Owovopkeg Kartaotaoeig (Etapikég kal Evomownpéveg)
™G¢ Xpriong anod 1" lavovapiov 2018 £w¢ 31" AekepfBpiovu 2018
ocUpdwva pe ta Atebvi NMpotuna Xpnpoaroowkovopkng Avadopag
(ANXA)} wg €xouv LLOOeTNOEL oo TNV Eupwnaikny Evwon

AEATA ANQONYMH BIOMHXANIKH KAI EMNOPIKH ETAIPEIA TPO®IMON
23% xAp. E.O. ABnvwv — Aauiac, T.K. 145 65, Aylog Ztédavog, ENdda
TnA.: +30 210 34 55 000
ApBpacg .E.M.H.: 9219301000 (AP.M.A.E.: 46219/04/8/00/175(2009



Ou guvnppéveg Owovopukég Kotaotdoels eykplBnkav and to Awotknuikd IupBoliio trg AEATA ANONYMH
BIOMHXANIKH KAl EMMOPIKH ETAIPEIA TPODIMON tnv 16" Anpihlou 2019 kat £xouv SnuoaiononBel pe v avéptnod
toug, oto Guabiktuo otnv nAektpovikr) SielBuvon wiww delta.gr.

Ayroc Itédavog, 16" Anpuiliou 2019

O ANANAHPLTHZ 0 OIKONOMIKOZ O AIEYOYNTHZ
AIEY N I¥MBOYAQZ AIEYOYNTHZ AONZTHPIOY

IOTHPIOZ H. NTOAOZ ABANAZIOL B. MAPKONOYAOQZ

NANATIQTHI K. OPOYBAAAZ

A.A.TAK 543083 A.LT AE 044110 AAT. 2577842 A.AT. AH112401



c.t

ENTA

Nivakog mepLeopévuy
I.  EKOEIH ANEZAPTHTOY OPK(ITOY EAEMKTH AOTIZTH ...

Il.  ETHIIA EKOEIH TOY AIOIKHTIKOY IYMBOYAIOY THE HPHEHE 1.-’1-31!12!201& P — FrEea.

V. ENOMOIHMENH KATAZTAEH IYNOAIKOMN EZDATHN......con e ams inesms s sms s rasssssasssssssssnassassesesssssassassasasssassassasasseasss

FRR RS pEd R gagEa

H. ENOMOIHMENH KATAIZTAIH AMOTEAEIMATON ..ottt st sttt sessassssns
w.

V1. ETAIPIKH KATAEZTAZH IYNOAMEDN EZOAN
Vil
VIl
IX. ETAIPIKEE KATAITAIEIZ METABOAHE IAION KEDQAMAIGN ..oooiiiiiniiiimssisnsesisinsiises

BadEad b s b ahed bad b ad e d b b d b E b Ra b b by

CETEEEETT)

X, KATAETAZEIZ TON TAMEIAKON POON (ENOMOIHMENH KAl ETA!PIKH]

2. AKOACYEOYMENEE AOTIZITIKEZ APIEL.....

BB AR E e ARSI R R Ee LT saean

e

.25
-. 26

KATAITAIH OIKONOMIKHE @EIHE {ENONOIHMENH KAI ETAIPIKHY. ..covrrcirecssrssmsssssmssssssrsrssssrassssrassssresssaressaens
ENONCIHMENEE KATAIZTAZEIZ METABOAHE 1AIIN KEDANAION ....oviinceia s s csssssmsssssssssssmssnansnsn

.28
.29
w30
.31
32
.32

21

22 BAZIKEE ADTIZTIKEEZ APKEL .........

BAZH NAPOYZIAIHE TON OIKONOMIKON KATAETAZECIN. ... oereecsiscrems e vssrssmssssssscms s ressassassnsassans

paanay EEETETEEET) bas

23

.32

win 33

AAMATEE ZE AOTIZTIKEE APXEE ................

FRARRREad pabEeg A Ragad pad CEECEEET]

24

KOLTOI NOAHOENTON

[EETTEETEE bas Badbadnaabadees

ADINA EZOAA EXMETAANEYEHE ...
XPHMATOOIKONOMIKA EmaA.-"[E‘OaAJI
@OPOI EIZOAHMATOE ...
EMICMATA NATA rromfm e S e
YNEPAZIA KAl EMNOPIKA 1HMATA ME AnEPmPirrH .-:IAPKEIA anE
AZOMATA NAFIA ZTOIKEIA...

B AR SRR R RS R AR FR bR

SEFRRRAEEEE e b b

[EEETEETE] BEAEAE AR b bR AR

A EAEREA B bbb R b e ha R A AR bbb Bedh

IYMMETOXEZ ZE ZYITEMEIZ ETAIPEIEE LR R LR LA RS

CCLETEET ] FARadRad R b bbb bRaaday

18,

20.  XPHMATIKA AIAGETIMA ...oovviiviniisnnnsiassissiscsisinnss

IHMANTIKEZ AOTIZTIKEL EKTIMHEIEIZ KA KPIZEIZ THE AIOIKHIHE. ... s e sms s

IYMMETOXEL ZE G‘I‘TATFII{EI EI'IIHEIPHIEIE I T T P T T T L e T T AL L L eI
AABEEIMA NPOZ NOAHIH XPHMATOOIKONOMIKA ITC!IIEIA
ACINEE MAKPONPOBEIMEEL ANAITHEELL ....cesisisisisiimisn in s s s s s st m sm s s s s s ds s d g g0 a0

46
.53
.56
.57

3

4

5. R PR Y
B EEONA IR I AL A R B I T i T T B R B B LS s i ot
7

8

9

.58

w59

o 67

ceren B9

.69
.70
.70

MNPOKATABOAEL KAl MJII'I:EI AHNTHIEIE

1
.73
w73

21
2.
23,
24,
25.
26.
27.
28.
29,

MAKPOMNPOGEIMA AANEIA. ........
ENMOPHIHEEIL ...
YNOXPEQZIEIZ HAPDKHN I'IPOIHHIKG‘I" m:&rn E.Dﬁﬂ"l’ AI'ID THH ‘I"I'IHPEEIA PP, A T e ey
ADINEZ NPOBAEWEIL ...........

EMNOPIKEE YNOXPEQZEIL ...
BPAXYMPOGEIMA AANEIA... iz
AEAOYAEYMENEE KAl M.'JII'IEI BPAK\'I'IPCIEIEIMEI ‘l’l'lEIKPE!T.IiEIi wane

CEETTE BRA b b b maa g B bbb bbb R nd bbb na bR

EEXTRERT Bed (T

74
.75

e ?T

FE R X |

w19

- BO

D S

.80

30.
31.
32,
33,

ENAEXOMENEZ YNMOXPEQEZEIL ......oovrvimirmrissimisnsinssssmnssmsmssosimsssssnsnsssnsessosins

TNOETONOIHZEIE EYNAEAEMENDIN MEPLIN .......oecceecorrescsnrnsasses susses susrensssreresens eseussssss ressasssreseussesssrrasearssssssaneass
AAXEIPIZH XPHMATOOIKOMOMIKCIN KINAYMON Lo s asas s sss s sias msas s snsssassans

B R e R R m bR A A bbb R RS R bR

.81
.83
.87
.88




© GrantThornton

An instinct for growth’

EKOEIH ANEZAPTHTOY OPKQOTOY EAENKTH ACTIZTH

Npog toug Metdyous tng Etaipelag « AEATA ANQNYNMH BIOMHXANIKH KA EMMOPIKH ETAIPEIA TPODIMAN»

‘ExBeon E v Eraupuuov ko Evomoinuéviov Oiovopukiy K OEWY

Tvipn

ExOUME EAEVEEL TIC OUVNUMEVEC ETOUPIKEG KOL EVOMONMEVEG CGLKOVOUKEG KOTUOUTACELW NG etaipeiag «AEATA
ANONYNMH BIOMHXANIKH KAl EMNOPIKH ETAIPEIA TPODIMQON» (n Excupeia), oo onoleg anotedotviar and tnv
ETQPIKI KOL EVOTOLNMEVN KOTAGTAON Xpnpotoolkovopwkis Béong tng 317 AexepPpiov 2018, TiC ETRIPKEG Kot
EVOTIOLHEVES KOTOOTGOELS anoTEALopdtwy ket cuvohikol £l505fpartog, petafoliv tbluwv kedohaluv kal Tapewakuy
powv TG xprigews nou éAnke tnv npepopnvia avtd, kaBwg ko replAnyn onpaviikwy AoyiaTikay apywy kat HeBoSwv
koL Aownée enefnynuatikég minpodoplec,

Katé T yVWHn MOC, oL SUVNEEVES ETaIPIKEG KL EVOROLA LEVES OLKOVOHIKES KaTaoTROEL Rapoudidlouy ebioya, and
kd&Be ouagwbn dmoyn, Tiv owovopik Béan tng stawpelag AEATA ANONYNMH BIOMHXANIKH KAI EMNOPIKH ETAIPEIA
TPODIMON xan Twv Buyatpwav authg (o Opog) katd thv 317 AekepPplou 2018, Tn xpnuatoowkovouikr Toug entboan
KOL TIC TOMEWAKEG TOUG poée yla T xpAon nou éinfe tnv nuepopnvia aut) copduwva we ta Awebvri Mpétuna
XpruccoowovouLk g Avadopds, onwe autd éxouv uoBetnBel and v Evpwnaiks Evwan.

Bagon yviHng

Aevepyroaps Tov EAeyxo Hog cUpdwva pe ta MeBvr Npdtuna EAéyxou (AME) dnwe autd éxouv evowpatwdel atnv
EAANvikr; NopoBeoia. O euBiveg pag, oUpduwva pe Ta RpdTuna autd MEplypadovial REPUTEPW OTNY EVOTNTA NG
ExBeonc pag “EuBiveg EAEYKTA yiat TOV EAEYXD TWV ETALPIKWV KOl EVOTIOLNHEVWY OLKOVORLKWY katadtdoswy”, Elpaote
avefaptntol and tnv Etaipeia Koy T evonolopeves Buyatpikés g, kad' 6An tn Sudpkewa Tou Sopopod pas,
cUpuve pe Tov Kiwdika Azoviohoylag yia EnayyeAparieg EAeykrég tou ZupBouliou AeBviyv MNpotinwv Aeoviooyiag
EAeyKtov, ONwe autos £xet evowpatwdel otnv EXAnvukr NopoBeoia ko tig anaurficel Seoviohoylag novw oxetifovtal
HE TOV EAEYX0 TWY ETALPIKWV KaL EVOROLMHEVWY OIKOVOHIKWY KOTOOTAOEWY gty EAMASa kal EXOUHE EKRANPWOEL TIg
BeovtohoylKEC Hag UNOXPEWOELS aOpdwva pe TIg anaxiogLs TG wWylouaas vopoBeoiag kal Tou RpoavadepoUEVOY
Kubika Asovrooylae. MOTEVOUUE OTL To EAEYKTIKG TEKUAPLO ROV EYOUpE anokthioet Elval enapkr kol katddinia va
napeéxouv Bdon yle T yvwpn pas.

EuBUveg Tne Siolknong ERi TWY ETAPIKWIV KO EVOROLNHEVWY 0IKOVOMIKWY KOTAOTATEWY

H Stolknan £xewtRv EVBivN yia TNV KetdpTion Kot EVAOYN RApoUsLaon TWV ETALPIKWY KL EVOTIOUNHEVWY DIKOVOHLKUY
kataotdoewv oUpbwva pe Ta AMXA 6nwe autd éxouv uloBetnBel and Ty Eupwnoikn Evwon, Onwg kaw yua EKelveg T
SikhiSeg ecwrepikod eAdyxov nou n Siolknen keBopilel wg anopatntes, wote va kadiotaral Suvarh N KATAETLON TV
ETALPLKWV KO EVOTIOUPEVWV OLKOVOLLKIY KETUOTHoEWY anahAaypévwy and ovcuibes odaiua, nov odeletal gite ge
andern eite ge AdBog,

Kotd Tnv KoTaption Twy ETaplkuy KOl EVOTIOINMEVIWY OLKOVOUIKWY katactdaewy, n Giolknon elval unedBuvn yia v

aflohdynon Tng wavotnTag g Etawpeiag kal tou Ouikou va cuvexloouv T SpactnptdTnTd TOUG, YVWCTOROLLVIOS Onou

ouVTpéxel TéTowa neplntwon, Ta Bépata nou oxetilovral pe tn cuvexopevn Spactnpdtnta kat tn Xprion tne Aoylotikig
apyns tng ouvexopevng SpactnplotnTag, ExTog kol Edv n Buoiknon eite npotlBeral va peuotonouicel tnv Eraipeia kot

Tov Opto f va Suakdyel ) SpactnpléTntd Toug | Sev £xelL dn peadiotikr evalhaxtikr emuioyl and to va npofel o

'auTEC TIG EVEPYELEG.

b |
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EuBuves EAEYKTR yu TOV EAEYHO TWV ETALPLKWIV KOl EVOMOUNMEVIIV OLKOVOUIKIIV KaTROTAGEWY

Ou gTdyoL pag eival va anoktjgoupe edioyn Slooddhion yua To katd ROoo OL ETAPLKE KOL EVOTTOLNHEVES OLKOVOHLKES
KATQOTROEL, 0TO OUvoAo Toug, elvan analhaypéveg and ovowwdeg addipa, iou odeldetan elte oe andrn elte o AdbBog
xaL va ekbwooupe ékBeon eAeykrr, n onola nepdaufdvel Tn yvopn pog. H slloyn Swacddion cuviatd diaohdhan
udnAol emunédou, aAAG Bev eival eyylinon 6tL o éheyxog mou Bievepyeital otpdwva pe ta ANE, énwe autd éyouv
evowpatwoel gtnv EAAnvikr NopoBeosia, Ba evronilel ndvia éva ovowwbdeg obdipa, 6tav autd unapyel. Lodipara
Sovoral va npokipouv and andrn f and AdBog ko Bewpoivial ovowwbn otay, pepovwpéva fi aBpolotikd, Ba pnopoloe
elhoya va avapéveto ot Ba ennpéalav TIG CIKOVOULKEG aNODACELS TWY XPNOTWY, Nov Aaupdavovial He Paon autég T
ETQLPIKES KOL EVONOLMHEVES OLKOVO LUKES KOTAOTATELS,

Q¢ kabrikov Tov eAéyxou, olpdwva pe ta AMNE dnwg autd éxouv evowpatwbel otnv EAAnvikr NopoBeola, acoxkolpe
enayyeApatikr kplon kon Satnpolpe eRayyeApaTikd okentkigpud kad’ 6An tn Sudpkela Tou eAéyxou. Eniong:

» Evtonifoupe ko aflohoyolpe Toug KwvBUvous oucLwdous ahAANATOC 6TLS ETALPLKEG KOt EVOTOLNHEVES OLKOVOMLKES
kataotdoel, nov odelhetan elte o andrn eite oe AGBos, axebidloviag kat Sievepyiviag eAeykukég Suabikaoieg
Tou avranokpivovral oToug KivBivoug autolg koL amoKToUHE EAEYKTLKGE TEKUAPLR Nou Elval enapkr ko katdAinia
ylo va napéyouv Bdon yua tn yvapn pag. O klvbuvog un evronispol ovcuwbous ohdipatog nou odelAetal oe andrn
elval upnidtepog and autdv nou odeiretal oe AdBog, kadwe n ardtn prepel va epnepiéxel oupnayvia,
mhaotoypadla, sokepuéves ropaieidelg, Yevbeils Sinpefawvosig [ napakapyn twy SwkAibwv scwitepikol
EAgyyou.

e KatavooUpe Tig Sukhibeg ecwtepikod eEAEyyou o oxetifovtal P Tov EAEYXO, HE OKORO TO OXESLOONG EAEYKTLKWY
Suabikaowwv katddndwv ywa T nepwotdcel;, alAd oy pe gkond N STUmwon  yvwung enl g
anoteAecpankotnTac Twv SikAlSwy ecwrepicol eAéyyou tng Etanpelag kow touw Ouliou.

e AfLioAoyoUpE TNV KOTOAARAGTATE TWY AOYLOTIKUY apXuv Kol uEBOSwY rou Ypnalponotilnkay Kal T0 EGAOYO Twy
AQYLOTIKWV EKTIUAOEWY KL TWV GXETIKWY YyWOTOMOUOEWY fTov éywav and tn Moiknon.

¢  Anodavopacte ywa v katarnAétnta g yprong and tn Swolknon tng Aoywotikdig apxig tng guvexopevng
SpaotnplotnTag kol Pe Paon To EAEYKTIKG TEKUAPLO OV QMOKTAONKoY yict T edv LTdpyetL ouowbneg apspoawdtnTo
OYETIKG pe yeyovota i auvBrikeg nou unopel va unobdnAwvouv cuowubn apefadtnta wg npog Ty kavdTnTa g
Etaipeiag kat tou Oplhov va ouvexicouv tn Gpaotnpudtntd toug. Edv oupnepdvoups 6t udlotaral ovoundng
afefaidtnta, eipacte unoypswpévol atnv €x0eon eAeykTA va EMOTAOOUME TNV TPOTOXN OTIC OXETLKEC
YVWOTOROUGELG TWV ETALPIKWY KOL EVOTIOUHEVWY OKOVOLIKWY KATAOTATEWY | EQV QUTEC OL yvwaTonoLAaelg elval
avenapkelg va Swadoponotiooupe tn yviopn pog. Ta cupnepdopartd pag Pocifovial o8 EASYKTIKG TEKUAPLE TTOU
QROKTWVTAL HEXPL TV nUEpopnvia Tng ékBeong eAeyktr. Qotdoo, perhoviukd yeyovota f ouvBrkeg evbéyetal va
£xouv we anotéAeopa n Etapela kot o Opthog va nadgouv va Aewwoupyouv we ouvexlouevn Spagtnpudtnta.

e Afiohoyoipe tn ouvolwn napovclaon, T Sopr Kol TO REPLEXOHEVO TWV ETALPIKWY KL EVOTIOINHEVWV OLKOVOLKIV
KQTQAOTACEWY, CuUREpAapufavopévwy Twy yvwotonowjoewy, KabBwe¢ kL T0 kotd NMOCO OL ETPIKEG KOl
EVOTIOUUEVES OLKOVOULKEG KaTagTdaels anskovilovy Tig unokelpeves cuvodhayEs kot Ta yeyovdta He Tpdno nou
EMITUYXGVETOL N eVAoyn napoualaon.

® ATIOKTOULE ETOPKA Kol KOTEAANAD EAEYKTIKA TEKPpLO aveidOpikG HE TRV XPNUATOOWKOVOUIKH TAnpoddpnan Twy
OVTOTATWY 1 TWV ERLEPNUATIKWY SpadTnelotiTwy evids tou Oplhou ywa v éxdpaon yvwpng ent Twv ETaPKLV
KOL EVOTIOUHEVIV CLKOVOHIKIY KaTeotagewy, Elpaote unedBuvol yio tnv kaBobhiynon, tnv enipAen ko tnv
extéleon tou eléyyxou tng Etawpelag kol Twy Buyarpwav g Mapapévoups anokkewotikd unedBuvol yie tnv
EAEYKTLKT] [LOG YVWHI.

Metafl ddwv Bepdrwy, kowonowUpe otn Slolknon, To oxedlafdevo elpog kal To Xpovodidypappa tou eAéyxou,
kaBuwe kal onuavTikd evpripata Tov eAédyyou, guuneplhappavopévwy onolwy onpaviikwy eMelyewy ot Guhideg
egwtzpkod eAyyou gvtoniloupe kard n Sidpkela Tow EAEYXOU LOG.
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‘ExBeon eni &My Nouikiv ko Kovoviotikav Anaaiaewy

AapPdvovrag undn ot n Siolknon éxgr v gvBivn v TNy katdpion g ExkBeang Awaxeiplong tou Aotkntkou
TupPourlov, kat edapuoyr twv Swurdfewv T Rapaypddou 5 tou dpbpou 2 (uépog B} Tou N. 4336/2015,
OMLEWIVOUHE OTL:

a) Kot Tn ywidpn pa n EkBeon Alaxeiplang tou Aiowntikod ZupBouviiou éxel karaptoBel aOpdwva pe Tig woxdougeg
VOMLIKEC amatioel; Twy dpBpwy 43a kol 107A tou k.v, 2190/1920 kat 10 MepLEXOHEVD auTg avioTowEl uE Tig
OUVNUUEVEG ETALPIKEG KOL EVOROWNEVES OLKOVOULKES KATUOTAOELS TnG Xpriong rou Ange Tnv 31.12.2018.

B) Me Bdon tn yvidan nov anoxtoope kard To £Aeyxo pag, yia tnv etapela s AEATA ANONYNMH BIOMHXANIKH KAl

EMTMOPIKH ETAIPEIA TPODIMON» kat to nepdédihov trg, bev éxoupe evionlasl oucunbeig avakpifeieg otnv'EkBean
Biayelpuong tou Alowntikov Tng ZupBouiiou.

ABrva, 16 Arpiilou 2019
0 Opkwtog EAEYKTAG AOYLOTAG
Nikog lwdvvou

AM. Z.0.EA. 29301

o Grant Thornton
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Opmwtl Excyerls Edpfouktn Ennitipdatioy
Zogopou 58, 17584 Naked Sdnpo
A, ZOEA 127



AEATA ABEE TPOQIMON ==
Etfioia éxBean tou Mowkntixou ZupPouliov tne xpriong 1/1-31/12/2018 AEATA

{Ta nood elval exdpaocpéva oe yddeg Evpw, extdg av avadbépetal Siadopetikd)

. ETHZ!A EKOEZIH TOY AIOIKHTIKOY IYMBOYAIOY THE XPHEHE 1/1-31/12/2018

H napodoa ExOeon tou AwiknTikoU ZvpPoulrlou ouvrdyBnke ovpdwva pe Tic duatdfswg tou dpBpou 136 Tou
N.2190/1920, via etaipele mou GUVTAOOOUV OLKOVOULKEG koTaOTdoel oludwva pe ta uoBstolpeva and v
Evpwrnaixr Evworn AieBur Aoyiotikd Npétuna.

A X cowkovapkée efehfeic xan 201

Zovoyn

To 2018 frav pla axopn xpovid onou napd tnv PeAtiwon tng Tdong Twy oayopds To nepBdAiiov Rapapével opKeTd
pevatd. Ze autd 1o nepBdidov, o Ouhog Aékta ouvexilel tnv mopeia TOU HE EMKEVIpWON OTOUE Rapakitw
oTpaTnykous dEoveg :

s Npogbidovtag afia orov karavaAwth MpoodEépoviag véa KOWOTOMR TPOIOVIO KOt GVTOYWVICTIKES TULES UE
éudaon oty nowdtnta n onola napapével aSianpaypdteutn apxd yua tov Oudo AéAta,

s Yhonowwvrag To nAdvo avartuing otig ayopés Tou fwiepikol.

¢ Edappodloviagsupitata npoypappara peiwang kootoug (cost savings) oe 6Ao to e0pog Twy Spaotnplotitwy
Tou Ouihou.

Zuvowllovtag, eREyEL To Bpbpe tne enévBuong atnv nowdtnta kat tnv kawotopla npoodidovtacg kabnuepwn atia
otov katavaiwtrh. Emnpoofeta, o Duog, Swxtnpwvrag tnv Bdon tng Spaotnplotnrtdg Tou otnv EAARVIKY] emukpdTewa
ko otnplioviag tnv eAnvikdINTa Kau QuBEVTIKOTNTA Twy NPOlGVIWV Mou mapdyel, Snuloupyel TG katdAAnAsg
npounoBégels yia avantuén oe orjpaviikéq ayopés tou efwrepkod.

O nwArioeig Tov Oplhou AéAta yia tn xprisn 2018 napoualacay avénon tng tdfews tov 0,8%.

