onueiwon 14)
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O Ophog H Etaipeia
31-Aek 31-Aek
2016 2015 2016 2015

YriéAouro v 1" lavouapiou 519 859 519 859
ZnuL . . ,

nutec'omo QIOUELWON TIEPLOVCLAKWY ) (340) i (340)
otolxelwv
Metadopd g ouyyeveig eTapeieg (421) - (421) -
YriéAouno v 31" Askepppiou 98 519 98 519

16. AOINEZ MAKPOIMPOOEZMEZ ANAITHZEIZ

OL Aounég pakpompoBeapieg amattrioelg Tou OpiAou kat tng Etalpeiog avalvovial we €€ng:

O Ophog H Etaupeia
31-Aek 31-Aek

2016 2015 2016 2015
AoBeioeg eyyunoeLg 561 544 547 527
Z0volo 561 544 547 527
17. AMNOGEMATA
Ta anoB£poata avalvovral we €EAG:

O Ouog H Etaipeia
31-Aek 31-Aek
2016 2015 2016 2015

Mpoiovta £ToLpa KAl NULTEAR 12.582 11.507 5.591 6.523
MpwTteg UAEC Kal avoAWoLpa 7.751 7.318 6.526 6.362
Eumopelpata 969 902 859 796
AvToAAOKTLKA Ttay lwv OTOLXELWV 3.914 3.561 3.672 3.402
-Melov: npopAcyec yia amatiwon (1.309) (1.173)  (1.225) (1.069)
anoBepdtwyv
Z0volo 23.907 22.115 15.424 16.014

H kivnon twv mpoPAéPewv yla anafiwon amobepdtwy yla tov Opho kat tnv Etalpeia katd th SLApKELD TWV XPrOEWV
mou €Angav v 31" AekepPpiou 2016 kat 31" AskepBpiouv 2015 £xel we €EAC:

O Ouhog H Etaipeia

YnéAourno v 1" lavouapiou 2016 (1.173) (1.069)
ErunpocBetn mpoBAsdn Xpnoswg (156) (156)
‘Ecoda amnd axpnotpomnointeg mpoPAEPeLg 20

YriéAowno v 31" AskepBpiov 2016 (1.309) (1.225)

0O Ouhog H Etaipeia

YnéAouno v 1" lavovapiou 2015 (1.295) (1.161)
ErunpooBetn mpoPAsn XprRoswg (17) -
‘Ecoda amnd aypnotpomnointeg mpoBAEYPELg 139 92

YriéAouno v 31" AskepBpiouv 2015 (1.173) (1.069)
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18. EMIMOPIKEZ ANAITHZEIZ

OL EUMOPLKEG AMALTAOELG avaAlovTal wg eEAG:

O Ouhog H Etaipeia
31-Aek 31-Aek
2016 2015 2016 2015
MeAdreg 80.623 79.496 81.746 77.495
ETULTAYEG ELOTIPOKTEEC LETAXPOVOAOYNIEVEG 10.676 12.121 6.332 7.970
M OUATLO ELOTIPOKTED 319 134 319 134
-Meiov: mpoPBAEPEeLg yLa eMLODOAELG QLT OELG (41.995) (30.986) (36.651) (28.057)
Zuvolo 49.624 60.766 51.746 57.543

‘Evavtl Twv mapamdvw gumoplkwy amattioewv o Ophog kat n Etawpeio €xel AaPel eyyunoelg and neldteg Uoug €
17.092. H kivnon twv npoBAEPewv yla emiodaleilg eUnmopikég amattrioslg Tou Opilou kat tng Etalpelag yla Tig XproeLg
mou €Angav v 31" AekepPpiouv 2016 kat 31" AskepPpiouv 2015 £xel wg eEAC:

O Ouhog H Etaipeia

YnéAowuro v 1" lavouapiov 2016 (30.986) (28.057)
ErunpooBetn mpoPBAsn Xprosws (11.065) (8.599)
Melov: XpnotpomnolnBeioca mpdpAedn 56 5
YriéAouno v 31" AskepBpiov 2016 (41.995) (36.651)

O Ouhog H Etaipsia

YréAouro v 1" lavouapiou 2015 (29.458) (26.807)
ErmunpooBetn mpoPAsdin xprioswg (1.543) (1.250)
Melov: XpnotpomnolnBeica mpoPfAen 15 -
Yréhouno v 31" Askepppiov 2015 (30.986) (28.057)

Y10 mAaiolo tou oxediov avadidpBpwaong tTng MaplvomouAog Kol TWV ETALPELWV TNS TIEPLUETPOU TG, TV 30/09/2016
KOTATEDBNKE OTIG apuOSLeG apXEG oupdwvia efuyiavong ue Baon tnv onoia, Petafl AAAwY oplleTal OTL OL UTIOXPEWOELG
T(POG TOUG TPOUNOEVUTEG TWV TTaPATIAvVW eTaLpeLwY Ba avaAndBolv amo véa etatpeia adol amopelwbolv katd 50% ot
oX€on Ue 1o cupdwvnBév katd tnv 30/06/2016 umoAound Touc. TUpdwva e TV WG Avw ocupdwvia efuyiovong, ta
nipoavadepBevta nood tng 30/06/2016 Ba eEodpAnBolv evidg 60 epyACLUWY NUEPWVY ATTO TNV NUEPOUNVIC OAOKANPWONG
¢ ouvallayic. Inuewvetat emiong ot Suvdpel g pe apBud 8/16.01.2017 amodpdoswg tou MoAupelolg
Mpwtodikelou ABNVwWV, To AIKAOTHPLO ETUKUPWOE (HLeTaEY GAAWV) TNV WG Avw cupdwvia euyiavong.

JUVETELQ TWV TTAPATIAVW YEYOVOTWY, oTa anoteAéopata Tou Opilou kat ¢ Etatpeiag mephapBavetal n enidpacn tng
SLEVEPYELAC EKTOKTNG OMOUELWONG OTA UTIOAOLTIA ATOLTHOEWY Ao tov Optho Maplvomoulou, cuvoAtkol Uoug € 9.243

yla tov Opho kat € 7.072 yua tnv Etatpeia mou mephappavetal otnv npofAsn xpnoswc.

H XpoVIKN QmEKOVION TWV EUTOPLKWY ATTALTICEWVY EXEL WG EENG:

O Ohog H Etaipeia
31-Aek 31-Aek
2016 2015 2016 2015

Aev gival cfs kabuotépnon kot dev elvat 34.567 42721 39173 42421
QTMOUELWHUEVEG

Elvaw og kaBuotépnon aAAd OXL OMOUELWUEVEC:

‘Ewg 90 nuépeg 7.659 16.240 7.149 13.961
91-180 nuépeg 3.591 670 2.610 487
181-360 nuépeg 2.928 276 2.194 79
>360 nuépeg 878 859 670 596

Zuvolo 49.624 60.766 51.746 57.544
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O Aoyoploopog analtnoelg ano neAdtes Sev elval Tokohopog kat cuvnBwg Stakavoviletal oe Opho kal Etatpeia €wg
90 nuépeg.

19. NMPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

Ot mpokataBoAEG Kal AOUTEG ATALTHOELG avaAUOVTAL WG EENG:

O Ophog H Etaipeia
31-Aek 31-Asek
2016 2015 2016 2015
MpokatafAnTéoL KaL TopaKpaToUeVOL popol 155 275 155 253
MpokatafoAég yLa ayopd anobepdtwv 1.207 1.524 1.035 1.137
OMNA eLoTpaKTEDG 2.778 3.263 2.271 3.022
AsSouleupéva €coda 315 94 315 94
MNpom\npwpéva £€oda 591 532 495 474
NoLTEG poKaTABOAEG Kal T(POTIANP WUEG 40 12 - -
Advela Kol poKaTaBoAEC TPOCWTILKOU 144 117 107 90
Advela eloTipaktéa 2.895 2.895 2.895 2.895
MpokataBoAég o€ mapaywyou YAAAKTOG 8.082 8.700 8.082 8.700
Nouna 2.527 6.362 2.003 5.948
-Meiov: mpoPAEYeLg yLa emodadeic AMALTAOELG (6.959) (6.926) (6.825) (6.825)
Z0volo 11.774 16.847 10.533 15.787

H kivnon twv mpoPAéPewv yla eniopareig Adowmég anattioelg Tou OpiAdou Kal TnG ETalpesiag yla Tig xprioeLg mou
éhngav tnv 31" Aekepppiou 2016 kat 31" AekepBpiou 2015 éxel wg e€AG:

O Ohog H Etaupeia

YnéAouro tyv 1" lavouvapiov 2016
ErunpooBeteg mpoBAEYELG XpriOEWS
YnéAouro v 31" AskepBpiov 2016

Yréhouro thv 1" lavouapiov 2015
Emunp6oBetec mpoPAEPELS XpriOEWS
YnoéAouro tnv 31" AskepBpiov 2015

20. XPHMATIKA AIAGEZIMA

(6.926) (6.825)
(33) -
(6.959) (6.825)
OOmlo¢  H Etaipeia
(6.926) (6.825)
(6.926) (6.825)

Ta xpnuatika Stabéoiua tou Opidou kat Thg Etatpeiag, mepthapfdavouv ta akdlouba otolyeia:

O Ohog H Etaipsia
31-Aek 31-Aek
2016 2015 2016 2015

Taueio 1.577 254 1.556 239
Katadéoeic opewc

- kKataBgoelg O ewg os Eupw 13.205 20.349 12961 19.745
- KotaO£oelg OPewg os Eévo voulopa  6.349 5.144 739 47
30volo 21.131 25.747 15.256 20.032
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OL kataBEoelg o TpAmeleg ToKIOVTAL UE KUMALVOUEVO ETILTOKLA TIou Baocifovtol ota pnviaia MTOKLo KatoBEéoewy
tpanelwv. Ta €008a amod TOKOUG anod KaTabeoelg OPew( Kal tpobeopiog o Tpdneleg AoyLoTikomolouvtal e TtV pEBodo
tou Sedouleupévou kat aviABay oe € 8 yia T xprion mou €Anée tnv 31n AskepPpiou 2016 yia tov Opho Kat avtiotolyo
oe € 7 ywa tnv Etaupsio kat meplapBdavovtal oto KovOUAL «XPNUATOOLKOVOULIKA £008a» OTLC CUVNUUEVEG KOTOLOTAOELG
OTOTEAECUATWV.