T Aztroupyikd képdn npo bopwy, Tokwy kot anocPésewy Tou Opihou Atita, avArBav oe € 20,5 ex évavL € 20,1 ex. T0
2017.

Itdyoq yia tov Opo Adhra ka yux Tn xprion 2019 rnapapéver n nepaitépw BeAtiwan twv Asitoupyikiv anoteAscpdtwy
TOU WG QMOTEAECPX TWV OToXEVHEVIWV EVEPYELWV TNG Biolknang ywx Tnv eviayuon g Béang tou Oplhou ot ayopés
nou SpactnponoEltal kabwg kol yia v AEoupyw Tou avadidpBpwon oe guvbuagpd WE Ty avapevOpEVn
enavadopd Trg eAknvikng owkovoplag e Tpoyud avdamrugng.

Evkaragr&oei tng Exoupeiog

Ebpa g Etawpeiag: Ayiog Ftédavog ATk — Epyoctéoio Naodptng
H Etaupeica SuaBétel 6 unokoraotijata.

= Ynokaraotjpara

o Epyoordoo MaAaxtog - Tadpog ATTKAS
Epyootdoio MEAQKTOKOMIKWY Rpoldviwy — Eivboc Besoalovikng
Epyoatdoio MNiAaktog — NAotd HuoBlog
Epyoor@ocio Tupokouikwy npoiéviwy - EAagodva Oeoooiiog
Epyoctaoio Napaywyris Xupdv — Aapia
Yrokatdotnua Tpidnué - ABfjva

o 0 0 0 0

EfeMEn Spaornpotitwy ava Topéa

Itn guveyela nopoudialetal n e§EMEn Twv peyeBiv yia Toug smpépous yewypadiko)s kal Aettoupyikols Topels Tou
OplAou katd tn Suipkewa Tng xpriong 2018:



AEATA ABEE TPODIMON
Erjowa £xBecn Tou AtownTikod ZugBouiiov tng xprAang 1/1-31/12/2018
(Ta nood elvar exdpaopéva oe yhuddeg Evpw, extdg av avadépetar Siadopetika)

C\

ENATA

EMALA

O nwhfioew e AEATA A.B.E.E. katé tnv xpfon 2018 bev napouvclacav ovoiagtikd petaBolr o oxEon WE T0
nponyoueEVD 106,

Ta képdn npo dopwv ToKWY kal anooBécewv avidBav, ot € 13,6 ek g€ oxéon pe € 14,8 ek Kotd TV nponyoGuevn
xphon. Katd to 2018, n stoupelo ouvéxioe vo kataypddes anpavikd pepibia ayopds ge oheg T kOpLEG KaTnyopleg ROU
Spaotnplonowitay, drwe avaAUTIKGTEQ O TOPOUGLATETOL TN GUVEXELD:

Aeund ldAa

H ayopd tou Aeukol dAaxtog kwiiBnke ntwtikd to 2018, kataypddovias wWoT6G0 PKPGTEPN TITWAT OF 0XE0N WE TV
nponyoluevn ypovid, -3,7% ot oyko (-5% 10 2017) kot pohig -1,2% oe afla {-7% to 2017).

e enlnedo cuvolkol peplbiou ayopds n AEATA Suatnpel tnv nyetkn Béon atnv katnyopla Asvkol yahaktog, , HE
opLakés anwAEEg oe éva blaitepa ovtaywvioTke eptBaiiov.

Tov Anpluo n vavapyiba g etauplag 1o Opéoko Mdha AEATA enavahavaapiotnke pe pla avavewpévn ouokevaoia
Eco-Fresh Pack® pe véo ElaoTikd ou ExeL kupiapxo otoyeia pla kapbid n orola cuvBEter pe Snuoupywd tpdno Tov
kGopo tou Mpéokou yahaktog AEATA- and v eEAnvikn duon xaw Toug 700 ETAEYHEVOUS RApPOYWYOUS pag, TNy
¢povriba otn cuAhoyr kal Toug KaBnpe pvolg eAtyxous tng efapetikrig notdTntag AEATA HEXPLTOV TEMKS KatavoAwTh
ge k@Be dxpn tng EANMadag. To enavahavodplopa autd cuvoBEDTNKE kal and pla véa emKkowwviakT) Kaundvia pe
KEVIpIKO pAvupa «éva TOTApL yepdro ayanns kai Paoikd Apwa SUo mpoypamkés pntépes, 500 kpudie
npwiayWvigTpleg TG emtuyiag Twyv nabuwv Toug. Ito mialow autrg tng véag otpatnywis §exivnoe ko pie véa
guvepyacio kat épRpartn urtoothpiEn tng AEATA mpog ta Noawbkd Xwpd SOS, atnpilovrag to épyo kot tnv npoomnddea
twv eBedovipiiv untépwy nou Rpoadépouv of OAa ta rawbid exel To enavoiavodplopn tou Opéokou yahakrog
AEATA aykaAidotrke and Toug karavaAwtés ko BeAtiuoe anpavikd v tdan nwifdaewy tng AEATA oto dpéoxo yaha
MG kal aTnv eLpUTEPN ayopd Tou AEUkoU ydhaxtog

Nxodpnia xat entSopmia YiaoupTios

ZTPAIMTIZTO MIAOYPTI

H katryopic Tou otpayyigtod yuxouptioy katd To Khelgipo Tov 2018 epdaviter avintua Tdon 2,7% oe dyko kau 1,0%
oe atla, guvexllovtag va anotedel ue Siadopd T peyahitepn katnyopla péoa otnv ayopd Tou Prognyavonoupévou
ylaoupTiol, HE JUUUETOXRA SyKou 63%, pia katnyopla Wbialtepa évrovou avraywviepou.

To Mdwo n AEATA, aflonowvtag T Svvaun tng wépkag vavapxibag pag o ®péoko Mdha AEATA, napouvolace atny
ayopé 1o vEo yiaoUptL AEATA AINAQZTPAITIZTO, pia npéracn pe peydin npootiBépevn agla yua tov katavalwrr aArd
oe nipoottd Ty Naod ptLotpayywspéve, X pia, ahha touddyotov Slo dopéc, e tn povabukA TeXvikA oTpayylong Rou
ubvo n AEATA katéyer koL to onolo napdyetal and 100% eMnviko emtheypevo gpéoko ydaia AEATA.

0 epnAoUTIGPOE TRE YRAPAE TWY CTPOYYLOTUNY yiaoupTuiv AEATA pe to véo AEATA Authogtpayyiotd ge ouvbuaopd e
tnv enavatonoBétnon Tou Complet ERuhe Ty etaupla of pla véa tpoyd avdrrubng otnv EVpUTEPN Katnyopla twy

AEUKLV YLOOUPTULY.

[IAOYPTI ME QPOYTA KAl AHMHTPIAKA

H katnyopia tou ywxouptiol pe dpovta napouoctdler dvoSo oTo GUVOAO TNG ayopds Tou Plopnyavonounuévou
ylzouptiol 1000 of byko 60o kat oe aflo, 1,8% kol 2,6% avtictoa. Npoxerar v wla vayéws petaBaiiopevn
xatnyopla pE TANBWPO RALKTWY KAl ROPKWY, VEWY TIPOLOVILKWY NPOTAGEWY, KAIVOTOUWIV, EVEARRKTIKWY OLKOVOHIKLIV
enhoy v, Eviovwy RPowBNTIKMOY EVEPYEUDY aviaywwvigpuol kal onpaviikwy enevbOoEwy ge emkolvwvia.

To AEATA Vitaline, uéon oto hwitepa autd aviaywviotikd nepipdihov kal petofl véwv Aovoaplopdtwy kel
enavaAQVoOpIoPATWY TOU aviaywvighol rovu npayuatonol’Bnkay ta 2 teAevtala xpovia, Surtnpel tnv nyetikn Tou
8on to 2018 évavtl GAwv TwY popkwy THoo 0e OyKo 000 Kal ot afla.

N |



AEATA ABEE TPODIMON by’ S Syt
Etnown ékBean Tou Alowknukod Zupfouiiou ng xeijong 1/1 -31/12/2018 AEATA

{Ta nood elvar ekppaopéva o yudbeg Eupw, extoc av avadépetal SlabopeTikd)

Natdixd mpoidvra

Dowbikd ydha

H ayopd tov rawdiko ydhaktog KvriBnke to 2018 nrwtikd oe dyko katd 7,8%, napovotdfovras dpwe peiwon oe afla
poALG Katd 1,2% oe oxéan HE To 2017,

H pépka AEATA Advance, guvexllel va kaxéxel v 1n Béon otnv ayopd tou randikol yéAaktog oto uyelo.

Bpedikd-rabikd yiaovptt

H guvolwr) ayopd tou Bpedikol) kot anbkol ylaouptiow to 2018, pewwdnke katd 2,6% oe oyko ko 3,4% o€ afla,
obnyovpevn and v ¢Blvouca nopela tou Bpedikod yizouptiol {-11,7% oe dyko & oe afia). H katnyopic Twv
nabikwv ylaouptiwv-overcup napovdulel avdmreln tne tafng Tov 2,9% ok dyko kai 1,7% o afla, kupiwg and tnv
TOAY KA MOPElQ Twv uNIapXOVTWY KWEKWY.

It ouvohwkr| ayopd Tou Ppedikon kal naibikol ywaouptiot yia 1o 2018, n AEATA pe Ti¢ pdapkeg Advance kal Smart
KatéxetL tnv 1n Béon otrv ayopd.

To ywoUptL Smart katddepe va cuifosl ta pepibu Tou oc dyko & oe afla péoa ornv katnyopia tou Ppedkol &
nadikod yraouptiod.

Znv ayopd tou Ppedikol yiaouptiol, n oewpd AEATA Advance napapével n nyetikr pdpka Siatnpwvias otabepd ta
udnAd peplbid tng dvw touv 90%.

DEATA SMART Xupog

H ayopd twv nabikwv Yupwv ekAelse e Betikd Rpoanuo to 2018,
H AEATA, katéyeL tnv 3n Béon katahapfdvovrag peplbio nou npoceyyilel to 20% ae afio.

PORTAL www.deltamoms.gr

O wrorondg pag, www.deltamoms.gr, éva portal apiepwpévo oe dkeg Tig papabeg adAd kol oTig péANOUOES,
nepthapPives oxL povo emotnuovikd ka lifestyle &pBpa ypoppéva and ekl emuotnuoviky opdda pe aydnn Kot
dpovtibo adhd kan pnviala apBpoypadla and Bloggers papddeg, WOTE va napéxouv ot OAEG TIG HapaBeg XpriouLeg
mAnpodopleq ywa tnv avanruln twv nabusv Toug, adhd ko yia TG [Sieg. To MEPLEXONEVD TOU site avavewveTal Kol
eunhoutileTal ouveyws We vEa GpBpa.

Napddnla oto delta moms club, Ta péAn Tou anoAapfdvouv elbikd npovopla, énrwe xprowa epyaiela (kapnriAeg
avdnruéng, nuepoidylo, album ktA) dAa oxedaopéva bikd yia va kaddpouv g aviykes Tou portal. EmmAgov, Ta
HEAN Tou club priopolv var EKTUTIIVOUY EKTITWTLKG KOUTIOVLOL YLO TO RPOTOVTA Hag.

Emlong péow tng oeAldag pag oto Facebook (https://www.facebook.com/deltamoms.gr/) npayuoronouiBhkav
TAnBwpa NpowdnTIKWY EVEPYELLY.

IokoAatouyo lGha

Itnv ayopd tou ookoAatouyou ydhaktog 1o 2018, avatpénetal n mwon Twy TEAEUTalwy eTwv 1600 ge dyko 600 KaL
ge afla, pe v tdon va Siepopdwveral oto +4,2% kal +5,1% avtiotowa. 2 eninedo pepblwv to 2018, To Milko
TIOPQUEVEL O HIEXPOVIKAG NYETNG TNG ayopds.

NapddnAa, emkowwviard 5edopévou 6t n kapndvia «MIZTEWE TO», avapaBuioe awoBntd tnv elkdva tow brand, to
2018 vo Milko suvéxioe v tnv efedlooer péow tng Tauviag Le Titho «Oa oo Rw TL gival PRAGKETH XL TOL Animation
«Giannis Needs MILKO», npuwtaywviotig twy onolwv Sev ftav ¢Ahog and Tov anoAutd npeoBeutr tou pnviuatog
«WHAA TO KEDAAI», Ndvvn Avtetokolvpuno.

Enlang, oe eninebo evepyswuw yla tpitn ypovid to Milko cuvéyios va otnpilz tov aBAnriopd xay mo guykexpipéva 10
WRAOoKET e TN Xpuon Xopnyla Twy Toupvoud «MILKO 3X3» niou npayporonolodvrol untd tnv awyida tne EAAnvkig
Opoocnovbiag KahaBoodaipiong (E.O.K.). Katd tou Toupvoud «MILKO 3X3», o Milko §erépage T1g 20.000 ouppeToyég
ae 30 ndAelg naveAAabxd.

XYMOl

H guvolr} ayopad Twv yupv To 2018 nopouoldiel oplaxd MTwTLkh MOpEic 0e OYKD UE TNV Tdon vo SLepopduvVETL 0TO
-0,5%, evw oe afla n tdon eivan avobiki oto +1,4% ae oxéon e 1o FY2017.




AEATA ABEE TPODIMON 7 &5
Etiow £kBeon tov Aowntikou Zupfoudiou tng xprong 1/1-31/12/2018 AEATA

{Ta nood elval exdppagpéva oe Xhuddeg Eupw, extog av avadépetar SLadopetikd)

Avadopikd ot Suo umokatnyopisg upol, napatnpolpe nwe n dvodog odelhetal amMOKAEIOTKE KOt POVO aToug
dpéokoug yupoe, pe abfnon nwAfgewy katd 9% oe éyko ka1 10,5% gt afia. H oeipa Life Wuyelou, 1o 2018 katadépvel
va Swaenpel onpavikd peplbua o pic WBiaitepo aviayuwviotikn ayopa.

To 2018, o Life Makpdc Suitpkerc eravaiavoapiotnke pe pia véa guvtayn, Life pe 30% Awyotepn {axapn ko Bepplbeg
KoL yAukavtied and to utd Stevia. O véeg guvtayég pe npoaBiikn Tou duowkol yhukaviikol stevia, Baslotnkav otn
TOyKOTULE TAON Yia Tipoidvia pe pewupévn Idayapn.

TEAI

To 2018, n ayopd Tou £TOIHOU OUGKELaGHEVOU Naywpévou Toaylol napououdlel Betwkr taan +0,8% oe dyxo kau
+1,4% ae afla, aviorpédovtag Ty apynTike Taon Twy nponyoluevivy etwy (2017 vs 2016: -6,1% oe dyko xal -5,6%
oe atla). H oewpd Life Tsai to 2018 katéypayge pikpr anwhewa pepiduuv o8 oxtan pe 1o 2017 napapévovrag atalbepd
otnv 1pltn 8£an tng ayopds.

BECEL PRO ACTIV

Tov OxtiBpio Tow 2016 n AEATA eiojABe Suvapikd otnv katnyopia Tou Aeltoupyikod yieouptiol pécw cuvepyaoiog
pe tn Unilever, Aappdvovtag v abeia xpriong kal sproplag g papkag yahaktog, yaouptiol kot pobdnpdtwy
ylouptiol Becel Proactiv.

Neéa npoidvra
OYTIKA PODHMATA

Tov lobvio Tou 2018 n AEATA ewoAABE otn katnyopla twv dutikwy pobnudrwy pe pa véa gepd pe 4 UREPOYES YEUOBELG:
AMYTAAAD and 100% eAAnvikd aplybaia, AMYTAAAD and 100% eMAnvikd apdydaha xwplg npoadrikn Ldaxapnc,
KAPYOA anrd npaypatikd kaprd kaplubag kaw EAAHNIKO TAXINI, podnpa and eMnvid taxive ané gouadut. Oha ta
npoilévta ThG oswpag elvan epmioutwopéve pe aoféatio xat Puapives, exouv Mya Mnapad kat Beppibeg, avaofelbuwrikn
Spdon, eviy Sev Exouv XPWOTLKEG I} CUVINPMTIKG.

Dutikd podruaota Rou Koravahwvovtal ontolasAROTE aTlyur TG nuépas, HE dAhoug Toug Tpodmoug, He BnpnTpLakd,
HEoo gE guvTayés, oTov KadE fi armhwe gav éva yeuaTikd podnpa. Néa os1pd 100% dutikwv podnpdrtwy AEATA. Twpa
0 kapnog aduigl

H véo osipd képbioe HoAD yprAyopa TG EVIURWOELS TOU katavaAwTwy, dtdvovrag to B e§dpnvo tou 2018 1o peplibio
¢ téng Tov 7%, 1600 0E OyKo, 000 kal o0& afic {NIELSEN SCAN TRACK 2018).

Néa statpixr worogeAibo AEATA

H AEATA napoucidder tn véa tng wrooehlba www.delta.gr, e avavewpévn kau olyxpovn Goprj, oA kot pe
avafabpiopévn awwbnrk.

H véa otooehiba avabeikviEer To opapa ka1 Paoikés afieg Aewtoupylag Tng eAAnvikig eTanpeiag AEATA, péoa and
Toue Sikol g tng avBpwnous: Tn SECUEUST OTNV EVWTATN TTOLOTNTE KaL ao GAaleld Twy Mpoidviwy e, T ouvénewa otny
npoodopd ¢pégkwv mpoidvtwv npootBéuevng aflag, tnv empovh oty avdmrufn kawotOpwy MPOIOVIKWY
TPOTAGEWY Ky, TEAOG, TO povaduwd evpog TG Bavopriq kal SiaBeons Twv rpoldvtwv g, and dkpn oE drkpn auvtol Tov
tonou, ae 30.000 onpela noveAhobikd.

Napououialetal eniang n 6TPATINYLKA Kl OAEG oL Bpdoelg Etopikrig YiteuBuvotntag, mou i AEATA uhonolel e guvexew
Kal QUVETELA ERL OEIP& ETWV P otdyo tn Pudown avarttuén, aAld kal n eEaywywkn Spaatnpiétnta tng etaipelag, kabug
arootohdq tng eival va nipeaPedel SieBviig Tnv eMnvikr Suatpodr, pe Ta rpoldvta g va éxouv fi6n napoudla oe
noAéC xwpeg Tou efwiepkoy, ag Eupwnn, Agla, Apepkr kaL Adpuka.

NEq evotnTa amoteAel kot to xpovohdyLo Trg ETALPELS, PE TOUG TUO ONHavTLkoig aTadpolg Twy 65 xpovwy wtoplag
Mg, oM kan TG kawotopleg nov v gbpailwoav otnv nyetkrly Béon nou katéxel Swaypovikd otnv ayopd Twv
YOUAQKTOKOUIKWY TPOLAOVTWY.

To veo site tng AEATA éxeL axebiaotel pe albyypovn awsBnrkd kal pe 8don tig mo npdodate oxesiaotikeg Siabiktuakég
TdoELg, npoodépoviag povadikn epnewpla RAorynong



OEATA ABEE TPODIMON ;AE
Etjowx éxBeon tou Aowntikov TupBoviiou tng xpriong 1/1 -31/12/2018 DEATA
{Ta nood elval exkdpaspéva ot yALddeg Eupw, extdg av avadépetal Suadopetikd)

AIEONEIE APAITHPIOTHTEZ

O etaywyéc g exanpelag ouvexilouv Tnv avobkh nopela Twv tedevtalwy etiv napovaldloviag adfnon nepinow 40%
oe t{lpo ge oxéan pe to 2017. H avénon autr fpBe and tnv ouvexlopevn epnropLrr ertuyla Twv npoidvtwy tng AéAkta
otnv ayopd tng kailag, ahid ko Tig undAowres ayopés mov £XsL napoucia.

A(Ter va onuewwBel ot péoa orov 2018 n orpatnyik TNE AEATE v ECTLROEL OTO YuOUPTL PE Elo0d0 OE véeg peydisg

ayopéc anébwae kaprolg kabét ta npoidvra g etaplag ewdABav otnv ayopd tng Madhiag pe tonoBémnon ce
Heydhes aivolbeg havepnopiou.

H Etaipeia
1/1- 1/1-
31/12/2018 31/12/2017
Nuwhricerg Eviog EAGSag 230.732 235.258
NwAroeig Exktag EAAGSag 13.785 9.883

BOYATAPIA

O nwhAoeLg g Buyatpkig etaipeiag Tou Ouidou, UMC auvknBnrav katd nepinou 6% o aygon LE TNV mponyoupevn
¥prion evw Ta képbn npo ddpuwv tokwv kal anoaféoewy tng Etapeiag onpelwoav onuavikd avfnon kard 31% ot
OX£0N HE TNV TiponyoluEvn Xpron.

H Etawpele ouvéxioe va AapPdavel mpoiovrikés mpwrofoulles pe to Aavodpiopo véwv npoidviwv ohid kal
eravalavodplopa ugLOTEPEVWV IPOTOVTWY.

M to 2019 n Eropela Bo guvexloel vo enevbuel oTig nopaywywég UoSoPES TG KaL oTnv EREKTAcT Tou Siwktlou g

kB¢ kal oe vEEG TTPOIOVTIKEG tpwToBouliec, kwigeg mow avapéveral va odnyroouv ka o nepaltépw Peitiwon v
OLKOVORIKUI TG HEYEBWv.

MeraBoAég Owovoutkwv peyeduv

0 Dphoc kot n Exenpela mpoywpnaay otny edappoyr Tou npotlnou ANXA 15 ¥ ‘Ecoba and Iupforma pe Mehdreg”

YL TV Kat@prion Twy Chkovopikwy Toug Katadtagewy otrnv npepopnvia eviplews edappoyrg tou (1" tavouaplou
2019).

H edopuoyi tou mpotinou eie wg QNOTEAECUO TNV QVONMPOTUPHOYN TNG CUYKPLTIKAG YPHHATOOLKOVOULKAG
1AnpodGpNonNE TNE PONYOUEVNG XponS.

Ta olkovopkd peyeéBn tou Opliou napovoiasay Tig napakarw petaforic:

Nwhfegeic; O avanposappocpéveg nwinaoelg tou Oplhou aviABav katd tn xprion 2018 ge € 288,5 ex évavt € 2864
K. Katd Tnv tponyoUpevn xprion, onuewwvoveag avénon katd 0,8%.

Miktd képdn: Ta avanpogappoopéva piktd képdn katd tn xprion 2018 avikBav oe € 79,6 ex. évaviL € 81,5 ex. katd
TV Iiponyol evn XpAon v To wktd nepidupilo képboug aviABe oe 27,6%.

‘Efoba Siwoiknang, 51dBeang: Ta avanpooappoopéva ékoda Solknong kat 61&Beans Tov Opliov avAiBav oe € 82,0 ex.
évavtL € 82,7 K. KOTA TNV TPONYOLHEVN Xprion, anpeLwvovTag Leiwon kata neplnou 1%.

EBITDA: To Azitoupyikd anotéhsopa npe Gopwv Tokwv kal anooBéaewv (Ebitda) tou Opthou, avirBe ot € 20,5 ek. o€
oxton He € 20,1 ek. Kaxd tnv nponyoulevn Xprion.

Xpnuaroowovopkd anotedéopare: To kaBapd ypnpatoowovopkd éfoba avihBav oe € 7,3 ex. kal onpelwoav
Helwan katd replnov 20% oE oYEon HE TNV TPONYOUHEVN XPAON.