21. METOXIKO KEDAANAIO (ta mood avadEpovtal os Eupw)

ApLBuadcg OvouaoTLKA Aéia Kolvwv Yriép To
UETOXWV agia LETOXWV Aptio
Yrohowta tnv 1" AskepBpiov 2016 80.764.184 2,93 236.639.059 59.423.529
Au€non petoxtkol kedohaiou pe kedahatonoio
unf)?(pr;utlonqxnpoc IO\C/bMétoxou ¢ " ) ) 8.000.002 i
‘E€oda avEnong petoytkol kedpolaiou - - - (88.000)
Yrniodowna thv 31" AskepBpiov 2016 80.764.184 2,93 244.639.061 59.335.529

To Metoxikd Kedpdlawo tng Etaipeiag tnv 1/1/2010 avepyotav ce mocd € 1.025.500 Siawpovpevo oe 350.000
OVOUOLOTIKEG UETOXEG, OVOUAOTIKAC afiag moool € 2,93 n kABe pia.

e  Me Bdon tnv amno 21/6/2010 anddaon tng Ektaktng Mevikng uvéheuong twv HetdXwy tng Etatpeiog, 1o Metoykd
™¢ Keddlalo au€nbnke katd to mood twv € 235.315.449 pe £kboon 80.312.440 VEWV KOWWV OVOUOOTLKWY
METOXWV OVOUaoTIKAG alag mooou € 2,93 n kabe pia Sia tng elodopdg Tng kabaprg B€ong (adalpoupévwy Twv
ELloPEPOUEVWY amoBePaTIKWY) Tou KAASOoU "mapaywyng Kot EUmoplag YOAAKTOKOULKWY TIPOTOVTWY Kol TIOTWV" TNG
VIVARTIA A.B.E.E. oUpdwva pe tn Aoylotikn katdotoaon tng 30/4/2010 Bdosl twv Swotdewv tou N. 2166/93.
JUVETWG, TO CUVOALKO HETOXLKO Kedalato tng ETatpeiag aviABe o mooo € 236.340.949 Siatpoupevo oe 80.662.440
KOLWVEC OVOULOIOTIKEG LETOXEG, OVOUAOTIKAC agiag moool € 2,93 n kdbe pia.

e Me Bdon tnv amnod 26/7/2010 anddaon tng Ektaktng Mevikng uvéheuong twv HetdXwy tng Etatpeiog, to Metoykd
™¢ Kedbahato auvnbnke katd to mooo twv € 102.550,00, pe tnv €kdoon 35.000 VEWV KOLVWY OVOUOOTIKWY LETOXWV
OVOMOOTIKAG atiog mooou € 2,93 n kaBe pia kot Tun 6tabeong mooou € 800,00 avd pETOX!) UE KATABOAN LETPNTWV.
To moo0 twv € 27.897.450 petadépbnke oe el61KO Aoyaplacuo amobepaTikol and €Kk60on LETOXWV UTIEP TO APTLO.

e Me Bdon tv amno 25/9/2010 anddaon tng Ektaktng Mevikng JuvEAELONG TWV HETOXWV TG Etatpeiag, to Metoxtko
¢ Kedpalalo auvénbnke kotd 1o mooo twv € 84.970 pe tnv €kdoon 29.000 VEWV KOWWV OVOUAOCTIKWY UETOXWV
OVOUOOTIKAG aflag moool € 2,93 n kaBe pia kat Ty SLdbeong mooou € 503,52 ava LETOXH E KATABOAN LETPNTWV.
To mood twv € 14.517.110 petad£pOnke o £L6IKO AOyapLACHO AMOBEUATIKOU Ao £KS0CN LETOXWV UTIEP TO APTLO.

e Me Bdon tv amnd 15/7/2011 anddaon tng Ektaktng Mevikng ZuvEAeuong Twv HETOXWV TG Etatpeiag, To Metoyiko
™G Kedpdalao auvénbnke katd to moco twv € 87.314 pe tnv €kdoon 29.800 VEWV KOWWV OVOUOCTIKWY HETOXWY
OVOMOOTIKAG aflag moooUL € 2,93 n kdbe pia kat Ty 81dBeong mooou € 503,52 avd LETOXH E KATABOAN LETPNTWV.
To mooo twv € 14.917.582 petadépbnke os €l61kO Aoyaplacuo anmobepaTikol and €Kk6oon LETOXWV UTIEP TO APTLO.

e  Me Bdon tnv amno 13/10/2011 anddaon tng Ektaktng Mevikig Zuvéleuong Twv PETOXWV tn¢ Etatpeiag, to Metoyikd
™¢ Kedbdhalo auénBnke katd to moood twv € 23.275,92 pe tnv €kdoon 7.944 VEWV KOWVWV OVOUACTLKWY UETOXWV
OVOMOOTIKAG atiag mooou € 2,93 n kaBe pia kot Tiun 6tabeong mooou € 503,52 ava PeToXr] e KOTaBOAr HETPNTWV.
To Moo twv € 3.976.686,96 petadepOnke oe €l8IKO AoyaplacUo amoBepaTIkoU amo €kS00n UETOXWV UTEP TO
aprtio.

e Me Bdon tnv amd 29/09/2016 anddaocn g EKTaKTNG MEVIKAC SUVEAELONG TWV LETOXWV TNG ETatpeiog, to Metoxtko
™G Keddlawo av€nbnke katd to mocd twv € 8.000.001,68 pe tnv €kdoon 2.730.376 VEWV KOWVWV OVOUOAOTIKWY
LUETOXWV OVOUOOTIKAG atlag mooou € 2,93 n kabe uia.

Me TNV 0AOKApWON TWV AVWTEPW AUEACEWY, TO HETOXIKO kKeddAato tn¢ Etatpeiog tnv 31" Askepppiouv 2016 aviAbe ot
Toaoo € 244.639.060,80 Siatpoupevo os 83.494.560 KOLVEG OVOUOOTIKEG LLETOXEG, OVOUAOTLKAG aflag mooou € 2,93 n kabe

pio, opolwg pe tn mponyoUlUEevn xpron.

AOYw TwV cuGoWPEUPEVWY {nuwwy, TNy 31" Aekeuppiou 2016, to oUvolo tng afiag Twv 16iwv Kebahaiwv tng
Etatpeiag, £xel KATOOTEL UIKPOTEPO ATIO TO WLOO (1/2) Tou petoxikoU Kedpalaiou Kol CUVIPEXEL MePLMTWON ePaPUOYAG
twv Sotdéswv tou dpBpou 47 tou K.N.2190/1920. H Awiknon tng Etawpsiag e€etdlel Gueca péTpa yla tnv
OVTLUETWTILON TOU BEpaTog autou.
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22, N\OINA ANOOEMATIKA

To Aownd amoBepatikd yio tov Opho kot tnv Etatpeio thv 31" Aekepppiov 2016 & 31" AskepPpiouv 2015 avarlovrat
we g&nc:

O Oprog /
H Etaupeia
31-Asek
2016 2015
AoOgaTIKA ELSLKWV SLOTAEEWVY KOL VOUWV 24.282 24.282
Adopoldoynta amoBepatika 2.051 2.051
ZUvolo 26.333 26.333

(a) Taktiko Arto9uatiko:

JUpdwva e TNV EAANVIKY epmopikr) vopoBeoia, ol eTalpeieg umoypeouvtal, amo Ta KEPSN TG XProng, va oxnUaTioouV
TO 5% OOV TAKTIKO QIOBEUATIKO PEXPLG OTOU AUTO GTACEL TO £va TPITo Tou KATABANUEVOU LETOXIKOU Toug Kedalaiou.
Kata tnv Stapkela tng {wng TN ETAULPELAG ATIAYOPEVETAL I SLAVON TOU TAKTIKOU amoBOgaTIKOU.

(8) ApopoAdynta kat Eibikwg @opoAoyndévra Anodepartika:

Ta anoBepatikd and anarlaccodueva TG dpopoloyiag €coda Kat ta amobepatikd dpopoAoynBévta kat' el6IKO TPOMO
adopolv £€0060 AT TOKOUC KOl TIWANOELG CULMUETOXWV N ELONYUEVWY OTO XPNUATIOTAPLO ETALPELWY KOl Ta omoia ivat
un doporoynowa n €xeL yivel mapakpdatnon ¢opou otnv mnyn. Mépav twv TuXov MpomAnpwBéviwv ¢pdpwv, ta
anmoBepatika aUTA UTtOKeWVTaL o GpopoAdynaon otnv mepimtwon Slavoung Toug. Ztnv mapovoa ¢acn o Ouhog dev £xet
npoOeon va SLaVEIUEL TO CUYKEKPLUEVA ATMOOEUATIKA Kol WG €K TOUTOU SV AoyLoTikomolOnke n oxetikn avaBaAAduevn
dopoloyikn umoxpEwon.

(v) A@popoAdynta AntoFsuatika etbIKwV SLaTdéEWV VOUwWV:

Ta adopoloynta anobepatikd elSIKwy SLatdtewv vopwv adopolv pn StavepnBévra képdn ta omoia amaAldcoovtal
™G dopoloyilag BACEL ELSIKWV SLATALEWV AVATITUELOKWY VORWVY (UTIO TNV PoUnoBeon OTL UTTAPXOUV ETTOPKH KEPSN yLa
TO OXNUOTIOMO Touc). Ta amoBepatikd autd adopouv Katd KUplo AOyo emevdUoelg kot Sev Slavépovtal. Mo ta
anoBepatika autd Sev €xel AoylotikomotnBel avaBaAiopevn GopoAoyikr) UToxpEwan.

23. MAKPOMNPOOEZMA AANEIA

Ta pokpomnpdBsopa Sdveto tne 31™ AskepBpiou 2016 kat 2015 avalUovtat we e€AC:

O Opuhog H Etaipeia
31-Aek 31-Aek

2016 2015 2016 2015
€ 86 £k. OpOAOYLAKO SAVELO AéATa Tpddipa 86.280  86.280 86.280  86.280
MokpompoBeopo Advelo United Milk Company 1.132 1.535 - -
MakpompoBeapo Advelo Aéhta United Milk Company - - 3.000 -

87.412 87.815 89.280 86.280
Melov: MAnpwTtéa TNV ENOWEVN Xpron (86.683) (86.683) (86.280)  (86.280)
Z0VoAo pakpoTmpOBecHwY Saveiwv 729 1.132 3.000 -

OL OUVOALKEG SAVELAKEG UTIOXPEWOELG TOU OpiAou AEATA avAABav tnv 31/12/2016 os toco € 117.748 XL\ €K TwV OMolwv
moco € 117.019 x\. adopd oe BpaxunmpoBeceG SAVELAKEG UTIOXPEWOELG. AQVELOKEG UTIOXPEWOELS TToooU € 86.280 LA
adopolv cUpPacn Kowol KOWOTMPAKTIKOU oOpoAoylokol &aveiou, TIOU 0 XpOVog aAmOmMANPwWHNAG tou €Anée tnv
20/4/2017. Emuthéov, TPOKELHEVOU va oAokAnpwBolv ol SlampaylateUoel ylo thy oplotikonoinon ocuudwviag
XPNUOTOOIKOVOULKAG ovadlapBpwaong yla To KOLVOTIPAKTIKO opoAoylakd davelo tng AEATA, n etalpeio anéotelle véo
aitnpo mapdraong péxpL tnv 20/7/2017, i kat’ eAdyloto péxpt tnv 30/5/2017.
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JUYKEKPLUEVQ, oTa TAaiola SlaBoulevoswy yla Ty eEelpeon evog kovd amodektol TAalciou avadidpbpwong tou
ULOTAPEVOU KOLVOTIPOKTIKOU OLOAOYLOKOU Saveiou, Katatédnke oTig Tpamneleg tov Mdptio tou 2017, mpdtaon yla thv
avadlapBpwon tou Savelopou. OL poTtevOeVOL Baotkol 0pol TG avadldpBpwaong Mou EUMEPLEXOVTAL OTNYV TPATACH
avtikatomntpilouv TI¢ Suouevelg cuvbnkeg tou Stémouv TNV EAnvikn Owkovopla kal eotidlovtal Kuplwg otn peiwon tou
XPNHUATOOLKOVOULKOU KOOTOUC (XauNnASTEPQ EMITOKLA) Kol oTnV avénon tng Sldpkelog. H embeivwon Tou OLKOVOULKOU
KAlpatog otnv EAAGSa katd to mpwto Tpiunvo 2017 emiPBpASuve TIC OXETIKEG SLOMPAYUOTEVCELG IE ATOTEAEGHO O OULAOG
va AaBel tn véa pdtaon twv tparnelwy thy 27/04/2017, ue anwtePo 0TOXO VA OPLOTIKOMOLNBOoUV oL SLampaypateUoELg
KoL VoL uTtapEeL TEAKn oupdwvio avadiapBpwaong Tou KoorpaKTikol Saveiou Tou OUIAOU eVIOC TWV EMOUEVWY LNVWV.

OL 6pot tou opoloylakoU daveiou tou opidou AEATA mou ekd00nke tnv 14/07/2010 Kot ot GUVEXELA TPOTIOTOLAONKE
v 31/07/2012 mpoPAEmel TepUTTWOoelG KatayyeAiog mou mephappavouy, petatld dAwv, un eunpobeopn kataBoAn
TIANPWLWY, LN CUUHOPPWON HE TIG YEVIKEG KaL OLKOVOULKESG Slacdalioslg mou £xouv mapaoxebel, mapoxr mAnpodopLwv
TIOU EUTEPLEXOUV GNUAVTIKA AAON kot mapaAelelg, CUYKEKPLUEVA YEYOVOT ODEPEYYUOTNTAC, TTOUGOH ETILXELPNUOTIKAG
Spaotnplotntag, SLoKTNOLOKO KAOeoTWE Twv Savellopévwy Katl UTtapén yeyovotwy Tou emnpedlouv ouclwdwe thv
OLKOVOULKI KOTAoTaon Tou opidou AEATA KaBwg KoL CUUUOPPWAN |LE CUYKEKPLUEVEG OLKOVOULKEG PHTPEG.

ErumAgov, €xouv mapaoxeBel OTLC TILOTWTPLEG TPATIELEG CUYKEKPLUEVEG SLacPaAloelg avadopLka LE TN CUUUOPDwWaT) Tou
ME VOUOUG KOL KOVOVLOHUOUG, TN S1ABeon TMEPLOUCLOKWY OTOKELWY, ME TN peTtaBifacn cuppetoxwy, th Slatripnon g
dloNg ™G EMXEPNUATIKAG Spa0TNPLOTNTAG, UE OUYXWVEUOELS, UE UETACXNUATIOMOUG, UE TN U OcuvopoAdynon
Tipovouiwv, pe v pn olotacn Papwv ekTOG Twv TPOPAETOUEVWY He To Opoloylakd Advelo, e th pn Stavoun
pepioparog, pe ™ pn petaoln eléyxou twv Packwv Buyatpikwv tng AEATA, pe emevSUoELS KoL e TIEPLBOANOVTIKA
{ntuara.

Napakdtw moapatifetal mivakog pe TG MEAAOVTIKEG QmOMANPWHES yla tov Optho kat v Etawpeia katd v 31"
AekepPpiou 2016 kot 2015:

O Ouhog H Etaupsia
31-Aek 31-Aek
2016 2015 2016 2015
Evtog evog €Toug 86.683 86.683 86.280 86.280
2-5 €t 729 1.132 3.000 -
Meta amo 5 £tn - - - -
Z0volo 87.412 87.815 89.280 86.280

To HEOCO ETAOLO EMLTOKLO TWV avwTepw daveilwv yla tn xprion 2016 aviABe oe 5,72% (2015: 5,85%). To cUVOALKO £§060
TOKOU TWV LOKPOTIPOBECHWY Savelwv yLa Tig XpHoels mou éAnfav tnv 31" Askeppplou 2016 kat 2015, aviABe o € 5.092
kot € 5.111 avtiotowa yla tov Optho Kat mepAapBAVETOL OTA XPNUOTOOLKOVOULIKA ££08a OTILC EMLOUVOITTOUEVEG
KOTAOTOOELG AMOTEAECUATWV.

24. YNOXPEQZEIZ ANO XPHMATOAOTIKEZ MIZOQZEIZ
OL UTOXPEWOELG ATIO XPNUATOSOTIKEG UloBwoelg epdavilovtal oTov MopakaTw TivaKa:
O Ouhog H Etaupeia

31-Aek 31-Aek
2016 2015 2016 2015

Yrnoxp€waon amnod XpnUAToSOTIKES ULOBWOELG - 89 - 89
Melov: BpayunpoBeopo pépog - (89) - (89)
Makpomnpo0sopo HEPOG - - - -

To GUVOALKO ££€060 TOKOU TWV HAKPOTIPOBECUWY Kal BpaxumpoBecuwy XpnHaToSoTIKWY Hobwoswv Tou Ouilou, yla
N Xpron mou €Ange tnv 31" AskepuPpiou 2016 koau 31" AskepPpiou 2015, avirBe o € 3 kat € 10 avrtiotoya Kat
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nepAapBAveTaL OTa XPNUOTOOLKOVOULKA €§060 OTn KOTAOTAON OMOTEAECHATWY. TO CUVOAKO €080 TOKOU Twv
HaKPOTPABESUWY Kal BPoxuTpdBecuwyY XpNUaToSOoTIKWY HoBwoswy TG Etatpeiag, yia ™ xprion mou éAnge 31"
AekepPpiov 2016 kat 2015 avnABe o€ € 3 kal € 10 kot MepAAUBAVETOL OTA XPNUOTOOLKOVOULKA £€£08a OTN KATAOTAON
OTOTEAECUATWV.

25. ENIXOPHIHZEIZ

H kivnon Twv KPATIKWY EMLXOPNYHOEWY KOTd T Sldpkela Twv xprioewv mou éAnfav tnv 31" AekepBpiov 2016 kot 2015
€XEL WG €ENG:

O Ouhog H Etaupsia
31-Aek 31-Aek
2016 2015 2016 2015
YrtéAouno thv 1" lavovapiou 4.035 4528 4.035 4528
ATOGBEGELC EMLXOPNYICEWY (490)  (493) (490) (493)
Yriéhouro v 31" AskepuBpiou 3.545 4.035 3.545 4.035

26. YMOXPEQZEIZ NAPOXQN NPOZQMIKOY AOIQ EZOAOY AMO THN YMHPEZIA

(a) Kpatika Aopaliotika MNpoypauuata:

Ot slodopéc tou Optou kot tng Etatpeiog mpog to aodaAloTkd Tapeio yio TV xpron mou éAnge v 31" AekepBplou
2016 kataxwpnOnkav ota £€€o0da kal aviABav o ooo € 9.373 kat mood € 8.256 avtiotolya (moco € 9.412 kol Mooo €
8.336 avtiotowa yio TV xprion mou éAnée tnv 31" AekepPpiov 2015).

(6) Anolnuiwon npoowmnikoU AOyw anoywpnong:

SUUPwvA e TIC SLATALELS TNG EPYATLKNG VOUOBECLOGg TwV XWwpWwV OTLC onoieg Spaotnplomoleitatl o Oulog, ot epyalopevol
Swatouvtal anolnuiwon otnv nepintwon anoAuong r cuvtaglodotnong Tous. Avadopika Ue TIG BUyaTPLKEG TTOU £XOUV
€6pa tnv EAMGSa (mou ouvioToUv Kal To HeyaAUTEpo UEPOG TNG Spactnplotntag tou Opilou) to UYOG Twv
anolnUIwoswv TOLKIAEL avaloya pe Tov OO0, Ta €Tn UTNPEclag KAl Tov TPOMO TG amoxwpnong (amoAuvon n
ouvtaglodotnon) tou epyalopévou. YmAMnAoL mou mapattolvtal i amoAvovral altliodoynuéva dev Sikatouvral
amnolnuiwon. & nepinwon anoxwpenong Adyw cuvtaflodotnong katofaretat epdnaf anolnuiwon tou N.2112/20. O
‘Ouog avayvwpllel wg UToXpEwWan Thv apoloa agla TG VOULIKAG SEGUEVONG YL TNV KataBoAn edamnal anolnuiwong
OTO TIPOCWTILKO TIOU amoXwpel Aoyw ouvtaflodotnong. MpoKettal ywa pn XpNnUotodoToUHEVA  TIPOYPAUUATO
kaBoplopévwy napoxwv (defined benefit plans) cupudpwva pe to AAM 19. H oxetikr) umoxpewon (taflvounuévn oTLg
LOKPOTIPOBOECUEG UTIOXPEWOELG) UTIOAOYIOTNKE BAOCEL OVAAOYLOTIKNG LEAETNG Kal avABe tnv 31 AskepPpiov 2016 os €
8.022 kai € 7.573, ywa tov Opho kal tnv Etatpeia, avtiotolxa (€7.542 kail € 7.149, ywa tov Oulo kat tnv Etalpeia
avtiotolya katd tnv 31 AekepPpiou 2015).