AnoteAfouara npo dopwy: Ta anoteAéoparta rpo Gopwy, aviABav oe npleg € 4,4 ek, évavt nulag ™ Taing twy €
4,8 ex. katd TV nponyoUuevn Xprion.
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AEATA ABEE TPOMIMAON :‘-'
Etijowa EéxBean tou AlownTikov IupBoudiou tng xpriong 1/1 - 31/12/2018 DENTA
{Ta nood slval ekdpacspuéva ae XAébeg Eupw, Extog av avadépetal badopetikd)

dépoc ewodiuaros: O 'Oudog napouoiidel E5060 nou oxetiferal kuplws pe Tov avaPaidpeve dopo swgobriparog kat
aviABe ot € 0,5 ex. EvaviL eadbou € 3,1 ek xatd tnv nponyodpevn Xprien.

KaBapé anotehéouara petd and dopouc kar Swowuata uewobndioc: (¢ anotéecua Twv napaybviwy o
avaAUBnkay avwtépw o Opthog epdavioe Inpiég uetd and popous Uoug € 5,0 ek. tvaviL{npuav vioug € 1,7 ek. katd
TNV MponyoUHEYn Xpron.

Npoontikés yia T xprion 2019

To 2019 arnotehel kplowo étog yia v emBePaiwon twv Betikwy pubpwv avamntugng Tng EMAnvikiig Owovopiag kaBwg
KoL yLa TNV ETUGTPodT aTnv kavovikdTnTa.

H Awlknon tov Opliou AEATA avayvwpliel 6t oL pokAnoelg elval oAkég kat onpavtkes, kaBug o etalpeieg Tou
Opthou elvar avrypetwneg pe avknuévous kvbivous kal eDPETABANTES kaTooTaoel. Méoa o autd ta rhalow, o
Ouog AEATA 8a ouvexloew tnv mpoondBeia evbuvduwong Twv AETOUpYiKWY TOU Topéwv avahapBdvoviag
npoidvTéc putoBoulies emupévoviag oty kawotopla ka Thv uni nodTNTa Twy npoldviwy Tou Kabwg xal otny
ReEpatté puw eviuvduwon tng napouaiag tou Opikou otig Siebvelg ayopes.

[. Kivbuvol kat aBeBoudtnteg

O evonownuéveg Owovopikeés Keraotdosis e 31ng Aekepfplov 2018 éxouv katapuotel Pacel tng apxig tng

cuvéxiang T Spaoctplotntag {going concern), agol AndBolv undn ko doa avadépoviar otn onuelwon 2.1 Twv
Owovopkwy Katagtdoewy.

KivSuvol pakpootkovojukol nepidailovrog

To paKkpooikovouikd repiPdiiov oty EAAGSa epdavilel ouveyr) onpadia ctaBeponolnong, onwe xaradeuvietal kal
and v enionun ££oS0 ond 10 HiEBvEC mpdypappa OWKOVOHLKNS Tpodappoyn Tov Adyouoto 2018. Emuhéov, n
otabiakn pelwon Twy Gopoloyikiv guvteAEgTdV and 29% to 2018 oe 25% to 2022 ot guvbvaoud pe v mbavi
pelwon ouvteheotv ONA épxetal va evbuvapwoer Tig poortikég tng EMnvikig Owovoplag. Nap’ dha autd o
OLKOVOULKEC OUVBDRKES oTr Xwpa Gev éxouv akopa opcionownBel Eebopdvou 61 Pacwol oikovopikol delxteg (avepyla,
SuaBéouio ewobnua, doporoyikd Papog kAm) Bev éxouv mapoudidoer onpavikr Peitiwon nou B8a wBoloe oe
vdinhoug puBpoug avdmruéng.

¢ ek Toutou, n Awolknon Bev elval ae Béon va poPAéyeL pe akpifera evBexopeves apvntikéq e§eAlfeLs otnv EAARVIKA
f KaL Ty maykdopa olkovopla kal tnv eniSpacn mou Ba Exouv ot Spaotnpudtntes Tou Opihou. Napdie autd,
AELTOUPYWVTOE 0F UTO TO aPéPalo oikovopikd replpdiiov, aflodoyel ouvexwg tnv katagataon, 6XESIETEL kal uAonaiel
Tic dnotec avaykaleg napepPaoelg, mpokelpévou va ehayiotonoinBolv oL EMRTWGELS OTLG SpaoTnpLotnTég Tou,

Emixepnowakoi kivéuvor
Kivbuvoc NwAnoewy

O «klvbuvoc mwAfoewy avadEpetol GE avaoTaATikoU MAPAYOVIEG yia Trv ovamtuln Tou kikAOU EpYacUV Twv
etawpeLiv Tou Oplhou. H éviovn owavopukr Odeon Twy TeAsuTaiwy ETWY, i peiwon tov SieBécipou ewoobdhiparog, n

Siatripnon vPnAwy ouvteAeotiwv dopooylag eiyav we arotéAeapa va erubevindel akdpn replacdtepo n fdn mrwtikd
ayopd Twy Tpodipwy,

Kivduvoc Kéaroug

O klvbuvoc kboToug avadépetal oTg avatipnTikés anokAloelg nou evbexopévwg va urdpfouv kan mou Suvnrkd Ba
avffigouy 1o Blopnyavikd kdotog kan Ta yevikd £Eoba etawpeuwv Tou Opthou.

NapdMnAa, kaipikés, nepParrovikés f GAAeq ouvBrikes evBéxetan va emiPaplvouv Ta KOOTN MaPaywyrg Twv
eTapeliv yia evaloBntes npwteg UAeG. H Awolknon napakohouBel T Siakipavon Twv Twwv kaw npoPalvel otig
KaTEAANAES evépyELes LE oTOYO TNV wikpoTEPN Buvarr enintwan ota anotekéopara tou Outhou



AEATA ABEE TPODIMAN ?AE
Etqowa éxBeon Tou Awowkntikow SupBouilou Tng Xxpriong 1/1-31/12/2018 DENTA
{Ta nood elvan exdpacuéva o YALdSeg Eupu, EXTOC av avadepetal SLadopetikd}

Kivéuvoc avraywviouoy

O1 topels otoug onoloug Spactrponoeital 0 Ophog AEATA anotshodv neblo évrovou aviaywvigyol téco and
REYOAOUG Eywploug ko SieBvelg nalkteg Twy ev Adyw ayopwv, 600 kaL and oAl pikpols eBvikolg fi akdpa Kat
TOTUKOUS QVTayWwwIoTEC.

Napdddnia, we anotédeopa tng yevikig tdong ¢ karavdiwong naykooplwg ocdhd kou Switepo Adyw twv
UPLOTEHEVIWY OLKOVOLLKWY guvBnkuwy otnv EAAGSa, Suapopdiveton pia Suapkng adinon otnv koxavaAwaon npoioviwy
WBLUWTIKAG ETIKETOC PE enibpaan oTov QvIayWVIOHS Twy yOACKIOKOULKMY TPoLOVTWY,

Xpnuaroowkovopukol kivouvol

O Spagtnpuotnteg tov Opihou Snuoupyodv Suddopous xpruatookovouxolg kvblivous, cupRepiapfavopdvun Twv
KwSOVWY CUVOAAGYUOTIKWY LOOTIULUDY KOt ETLTOKIWY, MLOTWTIKWY KivBivwy ket kvBgvwy pevatotnias. To guvolikd
npoypappa Sayelpiong Tou kwbivou Tou Opihou EoTIGTETOL OTIG SLOKUHAVOELS TWY XPHOTOOIKOVOLLKWY OYOPLIV Kal
skl va eAaylotonoioeL v evdexduevn apvntki toug eribpaan otn yprpatoowovopikr aneboon tou Oplhou. H

Suaxelpion Tou xvBlvou npaypatonoeltal oe ouvepyaoia pe v AevBuvon Muayelpong AwaBecipwv tou Opidou
VIVARTIA.

Suvaddayuanixdc kivbuvog

0O guvaMaypatikog kivbuvog givar o kivBuvog o onolog npoxinter 6tav n afic Twy YPRROTOOKOVORIKWY PECWV
Kupaivetol Adyw cddaywy otig ouvoAAayoTikég woTiples. O guvaAAaypanikos kivduvog npokUnTes dtav PeANOVTIKES
ouvohhayéc kal Ta avayvwplapéva NEpLoUaLakd oTowela kal unoxpewoels elvar oe voplopa Siadopetikd and to evpw,
mow elval To eyywplo vopopa tng Etopsiag. H Suayeipon twv cuvadaypatikwy kivblvwy 6nmou kplvetol avaykalo
avripetwitiletol kuplwe pe tn xprion ducikwy avtotaduotkwy péowy kal e TipoBeopaxd oupPoiaa peMovTIKAG
exTApwang o€ guvaAiaypa.

fmv napodoa bdon o Opthog Gev elvar exteBapévog oe anpavtikd cuvadiaypatkd klvbuve kabBug to guvtpuikd
Nooootd Twv guvahAaywy Tou Kabug Kol Twy REplougiakwy tou otoyelwy elval exdpaopévo oe Eupw. O xoBapig
enevBUOELG OF OKOVOUKES ovTOTNTES Tou e§wrEpikod elval ae BGN to onolo Adyw tng cuvbeoipdtntas Tou e to EUR bev
napouoldlel auvalayparikd kivbuvo.

Kivbuvoc emrokioy

0 kivSuvog emitoklou elvat o kivbuvoc katd tov onolo, n afla Twy Xpnuotoowkovopkey peowy duvatal va pevafAnBel
efautlag alhaywv ota oKL TG ayopds. Ta é0oba xal oL xpnuaTkég poés and epyadieg Tou Oplhou elvar ouoiaotikd
avetdptnta and alayéc oTa EMTOKE TNG ayopds kaBwg o Ophog bev £xeL onpavikd neplouciakd otoyela, mAnv twy
kercaBégewy o€ tpaneles, nou va anodépouy toko. O Outhog extifetat ae kivbuvo emrokiou kuplws avatbopika pe 1o
Savelopd Tou. O Savelguds oe kupawopeva ertori exBérel Tov Opo o€ kivBuvo Tapewakwy powv and emrokia.

0 Savergpds oe orabepd srutokia ekBETel Tov Opido ok xlvBuvo petafoirg g ebAoyng aglag and erutdkia. H ExBean oe
kivBuvo emroklwv Twv uvnoypewoewv RopakoiouBeital ge npoUMOAoyOTIKA Paon KoL avoaAdywg TwWY OXETIKWY
npoPAéYewv efetdletal n rubavh xpAion xpnuatooikovopkwy epyaieiwy nou Ba avtigrabuloouv tov mBavd klvbuvo
TIPOKEWWEVOY v UETpLaaTel o kivBuvog petafolrs emrokiwv.

Marwtikog Kivbuvog

0 motwtikdg kiviuvog npokintel 6tav n abuvapla twy supPailopévwy pepuw va eéodAfoouy TG UNOXPEWGCELS Toug Ba
UNOPOUTE vl HELWTEL TO TOOH Twy PEAADVTIKIDY TAHELTKLIV ELTPOWY CUtd XPNLaTooLKOvVOpLKE TEPLOVCLaKd oToEia katd
TNV nUEpopnvia Tou WoohoylouoU,

O\ anarioelg and neidreg npoépyovial kuplwg and pia peydhn, eupeia neAarelakd PAcn kal yia gUYKEKPLHEVOUG
TuoTwrko(g kb ivoug o Oploc oxnuarile, avtiotowyes npopAidbels emodaiewy. Zto téAog Tng Xpiong o Opdiog bev
QVTIHETWITIZEL ONUOVTIKEG OUYKEVTPLCELS TILOTWTLKWY Kwvlvuwy, yua Toug oncloug Hev éxouv oxnpuotiatel aviiorowes
TipoPAeELs,.

H etapla edappdler dva olotnua Staxeiplane motwiwod kvbivou rov Aetovpyel Bdoel TN EXAOTOTE EYKERPLUEVNC
motwtikis nohmkrs, Suodailfoviag £rol ot oL motwtkol kivBuvor napakoiouBoivial o kaBnpepw Bhon ko
eAaylotonoleltan n dnuoupyla eruodarewy. H rodmkr autd, n onoia wxUeL 1600 y\a véoug 600 Kol udloTapEVOUG
TeAGTES, pUBZEL TNV KOTAVOH TWv TUOTWTIKGN opiv kaL TNV Tipnon Twy oplwy autwy.

11



AEATA ABEE TPOOIMON 7 &
Etowa éxBeon tou Awowntikod Zupfouiiou g xpRong 1/1 - 31/12/2018 DEATA
{Ta nood elval ekppacpéva oe xudde Eupw, extdg av avadépetal Siadopetikd)

Méow aropuiy avaAUoEwY TNE MIOTOANTTKAG (KavOTNTag Twy NEAaTwY kol PE Bdon 1600 TIg ECWTEPIKES 060 KaL TIS
eEWTEpIKES OKovopLkéS TAnpodoples, Sievepyeita kardratn Twv neAaruv ot Babulbes kwblvou, kol npaypatonmisital
auveyng napaxohovdnon Tou kwbivow Twv emghaA by aRUTACEWY.

EnutAov, npoc v BadUiaén Twy ararhoewy epappdlovial pétpa o EMAexTikr Baan, Aapfdvovral emunpbobeteq
efaadalloelg péow Twy SuaBEciuwy XpnpaTookovopkwy epyaieiuv & Aoutdv Sradikaouwy dnwe aodaiion mMoTwTko
xwbUvou , EyYUNTIKEG ERLOTOAES , EvEXupa KaL TpokataPolés,

To tpanelwd UNGAOUI THEOLVTAL GE XPNILOTOOKOVAIKOUG opyaviopols e roTwTikh afloniotia kal o8 nEplntwon nov
anaumnBel o Ophog edappolel Siabikaslieg nov nepiopifouv v ékBeor Tou o MmioTwTKG kivBuvo oe oxéon pe kaBe
PN HATOOIKOVOLKS opyavioud.

Kivéuvoc Peuatdtnrac

H ouvetr] Suaxelpuon Touw kwvBlvou peuctdtntag NPoUMoBETEL TNV ENdpKEw Xprpatkuwy Sabeclpwy ko v ditapén Twv
avaykalwy Sliowwy rnyav xpnpatodotnons O Dpuog Guexelplletan Tig avityke pevatdtntag oe kanpepwvr Baan,
péow TNe duotnuatikic mMapakololBnong Twy BpoxunpdBeopwy KoL POKPONPOBECUWY  XPNHATOOIKOVOULKDY
unoypewoewv, kaBwe enlong kot péow g kabnuepwiig napakoholBnong Twv TIPOYUGTONOWUHEVWY TANRPWKWY,
Napdiinia, o Opdog RapakorouBel ouvexws tnv wplpavon tdoo Twy aRATACEWY 600 KaL TWY UROXPEWTEWY, BE
QVTIKELPEVIKG OKOMS T Blatdpnon puas wopporilag petafd g ouvéxeias twy kegaralwy kat g evehtlag péow tng
TponelkAG MOTOANITTKNG ToU KavdTnTag,

Avabopikd b8 pe ™y guvexddpevn eruPorf kedohaiaxiv edéyywv otnv EAMGEa o dpog napaxohouBel crevd g
efeAlfelg kot ExeL AdPeL dAa ta anapaltnta wétpa Swaoddhang tng opaiig Aectoupylag.

0 ouvohMkdc Savewgpds tou Oulhou koed tnv 31/12/2018 aviA8e o € 105.706 pe nood € 83.981 va adopd oe
pakponpoBsopEeS Savelakés UTIOXPEWTELS Kal Toad € 21.725 va adopd gt PpaxunpoBeopee Saverkés UNIOXPEWTELG,

Aewroupvikoe kivbuvog

O Aewroupykog klvBuvog Elvar o kivbuveg rou anoppéel and aduvapla Twv custnpdrwy texvohoylag ko ehdyxwv tou
Oulhou kafwg kan o kivBuvog nou npoépxetal ard avBpuwnve AdBog kar guoikég kataatpodis, Ta cuoTAMOTE TOU
Oplhou gAdyyovray, cuvtnpotvral ket avafaduiovron ent cuvexols Bdoews,

KlvSuvog cupudpdwang

0 kivbuvog cuppdpduwong etvar o kivbuvog xpnpamikng anwiewas, cupnephapfavopévng Ko QIWAELTS and TpooTHa
KL AAAEC NOWVEC, TIOU AROPPEEL QIO TN KN CUPHOPGHWON HE TOUG VOHOUG KOl KOVOVITUOUE TG noAtreiag,.

0 xivSuvoc autoc neplopiletal o peydho BaBud péow e enomrelag rou aokeitoy and tn Awlknen tou Oplhou, adha
kaL péow dwy aahokotikwy SwAeibuwy nou ebappolel o Opthog,

Kivbuvog anrwisiag drung

O kivbuvog autoc anoppéel ard apvitkg bnpocwdtnta doov odopd TG epyacies Tou Opitou nou elte cAnBuvi elte
Yeubhig, propel va npokoAéoel peiwon tng neAatelaxns PAong, peiwan Twy ELFOSNPATWY KL VOULKEG aywyEg Evaviiov
Tou OpiAou. O klvbuvog autée neplopifetal oe peyiho Padud péow tne enonteiag nou ackeltal and n Awiknon Tou
Opliou kaw péow dAAwv Siabkaoiuv pe axomnd tv ehaywotonolnon tou kwbivou autoe.

Mwayeipion kedalaiou

O xupLog otoxog tng Suaxelpuong kedoalou and v Etaupein elvar n Suatrpnan uyuiv Sewktwy KEGUAXLOKTG ERAPKELS
£toL wote va pnopel va unoatnpilel Tig epyaoisg Tng ko va peyiotonotel tnv afla npog toug petdxous,

H Etarpela Suayerpiletan tnv xedarawakn e Soun kal npopaivel o avanpogappoyes avdloya pe Tig petaforés otig
OLKOVOHIKES OUVBRKES Ko T XOPaKTN PWTLkd Twv kivBuviwy rou Anyadouy and T epyaoles tng.
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AEATA ABEE TPODIMAON ==
Exfowa EkBeon Tou Awownuikol SutPourion Tneg Xprong 1/1-31/12/2018 DNEATA
{Ta nood elval exppacpeva oe xhdbec Eupw, Extog av avadépetal Swadopetied)

A, Juvoddayéc pe FuvbeSeudva Mépn

OLouvahhayég tng Etaupelag pe ouvbebepéva Pe authiv pépn katd tnv évvola tou AAN 24 npaypatonoliBnkav und toug
ouviiBeig dpouc e ayopds,

Ta nood twv eadSwv koL eEGSwv Trg xpriong 2018 kal to uNHAOITH TwY QROTRCEWY KaL UNIoXPEWTEWY Tng 31/12/2018
vl tov Opcho kau tv ETatpeie, nou éxouv npokUel and cuvakiayée e Ta cuvbedepéva pépn napoudidfovion otn
anueiwon 30 Twv OKOVOUIKWY KOTAOTATEWY.

Elikotepa, otn onuelwon 30 nopovodlovion ta Ecoba kor éEoba tng Erawpelag pe Tig Buyatpkés tng kal adopolv
kuplwg TNV Lapoyr UNRPEGULY PG Ti§ Buyatpikés kaBwg Ko TV napoyr unnpecwwy ntou €xeL AdBel n Etawpela and T
Buyarpwée g To éoobo kol éfobo tou Oplhou neplapBdavouv kuplwg nwdfoelg oyaBuv kal unmnpedwiv ge
ouvBebepéveg etaipeieg tou Oplhou kaL ayopég unnpeaudv koL aylwy Rou éxouv xopnynBei and cuvbedepéveg eTanpeleg
tou Opfhou.

O anaitrjosig g Erawpelag adopolv kupiwg oe epropikes kal Aoutés anaitioelg kaL anarioelg and Sdvew ou éxouv
xopnynBel npog tig Buyarpikes etawpeieg. O unoxpewoelg tng Exawpelag adopolv kuplig o EPNOPIKEG Kal Aounég
UROXPEWOELS Rpog Buyatpké eTaipeies. O anawrrioetg Tou Opiiou adopolv kupiwg og EPRopikEg Kot AONES analtigeg
EVL) 0L UTIOXPEWOELS adopolv KUupluwg EUNIOPIKES UTIOXPEWOTEL.

OL ouvoddayég Tou Oplhou pe Aot ocuvbedspéva pépn, onweg moapoucidlovial otn onuelwon 30, adopolv ge
ouvadAayé g pe Tov Oudo g TPAMEZAZ NEIPAINL kal nepthapPdavouv karadéoeis nogol € 7.001 ko Sdvewa nagod €
28.558 kaBuwg kay oxenildpevoug tokous ¢Eoba moool € 1.426

OL ouvolikég apolPég Twv SlevBuvtikiv otehexiov ko LeAwv g Atolknong touw Oplhou kal tng Etaupeicg napovaudiovim
otr onueiwon 30 Twy OWOVOUKWY kaTacTadewy. N T xprion 2018, oL guvolkEg apolPés Twy SleuBuvTikwy oTEAEX UV
kL pEALV NG Awoiknong tng Exaupeiac aviiBav o € 1.394.

ET. Mn ypnuatoowovouki mnpoddpnon

H AEATA and tnv Spuah g éxel BégeL oAl upnid npétuna ae dho To ddopa Twy SpagtnpotdTwv TG Kabwg
avayvwpilel To onpaviikd podho nou Sadpaparile, atov topéa e Siatpodiis. H tpnon twv Bzopkwy kavdvwy anotehel
tnv adlarpaypdrteutn Baon tng Asttoupylog e, endve atnv onoin Paciletal 6An n vnedBuvn baxxeipion tng Eratpelac.

To emelpnuarikd povtédo g Eraipelag nepypadel guvonrTikd Tov Tpéno ue tov onoio n Etawpeia Acroupyel kal
avartUgoETal.
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AEATA ABEE TPOQIMON — 4 ]
Erfowx éxBean Tou Aowntkot IupBouAiou tng xpriong 1/1 -31/12/2018 AEATA
{Ta noaé elvar exdpaopéva o xuabeg Eupw, ektdg av avadépetal Suadopetikd)
1. Emyewpnuartiké Moviého tng AEATA
) . Katnyopieg
Kpioweg Kupieg Nupuymyi] afiog kat Iyéoerg S RELATOV
CUVERYUTiES Spaotnpiétnreg PCIPOTITY xaravakotic
Mapaywyn xm - - Avtarékpion oug -
Kenvorpogot Suideam rpotoviuy Yynhii rowderrag ket avieyKes Ty mEa Y ?Wf“‘”!’“° s
mapayuyol YaROKTOS K B‘GTPNPWTIF “ﬁlﬂ-; KOt T KatavaloToy ‘m::"l 2pio (Super
ywovpniot Eniang, YEAIKTOKOMIKG Tpolovin féow Swbeapuotnteg L L)
m.puymyf] K xm apolupiag
EZwrepikol Biabean . Yynhn; noomnrag apoiovia
TR i soayioh, yupiy Kt Gk 1 :
Ktnviatpot rpaldviwy Bpegiig 10U, gupen Mucp Mavikt}
Ko b popRpaTwy (goupvor, yake,
Sletpoyns, upwy, Apeom smxdpmr)n nepintepa)
- £totjov T0aYI0V, S TOPANGVY Ty REAQTOW
Emotnpovikt mm}ilr ®al Em"mp“.m“ OYETIKD PE T . KU KUTUVIADTWY, REGW
T 5} Bratpogixn okia tou yilexto; EF
na pogipTLY Kut tou Kévipou Tehakd:
: o Evnutpwons, kabog ko o5 ~
EVERYEIKWYV TOTWV vhoroino gpevviy Karavahuths
YroaripEn v ERjvav wovonoinen; REAaTi
KTVOTpoQuv
Rowvwvikn npocgopi, et —— RKtwahao
ampEn cunadoy Kowuwika
opdduw, 3 nndelag ke Tou Ta ki Kovihia pécu twy onoiuy 1 AEATA
afl/opov LPYETUY OF EXQPT) HE MERGTES Eivan
*  Alvepndpo xau puepr Atavikr
: AVTOYWVLOTIKG mAcoveKTApaTa i KAaBlkkc exgeosis
Bagwkol népot V14 ! np - EvnuepwTikés nueplec/exbniwoeLg
] , . Edsappioyry auotnpuy SLeb koY I
6 nupuywYIKES povades +*  Epeuveg wavonoinong neAatwy /

Tovepyaaie pe mavu
ard 1,100 Exdnves
KInvoTpigou;

Arnoppogd tdve axd
10 25% 3 ouvolkng
chdnvikii; rapaywyn;
ayeladvon yahaktog

AvapBpaan kéoToug

Siaadalione TooTnIas

ALEBV Apdrune kot MoTON0WaeLS
Alayxetplong Nowgtnteg Kol
Achaielag Tpodipwy

Ixtbio Apaong «fAlAx - cupBoin

g AEATA oTn Puooiin avamtuén
10U MPUTOYEVOUE TONER

DELTA Microtah = Epyaatipio
tMopiakiig Mikpofoioyiag
Kévipo Evipepwosg AEATA (REA)
Kowwvikl] Kot NepiBaiAoviiks
MoALtik

TMpivteg V&S, apoifie; ke homes mapoxc; epyabopévuy, xoot
petaypopis Tpoloviwy, apofie; auvepyatay , SUVINpHGLL

ekomdiapon.