Ta Tood mou avayvwpiotnkav otnv Katdotaon AnoteAeopdtwy tou Opilou kat tng Etatpeiag £xouv wg akoAoVBwg:

O Ouhog H Etaipsia
31-Aek 31-Aek
2016 2015 2016 2015

Kootog tpéxouoag anaoyoAnong 285 319 251 285
Kbéotog npoinnpeoiag 341 504 337 454
KaBapdc¢ TOKOC Avw oTNV UTIOXPEWGT TIAPOX WV 163 174 157 168
ZuvoAkd £§oda avayvwplopéva otnv Katdaotaon

. 790 997 746 907
AnoteAeopatwy

Ta ood mou avayvwpilotnkav otnv Katdotaon Zuvolikwyv Ecodwv tou Opidou kat tne Etatpeiag €xouv we €€NG:
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O Ouog H Etaipeia
31-Aek 31-Aek
2016 2015 2016 2015
A Y KE 5 5 A€
VOAOYLOTLKQ K€p5fl/(lnul€§) O'(TIZO MeTaPBoAEg oe (309) (304) (299) (293)
XPNHOTOOLKOVOULKEG TIAP OB OXEG
Ava)\ov’Lcha kKEPON/(INULEG) amd petoBolécg o 43 (60) 47 (48)
eunelpia
JuvoAkd €cob6a/ (£§06a) avayvwplopéva ota
/ (€¢08a) avayvwpioné (266) (364) (251) (342)

Aountd cuvoAlka £écoda

OL petafolég otnyv mapouoa afia TNG UTIOXPEWONG TWV MTPOYPAUUATWY Kaboplopévwy apoxwy tou Opilou kat tg

Etaupeiag éxouv wg €ng:

Ynoxpéwon ka@opilopévwv rapoxwv thv 1"
lavouapiou

Kootog tpéxouoag anaoyxoAnong

Koéotog npoimnnpeoiag

‘E€060 TOKWV

EnavekTLUAOELS - avaAoyLoTkEG {NULEG/ (kEpSN) amo
METOBOAEG XPNHATOOLKOVOULKWY TIOPASOoX WV
MNapoxeg mMAnpwBeioeg

Yroxpéwon koBopLopévwv mapoxwv tnv 31"
AekepPpiov

BaolkéG UNOBETELG:
MNpog€odANnTLKO EMLTOKLO
MNocootd avénong apolfwyv
AUEnon Selktn TLUWV KaTavoAwTh

O Ohog H Eraipeia
31-Aek 31-Aek
2016 2015 2016 2015
7.542 7.052 7.149 6.713
298 319 251 285
472 504 337 454
163 174 157 168
266 364 251 342
(719) (871) (573) (813)
8.022 7.542 7.573 7.149
2016 2015
1,9% 2,2%
1,8% 1,8%
1,5% 1,5%

OL mapanavw napadoxeg avantuxdnkav anod tn Aloiknon oe cuvepyaoia e aveEdptnTo avaAoyLoTr) oU EKTIOVNOE TNV

OVOAOYLOTIKI LEAETN.

Ot BOOLKEG aVOAOYLOTIKEG TTAPASOXEG YLOL TOV TIPOCSLOPLOUO TWV UTIOXPEWOEWV ELVAL TO EMITOKLO TTPOoeEODANCNG Kal N
OVAEVOUEVN HETOBOAN TwV pobBwy. O akoAouBog mivakag mMapoucLalel CUVOMTIKA TIG EMOPACELG OTNV AVOAOYLOTIKH
UTIOXPEWGT ATTO TUXOV HETAPBOAEC TWV €V AOYW Mapadoxwy.

AUEnon/(ueiwaon) otnv ultoxp£won KaBoPLOUEVWY
TP OX WV

Auv€non/(usiwaon) otnv untoxp£waon KaBopLoPEVWY
TP OX WV

O Ouhog

H Etaipeia

NpoeoANTIKO EMLTOKLO

NpoeodANTIKO EMLTOKLO

0,50% -0,50% 0,50% -0,50%
(664) 396 (490) 535
O Ouhog H Etaipeia
MEeAAOVTIKEG MeAAOVTIKEG
av§noeLg uobuwv av§AoeLg uodwv
0,50% -0,50% 0,50% -0,50%
(490) 535 528 (489)
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27. ANOINEZ NPOBAEWEIZ

H kivnon twv Aoutwv poPAéPewv yia tov Opho kat Ty Etatpeio katd tn SLdpKela Twv XpRoewv mou éAnfav thv 31"
AekepBpiov 2016 kat tnv 31" AskepPpiou 2015 éxeL we eEAC:

O Opuhog H Etaipeia

31-Aek 31-Aek
2016 2015 2016 2015
Yréhouro v 1" lavouapiou 550 580 200 200
MNp6oBeteg mpoPAEPELG xpHOEWS (328) 10 - -
‘Ecoda amnd axpnotpomnointeg mpoPAEPELg - (40) - -
Yriéhouro v 31" Askepppiou 222 550 200 200

28. EMMNOPIKEZ YNOXPEQZEIZ

OL EUMOPLKEG UTTOXPEWOELG avaAlovTal WG KATwOL:

O Opuhog H Etaupeia
31-Aek 31-Aek
2016 2015 2016 2015
MpounBeutég 48.231  48.515 53.099 52.430
MpounBeutég 48.231 48.515 53.099 52.430

Ol EUTTIOPLKEG UTIOXPEWOELG eV gival TokodOpog AoyapLacpog kal cuvhnBwg Stakavoviletal o Ouo kal Etatpeia eviog
Slaotripartog 90 nuepwv.

29. BPAXYMNPOOEZIMA AANEIA

Ta BpaxunpdBeopa Savela eivat avaAnPelg e Baon Stddopa MIOTWTIKA OpLa Tou dlatnpel o OUIAOG Kal KOTA T
Sldpkela NG xpnong ntav ekdpacuéva wg Eupw. Avalutikdtepa n olvBeon twv Bpayunpobéouwv Savelwv ava
vopopa yla tov Opho kot tnv Etapeia katd tnv 31" AskepPpiov 2016 kat 31" AskepPpiou 2015 eivar n €A (OAeg ot
afieg elval ekppacuéveg oe vopLopa Eupw):

O Ouhog H Etatpeia
31-Aek 31-Aek
2016 2015 2016 2015
AlaB£oLpO TLOTWTLKA OpLa 30.336  33.902 30.336 33.188
Mn xpnoLpomoLnBév TuRua - (781) - -
XpnotpomnotnBév tunua 30.336 33.121 30.336 33.188

Tnv 31" AskepBpiou 2016 kat 31" AskepBpiouv 2015 o Ophoc eixe cuvdel cuppdoelc BpaxurpdBeopwy Savelwv Kot
OAANAOXPEWV AOYOPLOOUWY KUHOLWVOUEVOU emutokiou (Euribor mAéov meplBwpiou ywo ta ddvela oe Eupw). To
LECOOTABIKO ETITOKLO TwV BpaxunpoBeopwy Saveilwv yla tnv xprion mou éAnte tnv 31" AskepPpiov 2016 aviAbe ot
5,41% (31" AekepBpiou 2015: 5,85%).

To cuvoALkd £€080 TdKOU TwWV BpaxurpoBéopwy Saveiwv yia T xpron mou éAnge tnv 31" AskepBpiouv 2016, avAABe
o€ ooo € 1.711 yia tov Opho ko € 1.716 yia thv Etaupeia (yio T xprion mou éAnge tnv 31" AekepBpiouv 2015 avAiABe

oe € 2.110 ywa tov Optho kat € 2.112 yia tnv Etaipeia) kot cupnep\apBAveTal oTa XpnUOTOOIKOVOULKA €€08a oTh
KOTAOTOON AMOTEAECUATWVY.
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30. AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOGEZMEZ YNOXPEQZEIZ

OL 6e60UAEUEVEG KOL AOUTTEG BPaxUTIPOOECIESG UTIOXPEWOELG avaAUovTaL WG €ENG:

O Opuhog H Etaupsia
31-Aek 31-Aek
2016 2015 2016 2015
AeSouleupévol TOKoL 1.248 1.305 1.251 1.306
MpokataBoAég mehatwy 1.975 1.635 1.969 1.602
OMA TANPWTEOG 319 239 - -
Dopot, mAnv Gopou eL00SALOTOG, TANPWTEOL 1.762 1.446 1.646 1.321
AcPOoALOTLKEC ELOPOPEC TIANPWTEEC 2.140 2.147 1.947 1.952
AsSoulevpéva £€oba 3.217 4,032 2.548 3.779
AtoS0)£C TPOCWTTILKOU TIANPWTEEC 1.051 1.067 752 776
YoxpewoeLg and ayopES maylwv 7 75 - -
Nouna 2.357 10.802 2.346 10.795
Zuvolo 14.076 22.748 12460 21.530

OL &edouleupéveg Kal Aowmeg PpaxumpoBeoueg umoxpewoel dev elval tokodpopog Aoyaplaopog kot ocuviBwg
StakavoviZovrat yia tov Opho kat tnv Etatpeia evrog Staotripatog 90 nuepwv.

31. INQZTONOIHZEIZ 2YNAEAEMENQN MEPQN

OL EVOTIOLNMEVEG OLKOVOULKEG KATOOTACELG TEPIAAMBAVOUV TLG OLKOVOULKEG KATAOTACELG TNG AEATA ABEE TPOOIMQN
KOl Twv Buyatplkwv tng, oL omoieg amelkovilovtal otn onueiwon 3. Movadilkdg METOXOG TTOU QMOTEAEL KAl KUNTPLKA
etalpela tg AEATA ABEE TPOOIMQN eivat n VIVARTIA IYMMETOXQN A.E. Baolkdg pétoxog tng VIVARTIA
SYMMETOXQN A.E. eivat n MARFIN INVESTMENT GROUP (MIG) Avwvupn Etatpeia Zuppetoywv. OAeg oL cuvaAAayEG e
ouvlebdepéva Pépn yivovtal e Bacn Tnv apxn Tou TANPOUG AVTaywVLoHOoU.