KaTavahwwy
. Npoypdupare EVUEpWONS KoL
exnalbevang
s« Aupxi emkotvwvlo pEcw g Epnopuwrig
AleuBuvong
AvapBpowen ecddwv

Nehiae; tpotovruy m; Ermpeiag

H AEATA avarttiaoel Tn aTputnyki TG ko LAomoEL To exdatote mhavo Spdoewv ng Baowlduevn o £ (6} dfoveg
OTPOTNYIKWY NPOTEPIIOTATWV:

YinAr nowdtnta ka Siotpodikn atla npotdviwy

1,

om e wN

ItpiEn npwroyevols Topéa

MOpovtiba ko npogtaoia tou neplpdiloviog
Anovpyikd epyaciaxd nept3diiov

Xpnoth) etawpkry SakuBépvnan ko owovopikn eupwatla
Tripién Tr¢ kowwviag (pe Epdacn onig Tomkég kowvwvieg), Tng eknalbevons kal tov abAntopoy.
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AEATA ABEE TPODIMON =
Evjowx éxBzon Tou Avowknuiko ZupBouiiou tng xpiong 1/1 -31/12/2018 AEATA

{Ta nood elval exppaopéva o yadeg Eupw, extds av avadépetal Siadopetikd)

2. Eronpuwri MAvaxuBEépvnon kot opydvuian

H AEATA avrdapfdvetar 6m n uloBETnon NpakTIKWY KoL apxuv Xpnotng exospuwrs SuakuPépvnong oupBahiel otnv
OIOTEAEGHATIKOTNTE TNG EGWIEPLKN G OpYAVWaANG, aTnv EViOXLon TNG aviaywvioTkoTnTag KoL otn peylgtonolnon tng afloag
NG npog dthieAog TWV TUPHETOXUV TNG. ZTOXOG TNG AEATA, Héaw TG EDapPLOYAG TWY TIPAKTIKWY Kal TwV apXWV QUTWY,
elvawn Unapén blapdvewag orn Aoiknon, ahhd ko avefapinolag otous Tpénoug Aolknong kol eEAdyyou. Ito mhaiowo autd,

n Etapeia éxer avarmiéel oadry opyavwtkd Sopr, kobg ko éva anoteAsouarikd obotnua Slaxelplong eowtepkol
eAeyyou kot Kwvdlvou.

Mayeipion Bepdrwy Swadaveras ke SiedBopacg

H AEATA we Buyatpikd tou Oplhou Vivartia tnpel tov «Kwbika Eruelpnuatikic Aeoviokoyiag Vivartias. Zopduwva ye
auTov oL guvaAhayés, odelAovy va SIEVEPYOUVTOL LE TPOMO vOLIPO KoL Seovtohoykes, aupdwva PE TNV wxlouoa eBvikn
kal fHebvr) vopoBeola. Avadopwkd pe Bepara Saddveiag kot SiadBopds, udlotavrol ouykekpipugvol KaVOVES KoL apxEe
yi Tn A engepnpatxkey Swpwy kal thv anodpuyr Swpodokiag ko xpnpatiopol and To oUvolo Twv epyalopévwy.

Edwdrepa, oto mhaiow Twv nipoAnmrikiv Spdoewy mou Aappdvel n 6la n AEATA, udlotavtal suykekpiuéva opLa
euBlvng yw kdBe otéAexég tng, Evw Rpaypatrorowolvrar oxetkol EAeyxol ywa tnv afloddynon ng Tripnang Tous.
EmunpdoBeta, atnv etawela éxel Beonuotel «Kwbwag Asovrohoyiag nou SiEneL t Bievépyera mpounBeuny EGLV Kat
unnpeouvyy, clpdwva pe Tov onolo ubiotoviol ouykekpéva npdtuna kot opxéc mouv kaBopifouv T oxéon
epyalopévuv koL npounBeutwy avadopikd HE Ty npeadopd i Adn Swpwv.

Eogwtepkog éheyxog ken Srayeiplon xivsivwy

To TuAuo Ecwteplkol EAéyxou ehéyxel T Aettoupyla Twy Sudelbwv aadareiag nov éxouv Beoruotel we andvinan ata
OYETIKA ETUXELDNOTIKA pigka. ZTo mAalowo autd, to Tuiua Sievepyei noAvapBuoug eAéyyouc eTnoiwg kay, avdpeoa ota
dhha, efetaler tov tpomo edappoyrig Bepdrwy oy drrovial g ETapki YreuBuvotntag tng AEATA. Ta anotedéopata
LV EAEYXLIV OUYKEVTpvoVTIL KoL napoudidovro, avé tplpnvo, atnv Enwtponr EAéyyxow tou OplAouw Vivartia.

Enione, edapuoloviag tnv apy g npoAndng n AEATA tnpel oe enlnedo Awiknong, onoteAegpoamikd clotnua
Suoxelpong kwdovwy. Qg ek ToUtou, avayvwpllel, aflohoyel, wpopyel, evbexdpevoug EmEpnpatikole Kwbivout kay
xpnowonotel dukdopa péoa r epapudlet ekelbikevpéve otpatnywds, npoxewévou va reploploel v éxBeon] ng oe
autolg.

Neploodtepeg mnpodopleg axetwd pe tn Saxelpian Twy eEReEPnRatkwy kvbOvwy tapatiBevtan otn Znpelwon 31 twy
Owovopkwv Katagtasewy,

Anoduyn clykpouvons oupdepdviwy

Me yvwpova tnv apxr g npdinwing, n AEATA tnpel tov «Kwbika Emyepnuanki Aeovtodoylag Vivartian, péow tou
orolou Beomiiovtal ewdikd pétpa kol mpakTikés WOTE va anodelyovIaL TIEPUTTWOEL, CUYKpouang oupdepiviwy. H
Etoupeia éxeL weg Baowr tng apx 6T o epyaldpevol tng Ba mpénel va elval eAedBepor and Bépata auykpouong
ouppepdviwy, Ta onola pnopel va ennpedoouy v kplon, v avikelpevikonta A v niotn 1oug rpog tnv Etaspeia.
Aviapeoa ge autd, ouykoxadéyovial Bépare doknong napdAiniwy BpaotnplothTwy, KOVOVES Kat KwAdpate avadopki

He v npoohndin kou anaoxdinon cuyyeviy, n Mok Acddhewag NAnpodopuuy, kabweg ket To mhaiow Suayelpong
EMMIOTEUTLKWV TANPOGOpULY.

3. Bpapedoe - Makplioeig 2018
H AEATA katd 1o 2018 anéonaoe ta akohovBa 18 Bpafeic kaL TiunTIKES Siakplaelg :

s  Bpapeio «Creative Greece Award 2018» yia 115 efaywyés e, aro rAalowo Tou eTAgwou Forum EMyEpnuaTikis
Apwtelag yua tnv EAAGS o g efwotpedewag

e 4 ypuod PpaPela ota «gehd cépPBig Excellence Awards 2018» ywa to Emuuynuévo Enavaiavadpiopa tou
Mpéoxov Fdhaktog AEATA, tn Néa Awbpaotki Zuoksuacia tou @péakou MdAaktog AEATA, 1o IloTnpa
Nowtntag Food Fraud kou 1o Rpdypaupa Aoddicwa ko Yyiewvr Tpodipwy oto Alktuo Awvopwy

e 2 BpaPelo pedwv gra «IAB MIX AWARDS 2018» yuax tr véa tawia tov MILKO g AEATA pe titho «Giannis Needs
Milko»
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Etfowa £xBecn Tou Awokntkol ZupBouriov tng xpiong 1/1-31/12/2018 AEATA
{Ta nood elval exbpaopéva oe Yabeg Eupw, extdg av avadépetal Siadopetika)

s 3 Bpapela ota ¢Ermis Awards 2017» yia Ty Towvle “Oa oou niw T elval prdoket», pe npwtaywviot To Néawwn
AVTETOKOOVUTIO

s 2 Ppapela ote «Social Media Awards 2018» ywx v kawotdpa Xprion g ebappoyns tou Shazam otnv
avovewpévn cuokeuaola tou Ppéokou Mihakrog AEATA kat TV kapndvio tou Opéckou Mahaxrog AEATA «Eva
ROTApL yEpdTo ayann»

¢ Bpapelo ota «Supply Chain Awards 2018» ywa 11§ npwiondpeg Aboew; rwhiigewv ent doptnyol {ExVan Sales) nou
ebapuolel

e 2 ppapela oto «180 ZuviSpio Marketing ko Nwhrjoewv» yia To Aavadpopa Tou Authootpayyietol Maouptod
xal Twy Qunikwy Podnudarwv AEATA

»  Twntxr Sudkpon and v Evwon «Mail yia to Nawbin

s 2 Bpodelo yie Ty «Opdba ABAnong AEATA» oto dhavBpwukd ayuve 5popov «No Finish Line tng ABrveg
NFL» kaBtic kotéktnde v 1n Béon atnv kernyoplo tou «opabikod 15-29 cuppetoxwv» ket tn 2n Béon oto
olvoro GAWY Twy OHASWY

4. YnelBuvn Asttoupyia AEATA - Mowdtnta kon Kowvotopia

Aaypovikog otdxog g AEATA, Slatunwpévos pe cadrivela ato dpapa g Eraipeiag, anoterel n Snpoupyia kawotdpwy
npaloviwy udinAfg mowdtnTag kat uhinAsg Saxpodikrg aflag yia Ty xdAudin Twy nowiiwy avaykwy twy ketavaiwtwy
e H AEATA dpoviilel aveluug yua Tt entltevén autod Tou oTdxou Péow Twv auotnpwv Sabikagusy Suxoddiong

nowdtntag mou axohouBel, and ta apxké otdbia oxebioopod ko aviruing twv npoidviwy The pExpr kat v S1dfeon
Toug oTa onueia wAnane,.

‘Epeuvie ken Avintugn: axebieouds npoidviwy unAfg rowwnrag ket vbnhig Swatpodikie afiag

H AEATA emevBieL ouotruankd oty Epsuva kot Avdnooln, koBog An and g apxés e Sexkaetiag tou '90 £xeL
Snuuoupynoel kal otnpliel éxtote abidheuta T Aettoupyia g AelBuvang Epeuvag xal Avamtugng, engvblovtag gtiq
RPWTEG TAGTIKEG KA EPYQOTNPLOKES EYKaTaaTacEL rg Etawpelag pe 5pa Ty napaywyikn povida tou Ayiou Zreddvou.
Ané TOTE PéXPL KoL ofpEPE N AEATA erevBUEL 0 EpeUvTIKG Suvapik, O Rponypéved Texvoroyleg kat eforhwopd anuns,
kabwe koL o Sabikadles avarmuing véwy npoidviwy, aroteMivag pic and T Alyeg etawpeies atnv EMibe nou
EexwpileL yia To yeyovog 6T kawetopel, avorttioooviag autdvopa ta rpaidvia g otnplopevn oto udinng egelbikevang
EMOTA LOVIKO TIPOOWRLKOG TNE.

Edappoyii Siabikaowiv Siachalang nowdtras

H ¢tooodic Tng AEATA oxeuxd pe tn SweoddAion g nowdintog Twv Rpoidviwy evappoviletal mAfpwg e ta
auatnpotepa BEdvry npdtuna. DA oL apaywywés povadeg e Etaipeiag akolovBoly moTd TIC QNALTHOELS Twy
61e6viiv npotinwy Suayelpiong tng nowotnTag kat ashdAeiag Twv Tpodipwy. EWSIKGTEPR, n AEATA tnpel, edappudlet kal
maronoeltal oGudwva pe ta akdAouba suotpata:

s A|B FOOD SAFETY
¢ F55C 22000

e BRC

e IFS

s AHO

s SO 9001

¢ RESPONSIBLE SOURCING PROGRAM
e IS0 14001

« (HSAS 18001

e HALAL
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Exqola EkBeon tou Awownuikol Zupfoviiou tng xprions 1/1-31/12/2018 QEATA
{Ta nood elvar exdpaopéva oe xhabeg Eupw, extds av avadépetal Siadopetixd)

H Exaipela npayparonowel toug anapaitnroug eAéyyoug nowtnrag oe kdBe a1abio tng napaywyikns me Swbikaolag. And
1o onuelo Tng avaxtnong g npwing VAng péxpL v ek BudBeon Twv npoldviwv ota onpeia nwinong n AEATA
dpovtileL ywa tn Swaoddian ng nowdtntag ko tng dpeokddac, kabwe kol yua tn Siatripnan tng Suatpodukng tous afiag.

Npoxewpévou n Etawpeia va Suaadpakioel n auvey eféAln kol avantull g pe Pdon 1w anouioelg Twv vipniwy
ROOTIKWY TpoTiwY Tov Edappolel, £xel Beonioel yia 1o olvolo Twv Spactnplotiiwy T, ecwiepoUs Selkteg
nowwtnrag (KPIs), toug dnoloug mapakorouBel aveMnwe. Enlong n AEATA SaBétel efebievpivo emoTnHOVIKO

TPOCWIKS, To onolo SaadaAllel ot n Etapela evapuoviletol mAfipwe pe TG Evpwnaikés kal EBvikEG vopukEg kal AMAES
QnoTAoELS.

Kévtpo Evnuépwong AEATA

To Kévtpo Evnuépwong AEATA SnuwouvpynBnke to 2001 ko oTEAEXWVETHL GO EMOTRROVIKO RPOcWIlKG 0ToV TOUER TWY
tpobipwy. IToYoG Tou Elval n apdibpopun emkowwvla Twy kATavoAWTWY KoL ThE ayopds ue tn AEATA. Ard to 2008
anoterel TuApa TG Aewtoupyiag tng Awcaddhiong Nowdtntas, éxoviag atpatnyikr onuaoic yua tnv Etawpeia, kadg eivar
10 oudLaoTkd Kevipo Alahbyou, yia v éykaipn Al Twy Hnvupdtwy tTng ayopds kat TRy ykupn EVRUEPWOn TOU KowoU
and tn AEATA. Elvar branded, éxs. To 6ikd Tou logo nou answovifetal oe GAeg TIg ouoksvaoleg Twy npoidviwy AEATA,

Yhonowel eknawbeutikés Spdasig dmwe ko EEVaynoEL; oTa epyootdoa TG eTapeiag Rov avadépovial katwtépw ota
Bépata Exnaibevong (nap.8 i),

5. YrevBuvotnta yio toug AvBpwmoug tng AEATA

O dvBpurnow tng AEATA anotelolv Tov RoAutipdtepo ruiwva yia T Buoouyn Avdrrugn tng Eroupelog. M to Adyo autd
n AEATA dpovtilel kaBnuepva yia tn dlatripnon evog aohakous, blkalou kat aflokpoarikol epyaciakod nepfdidoviog,
pégw Tov onoiou Rpoadépovtal guveyws SuvatdTnTeg nepetalpw avamtuéng, yux dhoug Tous Epyalopevous.

H AEATA €xer Seopeutel kal edappolel ouyyxpoveg peBdboug i tnv avdrmufn twv epyalopévuv Tng, Rapexet
npoypaupata cuvexolq kal guatnuatkng exknaldevong ko epapudlel glyxpova cugtipata afloAdynong kol
avtapolBAg, wote va efaodadllel aroug epyaldpevous tn SuvatdtnTto yia ouvexr EEEMEN kon avibelfn twv wavotritwy
Toug, avayvwpilovtag tnv adoolwon kal tnv npoodopd Toug,

(J ) O O ) O () ) U D18
f A avd ¢UAC Avbpeg Fuvaikes | Avbpeg | Muvaikec
Epyaldpevot AEATA 988 213 971 208
Suvoda 1.201 1179
0 ATOVO ) U188
avlp ou b 0 0
<30 30-50 51+ <30 30-50 51+
Avbpeg 27 714 247 22 671 278
Fuvalkeg g 152 52 4 150 54
IYNOAA _ 1.201 1179
Iuvexfic exnaibevan

H AEATA vionowel nowkiieg exnalbeutikég bpagtnpiotnteg, otg onoleg nepapPlvoviar gEUVAPLY, TUUUETOXES OE
OoUVESPIT, TUGTOMOLAOELS, akdpn Kal EmBoTATELS HeTanTuiakwy mpoypappdruwy, kabwe Suexpovikd otdyo tng aroteAel

n rpochopd kerdAAning exnaibevons ko Texvoyvwoias atous epyalopévous Tne, Rpokewévou va efeAlogovtol kal va
gumAouTifouv JUVEXWE TIG YVWOELS TOUG,
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Etfowa éxBeon tou Awowkntikol ZupBoudiou tng xprjong 1/1-31/12/2018 OEATA
{Ta nood elvat exdpaopéva oe xudbeg Eupw, extdg av avadépetal Siadopetikd)

Meow twv exnandevoewy nou vhorololbvral, n Etaupela npoadepel otoug epyalouévous Tng Ta KatdAinia edobia, WOTE
va Pplokouv dueceg AJoELS OTLG kaBnuepWwEG MPOKANOELS kal tautdxpova va PeATIGVETOL N NAPywyOTNTE TOUE.
Iuvohka, to 2018 adiepwbnkav 4.872 wpeg vy exknanbetoel;, eva mpayuoronoiBnkay ospwdple nowling
Bepoarotoyiac,.

0
OAO WP albEVONC ava 0 U18

0 OPLa LEROLPYLO Avbpeg | luvaikes | Zovodo | Avbpeg | luvaikeg | Zdvodo
DlEvBuvTEG 47 37 84 27 13 40
Avwtepa ZTehéyn 519 190 709 352 144 496
YrtdAinAou 752 946,5 1699 783 723 1506
Epyobnyol kaL epyatkd npooswrkd 2172 314 2486 2529 301 2830
Idvolo 3.490 1.488 4,978 3.691 1.181 4.872

Zuotnua avanTuing kol andboons epyalopéviov

Itn) AEATA edappdleton olotnpa oroxoBétnong kal afoddynans tng anddoons twy epyofopévwy. Npoxettal yua éva
guyypove cuompa avdantuéng, to onoio slvel épdaan téoo atnv anddoan, doo atn SUPREPLPOPA kaw oTL SefLoTnTES TOU
KBz epyalduevou.

‘Epdaan Slvetar ke ot SraBdBuion twv Sefiotritwy, oL onoieg oxetilovtan Gueoa pe T Wiotepotntes tg kdBe Béonc.
Méow twv anoteAeopdtwv g cfioAdynons, evronifoviar ta Suvard kaw adlvare onuela kdOe tpAuatog kat
Aappdavovtal anoddoeis oXetikg We Tnv eEEMEN kABe epyalduevou.

AvBpwimva Awaympata ko {oeg Eukoupies

H epyaowaxry kovAtolpa tng AEATA, Paciletal petafl dMwv otnv evBdppuvon tng Sxdopenikotnrag H Etaipeia
avayvwpliel mwe to avBpwtivo Suvapikd oteAeywvetal and Stadopetikols avBpwinoug LE T Bk TOUS RPOTWITKOTATE,
Tpone {wig kot otdyous. Ohol oy epyalopevol ato odvokod Tous, avelaprtitwe nhuwiag kaw pihou, unoatnpliovral evepyd
ard v Exaupeia, wote vo toug Slvovrat loeg eukalpleg eEEAENS kat avdmtuEng.

E And tov Kusixe Eryeipnuanikis Acovrodoylos tou opidou etatpeiiv Vivartia
BAZIKEX APXEZX KAl ASIEZ TOY KDDAIKA EMIXEIPHMATIKHZ AEONTOAOTAL:
= JeBopacte mv afionpénea kol v Tipr 6Awy Twy avipwrwy, akoAouddvrag afiokparikr mpoodyyion og Stuara
entdoyic kat avdrulne TpoownikoU Kol CUVEPYOTWV.
» Evappuvouye npwroBoulles kot koerivoroules oe éva nepiBdAlov eveAifiag ouvepyaoiog kot epmorooivnc.
* AnuioupyoUue xat SiatpoUpe Eva vy ka aopadéc repiBdAlov epyaoiac,

Yyeia ko aoddhera epyalopéviov

H Swaoddhon tng Yyelag ko tng Aoddieiag Twy epyalopévwv arotelel kaBnpepvd dpovtida yia n AEATA. H Séopevan
ohwv otnv Etaupela, ota Bépara uyeiag km aoddhewas atnv epyaotia, exdpaleta péow tng NoAmnkng now ExeL avarTse
kat ry onola £xeL Lox) oe GAEC TLG napaywykés povabeg kay eykaTaoTaoELS.

Andornaopa and mv MoAwnwrt Yyelag kat AcpdAsiag

H AEATA éegusietar kot groysvst

. Zmv avdrtutn, epapuoyrd, ouvaipnon ko ouvexr) BeAtiwon evdg Zuotjuarog Awaxelpionc e Yyelac & me
Aopdlewng omv Epyaoia

. Zmv aArpn ouppdpewon ue m oyenkr edvikri kot eupwnaing vouodeaia yiae my uyela ke acpdisia oty
epyaocia

. Fmv npdAnn kou Swxpid pelwon Tw EpYaTIKGY QTUYMUGTWY Kat TwWY ENapyEAUOTIXGY aOFEVEIDY KaL 0T
guvexit BeEATiwon Tou epyaciakol repiBdAAoviog

. Zmv npootaoia Egyalopevivy Kot TolTwy ormd Toug EppaoakoUs xivbuvoug

. Znv npdAnipn kau edeupn Tou epyaaiaxou Kivdivou otny Ry Tou

13.
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. Zmv xkaAiépyeta kat avdrruén ueuBuvdTrag ya T pétpa mou rpénet va AauBdvouy ol epyalduevol yia Ty
npootacia, m Sk} Toug ko Twy guvadédpwy Toug Kai otnv eunébwon aopalols Epyacmakic CUMREDLUPOPAC
. 2 béaueuon Twv EEWTEPLKWY CUVEDYATWV i T Arfjin mapduolwy LETpWY.

Ta rnpoypappota Yyeloag kol Aaddaieios now vAonowlveal, Swapopdwvovron ge eThale Baon cOpdwva Pe Ti; pofAs el
NG kabe nopaywykng eykardoTacn, ahhd kal avahoya pe Ta anoteréopara Tng avéuons twy Ssuwtwv vyelag kau
aoddhelo.