O Ophog H Etaupeia
31 AekepBpiov 31 AskepBpiov
2016 2015 2016 2015

EUMOPLKEG AIMOULTAOELG Ao BuyaTpLkég - - 8.973 5.808
Anoutioelg and opoloyLakd Savela oe cuvdedepéveg Opilou Vivartia

895 895 895 895
EumopLkég & Aoumég anattrioslg anod cuvdedepéveg Opilou Vivartia 4958 5.110 3.525 3.501
EUmopLKEG Kat AoLmég amattroetg anod ouvdedepéveg Opilov M.I.G. 2.172 2.172 2.032 2.032
Eunopllfec anattioeLg kat Stabéotpa oe cuvedepéveg opihou Tpdmelag 3396 3240 3356 3.157
Nelpouwg
ZUvolo 11.421 11.416 18.781 15.394
EpropLkég & AOLTEG UMIOXPEWOELG TTPOG BUYATPLKES 8.879 8.360
YIoXpeWOELG artd OpOAOYLOKA SAVELa TTPOG BUyaTPLKES 3.000
EpropLkég & AoUmég UMoXPEWOELG Ttpog ouvdedepéveg Opilou Vivartia 2.874 11.485 2.671 11.347
EMIopLKEG & AOUTEG UTIOXPEWOELG TTPOG oLUVEESeUEVES Opilou M.I.G. 2.354 2.208 2.263 2.149
Eunoplnfsc UTIOXPEWOELG KO SAVELD TIPOG cuVESENEVEG OpiAou Tpdmelag 42557 45.533 42.557 45533
MNepouwg
ZUvolo 47.785 59.227 59.369 67.390

OL cuvalhayég pe TG cuvdedepéveg etalpeieg ylo TNy mepiodo mou €Anée tnv 31" AskepPpiov 2016 kot 2015
avaAvovtal wg g€NG:
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0 Ouhog H Etatpeia
31 AekepBpiov 31 AskepBpiou
2016 2015 2016 2015

NwAnoeLg ayabwv mpog BuyatpLkeg - - 9.032 8.791
MNwANOCELG TTaylwV KAl UTINPECLWY TIPOG BUYATPLKES - - 102 110
XPEWOCELG TOKWV TPOG BUYATPLKES - - 32
XpewoeLg TOKwV Tipog cuvdebepéveg Opihou Vivartia 52 58 52 58
NwAnoelg ayabwv mpog cuvdedepéveg Opilou Vivartia 4.494 4.061 1.363 1.165
NwARoeLg ayabwv kat urtnpeoLwy mpog cuvdedepéveg Opidou M.1.G. 151 161 151 161
MNwARoeLg uTtnpeoLwy Tpog cuvdedepéveg Opilou Vivartia 1.206 1.202 1.206 1.202
NwAARoELG UTtNPECLWY TIPOG cuvdedepéveg Opidou Tpdmelag Metpotwg - - - -
ZUvolo 5904 5.483 11.908 11.520
Ayopég ayabwv amd Buyatpikég - - 6.694 7.742
AYOpEG UTNPECLWV arod BuyatpLkeég / Xpewoelg EE66wv oe OuyatpLkeg - - 93 95
XPEWOCELG TOKWV oo BUYATPLKES - - 5 -
Avopég ayabwv arod cuvdedepéveg Ouilou Vivartia 615 492 615 492
Avopég unnpeotwv amnd cuvbedepéveg Opilou Vivartia 1.577 2.002 1.364 1.736
Ay0p£g UTnpeotwy & mayiwv ord cuvseSepéveg Opilou M.I.G. 4.464 3.967 4.401 3.955
XpEWOELG TOKWV o6 cuvdedepéveg Opilou Tpdmelag Metponwg 5.120 5.447 5.113 5.429
ZUvolo 11.776 11.908 18.286 19.449

Ta avoltd unmdhouta TEAoUG Xprong sival xwplic efacdalioel kat n Taktomoinon ylvetal oe PeTpntd. Agv €xouv
napaoxeBel f AndOel eyyurioelc yla ti¢ napamdvw anattiosls. Na tig xprioetg mov éAnfav thv 31" AskepBpiouv 2016
kot 31" AskepBpiou 2015, n Etatpeio Sev éxel oxnuatiost mpoPAePn yla emoddAelec n onola vo oXeTieTal pe mood
miou odeilovtat amd cuvdedepéveg etalpeisg.

OL apoLBEC TwV SLOIKNTIKWV Kat SlevBuvtikwy oteAexwv tou Opilou kat tng Etatpelag yia T XprioeLg mou €Anéav tnv
31" AskepPpiou 2016 kat 2015 (CUMTEPIANAUBAVOUEVWY TWV EPYOSOTIKWV ELGHOPLIV) EXOUV WC EEAC:

O OpAog H Etaupeia
1/1- 1/1- 1/1- 1/1-
31/12/2016 31/12/2015 31/12/2016 31/12/2015
BpoaxunpoBeoueg MapoxEG POCWITLKOU 1.333 1.375 893 895
Epyo8otikeg eLodopEg 87 88 77 76
30volo 1.420 1.463 971 972

JNUELWVETAL OTL 6EV UTIAPXOUV QTTALTIOELS I] UTIOXPEWOELG OTIO KAL TIPOC TA SLOKNTIKA OTEAEXN.

32. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

(a) lapdyovteg XpnUATOOLKOVOULKOU KIVEUVOU:

Ou §paotnplotnteg tou Opidou dnpoupyouv dLadopousg XPNUOTOOLKOVOULKOUG KIVEUVOUC, CUUMEPIAQUBAVOUEVWY TWV
KWWOUVWY GUVOAAQYUOTIKWY LOOTLULWY KAl EMLITOKIWY, TIUOTWTIKWY KWUVWVY Kal KvdUVWY PeucTtotntas. To cUVOALKO
npoypappa Staxeiplong tou kivduvou tou Opilou goTldleTal OTLG SLAKUUAVOELG TWV XPNHOTOOLKOVOULKWY OyopwV Kall
ETUSLWKEL VO EAQXLOTOTIOLA OEL TNV EVOEXOEVN OPVNTIKH TOUG EMISPACN OTN XPNLATOOLKOVOLLKA amodoaon Tou OuiAou.

H Slaxeiplon tou KvdUvou TipaypaTOMOLEiTAL 08 guvepyaoia pe tv AtevBuvon Alaxeiplong Alabeoipwyv Tou Opilou
Vivartia (Group Treasury).

H AlevBuvon Awaxeiplong AlaBeoipwv Outhou Vivartia mopExel cUUPBOUAEUTIKEG UTNPeoieg o OAEG TIG €TALPELEC TOU
Ouidou AEATA, ouvtovilel tv TpooPacn OTIG eyxwpleg kol Olebveilc xpnuoatayopés kal Slaxelplletal Ttoug
XPNHATOOLKOVOULKOUG KIVOUVOUG TTou ouaXeTilovTal Ue TiG paotnplotnteg tou Ouihou.

Ta XPNUOTOOLKOVOULIKA TipoidvTa mou xpnotomolel o Oulog amoteAouvial Kuplwg amod katabEoelg o TpAmeleg,
OUVAANQYEG O EEVO VOLLOUO OE TPEXOUOEG TIUEG N e TpoBeopilakd cupBolata LeEAAOVTIKAG EKTTANPWONG, TPATENKOUG
Aoyaplacpolg unepavainyng, AoyoplaopoUs ELOTIPAKTEOUCG KOl TIANPWTEOUC, SAvela TPOC Kol omd BuyoTpLKEC,
ouyyeveic etaupeleg, kowompalieg, emnevdUoel; oe Xpedypada, XPNUATOOLKOVOULKA Tapdywyd OvILoTaduLlong
GUVOAAQYLOTIKOU Kot eMLToklakol Kivduvou Bacel tou AAM 39, pepiopato MANPpWTEN KOL UTIOXPEWOELG TIOU TIPOKUTITOUV
and cupBoAata xpnUatodotikn¢ uicBwong.
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(6) JuvaAdayuartikog kivéuvog:

H €kBeon tou Opilou oe cuvaAAaypatikoUg KvSUVOUG TIPOEPXETAL KUPLWG ommd UTAPXOUCEG 1 TIPOCOOKWEVES
TAUELAKEG POEG O EEvo vouloua (eLoaywyEg/e€aywyeg). H Staxeipon twv Sladdpwy KvdUVWY avtlpetwmiletal Ye T
XPon GUCIKWV AVTLOTABULOTIKWY HECWVY Kal UE TtpoBeoptakd cupBoAata LEANOVTIKAG EKTARPWGONG O GUVAANQYUOL.

Je AAAeG ayopEG Tou dpaotnplomoleitatl o Ouhog, onwg sivat n Boulyapia, agloAoyolvtal oL XpNUOTOSOTIKEG OVAYKES
™G eTapeiag kat epooov elval ePiktd, n xpnULAtodOTnon YIVETAL OTO AVTIOTOLXO VOO LLE TO OTOLXELO EVEPYNTIKOU TO
omolo xpnuatodoteital 1) mpoKeLtaL va xpnuatodotnOel.

H avdAuon Twv XpnUOTOOLKOVOULKWY OTOLXELWV TOU gVEPYNTIKOU Kal Tou mabntikol tou Ouidou avd Bactkod vouloua,
kotd tnv 31" AekepBpiou 2016 kan 2015, éxeL wg eEAC:

O Ouhog
31-Aex-2016 31-Aek-2015

EUR BGN usD GBP CHF EUR BGN usD GBP CHF

OVOUACTIKA TTOCA
Xpnu/kd meploucLokd oToLxeia 74.131  7.658 0 739 - 95.871 7.431 58 - -
XpNU/KEC UTIOXPEWOELG (176.533) (3.573) (40) (12) (5) (187.875) (3.292) (25) (4) -
Bpaxuxpovia £ékBeon (102.402) 4.085 (39) 726 (5) (92.004) 4.138 32 (4) -
Xpnu/Ka& mepLOUCLOKA OTOLXELOL 658 0 - - - 1.063 0 - - -
XpNK/KEG UTIOXPEWOELG (416) (345) - - - (705) (499) - - -
Makpoxpovia £ékBeon 243 (345) - - - 358 (498) - - -
AkolouBel Tmivakag avaluong sualoBnoilag Tou amoteAECUATOC TG XPNong kobwg kol twv Wlwv kedalaiwv

AopBdavovrag untodn pia ebAoyn HeTaBoAr TwV CUVOAQYHUATIKWY LOOTLULWY KOTA +/- 10%.