EnevBioelg yua tnv Yyeia kaw v Achdaiewa

Ou enevBioeLg T1g omoleg npaypatonoei n AEATA otov Topén Tng Yyeiag kal g AgddAsiag, anotedodv avondonacto
népog Tng Séopueuang Tng anévavtt atoug epyalopévous tng. OLeTroieg avaykes KdBe napaywywkr§ EykaTaoTacns, kadwg
KaL Twv KEvIpwy ypadelwy oxetikd pe tnv Yyeila kol tnv Achdhela, afloAoyolvrar MPOGEKTIKG, LEOPYOUVTOL KoL
okoAoUBWE VACROLOUVTaL CXETWKES EVERYELEG aRO Tnv Etaipeia.

ErunpéoBera, n AEATA napakohouBel diekodikd toug Seikteg twv Bepdtwy uyelag kal agddAeiag e atoxo Tn cuveyl
BeAtlwon g o0& auto Tov Topga.

AEIKTEZ YTEIAZ & AZMAAEIAL

iK‘mq Tpavuatouwy {IR} T 3,9 ] 7,4
Aeiktng anokegBeigwy nuepuwv (LDR) 134,84 1129
Acixtn¢ Anouowv (AR} 0,13 0,15

6. Opovrida yua 1o NeptBaiiov

H npootaoic tou nepdAhoviog anoteAel npotepaudtnTa yie tn AEATA ko, W Séouevan tng Molknong, vionowelta
péow ohokAnpwutvwy guatnpdtwy duaxelpiong, ndvrote pe ) cupfoin 6Awv Twy Epyalopévuv.

H Etawpeia Exer vioBeTroEL ko ebappdlel NepBardovtikrg NoMitikn, oto mialowo ng onoiog avantiooeL kal vhonotel
Spaoerg, pe yvwpova to aefaspd Tou ducikol nepiBdiiovtog, Baoopevn navra oty apxr tng npdindng.

Andonaopa and tny nepiBarovik oAk

H AEATA tnpel oto olvoAo Twv Spagtnplotritwy TG, TOUG QUOTHPOTEROUS Kavdves kot npobiaypadé mou oxetifovial pe
To OePaopd KoL v npootadsia tou nepipddiovroc, Aappdvovtag undlin dAeg Tig ematnuovikég etelfew, afloloywvrag
kai eddyyoviag SAa ta Sedopéva kal edapudloviag, oto pérpo tou Suvarol, TG KataMNAGTEPES TPOANTTTKEG Kol
SropBwnikéc evEpyEIES.

H nioArtikr| yLa v npoataoin Tou neptPiAioviog edpappdletat oe GAoug Toug TopEls Twy Spaotnpiotitwy g Eraipelas,
AapBavovrag urndin T avdykeg dAwy Twv epmAekdpevy otov kUkho {wic Twy mpolovtwy.

NpwroPoulies kat Spiaelg yia v npootacia tou nepipdiiovios

H AEATA avoAappavel onuavtikés npwtoBfovMeg pe axond tnv anodotikr xprion Tng evépyewag kal Tou vepol, tnv oplr
Suayelpuon Twy xnukiv ougudy, kadwe kol T pelwon Twy embpdaswy Twv npoidviwy g,

Me autdv Tov Tpomno, o)L Lovo arodekviEeL Epnpakta T Séopevarn e vy  dpoviiba kel tnv npogtacia tou puoikol
nepipdiiovrog, alhd ko RepapeveL LOTH GTO OTGYX0 TNE yia Ty eNitevtn Puboipns avammuing.

Ou npotepardtntes nepBadloviikic npootaglag g AEATA eivay n karavdhwon evépyewas, n Xpron vepol, oL
guoKELaoles npoldvTwy, To andfAnta kal oL weTadopéc,
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Exvjoa £xBean tou Awownuikoy IvpBouiiov g xpRong 1/1-31/12/2018

(Ta nood cival ekdpaocpéva ae YALadEG Eupil, ektde av avadbépstal SuadopeTikd)

L8

ENTA

Nepfoidovtikol Seivteg enidoans

THPIBAAAGNTIA
TTOUDA 2015
Swovn 217 A

2017

414

23443

= L

750 3717

1%

330640 305387 176.98%

352241

256.542

265.000

280,000

125028

11 .70 £3.562

41,977

43,798

i

H napayywi povdsa tg AEATA ovao NAartd Huablag eival motonowpévn opdwva pe vo SieBvég npdruno
neptpariovrnig Siexelplons ISO 14001,

7. NpopnBeutinr aluciba kat NPWICYEVIE Napaywys

H AEATA omplleL tnv gAnvikn mpwroyev) Rapaywyr, napapévoviag o peyaddtepog ayopaotri ayeAabivol
yoAakTor KoL anoppohwviag ndvw and to 25% g cuvohikdg napoaywyng yéAaktog ond toug EAANVES

KTNvotRObOoUG.

H guvepyaaia tne e tnv Tpanela Newpauis yia tn ZupPolaiaxi Kinvotpodia otov topée tou yithaktog ouvexlatnke
kot to 2018, efaodoiiloviag otov KTRvotpodo TNV OTCUTOUHEYR PEVOTOTAT UE LKAVOTICINTIKOUG GpoUG, Katd tn
xpovikr eploSo mou n xpeldletal, e aTOX0 TNV QUECN KAl EVEPYO UMOOTAPLEN kat avdantugn Tng yaaktonapaywyol

ktnvotpodlag.

ErunpooBeta, n etawela ouvexoe kal 1o 2018 v edappoyr Tou IXEAIOY APAZHE FAlA, rou elval n Rpwiofouiia
g AEATA yi a) tn Buvowpn avamuln ko eildikdtepa ) otripln ™ eAAnvikrg yoaktonapaywyol ktnvorpodiag
HE Spdoelg épeuvac, exnalbeuans ko Texvikrig unootpung, keBag ko 8) tv aflonoinon eAAnvikioy KOAMEPYELLIV
Y1t TV Rapaywyr {wotpoduv.
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Etfjow £xBzon tov Aiknuikod IupBovAiou g xpriong 1/1—31/12/2018 AEATA
{Ta nood elvol ekdpagpéva os yAuddeg Eupw, ektog av avadépetal Sladopetikd)

IXETIKA PE TV Eknadbeuon Twy kTnvotpddwy, opyaviwBrke and tn Zwvn Mhaxktog AEATA exnoubeutikn npuepifa otnv
HAela, pe ardyo v exnalbevon Twv ayeAabotrpddwv oe Beparta ihiaitepa kplowa yia Ty Puocudtnta KoL T
QUENaN TG CVTaYWWITTIKOTNTAS LLOG KTNVOTPOdKG EKUETAAREVANS, Omwg lval n kohr uyela Twy {bwv, n katdpuon
opBoloyuy CLITNPECLWY KO N avamopaywyr)-

Tnv ekdrjAwan napakoholBnae pe evbladpépov nABog napaywywv tng HAslag kou Axaiag, EKMPOOWROL TWV TOTUKWY
KTVIATRLKIIV KL YEWTEXVIKWY UNINPETLUV, TOU TOTILKOU TUROU KOL Twv PEGWVY EVHEPWANG.

Enlong, pe emruyla kol peyahn avierdkplon oo TOUG TUVEPYATES apaywyols, ohokAnpwlnke to «MNpoypaupa
EAEYY OV TwV auEAKTNPiwy Twv KTNVoTpodikwy ekpeTaAAEUoEWY TG AuTikng Nedorovwioouy, jua Spaotnpdtntatng
AEATA yLa Ty UnpakTn unootrplin kal N Pudouin avanTuin Tou MpwToyevonc Topéa Tne yoAQKTOMOPaywyou

xtnvotpodiag, mou npayuatonowiBnke oe 34 guvepyaldueveg He Tn AEATA ayehadotpodixés povaseg twv vopuv
HAzlag kat Axdiag.

To npoypappa g ZupPovheutikig Odppag oe Bépara Suatpodris ko Siaxelpuong ouvexlotnke kan To 2018, ot
cuvepyaoia pe To Mewnoviké NavemioTipo ABnvisv,

To mpdypoppe vAonoleltal and 1o 2016 kou orabwakd amoioupdvouv o odéAn Tou GA0 KoL REPLGAATEPOL
KTrvotpodoL ou Evidadovtal oE auto.

TéAog, n AEATA npooédepe yia 6e0tepn guveyr xpovid, oto mhalowo tou IXEAIOY APAZIHZ TAIA, urotpodleg yia
exnaibevon oe véous kTrvotpodoug otnv Apepkavixr FTewpywr) ZxoAr Gecaaiovikng.

O1 25 unotpodol vEoL KTnvotpodol napakoiolBnoay exnabEuTied poypdupare SLAPKELDG TECOaPWY v,
OYETIKA HE TeXVIKEG exmaibeuang otn Suaxelpion ng krnvotpodikng povibag,

AvaAutwéc nAnpogopies aro site: hitp://goioproject.vivartia.com

8.  YreuBuvotnta yie tnv Kowiwvia

Mo tnv eAAnvikn etonpeioa AEATA, tnv onola spmotedoviol kabnuepivd Sekdbeg xAGbe olKoyEVELES, n uNEDSuvn
Aerroupyla o ouvBuaopd Ke tn othpn TG kowwviag kat ELBKOTEPT TwWV MabLLY KOLTNG OWKOYEVELTG, QMOTEAEL KEVIPLIKD
OUOTATIKG TNG CTPOTNYLIKAG TRE kAL Baoikr TG amoatoAr.

NapdAinAa n etawpela vhonolel mAviBog Spdoewy mou adopoiv Tnv exknaldeuon kat Tov aBAnTiopd. Anobekviovrag v
kowwvikn evalaBnola tng pe npakelg, n AEATA avahapfdvel Spdoelg atoug napakdrw Kowwvikolg afoveg:

R ITipLEn TWY EVNABWY KOWWYLKG Cudswy

H AEATA katd to 2018 61£6e0s neplnou 900.000 pepldeg npotdviwy otous auvavBpwious Lag mou ta Xpelalovial

e Iuvepyaletal ndvta pe afloratous dopeis kan Ibpuparta, drwe to Mall yux to Nowsl, To Xapdyeio tou Nabow,
™ KiPwtéd touv Kdopou, ta Nawbwd Xwprd 505, Toug Natpols tov Koapou, tov KYAAA, tnv UNESCO, to Zupa
EAAMAvwy Npookdmwy kol noAAols dopelc akopun.
H etaupela npoodépel enlong npoidvia péow tng Tpdnelag Tpodipwy, aAAd Kl Twy Kowwvikwy AoUwy oAy
Afpuwy, blvovrag npotepaidrta oE OAEC T IEPLOXES O1tou Pplokovial oL eykatadTEoELs TnE 08 OAn tiv EAAGSa.

¢ To 2018 fekivnoe ™ guotnuomkg othpEn Tou épyou Twv Modwiwv Xwpuwv SOS ko twv Mntépwy SOS. Me
adoppn tTnv Noaykdouwe Huépa Miaxtog, npooédepe 12.000 notipla yéha ota nodid twy Nowdkiv Xwpuwv
SOS koL GUVEXIDE TNV quoTNUATIK TTpogdopd Tng, kaAURTovTas TIG avdykeg Twy awbuby tou Slapévouv ot
Sopéc wv Nabikwv Xwpriv SOS arnv ATtk o8 ydha kaw yrroipt yua 6An tn ypovid. Me tnv eukaupic Tou véou
oxoAkoU £toug, uhonolnoe tnv eBedovkr 6pdon IXOAIKA XAMOTEAA, LE npwtaywviaTés ta ibia ta natbid Twv
epyalopevwv. Ané tn Spdon cuykevipwinkav 3.000 tepdyia oxohkwv s1bwv. Me tnv emBupla kdbe noubi va
emotpéY el pétog aro oxohelo pe yopd, awwdofic ko moAAG xapoyeho, n AEATA kal ou epyalopevol tng
npogédepav oe kEBe dva randi Twv Nabkwy Xwpuav SOS otnv Atnki], SAwv twv nAwkuiv, T véa Tow gxolwxn
todvra, yepdzn pe w kaoetlva, ta poAdpla, Tous papkaddpous kat 6,TL akdun xpeldletal yua va emuctpePer 610
oxoAelo Tou pe awsobotia kol ohd xapoyeda.

e H AEATA npocédepe bpéoko ydha otous nupooféoreg iou emygwpodoay oto M, aAld ko npoidvra paxpdr
Sudpkertee otoug nupdmAnkrous guvavBpunoug pag,
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Etfjowa éxBeon Tov Alokntikod ZupPouliou Tng xofong 1/1-31/12/2018 AEATA
(Ta nood elval ekppagpéva ae yadeg Eupw, extde av avadépetat Siadopetikad)

Y

Y

Kahue enlong Tig avaykee oe dpéoko yéha twy Nonbwav Ztaduiv tov Anpou Tavpou yua 3 prveg (Oktwpplo
gwe AeképPplo 2018), wote va pny otepnBody ta mowdud to Bagko yue Tnv avaruln tous Suatpodukd ayabo.
Itnpllet pe nmpoidvra g MoAG IxoAela dAwv Twv Pabdplbwv, and Nnmaywyeio éwg Naveruotia, elte
guotnpatikd eite otnplioviag ekdnAwoelg, cuvéBpua ko TeAetes, Sivovtag npotepaidtnra ota Ewbika Iyoheia.

ExnaiSevon kol ABAuopde

H etaipeia, ato mhalowo tng eknalbsuone yia tn owotr kat Wwoppornpuévr Swxtpadr, uhomnolnoe kat to 2018 to
Npoypappa «Taflbe ot NPOQINOXOPA», ue ardye thv eknaibevon nabuwy npoayolkng nAwkiag GYETIKGE HE TRV
atla evog uylewvol kL \JOPPORNUEVOL Tpwivol.

Enlong, avémtuie kol napouolooe oto 2018 kau e véa wotopla we Béua tn Inarddn twy Tpodlpwy, to «Tafise
ot TPODOYNOAH», e aTdxo tnv avadeifn afuiv dnwe n owovopic tpodipwy, n avakikiwon kaln npostadla
tou neplpdiroviog. To 2018 ulonouiBnkav 55 mopoucidoeig twv Mpoypappdtwv NPUNOXOPA ko
TPO®OYNOAH ye tn guppetoyd 1.276 nabuwy,

MupddAnAa oguvéxwoe kon tn Swopydvwon entokéewv oYoAelwv koL Ravemotnuuakiv Wbpupdtwy otig
EVKOTOOTAOELG TNG. Zuykekpuéva, 10 2018 npoypatoroujbnkav 95 smokédeg oyohelwv ko oxohwv yua
Eevaynon ota epyoordowa tou Tavpou, Ay. Iteddvou, Ziviou, Miaréw ko Aaplag, evw o guvohkds aplBpdg
Twv pabntwv/onoubactwy nou fevayriBnkav ot névte epyootdoln aviiBe e 3.603.

H AEATA avrarokplvetal o npwtofoulleg mov Exouv oTOX0 Twv ERAYYEALOTLKE POTOVOTOMTIO Twy padntwv
Mkeiou, odAé kar Ty oUvBean NG axabnuoixrg yvwong HE Ty ayopd epyoolag ywa teAsiddoitous xal
anédotous axadbnuaikwy bpupdrwy.

It miaigwo otipling Twy véwv emoTnuovwy, dpovrilel va napéxel tn Suvatdinra Rpaxtikig doknong ot
tehsLodoitous dontéc.

H AEATA otiipife ko To 2018, yia tpltn ypovid, To MILKO TOYPNOYA 3X3, nou Sopyavivetal and v EXAnvikn
Quoonovbia KahaBoodalpiong (E.0.K.) ko aneuBivetal oe nawbid kai véouc, o 30 ROAELG, o€ OAn Tnv EAdba,
HE Ti§ cUpHETOXEG yua To 2018 va Eenepvouv Ta 22.000 nawbud. Ta nawbid rov cuppetéyxouy, aydpla kot koplroe
8 w18 etwv, aBhodvral ko kepSilouy Swpa and To MILKO.

H AEATA fitav 0 xpuodg xopnyos twy aywvwy opewvol Tpefiporog SKYRUNNER GREECE SERIES, mow opyavwBnkay
10 2018 ge 6An tnv EAAGSa, oe povondmia ko Sacikoig Spdpoug, pe kLo Yapaktnpotikd Ty unépBaan Twy
1.500p uropetpo, ahdd kal Tn oTApEn Twy TOMKMY KOWWYUDY ORoL MpaypatonoujBnkav. H etaupeia fTav
X0pnydG OE apkeToug akdun aywveg dpopou, atnpliovrag To Spopixd kiviua ko Tig afieg tou.
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Evjoia ékBean tou Aowkntikod ZupPouliou tng xpRong 1/1-31/12/2018 AEATA
(Ta nooa elvar exdpaspuéva oe yhddeg Eupw, ektog av avadépetal Swadopetkd)

u. EfehovTiouds epyalopévioy

O epyaldpevol g AEATA guppetéxouv ko untostnpilovv eBehoviikd Tig Spacelg kowwvikig atipifng g Etapeiac,
WOTE OKOKN MEPLOCOTEPQ TPOLOVTE vou PTdvouy KabnUepivd Omow UNAPXEL aviykn. ErutAov, oto mhalawo eBehovikwv
Spdoeswv, to Ndoxa 2018 opyaviBnie Naoyahwvr Apdon (Epyaothpl kaL guykévipwan tpodiuwv) and v onola
ouykevipuBnkav neplnou 200 cuoksuaouy tpodlpwy. Eniong ol epyaldpevol npocédepav 100 cakodAeg pe podxa ko
naxvibio pEow tng etaupelag oe kowwvikég Sopéc,

H Opdba ABAnang AEATA ouvéxwoe ko to 2018, tdo0 T iporovijoei e, 6oo kaw T 6pdoeis tng. H Opdda ouppeteixe
otov MopaBuwvio xau otov HupopoBwwio tng ABhvag, o norolg okopun aywveg Bpouou, kafkwg koL o GAAES
eBehovkéc Spdoelg kowwvikol nepiexopévou, omwe o davBpwrikdg aywvag No-Finish Line, 6mou n opddo AEATA
Srakpibnke e 2 PpaPela, wen kaAvtepn oudba oty katnyopla Tng kawotn 2% Béon Awv Twy katrnyopuwy, npoddEpoviag
ot o ng Evwong «Madi yia to Noabin,

Avahvtétepa otoyeia ko rhnpodopisg avadopixd pe 1ig noArukée, Swabikaoieg kal §pdoeig kabug kat To civolo
TWV ANoTEAECHATWY TWV EVEPYEWWV TNG ETaupeiag ge BEpara Mn Xpnuoatoowovopukns Minpodépnons,
napouailovral otov eTfioo AmoAoyioud Etcupukng YRevBuvdtnrag tng AEATA o onolog avaptdron otnv EToupiki

wotooeAiSa: hitps://www.delta.pr/eke/

Aywog Itédavog, 16n Anpllou 2019
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Inusudoeig enl twv Owovopikiv Kataotdoswv g 31™ AekepPpiov 2018 DEATA
{To moad sival exdpaguéve oe Xddeg Eupw, extdg av avadépetal Suadopetikd)
ENONOIHMENH KATAZTAIH ANOTEAEZMATON
A TH XPHEH NOY EAHZE THN 31 AEKEMBPICY 2018
0 Opihog

INUELWOEL 1/1- 1/1-

£NUEIHOELS 31/12/2018  31/12/2017
NwARceLg 288.546 286.378
Kdatog nwinBéviwy 5 {208.951}) (204.883})
MeLktd képbdog 79.595 81.496
‘EEoba Soiknong kol Suddeong 6 {82.021) (82.682)
howna Egoba 7 4935 4.565
Xpnuatootkovopkd égoda 8 74 168
Xpnuatoolkovopuka £oba 8 {7.340}) (9.199)
Avu]\avltf Kspﬁwv/((npfwv) ano auy\feveilq eTaupEiEG 14 330 820
EvoRowoUEVES LE TN pEBodo kaBaprig BEong
ZHMIEE NPO DOPLON (2.427) (4.833)
Oopog eloobriparog 9 {521) 3.119
KAGAPA KEPAH/ [ZHMIEZ) XPHIHE {4.948) {1.714)

01 GUVOBEUTLKEG OUELWOELS ANOTEAOUY OVOROOTIZOTO REPOG TWY OLKOVOULKWY KATIOTACEWY
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AEATA ABEE TPOD@IMON
Inuewoels eni wwv Owovopkuv Kataotdocewy e 31™ AskepBpiov 2018
(Ta nood elval ekdpaspéva ot xhabdeg Eupw, extdg av avadepetol Siadopetkd)

AEATA

ETAIPIKH KATAZTAZIH AROTEAEIMATON
MA TH XPHZIH NOY EAH=E THN 31 AEKEMBPIOY 2018
H Exaupeia
INUELGWITELG 1/1- s
31/12/2018 31/12/2017
MwAnoEL 244517 245,141
Kootog nwinBéviwy 5 {180.734) {177.275)
Mewkto képSog 63.784 67.866
‘Efoba Slolknong kal Suabsang 6 {71.188) (72.847)
Aownd cooba 7 4.908 4.369
Xpnuaxoolkovoukd égoba 8 73 167
XpnHatootkovopika é§oba 8 (7.372) (9.222)
ZHMIEZ PO ®OPON (9.795) (9.665)
®dpog eLoobfuarog 9 42 3.583
KAGOAPA KEPAH / (ZHMIEE) XPHEIHE (9.754) (6.083)

01 GUVOSEUTIKES CNUEWIDELS GMOTEACUY QVaNOOTAcTo PEPOG TV OLKOVOLIKWY KOTAOTACEWY
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OEATA ABEE TPODIMON

InpeMDaELS eni Twy Owovopkwy Kataardoewv g 31% AskepBpiov 2018
(Ta mood elvan exdpacpéva o xWddes Eupw, sxtag av avadépetal Siadopetika)

[P

EATA

ENONOIHMENH KATAZTAZH IYNOAIKON EZOAQN
FA TH XPHIH NOY EAHZE THN 31 AEKEMBPIOY 2018

KAGAPA KEPAH / (ZHMIEE) XPHEIHE

Aownd ouvohka éooda

MNoaod rov Sev avatafivopodvial atnv Katdotoaon AROTEAETHATWY
OF pETayEVECTEPES NEPLOSOUC

Enavekt{unon unoypewoswy Napoywy IPOTWTKoD

®opor eLoobrporog oxenlGpEvOL HE TV ERaveEKTINNCN UToXpéwang
TIPOGWITLKOU

Mopor ergodnparog oxetddpevol Pe Ty enavektipnan unoxpéwang
npoownkoy Adyw tng petaPorric otov dopohoyikd cuvieheoth

Aownég Kwiioewg

Nood nov avarafwopodvial oty Katdotaon ARNOTEAEGPGTWY OF
HeTayevEéaTEpeg NEPLOSOUS

Tuvarhayuomikéc Aadopis MeTaTponng EMYELpNPCTLKWY
Apagtnplothtwy Efwtepkol

Aotnd ouvolikd écoda Xprions pET@ anod ¢popous

LYTKENTPOTIKA IYNOAIKA ANOTEAEZMATA

ZuyKEVIPWILKG cuvolikd £0oba Ypriong anobidopsva oE:
IBLOKTATES tNE UNTPLKAS
M eAdyXOUTEC CULPETOXES

IYTKENTPOTIKA IYNOAIKA ANOTEAEEMATA

O Opkog
1/1- 1/1-

31/12/2018 31/12/2017
(4.948) (1.714)
(644) 114
162 (33)
1 =

175
(3086) 81
(306) 81
{5.254) {1.633)
{5.254) {1.633)
{5.254) (1.633)