O Ophog
31-Aek-2016
MetafAntn
uUsD GBP CHF
10% -10% 10% -10% 10% -10%
Anotéleopa xprnong (mpo ¢opwv) (4) 4 74 (74) (0) 0
KaBapn ©@éon (4) 4 74 (74) (0) 0
O Ouhog
31-Aek-2015
MetafAnt
uUsD GBP CHF
10% -10% 10% -10% 10% -10%
Anotéleopa xprnong (mpo ¢opwv) 3 (3) (0) 0 - -
KaBapn ©@fon 3 (3) (0) 0 - -

(v) Kivéuvog enitokiou:

O «kivbuvog petafoAng Twv ertokiwv ota pev SAvela pe UETABANTO emtoklo ekBEtouv tnv Etalpeia os kivbuvo
TOUELOKWY POWV EVW OTa SAvela Pe oTtaBepo emitokLo ekBEToUV Tov Optho og kivbuvo petaBolng tng ebAoyng agloc.

H €kBeon o€ KivoUVO ETIITOKIWY TWV UTIOXPEWOEWV Kal eMevOUoewV TtapakoAouBeital og mpolmoloyLotikn Baon.
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H xpnuatodotnon tou Oupidlou é€xel Stapopdpwbel clpdwva pe éva mpokaboplopévo ocuvbuaoud otabepwv Kal
KULLOWVOLEVWV ETILTOKIWV, TIPOKELUEVOU VO LETPLACTEL 0 KivOUVOG HETABOANG EMLTOKIWV.

H AleBuvon Awaxeiplong AtaBeoipwy Opilou Slapopdwvel Tov SeikTn oTAOEPOU-KUHALVOEVOU ETLTOKIOU TOU KaBapou
Savelopou tou Opidou cluudwva Pe TIC CUVONRKEG TNG ayopdg, TNV OTPATNYLKY KOl TIG XPNUOTOSOTIKEG TOU OVAYKEG.
Emiong, umdpyxel Sduvatotnta va xpnotpomnotnfolv, mapdywya XpnHOTOOLKOVOULKA TIPOLOvVTa EMITOKIOU, HOVO WG PECO
YLOL VO LETPLAOTEL QUTOG 0 Kivduvog Kal yla va oANGEEL 0 TTapamAVW GUVSUAGCUOC OTABEPWV - KUUOLVOLEVWVY ETILTOKIWY,
KaL epooov auto kplBel amapaitnto. Katd tn Sidpkela tng xpriong 2016, o Ouhog dev €kave Xprion mMapaywywv
XPNHOTOOLKOVOULKWVY TIPOIOVTWV ETILTOKIOU.

MoAtiky tou OptAou elval va mapakoAouBel Slapkwg TG TACELG TwV ETTOKIWY KOOBWG KAl tn SLApKELD TWV
XPNUATOSOTIKWY avaykwv. Emopévwg, ol amoddoelg ya tn Sldpkela kabBwg Kol Tn oxéon petafl otabepol Kat
KUHQWOUEVOU KOOTOUG VoG VEou Saveiou, AapBdavovtal Eexwplotd yla kabe mepimtwon. Q¢ ek tolToU, WG EML TO
mAeioTov, Ta BpayumpdBeopa ddvela kal ta pHeco-pakpomnpdBeopa Savela éxouv cuvadOel e KUPOLWVOpEVA ETITOKLO.
JUVETIWG, avaAoya e Ta ekaotote enineda kabBapou Savelopol, N HetaBolr Twv enttokiwv Baong davelopol (EURIBOR
n LIBOR), éxel avaAoyLkn enintwon ota anoteAécuata tou Opiou.

O MapaKATW TIVOKOG TTOPOUGCLATEL TNV EVALOONGLA TOU AIMOTEAECUATOG TNG XProng KabBwg Kat Twv Wolwv KedpaAaiwy e
Baon pia ebdoyn LETOPOAN TOU EMITOKIOU TN TAEEWC TOU +1% 1 —1%:

31-Aek-2016 31-Aek-2015
MetaBAnti MetapAnti
O Ouog H Etaupeia O Ouhog H Etaipeia
1% -1% 1% -1% 1% -1% 1% -1%
AnotéAeopa xprong (mpo ¢popwv) 1.177 (1.177) 1.196 (1.196) 1.210 (1.210) 1.196 (1.196)
KaBapr Oéon 1.177 (1.177) 1.196 (1.196) 1.210 (1.210) 1.196 (1.196)

(6) Motwtikog Kivéuvog:
OL anmoutioelg and MEAATEG MPOEPXOVTOL KUPLWG amd pla PeydaAn, eupeia mehatelakr Baon. H XpnUATOOLKOVOULKNA
KOTAOTOON TWV TEAQTWV TtapakoAouBeitat Stapkwg amno Tig etatpeieg tou OpiAou.

To tuApa Slaxeiplong moTwtikol KwwdUvou, afloAoyel TNV TULOTOANTITIKY LKAVOTNTA TOU TeAATn elte péoa amo
avegaptntn apxn eite Aappdvovtag umoyn TNV OLKOVOULKA TOU KOATACTOON, TIPONYOUUEVEG OUVAAAAYEG Kol AANEG
TIOPOUETPOUG, KaL EAEYXEL TO HEYEDOC TNG MAPOXNAG TWV MLOTWOEWV KABWE KaL TO TILOTWTLKA OpLa TwV AoyapLacuwy. Ta
TUOTWTLKA OpLa teAatwy kaBopilovtal BAcEL ECWTEPIKWV N eEWTEPLKWY AELOAOYNCEWY CUUDWVA TTAVTA JE OPLA TIOU EXEL
kaBopioet n Aloiknon. Ma 181KoUG TLOTWTLKOUG KvEUVouC yivovtal mpoBAEPELS yia Inpieg amnd anagiwon. 2To TEAOG Tou
£10UG, n Sloiknon Bewpnoe OTL SV UTIAPYEL KOVEVAG OUGLOOTIKOG TILOTWTLKOG Kivduvog, Ttou va Unv KoAUTTETaL Rén ano
npoBAedn emopaiolc analtioswd.

AuVNTLKOG TILOTWTLKOC Kivouvog UTIApXEL Kal ota SlaBEotpa Kal TAPELOKA LlooSUvaua, oTLg emevSUOELG Kal oTa cUUBoOAata
XPNUOTOOIKOVOULKWY TIOPOYWYWV. 2TI( TIEPUTTWOEL] OQUTEG, O Kivouvog pmopesl va mpokUPel amd aduvapio tou
QVTLOUMBaANGpEVOU Vo avTOmokplOel OTIG UTIOXPEWOELS Tou We Tov Outho. Ma TNV ehaylotomnoinon autoUu Tou
TUOTWTLKOU KvSUvou, o OAoC, o€ MAQLOLO EYKEKPLUEVWY TIOALTIKWY OO TO ALOIKNTIKO ZUBoUALD, BETEL Opla OTO TTOCO
Ba extiBetal og KABE UEUOVWHEVO XPNATOOLKOVOULKO (Spupa. Emiong, 6oov adopd mpoiovta katabéoswyv, o OUAOG
OUVOAAQCOETOL UOVO HE QVOYVWPLOUEVO XPNUATOMIOTWTIKA 6pUpata, uPnAng rotoAnmukng dtafabuionc.

To oTOLXELO TOU €VEPYNTIKOU Ta OTtolal EKTIBEVTAL OE TILOTWTLKO Kivouvo TNV nuepopnvia Tou IooAoylopol avaAloviat we
eéne:

O Opuhog H Etaipeia
31-Aek 31-Aek
2016 2015 2016 2015
Katnyoplec xpnUaTtooLKOVOULKWY OTOLYELWV
Tapetokd StabéoLpa Kot TAUELAKE LooSUvapua 21.131 25.747 15.256  20.032
EMIMOPLKEG KO AOLTTEG QUTOLTHOELG 61.959 78.156 62.826  73.857
Zuvolo 83.090 103.903 78.082 93.888
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(g) Kivéuvog Psuototnrag:

H ouvetn Slaxeipion Tou kivdUvou peuoTOTNTAG TPOUTIOBETEL TNV EMAPKELX XPNUATIKWV SLABECIWY KaL TV UTapén Twv
avaykaiwv Slabéoiuwy mnywv xpnuatodotnong. O Outhog Slaxetpiletal T avaykeg peuototnTag o Kabnuepwvy Baan,
MEOW TNG OUCTNUATIKAG TapakoAouBnong Twv PpoxumpoBeopwy Kal HAKPOTIPOBECUWY  XPNOTOOLKOVOULKWY
UTIOXPEWOEWY, KABWG emiong Kol HEOW TNG KABNnuepwng mapakoAoldnong Twv TPAYUATOMOOUUEVWY TIANPWUWV.
MapdAAnAa, o Oulog mapakoAouBel ouvexws Ty wpiHavon TG0 TwV ANMALTNOEWY OG0 KAl TWV UTIOXPEWOEWY, UE
OVTLKELUEVIKO OKOTIO TN SLaTpNnon ULAG LOOPPOTILOG METOEY TNG CUVEXELAS TWV KEDOAALWY Kal TNG EVEALELOG HEOW TNG
TPAMELKNG TILOTOANTITIKA G TOU LKAWVOTNTOG,.

O mapakdtw Tivakoag cuvopilel TG NUEPOUNVIEC AEEWS TWV XPNHATOOIKOVOULKWY UTtoxpewoewv tnv 31" AekepBpiou
2016 ko 31" Aekepppiou 2015, yio tov Opdo kat tnv Etatpeia, pe BAon Ti§ MANPWHEG TTOU AMOPPEOUV QTS TIG CXETIKES
oupBaoelc, oe Un poe€odpAnUEVES TIUEG.

O Ouog 31-Aek-16
Evtog 6 6 £wg 1 £wg Navw
UNVwV 12 pqveg 5€tn  and b5 €tn

MakpompoBeopog Savelopog - - 729 -
YNOXPEWOELG XPNUATOSOTLKWY LoBWoEWY - - -
Nounég MakpOompOBECEG UTIOXPEWOELG - - 31 -
EUMOPLKEG UTIOXPEWOELG 47.358 - -
NOLUTEG UTTIOXPEWOELG 12.116 796 -
BpayunpboBeopocg Savelopog 86.781 30.238 -
Z0volo 146.255 31.034 761 -
H Etaupeia 31-Aek-16
Evtog 6 6 £wg 1 £wg Navw

UNVwv 12 yjveg 5€tn  and 5 €tn

MokpompoBeopog Savelopog - - R _
YMOXPEWOELG XPNUATOSOTLKWY ULoBwoewv - - -

Nounég MakpOompOBECEG UTIOXPEWOELG - - 31 -
EUMOPLKEG UTIOXPEWOELG 43.553 - - -
NOLUTEG UTTIOXPEWOELG 10.456 - - -
BpayunpbdBeopoc Savelopog 86.580 30.036 - -
Z0volo 140.589 30.036 31 -
O Ouog 31-Aek-15

Evtog 6 6 £wg 1 éwg Navw

UNVwV 12 ujveg 5€tn  amnd 5 €tn

MokpompoBeopog Savelopog - - 1132 -
YMOXPEWOELG XPNUATOSOTLKWY ULoBwoswv 59 30 -
Nounég MokpompOBECEG UTIOXPEWOELG - - 71 -
EUMOPLKEG UTIOXPEWOELG 47.030 - -
NOLUTIEG UTTOXPEWOELG 12.788 - -
BpayunpdBeopog Savelopodc 86.782 33.022 -
Z0volo 146.659 33.052 1.203 -
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H Etaupeia 31-Aek-15
Evtog 6 6 £wg 1 £wg Navw
UNvwv 12 uqveg 5€tn  anod b5 €tn

MokpoTmpoBeopog Savelouog - - - .

YMOXPEWOELG XPNUATOSOTLKWVY HLoBWOoswY 59 30 -
Nouég MoKkpOompOBECEG UTIOXPEWOCELG - - 71 -
EUMOPLKEG UTIOXPEWOELS 42.791 - - -
NOLUTIEG UTTIOXPEWOELG 11.529 - - -
BpayunpdBeopoc Savelopog 86.580 32.820 - -
Zuvolo 140.959 32.850 71 -

O Aavelopdg nepthappavel ta utdAouta twv Savelwv (aveEdPANTo KEPAAALO) E KUALVOREVO ETLTOKLO OTO TEAOG TNG
xpriong.

'Onw¢ MopoucLAETAL KOl OTOV APATIAVW Ttivaka, 0 cUVOAIKOG Savelopog tou Opidou katd tv 31/12/2016 aviAbe
og € 117.748 y\. pe moao6 € 729 x\. va adopd oe HakpompdOeopes SAVELAKES UTTOXPEWOELG Kat Ttood € 117.019 A
va apopd oe BpaxumpoBecpeG SAVELOKEC UTTOXPEWOELG.

O Outhog katd tnv 31/12/2016 napouotdlel apvntikod kepdAalo kivnong, Kabwg ol BpayumpdBEoUES UTIOXPEWOELG
unepPaivouv Ta kukhodopouvta oTolxela Tou evepynTikol Katd € 73.727 x\. To Bépa autd Ba emAuBel pe tnv
eTTUXN oAokArpwon g avadldpBpwong Twv davelwv Twv etalpelwyv tou Opidou (BA. onuelwoelg 2.1 kat 23).

EmunpooBeta, o Opthog ota mAaiola evEeXOUEVNG OVAYKNG EVIOXUONC TNG PEVCTOTNTAG KAl TNG XPNHOTOOLKOVOULKAC
™G Béong, mMépav TOU MPOYPAUUATOC EE0LKOVOUNGNG KOOTOUG KOL ETITEVENG CUVEPYELWV HECW TNG OvVaSLOPYAVWAENG
Twv 6pacTNPLOTATWY ToU ouveXilel va UMNoToLel (EVEPYELEC TWV OMOLWV TA ATMOTEAECUATA QTTOTUTTWVOVTAL OTH
Aettoupyikn kepdodopla Kal TN KATACTAON TAMELOKWY POWV), eEETALEL pla OELPA TIPOCHETWY EVEPYELWY TIOU UETOEV
aMwv mneplhappavel: Ekmoinon meplouclokwv OToeiwv Tou 6ev  evtdooovtal otn  Pacik  AETOUpYLKN
SpaotnpLOTNTA, AMOTEAECUATIK EKUETAMEUON Kal dlakivnon kepalaiwv petald twv Buyatpikwv tou OpiAou,
avaBewpnon UGLOTAUEVWY CUUDWVLWVY |LE CUVEPYATEC.

(ot) Kivéuvog avraywvicuou

OL topelg otoug omoioug Spaotnplomoteital o Oulog AEATA amotelolv medio €viovou aviaywviopou TOoO amno
MEyAAoOUG eyxwpLoug Kat SleBvelg TaikTeg TwV ev AOyw ayopwv, 000 Kol amo MOoAU ULKpoUG €BVIKOUG 1 aKOpa Kat
TOTILKOUG OVTAYWVLOTEG.

Evoexoueves alayeg o SLOTALELG OXETIKEG e TN Spaotnplotnta tou Opilou Onwe otnv dldpkela {wrg mpoiloviwy,
Sladopornoinon ouvtedeotwv OMNA, acdaAloTikeéG Kal epyoolokeg Siatagelg, Siadopomolovv 1o nedio Ttou
oVTOYWVLIoUOU.

MapdAAnAa, wG AMOTEAECUQ TNG VEVIKNG TACNG TNG KOTOVAAWONG TOYKOOMIWG OAAA Kol LSlaitepa Adyw Twv
UODLOTAUEVWY OLKOVOULKWY cuvBnkwv otnv EAAAda, Sltapopdwvetal pia Slapkng avénon otnv Kotavaiwon
TPOLOVTWYV LOLWTLKAG ETIKETOC UE EMIEPACT OTOV AVIAYWVLOHO TWV YAAAKTOKOMLKWY TIPOLOVTWV.

(T )Tpéxouoeg Zuvdnkeg EAAnvikn¢ Owkovouiag

To HMOKPOOLKOVOULKO KOl XPNUOTOOLKOVOULKO TteplBAaAlov otnv EANGSa mapapével Slaitepa eUPETABANTO HETA TV
ard 28/06/2015 Mpdén NopoBetikol Meplexopévou pe tnv omoia emiPAnOnkav €leyxol otn kivnon kepalaiwv
(capital controls) pe anogoon Tou Yroupyeiou OKOVOULKWV.

Tov AUyouoTto 2015 eykpiBnke amoé to EAANviko KowvoBoUALo n kUpwaon tou oxediou cUUPBAONG OLKOVOULKAG EVioxuong
™G EAAGSag amo tov Eupwmnaikdé Mnxaviopo tabepotntag kot puBuicelg yla tnv uAomoinon tng cupdwviag
XPNUaToS0TNONG KABWCE KAl TO TPITO MPOYPAUO OLKOVOULKNG TIPOCAPOYNG amod Toug Eupwnaikolg Beopols, waote
va KOAUPOEL LEPOG TOU AUECOU XPEOUG TNG XWPOG KaL va uTtooTtnpyBel n avakedpalatomnoinon Twv Tpanelwy.

To mpoavadepduevo MAaioLo, VIOC TOU OMOIoU KAAE(Tal va Aeltoupyrnoel n eAANVIKI OLKOVOLO, avapeéveTal va
Slopoppwoel ouVBNKeC MeEPALTEPW LElWONG TOU SLABECIUOU €LCOSAATOG TWV KATAVOAWTWY, alénong tng avepylog
KOOwC KaL TIEPLOPLOUOUC OTN XPNHUATOSOTNGON TWV §pACTNPLOTHTWY TWV ETALPELWYV ATTO TA TILOTWTLKA W&pUpaTa.
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Mia ano tig npoinobEéoelg enmttuxiag Twv OMOWWV oTpatnylkwy e§opBoAoylopou, avadldpBpwaong kat eEuylavong tng
eMnVIKAG owkovopiag, sivat n e§acdpdAiion BLwolLwy cuvBNKWV OTO EMLXELPNUATIKO Tedlo pe TNV uloB€tnon Kot
uAomoinon SLapBpwTikwy PETPpWY Kat §pdoewyv MOALTIKAG, Ta onola Ba e§aodalilouv tnv vyl avamtuér Toug.

Katd tn Suapkela tng 6UoKoOANG autAG MEPLOSOU yla TNV EAANVLKA olkovopia, n Aloiknon tou Opidou élafe kot
ouvexilel va Slatnpel oe oxy péxpl onpepa OAa Ta avaykoio HETPA WOTE VA QVIIUETWITIOEL PE EMAPKELA TLG
ETIUTTWOELG Ao TNV EMLPBOAN MEPLOPLOUOU KepaAaiwy otnv EAAGSa Kat va cuveXLoToUV oL dpaotnplotnteg tou Opilou
ava Aettoupykd Topéa, Xwplg dtakor.

Qotdoo, n Aoiknon Sev elvat oe B€on va mpoPAEPel pe akpifela Tiq mBavég e€elifelg otnv eAAnVLIKN olkovouia kat
v enidpaon nou Ba €xouv oTLg SpaoTtnpLotnTeG Tou OpiAou.

Mapola autd, Asttoupywvtag oe autd To aféPfalo olkovoulkd meplBaliov, aflohoyel cuvexwg tn Katdotaon,
oxeblalel kal UAOTIOLEL TIC OToleg avaykaieg mMapeUPAOELG, TIPOKELUEVOU va gAaXLOTOTIOLNOOUV Ol EMUMTWOELG OTLG
6paoTNPLOTNTEG TOU.

33. EYAOTH AZIA XPHMATOOIKONOMIKQN MEZQN
AvaAuon EmunéSwv XpnLaTtoOLKOVO LKWV HECWV

Ta XPNUOTOOLKOVOULKA OTOLXE(Dl TOU EVEPYNTIKOU KAl Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELS TIOU ETILUETPWVTAL OF
guloyeg atiec otnv Katdotaon Owkovoulkng Oéong tou Opilou kal tne Etatpeiag tafivopolvral BAoEL TNG MApAKATW
lepapyiog o 3 Enineda yla tov KaBoplopod Kal Tn yvwaotonoinon tg eVAoyng a&log Twv XPNUOTOOLKOVOULKWY HECWY
QVA TEXVLKN QMOTIHNONG:

Eninedo 1: EmevSUGCELG TOU ATMOTIHWVTAL 0TV eVAoyn afla pe Baon SlampayUateUoLUES (N TTPOCOAPUOOHEVEG) TUUEG
OE EVEPYEC OYOPEC YLOL OLOLA TIEPLOUGLAKA OTOLXELD F} UTIOXPEWOELG.

Eninedo 2: EmevbUoEI TOU amoOTIHWVTOL otV gVAoyn afio pe Pdon povtéla amotipnong yla ta omoia OAa ta
otolxela mou emnpedlouv onpavtikd tnv evAoyn afia sivol Baolopéva (eite dusoa eite €upeca) oe mopatTnproLlua
Sedopéva g ayopdg.