O\ OUVOBEUTIKEC ONUELLICELS QOTEAODY QVANOOMOOTO MEPOG TV OWKOVOHIKIDY KETAOTAsEWY
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Inpewaes eni twv Owovopkuv Kataotioewy me 31 Aekepupplov 2018 AENATA
{Ta nood eival exdpocpéva g YALGbeg Eupw, Extdg av avadépetal Suadopetikd)
ETAIPIKH KATAZTAZH ZYNOAIKQN EZOAQN
MA TH XPHEH NOY EAHZE THN 31 AEKEMBPIOY 2018
H Eraupeia
1/1- 1/1-
31/12/2018 31/12/2017
KAGAPA KEPAH / {ZHMIEE) XPHEHE {9.754} (6.083)
Aoind cuvolikd éooda
Nood rovu Gev avatafvopoivial otnv Katdotaan AnoteAecpdtwy
OE peTayevETTEPEC NEPLOSOUC
Enavektipnon uRo)pewoEwy ROPOYWY NPOCUNTLKAOY (643) 112
Modpor eLcobrpatog OYETIONEVOL HE TNV ENQVEKTINGN UNOYPEWTNC 162 (32)
TPOCWITLKOY
MapolL eloodrparog oXenLOpEVOL HE TV EMQVEKTIUNGN UNOXPEWGCTC r
npoownkol Adyw tng HETaBoAng Tov dopoloyikol auvteAEaTH
(477) 79
Nood nou avarafivopolvial otnv Katdotaon AROTEAEOPaTWY OE
HETQYEVESTEPES MEPLOSOUG
Avtiotadpion Tapewaxwy Powy = -
Mopog oroleiwy anevBeioag petadepopevwy atny kabapr Béan - -
Aownd guvolikd écoba xpriong Hetd and dpopoug {477) 79
IVIKENTPOTIKA ZYNOAIKA ANOTEAEZMATA {10.231) !5.004;

O oUVOSEUTIKEG ONUELWCELS AMOTEAOUY QvanOoTIaoTo HEPOS TWY DIKOVOULKWY KOTAOTAoEWY
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EnuewoeLs end twv Owovoukmy Kataotdoewy mg 317 AekepPpiou 2018 AEATA
{Ta rood elval exdpaopéva ot xades Eupw, ektdg av avadépetal Swdopetud)

VII. KATAITAIH OIKONOMIKHE OEIHE (ENONOIHMENH KAl ETAIPIKH)
A TH XPHIHK NOY EAHZE THN 31 AEKEMBPIOY 2018
0 Ouiog H Exoupeia
31-Bex 31-Aex 31-Aex 31-Aex
Inp. 2018 2017 2018 2017
ENEPTHTIKO
Mn xukkodopoly Evepynund
Evodipata néywe otoixeia 10 173.181 186.514 152.186 165.303
Yrepatia 11 3.881 3,881 - .
Aotpora nayua ctoela 12 9.269 8.029 3823 2923
IUPHETOXEG 08 Buyatpikes EMXELPROELS 13 - - 39.575 39.575
JUMMETOXEC OF ouyyevelg etaupeieg 14 15,623 15.118 13.864 13.864
AaBEcipa RPog RWANON XPNUOTOOLKOVORIKG OTOLXElR 15 - - - -
Aounég pakponpoBEcIEG ANATATEL 16 391 S67 388 561
AvaPaiiduevn dopohayikn anaitnan 9 8.891 13,751 B.560 13.404
Iivoho pn kukhohopolviog EVERYNTIKOU 211.236 227.861 218.396 235.630
Kurhodopoiv Evepynuxd
AnoBépoto 17 25.267 28.684 21.703 25.88%
Epnopikéc analtAoELS 18 36.575 38.575 33.695 35.586
Mpoxataforéc kaL Aowné anaitioets 13 2399 B.BB6 B.035 8.316
Tapelaxda SuaBéowyua kal Tapelaka wobivapa 20 24818 23.633 17.160 17.928
Edvodo xurhodopolvTog EVEpYNTIKOL 95.059 99.778 80.596 88.118
IYNOAD ENEPTHTIKOY 306.285 327.639 258.992 323.748
I1A1A KEDAAAIA KA1 YNOXPERZIEIZ
16wt kepéAaia anoSibopeva aroug LELOKTHTES TG PNTPIKIS
MetoxLkd kedparaio 21 204.639 204.639 204.639% 204.639
¥nép 10 tpT1O 21 59,336 59.336 59.336 59.336
Képbn g véav (182.883) (177.168) {195.442) {184.850)
Aound AnoBepamkd 22 26.334 26.334 26.334 26.334
Tuvahhaypatikés Siadopeg {2) {2} - -
107.423 113,138 94.866 105.458

Mn EAEYXOUOES GUHPETOXES - -
Iuvoho 16wy kedaralwy 107.923 113.138 94.866 105.458
MakpoRrpdBeapeq unoypeWGELS
MakponpdBeopa Savela, a8 avandoBeoto kOOToG 23 83.981 3126 86.943 3.000
EmyopnynoeLs 24 4.238 3.053 4.238 3.0583
Avaforléuevn GopOADYLKS UNIOYPEWCH 9 27.201 32.508 25.748 30930
NpopAéYEeLg yia anolnuiwon npoowntikod 25 8.484 7.977 8.186 7.681
AowREG mpoPhédiers 26 222 222 200 200
AoLTéS pakponpdBEGUEG UNOXPEWTELS 1 & 1 &
fivodo pakponpdBeopy UNOXPEWAEWY 124.127 44.092 125316 44,870
BpaxunpoBegpss UtOXPEWOELS
EMROPIKEG UROXPEWOELS 27 40.615 44 815 45.800 49522
BpayunpéBeoun bavera 28 20.437 25.486 20437 25.486
MakponpdBeopES UNoXREWOELS MANPWTEES TRV ENOpevn Xpricn 23 1.288 86.683 1.000 §6.280
@dpot elcobipaTog Mtnpwiéol 92 2 - -
AEBoulEUpEVES Ko houtég BpayunpdBeaes uNoXPEWOEL 29 12.313 13.423 11573 12,132
Zuvoho BpayunpdBecuwy UNOXPEWTEWY 74.745 170.410 78.810 173.420
IYNOAQ IAIGN KEDAAAION KAI YNOXPEQZEQN 306.294 327.639 298.992 323.748

OL SUVOSEUTIKES ONUEUDOELS anotEAOUY avandonaoTo HEPOS TV OIKOVOULKWY KOTHoTHOEWY
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Inpewdae eni Twv Owovopikay Karaotdaewy me 317 Aekeppplov 2018
(Ta nogd elval ekdpoopéva ae xAabeg Eupw, extdg av avadépetal SiadopeTikd)

QEATA

ENOMOIHMENEZ KATAXTAZEIZ METABOAHE 181ON KEDANAION
MA TH XPHIH NOY EAHZE THN 31 AEKEMBPIOY 2018

¥réiomo, 1" lavovagliov 2018

Enifpoon IFRS 9

Avanpogappooutvo Yabéioiro In lavouspiou 2018
Mrta ok WEluv xzdakaiuv xpions

ADEnon/ {(Mzlwon) Metoxiko® Kedakalou

MetaBoAd anoBeyatixwy

Tuvaddayls pe Sionmireg

AnoteMopnta xphong

Aownd guvolind ézoba:

Envextlunan uRoXHEWOL LY IEPO YWY MPooWMIKDY
©opor eroo8ipateg oxculdpevoy pr v enavertiynon
unoxptwang RAGAWTLKDL

Dépo gobiuotog axenidpvol pe Y enavixtipnon
urayplwang npoownikad Adyw e petaBordc 1ou
depoheyikow guvteheot

Ao mwviaeg

Acird auvold taoda xpAong

Euyxevipwrind ouvolixi toobc

YroAouno, 317 AckepBplov 2018

¥rdhowo, 1" lavouaplov 2017
Merafolic Wblwy stdakaiuy ypdon;
Abfnes (Melwan) Metoxicod Kedakalou
Merofold anoBeporicwy

Tuvaihayéc pe WBroniteg

Anotehiopara xphong

Aoird ouvolund {ooba:

£navextipnan UNOKPLLEEWY NEPOYLV MPOCWITI KA1
®dpor rroobipatog oxetldpeven pt Ty Cnaveetinnen
unoxptwans RpOTWRLkaL

Mdpol rocdiuatog oxinldpevol e tiv enavextipnon
unoxpéwang npoownired Adyw e peraforis teu
dopoioyixol duvteheati

Aowmd ouvolxd tooba xphong

FuysevTpwrkd ouvohuxd taoda

¥YréAowo, 31" Arxapfpiou 2017

0 Duthog
A " L . N Mn eMyyovaes  Iivoao 15wy
Aoyoivra aroug Iwxites mg unep P cumnpronte  Kedaal
Metoaxd  Yrdp Aoirk TuvaMaypaniris Kipdn Tivoho Siwv

xzpdhaio o dprio AnoBepankd fadoply g viov Kedahalwy

204.639

59.336 265334 2] {177.169) 113138 113.138

. . . . {a81) [461) 1461)
204639 59.33k 26334 2} {177.630) 112676 112.676
(4.948) (4.948) (a.0az)

{644) |644) |648)

162 162 162

1 1 1

175 175 175

5 [3086) (306) (305}

5 5 5 {5.254) {5.254) - {5.253)
104.639 59.136 26334 (21 1192.884) 107413 - 107.423

O Dypuhog
; Mn eAdyyovors  Itvoio Wl
Avahoyouvta grou e e prepisrc etapelag t Kebahzhuy
Metoxied Yrdp Aownd LuvaMaypanric Kipbn Iovoho Bluv
xzdéhato 1o Gpno _Anob & Madopic  _ ewcviov  Kedakaluw

244639 59336 165333 {2) {215534) 114711 a 114771
{40000} 5 40.000 . :
o 1} g 1] L] 1)
{40.000) - [ 39.999 1) )
- - - [1.718) {1.714) {1.734}

114 114 114

133} {31) 33

] 1o} o)

B 5 B 81 2 B1

- - - [1.634} f1.613) {1.633}
204,639 59336 16334 2} 1177.163) 113138 [ 113138

O1 sUvOSEUTIKEE CHUELWGELS CNMOTEAOUY QVaOONaoTo PEPOG TWY CLKOVOHLKWY KOTAOTATEWY
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IX.

N3
|/ ]
Inuewoelg eni twy Owovopikwy Kataot@oswv tng 31% AekepBpiov 2018 DEATA
({Ta nood etvaw ekdpaopéva ge xddeg Evpw, extéds av avadéperal Siadopetika)
ETAIPIKEZ KATAZTAZEIZ METABOAHZ IAION KEMANAION
FA TH XPHEH NOY EAHZE THN 31 AEKEMBPIOY 2018
H Exaipeia
Metoyiké  Ymép Aownd Képbn Iovodo 15wy
KeEpdAcio  To dpTio  AnoBepanxd £1¢ vEov Kedaiaiwy
Ynéhlno' 1'1 1nvounpiou 2018 204.639 59336 26.334 (154.350] 105.459
EniSpaan IFRS 9 - - - (362) {362)
:;'::"""“""“"é"“ B 204639 59336 26334 (185.212) 105.097
Metaforés 16iwv kedadalwv xpriong: - - - - -
Anotehéopara xpiong - - - {9.754) {9.754)
Aownda ouvvoMkd égoda:
MetaBor and anoppodnon Buyarpikric - - -
Enavextipinon unoypeWOEWY TOPOYLNV TIPOCWMIKOL (643) (643)
Mdpot ergobApartog axeTGHEVOL JE TNV 162 162
ENOVEKTLINON UROYPEWSGNE NPOCWILKDY
MopolL eroodnparos oxenldpevor pe TV
EMAVEKTIKNGN UNIOXpPEwAnE pocwRikol Adyw TG - - 4 4
uetaBolrs tou dpopoloyLkol auvieleatr
Aowd cuvolikd éooba Xpriong petd and gdpoug - - - (477) {477}
Tuykevtpwiikdi ouvolkd éooba xpriong petd and i } (10.231) (10.231)
hépoug
Yréhoino, 31" AexepBpiov 2018 204632 59336 26.335 {195.443) 94.866
H Etalpeia
Metoyikd ~ Yrép Aowrdt Képén Iivoho I5lwv
kepdhaio  to dprio  AnoBepankd ELg VEOV Kedahaiwv
Yidhoino, 17 lavovaplov 2017 244639 59336 26.333 (218.429) 111.879
MetaBoléc 15lwv kedaraiwy xpiong:
AbEnan/ (Melwon) Metoxikol Kedohalou {40.000) . - 40.000 -
MetaPoli and anoppodnon BuyaTpikric 0 {418) {417)
Tuvarhoyéc e LELOKTATES {40.000}) - 0 39582 {a17)
AnoteAiopara ypAong - - - {6.083) (6.083)
Aoind cuvohxd égoba:
Metafiohr and anoppddnon Buyatpikig - 0 0
Enavextlinon URoYpEWCEWY Napoywy NPOSWNLKOY - - 112 112
Dépor eloodRuarog oxeT{OHEVOL HE TNV
. - . (32} (32}
EMQVEKTIULNON UNOXPEWANG MpadwmKkal
Aowuné guvolikd éooba ypRong perd and dpdpoug - - 0 79 80
& | & and
Iuykevtpumxd cuvorrd écoba XpAong peté an ) S (6.004) (6.003)
hibpoug
YnoAowro, 31" Aexepfipiov 2017 204.639 59.336 26334 {184.850) 105.459

O guvoBEUTIKEG ONuELWOELS aNOTEAOUYV avaNOoTaoTo HEROG TWV DLKOVOHIKWY KATAOTAGEWY
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AEATA ABEE TPOOIMON =
Inpewwoel eni Twv Owovopukuv Kataotdoewy tng 31" Aekeppplov 2018 ODEATA
(Ta mood elvat ekdppaguéva oe xadeg Eupw, extog av avadépetal Siadopetird)

X. KATAZTAEZEIZ TON TAMEIAKON POON (ENOMOIKMENH KAI ETAIPIKH)
MA TH XPHIH NOY EAHZE THN 31 AEKEMBPIOY 2018
[sRaTVIEE.TS H Eraipeia
1/1- 1/1- 1/1- 1/1-
31/12/2018 3171272017 31/12/2018 31/12/2017

Tapeiaxée poée and Aewtoupylkés Spacmplonesg
Képbn/{Tnuiéc) xpdong npo dpopv (4.427) {4.833) [9.795) {9.665)
fpooapuoyéc yia:
Anoopéoeg 18.002 16.734 16.100 15.443
NpopAéberg kel hownd pn tapsiaxd éooba/éfoba 825 534 832 457
Tokous kay cuvadr écoba {71} {146} (70) {148)
Tokoug kat AOLRG YpnHaTooLKOVOpLKG EEob 7.324 9.058 7.370 9.084
(KEpSn)/Znpiég anotipnons kol NMWANONG CUMHETOXDY, : o8 ) 98
XpEoypiadwv KoL napaywywy
{KépEn)/Znuiég and exnoinon evowpatwy naylwv {62) {20) {62) 9}
Képbn / {Znuiés) and ouvbebepéves exoupeieg {330) (820)
AndoBeon emyopnynoewy (827) {452} (827} (492)
Anopewwoeg afiag otoleiwy evepynTikol - -
Iuvadhayparikeés SLagopég 13 22 - 18
Anopsiwoeg {Avactpodéc anopewwaswy) akiog otoelwy 29 ) ) )
EVEPYNTIKOY
Asitoupykd képbog npo peraforov rou kedaiaiou wlvnong 20.477 20.134 13.548 14.788
{Avsnon)/Melwon oe:
AnoBéuaa 3.036 {4.737) 3.799 (3.971)
ARQLTAgELS 1.968 11.445 2191 12.153
Advfnon/{Melwon) oe:
Ynoxpewoetg (mAnv tpaneluv} {5.766) {4.355) {5.072} {4.535)
Melov:
Wopoug Eloobfparog mAnpwhévteg {653) {1.155) {114) {463)
Toxkous RANpwEVTES {7.598) (8907} (7.297) (8.946)
Asttoupyikés Tapewakes Pokg and Suakonceioeg Spactnplotnes - - - -
Tapeiaxéc poég and Aswroupywkéc Spaotnpuitnree 11.464 12.424 7.054 9,026
Tapewarés poég and enevbutikég Spaompdnieg
AyOpEC EVOWHATWY KaL GOWHATWY Naylwy oToLEiwy {5.989) {6.856) {4.205) (3.851)
NWAROEL evowporwy Taylwy otoelwy 113 52 384 17
Toxot kat guvadi] écoba etonpaoyBévia 37 146 36 189
Ewnpageis/{Emotpodic) emyopnyrioewy 2.012 - 2012 -
EEoyopéc oUYYEVIIV ETALPELLIV - - - {10}
(anrp{r]uslr,)/ Ewonpdfeig 6avelwv oe and ouvbebepéves A 2.000 ) 2.000
EXAIPELES
Tapeiaxkés pokg and eneviuniké Spaamplétnreg {3.828) {4.659) {1.773} {1.655)
Tapeiaréc poég and ypnuatoowovouikéc Spacmprémres
Advera mAnpwBEvia {6.452) {11.980) {65.049) {11577}
Advewa avain hBévia - 6.726 - 6.726
Aowée Bpaotnplénteg {10) S L
Tapeiakég pog and ypnuarooikovopuxiés Spacmprdmreg (6.452) {5.264) {6.049) {4.851)
Xpnuatikd SuaBéopa anoppodndéviwy khabuwy - - - 151
Kabapn adénon/(peiwon) ypnpenkwy Siabecipwy 1.185 2.502 {768) 2.672
Xpnpanxe Stalioyun oty apyi e xpions 23.633 21131 17.928 15.256
Xpnuankd SiaBioua oro téAog g xprions 24.818 23.633 17.160 17.928

OL oUVOSEUTIKEG ONUEWWOELS QNOTEAOUV QVOROOTINOTO PEPOG TWV OLKOVOHIKUIV KOTAOTATEWY
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{Ta noocd exdpacpiva ot yAldbeg Eupuw, extds av avadipetal hiadopetkd)

1. IYNTOMH NEPINPAQH OMIAOQY

H Etawpela « AEATA ANQNYMH BIOMHXANIKH KAl EMNOPIKH ETAIPEIA» (edetii n Etawpela) e5pedel otnv EAAGSO gTov
&fpo Aovigou Attxns. H Budpkewa tne Evawpelog eival 50 ypowva and tn obotaary tng kat pnopel va napataBel pe
anobaan tng Mevikng Zuveleuont,.

QL kupLotepeg enelpnpatikés Spaotnpidintes tng Eratpelag eival o e

(i} H Blopnyavixr encéepyaoia kat epnopla yaAaktog, Twv napaywywy guvadiiv i napepdepuv elbuv autou.
{ii) H napaywyn koL epnopla yupdv dppoltwy, kabag kat kdbe el5oug Tpodlpwy koL Rotav.

(it} H napaywyr kal egnopla TUPOKOPLKWY TTPOLOVTWY.

{iv) H swoaywyd, efaywyl kol ovtnpoowneuon olkwy ecwiepkol ko efwrepikol mou napdyowv

gumopedovTaL T Napandvi avadepopeva, napepdepn q pn, ldn.
(v) Ktnvotpodikéc Spactnplotnteg kdBe eldouc, extpodin, napaywyr kol epnopla Jwwv xat 16lweg ayeAdbwv kat
awyonpofdtuwv kadwe kal n TpWToYEVHE Fapaywyr), EkPETdAEuon kal SidBean ydhaktog.

{vi) H (5puon kaw n ouppetoys o€ udotapeved i 1bpuBNadpEVES oroLeaSANIOTE popdrig ETHPEIEG EFLITEPLKOT
1 efwiEpkol Mow EMGUWIKOUY TOUG auTOoUE fj L OKOmouc,.
{vii) H napoyr unnpecubv pnyavopydvwang-pnxavoypadnons ka, Snpooluv oxtoswv ot cuvepyalipeves f

ouvheheptveg emyelpfioes,

{viii) H skpetddheuan akwrtwy, n ekpioBwon koL f rapo)r vnnpecLwv aroBikevons.

{ix} H napoyy cupBouleutikuv unnpecusv (o Bépata Swolknong, opydvweng ecwteplkig Aewtoupylag,
avBplimvou Suveikol, EYTTOPIKWN KOL EFLXELPT LOTIKWY SpOaTnpLoTrTWY, OLKOVO LKoY TIPOYPApUUATIoNoU

kay Xpnuoatobotneong) oe ouvepyalopeveq etaipeleg 1 eTalpeleg oto peTOXKO KeddAao Twyv omolwy
ouppetéxeL n Exaipela.

O Duhog AEATA EXEL MOPAYWYIKA KL EPTOPLKT SpactnpbTnTa uécw Twy Buyatpikwv f JuVBELEVWY TOU ETOLPELAV aTnY
EMGSa, t Boulyapla xau o Hvwpéva ApaPwé Eppdre. Avadopis otov «Opto» nepapfdvouy, extds av to
REPEXOPEVA untobEkvUoUY to avtifeto, T AEATA ABEE TPODIMON ko Tig ARpwe evorowdpeves Buyatpiké e, OL
Buyarpwég etawpeles g Etaupeiag mov nepapfdvovtat oTIG EvORONUEVES OWKOVOUIKES KaTAOTAOELS kabmg kol ot
avéheykreg dopoloyikd xprioe tous epdraviiovial avalutikg otn onpelwon 3 Twy OKOVORLKIIV KOTROTRoEWY,

H Eraupela elvar Buyatpikd tng VIVARTIA ZYMMETOXON A.E., n onole katéyel nocootd 100% Twy exbopéviav pETOXWY
autis. H VIVARTIA ZYMMETOXON A.E. elval Buyatpikn tne ewanyuévng oto X.A. etapeiag MARFIN INVESTMENT GROUP
{MIG) Avawvupn Etapeio Zuppetoywv pe mooootd mou avepyotav o 92,08% kord tmv 31" AekepPplouv 2018. Ou
CUVINUUEVEG EVOTOINMEVEG OLKOVOUIKES katadtdaelg tng 31™ Acskepfplou 2018 nepiapfdvovtal ang evonolnpéves
OWKOVOKES KartaoTdost tou OplAou tng VIVARTIA EYMMETOXON A.E., pe tn péBobo te odwiig evonolnons,

O apBudg npoownikol tou Oplou kal g Etaipeiag tnv 31" AexepPplou 2018 avirBe oe 1.718 km 1.179 édropa
avtioTowa (31" AekepPplou 2017: 1.719 ko 1.201 aviiotowka).

2. AKOAOYOOYMENEZ NOTIETIKEZ APXEE
2.1 BAIH NAPOYIIAZHI TON OIKONOMIKON KATAZITAZEQN

OL suVNUUEVES DLROVORIKEG KaTaoTdoels kaAUTTouy Ty eTiola xpiion and 1 lavovapliou 2018 éws 31 Aexepfplou 2018
ko youy cuviaxBel aludwva PE Ta Mebvi Npdtuna Xpnporoowovoukis Avadopds (A.N.X.A.) nou éxouv exboBel ano
v Emurpony AeBviwv Aoyiotixwy MNpotbitwy (IASE), kadwg Kol Twy MEPHNVELY TOUS, Ot OTOLES Exouv exboBel and v
Emtpore Eppnvelac Npotiriwy (IFRIC) ko éxouv uioBetnBel and tnv Eupwnaikr Evwon pexpltny 31 Askepfpiov 2018,

OLGUVNUREVEC OIKOVOLIKES kaTadTaoeLl kataptieBnxav pe Bion Tig i6Leg AoyioTikéq apyés ko eBodout anotipnang nou
axohouBnBnKay yu trv eToulacia KoL Rapouciacn TWv oKOVOULKWY katadtdaewy Tng Etapelag kaw Tou Opidou yua tn
xprjon nou Anfe v 31n AekepPplou 2017, Rpogappogpéviv e Ta véa Npdtuna ke Tig AvaBewprioel; fou ERdooouy
T AJLX.A. yLa Tig XprigeL ou dpyloav trv in lavouaplou 2018,

O ev Adyw Owovopikés Kataotdosig éxouv katapuatel Paasy tng apyf¢ g cuvéxons g Spaotnpudtntag (going
concern}, n onola npoiinoBétel dtLn Etaipeie kol oL Buyarpiké g Ba éxouv tn Suvatdtnta va ouveyloouv tig Asttoupyleg
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InueudoEls enl twy Owovopukwy Kataotdoewy tng 31" Aekeuppiov 2018 by
v ubp AENTA

{Ta nood ekdppagpéva oe xibdeg Eupu, Extog av avadpépetal SuadopeTikd)

ToUG WK, SpWwosg owovouLkés ovidTnTeg oto npoPhenduevo pélov Aapfdvovrag vnddn ng keTwdL cuvBAkeg kal Tig
Spdoelg o Exer oxebudosl kan uhonolel n Awiknor.