Eninedo 3: EmevbUoelg OV amotTiwvTal otnv gVAoyn afia pe Bdon HOVIEAQ AMOTiUNONG OTO omoia ta otolxeia
€MNPeAlOUV GNUAVTLKA TNV eVAoyYN afla kal Sev Bacilovtal o mapatnphnolpua Sedouéva Tng ayopac.

OL mtivakeg mou akoAouBoUv amelkovi{ouv Ta XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU KAl TWV UTIOXPEWOEWV
TIOU amoTLHWVTAL o€ eUAOYEC afieg og emavalappavopevn Bdon katd tnv 31" AskepBpiouv 2016 kot Ty 2015:

O OptAog - H Etatpeia

31-Aek-16 31-Agk-15
Anotipnon oe evloyeg agieg otn Aqgn g Anotiunon oe gVAoyeg agieg otn Afgn Tt
nepLodou avadopdg nepLodou avadopdg
Eninedo 1 Eminedo 2 Eminedo 3 Zuvolo Eninedo 1 Eminedo 2 Eminedo 3 3vvolo
XPNUOTOOLKOVOLKA OTOLXELQL TOU EVEPYNTLKOU
XPNUOATOOLKOVOULKA OTOLXELQ EVEPYNTLKOU TOU
enevdutikov xaptodpulakiou
-JUMMETOXLKOL TITAOL HNn ELONYUEVWVY - - - - - - 421 421
Zvolo OTOOLKOVOULKWVY OTOLXELWV TOU
XPMK W X - - - - - - 421 421
EVEPYNTIKOU
XPNUOTOOLKOVOULKEG UTLOXPEWOELG
ZUVOAO XPNUOTOOLKOVOHLKWV UTLOXPEWCEWV - - - - - - - -
KaBapn gvloyn agia - - - - - - 421 421

M£0060L ToU XPNOLUOTIOLOUVTOL YLOL TOV TPOOSLOPLOMO TG EVAoYNG afiag

H péBobdog mou xpnolpomoleital yia tov mpoodloplopd TNG €VAoyng aflog XPNUOTOOLKOVOULKWY HECWYV, TIOU
QUTOTLHWVTOL UE TN XPROoN HOVIEAWV AmoTiunong, meplypadetal avalutikd otn Inpeiwon 2.2(1) twv OLKOVOULIKWY
Kataotdoswv. Ta povtéda autd mepllapPdavouv ekTiunosl tou Oupilou oxetikd pe TG mapadoxég mou Ba
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Xpnowlomnololoe €vag €EMEVOUTNG OTNV QmMOTIMNON TG €UAoyng aflag kot emAéyovtal PBAOEL TWV ELSIKWV
XOPAKTNPLOTIKWYV KABE emévbuonc.

XPNHOATOOLKOVOUIKA OTOLXELQ EVEPYNTIKOU eMeVSUTIKOU Xaptodpulakiou Kat Aonég eNevOUOEL AMOTLLWHUEVES OE
€VUAOYEG afieC LECW AMOTEAEOUATWV

OL enmevbUoELG TOU aPOPOUV OE ELONYUEVEG LETOXEG OE XPNUATLOTAPLA ECWTEPLKOU Kol EEWTEPLKOU QTOTILWVTAL HE
Bdaon TG XPNHOATLOTNPLOKEG TLUEG TWV HUETOXWV AUTWV. O emevlUOEL TTOU adpopolV OE W ELONYUEVEG LETOXEG
QTOTLHWVTAL LE BAON HLOVIEAQ QMOTiHNONG Ta onola dAAoTe mepthappavouv dedopéva Baclopéva o€ apatnpnoLua
oTolXEla ayopdg Kat AANOTE BOCLOUEVA OE [N TtapatnPhRoLLa otolxeia.

ATNOTLUAOELG 0 EUAOYN a§ia TWV XPNHOTOOLKOVOULKWVY LECW Tou Erunédou 3

H kivnon Twv XpnNUOTOOLKOVOULKWY LECWV Tou £xouv taflvopunBei oto Eminedo 3 tou Opidou Kat tng Etatpeiag yia tig

XpNoeLg 2016 kat 2015 napouclaletal akoAoUBwG:
0 Ouhog - H Eratpeia
Anotipnon os ebAoyeg agieg otn Ajén tng tepLddou avadopdg

31-Aek-16 31-Aek-15
XPNHATOOLKOVOHLKA XPNHATOOLKOVOHLKA XPNHATOOLKOVOHLKA XPNHATOOLKOVOHLKA
OTOLXELOL TOU EVEPYNTIKOU  OTOLXELOL EVEPYNTLKOU OTOLXELOL TOU EVEPYNTIKOU  OTOLXELD EVEPYNTLKOU
oc eUAoyeg aieq HEOW TWV ~ TOU EMEVEUTIKOU oc eUAoyeg aieg HEOW TWV  TOU EMEVEUTIKOU
ANOTEAEGUATWV Xoaptopulakiov ANOTEAEGUATWV Xoptopulakiov

Zup.ustoxlxot tithot Metoxéc Opohoyies iup.ustoleoE tithot
UN ELGNYUEVWV HN ELGNYHEVWV

Yrohowuna Evapéng - - 421 - - 421
NwAnoeLg - - - - - -

Metoxég Opoloyieg

Suvolika képbn /({nutég) mou avayvwpiotnkay ota

amoteAéopuata 0to KOvVSUAL:

- NOUTTA XPNATOOLKOVIKA QITOTEAEO AT - - - - - -
- NOLTIEG KLVAOELG - - (421) - - -

YrniéAourta Aj§ng - - 0 - - 421

SUVOALKO TIOGO TIOU AVAYVWPIOTNKE 0Ta AoTEAETHOTA
Kat adopd o€ un mpaypotonotndevta kEpSn /(InpLEg) - - - - - -
TWV XPNHOTOOLKOVOULKWY HECWV Tou Emunédou 3

34. ENAEXOMENEZ YNOXPEQZEIZ

(a) AIKOOTIKEG UMTOTECELG:

H Etatpela kat oL Buyatplkeég tTnG eUMAEKovTOL (UTTO TNV LELOTNTA TOU EVAYOMEVOU KOl TOU €VAYOVTOG) Ot SLddopeg
SIkaoTikég utoBEaoelg kat Sladlkaaoieg emidlattnoiag ota mAaiola tTng Kavovikng Aettoupyiag toud. H Aloiknon kabwg Kot
Ol VOULKOL oUPBOUAOL EKTLHOUV OTL OL EKKPEUELC UTIOBEDELG avapéveTal va SleuBetnBolV XwpPLG ONUAVTIKEG APVNTIKEG
ETUOPACEL, OTNV EVOTOLNUEVN XPNUOATOOLKOVOULKN B6€on tou Opidou 1 tng Etalpeiag, n ota amoteAéopata Tng
Aettoupyiag toug.

(6) AeoUEVOELG:
(i) Eyyuroeig
O Ophog tnv 31" AekepPpiov 2016 €ixe TIC MAPAKATW EVEEYOUEVES UTIOXPEWOELG:

e  Eixe eKOWOEL EYYUNTLKEG ETLOTOAEG KOANG EKTEAEONG EUMOPLKWV GUVOAAAYWV TtocoU € 340
e  Eixe mopAcoxeL eYyYUNOELG KAANG EKTEAECNG EMLOOTOUEVWY EMEVOUTIKWVY MTPOYPAUUATWY ooou € 1

(ii) AeopeVOELG OO AELTOUPYIKA pLodwpata

Tnv 31" AekeuPpiouv 2016 o Opihog eixe moikideg ocupdwvieg Asttoupyikg HicBwong mou agdopolv Tnv
gvolkioon Ktiplwyv Kot LeTadoplkwy PEowV Kal Aflyouv o 8LadopeG NEPOUNVIEC IEPAV TNG TIEVTAETIOC.

To ouvoAlkd €€oda evolkioong mepAapBavovTal TNV KOTAOTAGCN OMOTEAECUATWY TNG XPHOEWS TOU €Anée
tnv 31" Aekeppplou 2016 kat avépyovtav oe mocd € 2.655 kat mocd € 1.906 yia tov Optho kat thv Etatpeia
avtiotowa (€ 2.311kat € 1.675 ya Tov Opho kat tnv Etatpeia avtiotowxa yia t xpron mou éAnse thv 31"
AekepPpiou 2015).
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Ta eAdylota LeAAOVTIKA TTANPWTEA MLoBwHATA gvolkiaong BACEL KN OKUPWOLLWY CUKBOAALWY AELTOUPYLKAG
uioBwong tnv 31" AekepBpiov 2016 kar 31" AekepBpiou 2015 €xouv wg KATWOL:

O Ouhog H Etaipeia
31-Aek 31-Aek
2016 2015 2016 2015
Evtog evog €toug 1.820 1.989 1.420 1.698
2-5 €t 3.759 4.868 3.480 4.459
Meta amo 5 €tn 2.292 1.827 2.292 1.827
ZUvolo 7.870 8.684 7.191 7.983

(v) Yrioxpewoeig ano SuuBaoeis e mpoundeutég:

To avekTEAEOTO UTLOAOUTO GUBACEWY e TIPOUNBEUTEC yLa T xprion Tou €Ange tnv 31" AskepPpiov 2016 avépyoviay
o€ ood € 1.908 yLa tov Optho kot Ty Etatpeia (€ 262 yio tov Opho kat tnv Etatpeio tv 31" Aekeupplov 2015).

35. METATENEZTEPA TETONOTA

Agv UTLAPXOUV AAAQL ONMAVTIKA YEYOVOTO HETOYEVEOTEPA TWV OLKOVOULKWV KOTOOTACEWV YEYOVOTA Ta omola va
adopouv eite Tov Outho eite Tnv Etaipeia, ota onola va emiBaretal avadopd amno ta AMXA.

Aylog Ttédavoc, 27" Anpthiou 2017

O NPOEAPOZ O AIEYOYNQN O OIKONOMIKOz O MPOIZTAMENOZ
TOY A.Z. 2YMBOYAOZ AIEYOYNTHZ AOTIZTHPIOY
MANATIQTHZ K. OPOYBAAALZ  ANTQNIOZ I. MAYPIAOTAQY 2QOTHPIOZ H. NTOAOZ AHMHTPIOZ X. 2KOPAAKHZ
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