Ot okovOIKEG KataaTaaels éxouy guvtayBel e Paan Ty apxr Tou LOTOPLKOU KOGTOUS, EKTAS OO TO XPNUOTODIKOVOLKA
aroixela oe e0Aoyn ofio péow anoteAsopdTwy KoL CUYKEKPLLEVES UITOXPEWGOELS, Te ontoia anotipwvtal atnv ebhoyn afla
TOUS,

H KOTEPTION TWY OIKOVOULKDY KaTaotdoewy, cUpdwva e Ta ALX.A., anawel tn xpfon kploywy AoyLoTIkUV EKTIHAGEWY.
Eniong anaweltal f kplon g Aolknong otnv epoppoyn Twy Aoylomkiv apywv nou gxouv uoBetnBel. Ou topeig mou
anotody unidtepou Babpot kplan f elval efaipetikd roAdrAokol fy oL Topelg drou oL UROBETELS kal OL EKTINAOELS Elval
TN HOVILKES YL TLG OWKOVOUIKES KATOOTROELS, avedEpovIa Katwiépw ot “INUavikeg AoYLOTikE EKTIHATELS Kaw kploelg
tng Awolknong” atn onuelwon 2.4.

To Awowkntikd TupPoidio tng AEATA ABEE TPODIMON evEkpLVE TLG CUVNUMEVES ETAUPIKES KAL EVOTIOLNHEVEG OLKOVOMLKES
KOTOOTGROELS Y TV ¥prion nou éAnge v 31" AekeuPplov 2018, otig 16 Anpihiou 2019. Enwonpalveral 6TL oL GUVREHEVES
OLKOVOLRLKE § KATaOTAoELS TEAOUY UTtd TNV éykplon TG Mevikig Zuvéheuong Twy MEeTd)wv TG UNTPLKAG.

2.2 BAZIKEZ AOMIZTIKEZ APXEZ

01 Baoikéc Aoyotikés opyé ou uwoBeTABRKaY KOTE TN NPOETOWATLE TWY CUVNHUEVWY OLKOVOUIKWY KATAoTAgewy elval
oL akdAouBEeg;:

{a} Baon Evonoinang:

OL CUVAHEVES EVONONHMEVES DIKOVOUWKES Kaaatdoelg Tou Opihou rReplapfavouv TG OKOVOUIKES KOTQOTAOEL TNE
untpuwenig Evapeiag AEATA ABEE TPODIMON kabuwg ko dAwv Twy Buyatpwv eTapeuny ot onoleg n AEATA ABEE
TPO®IMAON £xeL T buverrdTnra daknons eAéyyou. O geyyog udlotatal dtav n AEATA ABEE TPOQIMON péow apeons
éppeanc katoxrig Swarnpel tnv mewongla Twy Skcwydtwy Pridou f éxel T Sivapn doknong eAfyxov ato Awoknmkd
ZupBoviio Twy Buyatpukdiv. OL Buyntpikés evorolodvial and TNy nUepounvic Row o ougwaoTikog EAeyxog HETadEpETaL
otov Opo kan nadouy vo EvonoLouval and Tnv nuépe kard v onola o éAeyyog natel va udiotaral.

OAeg o1 evboopukég cuvalhayéc ko undAouta kabug kal Ta pun RpayuaronownBévta evioopthwd kEpBn/inuleg éxouv
ancAewbOel ong ouvnpUAVES EVOTIOINMEVES OLKOVOULKEG KOTAOTAOEL,. Omouw anaumiBrike, oL AoyloTikés apyiq Twy
Buyarpwiv Exouv tpororownfel éral wote v Siaodaheotsl n ouvEnewn He 1§ AoylOTIKES ap)ég Nou uioBethBnkav and
tov Ouho. Ity onpelwon 3 napéxetal mifqpng Alota Twy evonowdpevwy Buyatpkiw pafi pe ta oxetikd nogootd
GUUHETOXAG.

OL okovopkES xproeLg Twy QuyaTpIkv ETCUPELDY GUURLTIOUY HE auTr NG pnTpwkrg etapelac.

(8} ZuppueToyéc oE Duyartpikés Eratpeics (ETaIPIKES DIKOVOUIKEC KATAOTAOEL):
OL ouppeToxég g unTpLkng Etapeiag otig evoroodpeves Buyatpikés TG CnoTYLUIVIaL 0T0 KOOTOG KTHOEWS HElov Tuxov
owpevpéved Inpnleg anopeiwong. O gheyyog anopeiwong Sievepyeital pe fdon Ti§ anawtigelg Tou AAN 36.

fv) ZuppeToXEC o Zuyyeveic:

{i} Evonowuéves owkovouIKES Kataottasls: Ot guppetoxes tou Opfhou oe exaipeies otig onoleg aoxel ououndn
emppor wotdao bev aokel Aeyyxo kau Sev eivar Buyatpkés, Aoylotikonolouvion pe Tr peBobo g kaBaprig
Béacwe. OLnapadoyée nou xpnowonoudnkaey and Tov Oudo guvigtodv OTL TO KaTexdpEevo noogooTo petaly
20% Ko 50% Sikauwpdrwy PRidov pag etawpeiag unodnAwvel ouowwsn eruppor) ndvw oe ouyyevr exapela,
extog av propel va anobeyrel fexdBapa ot Sev woxter kdm tétown. Me Bdaon autr tn uéBobo, n auppetoyn
oTNV GUYYEVY) KaTOXwpETaL ato kbGoTOoE KIoew Mhéov Twv petafolwv ato nogoatd tov Oplhou otnv kaBapn
tous Béon peETd TNV apXikh nuepopnvia kTicews, pelov twxov npoPAédeig ya anopeiwon aflag H
evorouuévn Katdotaon onoteAeoudrwy anskovilew Tnv avahoyla Tou Oplhou ota anotedéoparta ng
ouyyevolic,

Itn MiEn xaBe nepddou avadopac, o kOoTog auEdvetal | pelwvetan pe v avaloyia tou Opthou aug
uetapolréc g kabaprg Béong tng enevbudpevng. To pepibio tou Oplhou ata képbn i oug inpEg Twy

3
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Enpuewnoers ent twy Owovopukiv Kataotdoswy g 31™ Aekepfplov 2018 "
HE 1 me nBp AEATA

(Ta nocd ekgpagpéva ot ywabes Eupd, extog av avadépetal Suadopetikd)

CUYYEVIIV ERLXELPAGEWY HETE Thv efayopd avayvwpiletal ota anoteAdopata, v To Hepibio Twy petafolv
Twv anoBepankwv petd tnv efayopd, avayvwpiletal ota anobepatkd. Otav n cuppetoyr Tou Outhou oty
tnuleg oe wla ouyyevi emixeipnon wodtal i umnepPalvel T0 KGOTOG TNG CUMMETOXAG TOU OTn CUyYEVR
enxeipnon, auunepdappavopévay orowovbinote dwv emaduhiv anaioewy, o Dphog Sev avayvwpliel
REpaLTEpw INULES, EXTOC KOL Qv TPOKVITTOUY UNOXPELIOELS OL ONOiES ouvbEovtal e Th PEToX WBibtnTa. Edv
peTayevésTEpa N GUyYEVAS emeElpnon napouoidoel képbn, n enevbutpia apxifel va avayvwpilel ek véou t0
HePLBL6 TG el Twy kePSib, povov eddcov To pepibid tng enl twv kepSiw eflowbel pe to peplbio Twv Inuuwy
nou bev elye avayvwploe.

Mn npaypatontonpéva képdn and ovvahhayés petafd tov Opliov ko twy cuvBebepdviuv Emyepiocwy
anaielpovtar komd to nocootd ouppetoyic tou Oplhou ot ouvBebepéveg EmEPoEls. Mn
npayparonownpéves Inues anaisldovion, extdg edv n ouvadhayr napéye. evbelfelg anopelwong tou
petafipoagféviog neprovaiakol otolyelou.

O Aoywatikéc apyéc now xprowonowodv oy guyyevels Sev elvon Sradopenikés and autés rou xpnoonoEl o
OUIAOC KEIL 0L DIKOVOIKES XPHTEL TWV OUYYEVIIV ETUXEVPOE LY CUMIIITOUV BE QUTA TNG ATPWKAS ETaupeias.

(ii) Ermipikéc owovopikée wataotdoag: O enevbioew o ouyyevels otig atopkés Owovopukés Katogtdoelg
QroTINHVTaL 08 EVAOYES afiec, cpdwva Ue ta opidpeva tou AAN 39 yie ta SiaBéowa pog muwhnan gtolxela
Tou evepyntkot. O emevBlos avayvwpilovial apywd otnv eUAoyn afla Toug, evw omowabdhinots
petayevéatepn uetafolr ot autr thv afla, avayvwplieta anevBeiag ota lbua keddAaua, orov fadud mou n
peraPord autr Sev adopt ge {mud and pdwiun pelwon tng afiag g enévbuons.

{&) Nopopa Asitoupylag kat Napouaicong xat Metatponr} Zévwv Nofuaudrov:

To véuoua Aettoupylag kaw mapovctaonc me AEATA ABEE TPODIMON twy EMnvikiov Buyatpikiv tng kabuig kel Twv
Buyatplkaw Tng o8 xWpes tou sfwrepkod ov evidocoval oty Evpwniaikh Nopwapatkd Evwon elval 1o Eupw (€] Ou
ouvalayéc 0g ahia voplopata etatpénovial oe Eupu) XpRoWWONOWIVETS TIG ouvaAAaypatiké wotipieg mou fitav o
oYY Katd v quepopnvia Twy cuvalaywy. Katd thv nuepopnvia avvratng g xardatacns owovopkrg B2ong Ta
vopopatikd otowela Tov evepyntixod kal nadntkod nov elvat ekppacpéva ot dhha vopiopata npocappdlovial wote
vt avTavakAoOy TG TPEXOUTES CUVOARQYPATIKES LOOTIHIES,

Ta képbn kat oL {npieg Row mpoxkUntouv and cuvalhay o€ Eéva voplopara aArd kat ané tnv anotiunon tEAoug xproewe
voploparikiw  oroixelwy o Eéva voplopota, KaTOXWPOUVTOL OTIG CUVNUPEVES KOTQOTAOEW OMOTEAECUATWY,

efapovpéviov Twy guvaraydv rou rAnpody TL§ npolnoBéoel; avioTdBuIong Tapaaxwy powv rov anewoviiovial atn
kaBapn Béan.

To vopopa Aerovpylac twy Guyatpikwy tou Ouidou o wpeS Tou efwrepikol nou Gev evidogovtal otnv Eupwnaikn
Noplopatikr ‘Evwaon elvan kotd kavéva to enlonpo vépwgpa g EXAoTote Xwpag onou kabe Buyatpur Aertoupyel.
Enopévuic, o€ kdBe nuEpopnvia OwovopKuY KoTootdoswy ha ta otowela Tng katdotaong owovopukig BEong autuw
Twv Buyatpkiv petarpéroveal oe Eupuw pe Béon thv suveAAaypatikn wotipia ge X0 TV NEEPOUNVIE TWV OLKOVOLUKWY
xatagtdoewy. Ta eooba kot Ta EEobn petarpénovtol ue Péon v péon otaBukn wotplia katd tnv Sudpkele Tou rous,
H owpeupévr Siadopd nou npokOTEL and v avwtépu petarpoit) kataywpeltal ancvBelag oe Wialtepo kovhik Twv
5lwv kedaraluv twe Ty nwAnen, Swaypadr f and-cvayvwplon kanow Buyotpkis, omMoTE Kol HETapEpETaL Ot
KOTAOTOON AROTEAEGUETWY Xprions.

{g) Avapvwpton Eoddwv:
Ta £goa avayvwpllovial oto Badpud rnou elval ruBaved 611 ta okovopka odéin Ba etopedoouy gTov DUAC Kol Ta OXETW

nood unopolv va petpnBoldv aflomota. Ta mapakdtw SUykekplpéva Kpwipla avoyvipwong Ba npémnel enlong va
LKOVOTIOLOUVTIL KOTA TNV aQvaywiplan Tou ecobou.

{i) MwAnon ayadwv:

Ta éooda and v RwWANon ayaduwy, LETE Ty adalpeon Twy exMtwoewy T{pou, KWHTPWY MWAACEWY KalL TOU
avahoyolvia ¢opou npoogudéuevng aflag «MNA», avayvwpifovtal dtav petadépovial oTov ayopactr oL
anpavtikol kivBuvol kol T odEAn nov anoppéouv and tnv WBloktnola Twy ayoBuv,
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{ii) Téxou:
Ta éooda tokwv avayvwpllovral pe paon tnv Aoytotikd apxr Tow Sedouieupévou.

(i) Mepiopara:
Ta écoba and peplopara avayvwpifovral dtav 1o Sikalwpa andAndng toug éxeL eykplBel and Ta appdbua
Opyava TWY ETOLPELWY o To Siavéouy.

{ot) Aowpara Naywa Stoeia (extoc unepatiog):

Ta agwpora rdyLe ctoEeln rou aroktaviol autoteAns (Katd Paon Aoyl IKE HpoypappuoTa) KaTaywpolvTo apyike gTo
KOOTOC KTHOEWE, VU TA QOWLOTE TEPLOUCLAKAE oToKEln RO anokTwvtal pEdw efayopuiv EMyELprioewy avayvwpifovia
oty evhoyn afia Toug kard Ty nuepopnvia eayopds. MeTA TNV apyIkr) avayviipiorn), Ta QouliaTa NEPLOUCLaKG oTolEla
ooty oto kdotog Helov Tig owpeupéveg aroaBécels Toug kal pelov Tuxdv cwpeupéves {npleg anopelwons. Me
ekalpeon opiopéva epnopikd arfjpata Ta onola RposdiopioTnray kal avayvwpiotnkay kotd v efayopd g etatpeiog
United Milk Company {Vereia, Fibella) ta onoia exnprBrke 611 éxouv anepidplotn whéAn Suepkee {wrig, oha Ta diia
aowupata neplouciakd otowela éxouy npooSoplopévn Sidprewa {wrig kon EROMEVWE anoaBevovial katd tnv Sudpked
e,

Ta aroofevOopeva aowuaTo TMEPLOUGLOKG otokela epeuvivon yia anopelwon dtav udictavial ayetikég evbelferg
aropeiwong evd Ta WUn anoofeviusva cowpata TEpOUGaKd oTolkela Stepsuvuvtar ywx amopelwon ewnoiwg
avekaptritwe Tng Unaping f pn oxeTikwy evBeifeww.

OLwEApeg {wé S Twy aowPaTwy NEpLOUOLaKkLY otolxelwy ue anepiopiotn Sidpkela {wig efetdlovraL etnolwg avadopka
e TO KaTd noco ta ebopéva kar oL guvBrikeg pe Bdon Tig onolee npooSilopiotnke anepldplotn Sudpkera Jwng, wydouy A
oxt. O Duihog, mpokewévou va npoobloplosr av udlotaral Bépa anopelwong elte Twv nNeploumakdv otoyeiwy pe
anepwdpiotn Siudpkela {whg, elte Twv anocPevopevvy aowpoTwY REPLOVGLAKWY otowelwy yo Ta onola undpyouv
oxeTkéG evdeifel anopelwong, Bevripynoe toug oxetikols eAéyxoug anopelwone kal pe fidan toug SievepynBevies
eAéyxouc Gev npoéxube Inuic anopeiwong,

H anécfeon Twv aowpatwy nayiwy oroyelwy unoloyifetal pe Pdon ™ otabepd péBobo pe ouvteleotés ol onolot
npoosyyilovy Tic wdihpeg Hidpkeler {WAC TWY OXETKWY aowpotwy Tayiwy otoelwv. O cuviedeotés mnou
ypnowonoloovtal elve katd Bdon ouedig:

Kaxnyopla Qdelun Twn
AOYIOHIKE 3 ém
Ifpoara / Euntopkés Erwvupleg 10-15 étn
Efobo avantuéng npoidviwv/épywv 4 &ty
MioBwrikd Sikooporo MuwoBwrwkn neplobog
Irjpara : Vereia, Fibella AnEpLOpLOTN

) Kdarog Epeuvac kot Avantuvéng Npolovrwy:

To kdotog épeuvag efobonoleltal xatd thv npayuatonolnor tou. Ta £§oba avirmuing npayparonolovial kuplwe yua
v avamuén vEwv mipoidvtwv. Ta kdoTn TMou Rpayparomowivral yua v avdnrufn evog empépous épyou
ovayvwpllovial we aowpote RAyLe oToELn Povo dTav IKavorolouvTal oL anaitriosg Tou AAN 38 «Auvla Itoela tou
Evepyntikoun, Ta £€oba avantuéng oe éva empépous Epyo avayvwpiloviol wg agwpata ndyla drav o Ophog pnopel va
anobelfel: o) ot elvon educti} N texvikn ohokArfpwon HE okond v ekyetdAievon (pHéow Ypriong f nwAnang), B) v
npdBeon kat tn Suvardnto tov OulAou yu v avwiépw EXUETAAAEUON, v) Tn Snpoupyia peMovikoD owovoplikod
odéroug, 8) Tn SabeodTnTa TwWV RINYWY yIa TRV oAokApwan Tou aowpatou naylov ko €) tn Svvardtnta afiematng
KOTapeTpnong twy 06wy katd T Supkela tneg avdanTuin.

{n} Evowpara Nayia Neplovatakd Xroyeia:

Ta evoupoTa Ay TEPLOUGIOKA growEla anonywvtal gto WTtopikd kdatog pelov T GwPeUHEVES CROGPECELS KoL TG
Tuov npofAisPer; anopelwong toug. O Oudog poéPn otnv anotipnan g e0Aoyng adlag twv ynnéduwy, krpluv kot
unxavnudrwy kal Aoutod efomhgiol katd tnv 1" lavouapiov 2004 (nuepopnvia petdPaong ota A.N.X.A.) ko oL e0Aoyeg
atleg autég ypnowonouiBnkay we tekpapduevo kHOTog katd Ty nuepopunvia petdBaong ota A.N.X.A. H unepatia nou
npoéxue and tnv anotiunon mMoTwdnke oTa WROTEAEGUOTE ELG VEOV.
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OL eErwKeEUES KaL ouvinpAoelg kotaxwpolvian ot EEoda Tng xprians katd v onola npayparonowlvtal. Inpavikeg
TpooBikee kal BEATUIOELS KEDOAQLOTIOLOUVTAL OTO KOGTOS Twy aviaTolwy naylwy eddgov aqutég mAnpolv Ta kprerpla
avayvwpans. To kdotog kay ol cwpeupéveg anodPéoelg evog naylou Siaypddovtal katd tnv nwinon A v ardégupon
Tou ry étav Sev avapévoviol MEpaTEpw owovopkd odiin and tn guvexldpevn xprion tou. Ta képbn A oL InpiEg rou

npokOnTouY ano t Suaypads evag naylou neptapPdvovtol ota amoteAéopara Tng XpRong katd Tnv onola Siaypadetal
T0 Ev Adyw ndywo.

{0} ARooBEOEIC EVTWNATWV ROYiWY

OvanoaBéoei unohoyilovtal Paoeltng ataBepri peBa5ou pe ouvteAeotéq oL onolot avtavakhodv Tig whEMHES SLApKELES
Twhg Twv oxetwwy naylwy. Ta nooootd nou xprowornouiBnkay elval katd Bdon o akéiouvba:

Katnyopia OdEhpun Zwi
Krlpux 50 ém
Mnxavriuata kal EorMopog 20 ém
Metadopkd péoc 6-9 étn
‘Erurtha kad Aowndg efortapdg 3-6étn
i) ZUVEVWIOELS EMIXEIPHOEWY, Yiiepafia kot peTaBoAE oe MOCOOTA U EAEYYOUCWY TUHUETOXWV:

H efayopd Buyatpikrg and tov Outho Aoyiotikonoweiton pe Péon tn peBodo tng andxtnong. Kard tnv nuepopnvia g
andKtnong, n anoktwoa eruxelpnon avayvwpllel tnv unepatia nou npokUrTeL and ) cuvadiayr TG ANAOKINGNE, WG TO
unepPdirov rogd petafl:

e 1ou afpoiopatos (i) Tov avialAdyparog nov perapPdotnke anotpwpevo ag ebAoyeg atleg, (i) tou moool Twv
Tuxdv Hn EASYXOUOWY CUPKETOXWV 0Ty anoktiwpevr (amonpmpevwy elte otnv edloyn afla tous elte oro
avaAoylkd TOO0OTO Twv [N EAEYYOUGUW ouppetoxwv enl twv kaBopwv avayvwplopwy ctoyelwv tou
EVEQYNTKOU TNG amokTwpevnc) kat (i) oe ouvévwon enyEepfoswy nou ohornpuvetal oe atddia, Tng eioyng
aflag katd v npepopnvia tTng anokINONg Twv CUPHETOXKWY Swawspdrwy nou katelye n anoktwoa
TIPONYOUUEVWE 0TV QNOKTWHEVN, PElOV

o e kabaprig aflag katd v nuepounvia g andktnong Twy anokinBéviwv avayvwpioywy gtowelwy tou
EVEPYNTIKOU Kat Twv avalndBELowWY LNOXPEWOEWY.

Ta kdotn nou oxetiovral pe T andxtnan twy enevbigewy o Buyatpikés (L. apolBéc oupPoiiwy, vopxiby, Aoylatuy,
EKTIUNTWV KOl GAAEG emayyeApaTikég ko oupPouleutikés apoeéc), avayvwpliovral we é5oda kan erPapivouv Ta képdn
A g InuiEG g nepuobou atnv onolo npayoTomoloGvIaL.

Ze avtifetn neplmrwon, nou n anoxtwoa emyeipnon npofel o pla andktnon oguppetoxikod Sikawwpatog otny onola,
katd TNy nuepopnvic tng amoktnong n kaBapri afic Twv amoxtnBéviwv oTowEiwy TOU EVEPYNTIKOU Kal Twv
avahndBaowy unoypewoewy unepfaivel ta avtardyporo nov petaBpdiovray, TOTE MpokeTaLyLa pla ayopd Eukaiplac,
Adol GievepynBolv oL anapaitntol enavékeyyol, To unepPdilov noad g nopandvw Sadopdg avayvwplieta we
képboc, ota képbn f onig InuEg Tng RepLabou.

H unepatla eAdyyetaL sTnolwe yua miBavi anopeiwan kai n Stadopd petagl tng Aoylotuig kaw g avaktiowns aglag g
avayvwplletol we {nud anopeiwaens, emupapivoviag ta képbn f TG {nueg tng neprodov.

Mo okonolg extipnong tng anouelwang ta orowela Tou evepynTkoU KOTnyopomoloOVIoL otnv HKpOTEPN opdda
oroyeiwv mou URopel va mopdyel Tapelakes poée avefdpnta and da aroeia f opddeg aroyelwy tou Cpliou
{Movdbeg Anuovpylag Tapeiakwy Powv), ¢ anotéheopa, opopéva atoxeia Tou evepyntikol efetdfovial yia pelwon
tn¢ aficg Toug pepovwéva eve dAAa o enlnedo Movdbuy Anpoupylag Tapewakwy Powv. H unepafia katavépetm oe
eketves Tig Movadeg Anwoupyiag Tausiakdv Powv and g onoleg avapévetal va npokdifouy whErees and guvépyeieg
OYETIOHEVIWV ETILXELPNUATIRGYV TUVEVIIOEWY KQL CVTLTPOOWEYEL To pkpdtepo enlneéo evidg tou Oulhou ato onoio n
Moiknon napaxkohouBel tnv unepatia.

OL Movadeg Anuoupylag Tapewakiv Podv omig onoleg €xer kotavepnBel n unepafia eAdyyovial yia aropeiwon
touAdyiotov ot eTAowa Baon. OAa to dAAD pepoviséva aTaEeia Tou evepynTow f Movadeg Anpioupylag Tapgiakiv
Powv eAéyyovial yia amopelwon dtav yeyovota f petaforés twv guvBnkwv Sewviouv 6TL n Aoywotwn afic Toug
evheyouévwe va inv Elvon avaktiown.
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Znud anopelwong avayvwplfetm yia To mood katd To onoio n Aoywotiky afla evog otogeiou Tou evepynTikol A pag
Movadag Anpuoupyiag Tapewxiy Powv unepBalvel To avaktigwo nogd Tous, To onolo etvor to uniotepo petaty
elhoyne afioc peiov ta kdatn moinong ka ¢ atlag Adyw xphong. MNa tov npoaboplopd tng aglag Adyw xprione, n
Aolknon npocbloplies Tig exTiwpeve UEAAOVTIKEG TapELakEG POEG yla kaBe Movdda Anpoupylag Tapewakiv Pouv
npoabiopllovtag éva kardAAnAo npoefodinTikd EMTOKWO TpOKEWEVOU va unodoyicel triv napovoa afle autiw twv
Tapswakwy powv. Ta otoeia nov ypnoworolodvTal yie Tov $AeyXo anopelwone MpokImTouy GUETa and Toug o
npoodoroug eykekplévoug and tn Alolknon rnpolnoloyopols npodapuoouéva katdMnia wWOTE va pnv
nepapfdvouy pedoviikég ovabiopyaviicel ko PeAtiigsg twv otoetwv tou evepyntkod. Mpoefodintikol
napdyovtes nposbiopifovtal pepovwpéva v k@Be Movdda Anpoupylag Tapewakmv Powv ko aviikatontpliouy ta
avtioroy atowela kwbivwy ou £xouv npocdlopotel and tr Alwolknan yw kaBe éva and autd.

H unepatio Sev anoofévetal alhd undxeral oe EAcyxo anoueiwons o etiowa Pdon f cuxvotepa av yeyovdta fi ahhayég
ouvBnkwv unodnAwvouv 6t n atla tng pnopel va éxel anopewsBel. Katd tnv nuepopnvia efayopds (f katd tnv
NUEpopnvic oAOKARPWENE TOU OXETIKOU ETUUEPLOMOU Tou Tiparog efayopdc), n unepatia mou anoktdral, karavéperat
ot povades Snuoupylag tapelaktv powv, i ot ondbeg povaduwy Snuoupyiog TaUELAKWY POV TIOU avapiveTal va
weAnBolv and Tnv ouvéviwan autd. H anopeiwon npoodlopiletal pe extipnen tou avakuioou noool Twv povabuy
&nuioupylog tapelokav powv, ot onoleg oxetiovray pe v unepatia.

Ou Inuég anopeiweng Twy Movabdwy Anpoupylag Tapewakwy Pouwv gewwvouv pwta ™ Aoylotkg atla tng vnepatiag
nov £xetL katavepunBel oe autée, Ou evanopévouoeg Inpigg anopelwong xpswvovral pro rata ota Aowna otowela Tov
EVEPYNTIKOU TNE TUYKEKPIHEVNS Movddag Anpiouvpylag Tapewaxwy Pouwv. Me efaipeon tnv unepafia, dha ta otowela tov
EVEQYNTIKOU METRYEVEGTEPT EROVEKTWLWVTAL Yra EVSEL§ELS dTL n tponyolpeva avayvwploBeloa Inud anopeiwong Toug
6ev udlotatar miéov. Mia Inpd enopelwong avaotpédetar edv n avaktiown afle picg Movadag Anpoupyiag
Tapewakwy Powv unepPaivel Trv AoyloTkr e ala.

Av THA R puag povadag Snuloupylog Tapewakuv pouv otny orola éxeL katavepnel unepatia, rwinBel, Tote n unepedia
nou avahoyel oto nwinBév TuAua oupnepapPdvetal oty Aoywotkd afle Tou THAMOTOG QUTOD TIPOKELPEVOL va
npoobiopodel to képdog f n Inpla. H afla g unepatiag nou avahoyel oto nwinBév tpipa npocdiopiletal Pacel Twv

oyETkV ofiv Tou THAMOTOG Tow RWARBNKE kol Tow THAPaTog T povabag Snpoupyiag Tapewakiv poav RO
RapapéveL

O Opihog, npoxkewévou va npoabiopicel av vdlotatal Bépe anopslwaong g vrepaglag Sevipynce Toug oxETKOUG
eMyyous anopelwong ent twv povdbdwy Snuoupyiag Tapewaxtv powy ot onoieg €xeL empepwoBel n unepatla, oe
eninedo Oplhou, kal pe Paon toug SievepynBivieg eAéyyouc Sev npoékuipe Inpia anopselwong,

Meraporég IS10kTnoakwy Akowpdtwy oe Buyatpikés
Drav rpaypoaronowivial petaPorés ora tboktnawakd Sikawwpara ot yla Buyatpikd, Tote efetdletan EQv oL peTafoleg
QUTEC £YOUV WE CROTEAEOHO TRV anwAELX Tow EAéyxou otTn Guyarpukd f OxL
s  DOtav o petafoléc ota Sloktnowxd Swaunpara Sev éxouv wg anotéhedpa tnv anwhewa eAéyyou, TOTE
Aoyllovron we cuvarhayée 1blwv kepadalwy (SnAadh we ouvedAayes pe (BLOKTATEG LTd TNV WBLATNTE Toug WG
1BL0KTATES). ZE QUTEC TIC MEPUTLTELS, OL AOYIOTIKES QE(EG TWv EAEYXOUCLWIV KaL MM EAEYXOUOWV CUUPETOYWV
npocapudlovra, EToL WATE Vo avTkatontpilouy Tig wetafolis onig oxetwé suppetoXEg Toug ot Buyatpuxi.
Onowedinote Sadopd wetafd Tou mogol He To onolo oL un eAEyXOVOES TUMKETOXES MpogapuolovTal KaL ThE
ebAoyns aflag Tou avraAdyparog tou katePAnOnke i eMibBn, avayvwplletal aneuBelag ota 6ua keddhaa
KQL KATOVEHPETAL OTOUG LOLOKTATES TNG PNTPLKAG
e It Sadopenk mepirtwon, 6nAabh dtav ol petaPolréc ibioktnoakiv Swowwpdtuwy obnyolv o anmwiewx
eAgyxou, TOTE N UnTpw Aoylotonoiel Tic anapaltrtes syypadé nwAnong ket avayvwpilsL to anotéheopa and
v nwinon (anoavaywwpan twy otoelwy Tou evepyntikol, Tng unepaficg Kol TwWV UNOXPEWCEWY TNG
Buyatpikig katd v nuepopnvie anwisziag tou eAéyyou, amoavayviplon g Aoyt aflag Twv pn
EAEYXOUOWV CUHHETOXWY, TPOoSLoPLONOE TOU anoTEASaUaToS and Ty rwinon). Me tv anwAsia gAéyyou piag
Buyatpkrg, Tuxdv enévbuon mou Swkparsitan otnv npwnv Buyatpwdi, avayvwplieto ocluduwva pPE TG
anotigelg Tou AAN 39,

Mn EA£yxouoEg ZUPMETOXES

O pn eEAdyxouoEC ouppetoyEs etvan to pépog Twy (Slwv kedaiaiwv plag Buyetpus nov Sev avahoyolv, dueaa ff éppeoa,
otnv untpwd enwetpnon. Ounpiég mow adopoy anig un EAéyxouces cupueToxes (perondia) plag Buyarpurg, propel
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v SEMEPVOLV Ta Blkaudpata Twy Wn EAEYXOUOWY SuppETOXWY ata (Bua keddhala tng Buyatpikis. Ta kEpSn 1 o {npEg
ko kéBe ouatomikd otoixelo Twy Aoutwy cuvolkdv Eadbuwy, Aoylfetar tdoo aroug LBLOKTATES TNG HNTPIKAS 00O Kal OTIg

N EAEYXOUGEG CULUETOXES, OKOME KOL Qv QuTd EXEL WG AROTEAETUD OTL OL un EASYXOUOEG ouppeToXES Ba noapouawdlouv
Mo

(x) Anopciwan Atloc Mepiovoiakdy ZToxeiwy:

(i) Min XpPNHOTOOIKOVOULKEA OTOLXEI EVEPYNTIKOU:

Me tnv efalpeon tng unepatiog ko Twy agwpdtwy Raylwy otogelwy pe aneproplotn Sudpkewa Jwrig, ta onola
eAdyxovtal ywr anopelwan tovAdywotov of emiowe Pdon, ou Aoywotikég afieg twv Aouuv otowelwv
paxponpoBeopou evepynTikoD eAéyxovial ywa okonols anopelwang dtav yeyovérta fi adhayég oTig guvBikeg
vnodnhmvouv OTL n Aoyt afla pnopsi va pnv elval avaktiown. Otav n Aoywotiky afla kdmowou
neplouciakol atoeiou unepfaivel To avakthowo Tosd Tou, n avtiotown nplo anopelworg tou karaywpeiton
otnv Katdoraon anotehegpdrwy. H avaktiawn atla npoodiopiletat we n peyahdtepn afla petafld tng eddoyng
aflag ko e atiag xprAoews, Evhoyn ofia peiov £§0ba rwAnong eival to noad nov unopel va Andlel and m
TuAnan evos neplovgLaxko otowelow ota mialow puaeg apdotepofapois guvalhayns otny onolo Ta uépn éyouv
A pn yWWan KaLPoo)wpouy okeloBeAw, petd tnv adbalpean kdBe npdobetou dpegou kdotoug SudBeonsg Tou
neptouoiakol otoweiou, eva, afia xpriong eivar n kaBapri napolca afla Twv ExTpWHEVWY HEMOVIIKWY
TAMELKGY pOWV Mow avapévetol vo npaypatonownBolv and tn cuveyr xprion evog rReplovolaxkol otowkelou ko
ano v npdoodo nou avapéveral va npokOyel and ) 51d8sor Tou oTo TEAOG TG EXTIHWHEVNG whEMpng fung
tou. N Toug okonolc npoodopopod g anopelwong, ta otoyela Tou evepyntikol opabonolouvrar oto
xaunhotepo enlnebo yia to onoio oL tapeioxés poég Svatar va poabopiotoiv EExwpLoTa.

{ii) XpIUaTooIKOVoMIKG oToEia EVEpYnTIKOU:

O Opdoc afioloyel oe kdBe nuepounvia khewlpatog ta Gebopéva avadopikd pe 1o katd ndoov Eva
XPr|LaTOOKOVORIKG TIEPLOUTIaKS aTowElo ) pua opdda ypnpotoolkovopukiv otoelwv £xel anopewBel. Ta
XPNUOTOOIKOVOPIKE aTotxela evepynTod rou undkewtal oe EAeyyo anouelwong (edocov udloravral oxetikég
evbelfele) elval neplouaiakd otoyeia anotipdpeva oto kdotog kKTAoews f e Pdon ™ ueBobo tng kabBuprig
ftang {oupdperoxés of Buyompikés xon ouyyevele etoupeisg), nepoucioxd otowele anonpbupeva oto
avandoPeato kootog (LakponpdBeoued anactrioelg) ka SiaBéaes npog nwhnan enevdLoEL.

Itnv neplttwon Twy XpnHoTooKovopLKWY LECWY ROU amoTyuivtas oty evhoyn afla (xpewatkol, auppetoyxol
titho koL SuaBéopa npog nwAnon), n peiwon atnv eboyn afic tou gtowyelou nou éxeL avayvwplotel ota Aoina
cuvohkd £008a kol owpeuTIKG oTa idia keddhma peTadépetal ota kEpdn f oTig InpEg tng neptobou avadopds.
To nood g Inuds anopeiwang slven igo pe tn Sladopa petatd Tou kdoToug kTiong Tou crowelou kot g
ebhoyne aflag Tou. Metayevéatepn avaotpodt {nude anopelwons guppetoywoy Tithou dev EmTpEnETaL va
Swevepyeltal péow Twv anoteheopdriwv. AvriBeto, av oe petayevéotepn nuepopnvia n eddoyn afic evdg
ypewotikol tivhou auénBel, ko oxetlletal Pe QVTIKELUEVIKG YEYOVOTa TIOL OUVEBROay PETE TO OXNMOTIONO TNG
npdBAebng, tote n avactpodh g popiedng anopelwong avayvupiletat péow Twv anoTEAETpATWY.

H avaxtriown afle twy guppetoxov oe Buyatpikéc kal cuyyevels exapeleg npoabioplieTar pe tov (6o Tpono
OnMwe yio T pn XpRuaTooikovouwkd otowela evepynmkol. H avaktiown/ewnpdiyin afic twv Aoudmv
XPOLATOOIKOVOIKIDY EMOUSLaKWY aTolxelwy pokelpévou va SievepynBolv ol oxetikol EAeyyol aropelwong,
nipoobloplietol o8 yevikég ypaupeg Paasl tng napoloag afiag Twv EXTWDPEVWLY HEMOVTIKUIV Xpridatopowy,
npoefodAnpévav Elte HE TO apikO MpaypoTikd emtéklo npoefddAnang Tou exkdotote otowelou f opddag
otoelwy, i pe Tov tpéyovia cuvteheot) anddoong evog MOPOHOOU XprpOToCLKoVOUIKOU otolxelou. OL
nipokdntovoeg Inuleg anopelwang avoyvwpllovral ot KaTGoTA0N QNOTEAEOUATWY.

{A) Anoféuara:

Ta anoBépora anotiuwvial otn xapnAotepn tpr petaft kdatoug kat kaBaprig peuotonoujapng ating To kdoTog Twv
etolpwv kat nutedv npoidviwy nepapfavel oA Ta £506a nouv rpayparonourBnkav wote va BpeBolv oto Tpéxov
onuelo evandBeong raL enefepyaciag Toug kal aroteieital and rpwreg UAEG, Epyamkd, yevikd Buopnyavikd efoba
(Booudueva oe kavovikr AelToupyLk tkavdtnTa, ahld xwpis va nephappdavel kbotn davelwstou) kat kaotog ouakeuaclag,
To kdoTog TwWv NPWTWV UMV Kal Twy etoluwy mpoidviwy kafopiletal pe Pdon to pédo otabuwd kootog H kabapr
peuctonoujour akla Twv etolpwy kol NUITEAGY TPOIOVTWY ElvaL N EXTIHWPEVN TR TWANGNG oTNV kavoviki Asttoupyle
tou Opihou pelov Ta ExTibpeva kdoTn yia Ty oAokAfdpwar TOUG KL TQ EKTLIHWHEVE avaykala kootn ya Ty RwAnad
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Toug, H kaBaph pevatonouviopn afia Twy APWTWY AtV Elval TO EXTILWKREVO KAGTOG avTkaTAOTAONG oIV KOVOVIKY

Aewtoupyia tng Exawpeiag. NpofAsyin yua Ppadéwe kivolpeva f anafuwpéva anoBépara oxnuariistat eddaov kplveto
anrapaltrito.

{u) Aoyapraouol Etonpaxtéol kat Motwnkg oAk

O BpayunpdBeapol Aoyapuaspol anatrisewy epdavifovtal otnv ovopaotikr Toug afia, petd and npopALbels yuo Tuxov
Hn ELGTpOKTEQ URGAOUTO EVW 0L pakponipdBeopol Aoyapaopol anaitioswy (UNOAOIIE HOU EXGELYOUY TWV KAVOVIKWY
dpwv nlotwong) anotipwvras oo avandapecto kootog pe Baon v pébobo Tou npaypatikov emtokiov, O Ophog £xEL
Beornioel kpuripua Yy ™ napoxf niotwong groug ReAGTe, Ta onola oe yevikés ypappés Pacliovtal ato péyedog Twv
Spagmplotiitwy Tou meAdtn, pe nepdAhnin extlpnon oxeTkwy owovopwkivy TAnpodopuiv. OL cuvalAayég yevikd
TPOYUOTOROLOUVTOL HE TOUG REANTEG HE Kavovikols 6poug kou HE avapevopevn péon Sudpkewe eionpatng evevivia
NUEPES and Tnv anogToAf Twy EPMOPEUHATILV.

Ze kBt nuepopnvia katdotaons owovolkn g 8£ong OAES oL kaBuoTepnUEVES I} EMOPOAEIS CTTONTAGELG EKTUALIVION YIQ Vi
npoabioplotel n avaykardtnta fi un npdPAeding yua emodaleis anarioels. To undhowmro tng ouykekplpévng npoPAeding
yia erucdoreic anattioei npogappoletal kardAnia o kdBe nuespopnvia kKAEolparog kardotaong owovopkrig Béong
UIOTE VO QVTaVOKAG TOUS B avoroyoUevoug axetkoug KivBuvous, Kade Suaypadn unololmwy neAativ YpewveTal atny
undpyouoa rpéPAedn yia emadbaiels anatricelg. AnoteAel oAt tou Oplhou va un Swaypddetan kople analinon
pEéxp va gbavtAnBodv OAsg ol Suvartéc vopikés EvEpYELEG yLa Tnv elompakd g,

(v} Enev8U0EL Kot AOLTTdE XpnpTOOIKOVOLILKE OTOLYE( EVERYRTIKOG:
Ta xpnuatooikovopikad péaa tou Oplhou tafvopoivroa ong napakdrw kernyopleg pe fdon v ousia g gupfacne kat
Tov okond ywe tov onolo anoktifnkov, H koxnyopla otnv onolo tofwopeiton kdBe xpnuatoolKovopks pECD
Suadoponoieltar and g undloues, kabwe avdioya pe tnv katnyopla otnv onola Ba tafvopnBel to péco, wydouv
Siadopetikol kavoveg doov adopd oty anotignor tou ahhd kal otov Tpdno avayvwplang kaBe npoadioplduevou
anotehégpotod eite ava képdn [ ot N tng Ketdotaong Tuvohikwy Ecodwy elte ota Aound gquvolikd eooda g
Katdotaong Zuvohikwv Egdbuwv kol owpeutikd ota {5ua keddhaia. Ta xpnuaroowkovopikd otoela evepyntkol tou
Outhou, tafvopouviar avdhoya Pe v GOOH KOLTA YAPAKTAPWOTIKA Toug o& pla and Tig katwbi Tpelg katnyopleg:

s Xpnpatoowovopikd neprovoiakd otoggela anonpwpeva og evioyn afia péow anoredecpdrwy,

s Anoutoelg ko Savewa kal

o ABéawa npog mwAnan XprHOTooKOVOpLKG aTotela.

(i) Xpnuatoowovopikd orowela anotpwpeva oe iloyn afia Héow anoteAsopdtwy:

NpOKERaL Y1 PN HOTOOIKOVOIKE OTOLXELC TOU EVEPYNTIKOY, NOU avoroioUv onolabinote and T napakdtw
npoUroBéoeis:

(1) Xpnuartoowovopwd oroxeia Tou evepynTikol mou koaréxovial yia eprnopwols okonods. Mpokettal yio
xXpeoypada mou ayopdotnkay pe okomnd tnv enitevén képSoug anod fpayunpoBeopeg PETaBOAL TWV TIWV.

(2} Xpnuoroowovopkd otouela evepyrtikoy ko unoypewdelg ta onola katd v apykhd avayvwplon
tafvopolval oIy guyKEKpLUEYn katnyopla enebn:

(a) mpokerton yio otouxeia Ta onolo cOpdwva pe TRV otpatnywr) tov Dpikou duaxepilovial, afloloyolvral kot
napoxolouBotivtal otnv elAoyn afic toug. Mpoketol oucLagTkd yLo eRevBUTELS ETUYELDT LOTIKLIV TULIHETOXWV,
n

{B) npokewon yia atoela nov nephapfdvouv svowpatwipéva napdywya nou fadboporololv onpaviks Tig
poég tou kuplwg oupfohaiou kaw o Cphog emhéyel va Tafivoprioel ohdkAnpo To oUvBETO YPNHOTOOIKOVOHLKO
HEJO oTnv katryoplia avtr.

Ta orowela tov xaptoduiaklov autold anotipwvtar atnv ebioyn afla Toug kol oL weTafoAds otnv eVAoyn afla
avayvwpilovrar ota képbn n oug InuiEg tng Katdotaong Iuvohikwv Ecdbwv, wg amorélecpa and
xpnuotookovoukég ipdkels. £tn Katdoraon Owovopikrg Géang tou Oplhou ta ypnpatoowkovopikd péoa e

katnyoplag autic meptapfdvovial oto kovBiAL «Xpnuoatoowovouikd otoxele o evAoyeg afieg péow
QROTEAECUATWYY,

{i) Ancutiioel ko Savela:
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Nepthapfdvouy pn Rapdywya XprHOTOOKOVOUIKA oToELL ToU svepynTikow HE oTaBepés A npoabloplopévec
nAnpwpés, ta onola Szv Sienpaypatelovial o EVEPYEC ayopEg Ko yuo T orola o Opthog Sev &xeL okond Ty
dpean nwAnod Tous. Ta Sdvela kal oL anaUTicELs anoTIpWVTAL oTo arodBeduévo kbotog BaoeL trg peBddou tou
npayporwod emroklou pelov kaBe rpofAedin yia anopelwon. KaBe petaforry otnv aflae twy Savelwv ko
anarioswy avayvwplierol ora képdn f orig Inpieg tng neprdSou dtav ta Sdvewa kon oL amautiioels Suaypadovan
1y udlaravrar peiwon tng afiag Toug kaBug ko katd T Sievépyeia g andopesns.

{ifi} AlaBéqpa npog MWAN O XPNHATOOIKOVOIKG oTowEix evepynTIKOD:

Ta SuxBéoa mpog mwAnan ypnuatoowovouwd otogela tou evepyntkod meplhapfdvouv gn mapdywya
Xprparootkovopikd orowela Tou evepynTikol Ta onola tafwopovvral we SabBéowa npog mwAnon f bev
mhnpolv Ta kpiApa va tafvopunBouv e dAAES kaTtnyoples XpnUOTOOIKOVOLLKLY OTOLELWY TOU EVEPYNTIKOD.
DAa ta yprnpatootkavopkd orowela Tou svepyntiko( rou tafwopolviol otny katnyopla cuthiv anotipwvtal
otnv evdoyn afla, edpdoov auty pnopel va rpoadopiatel afidruota, pe T petaPorés oty afla Toug va
avayvwplfovtal ota Aowtd guvolkd égoba g Katrdotaong Iuvohikiv Egdbuwv kal gupeuTikd oe £15wkd
anoBepatkd twv 1bluv kedaiaiwv. To SaBéauo npog TwAnan eivon to xaproduALKLO Xpeoypadwy ya Ta
onola dev undpyel xaBoprapévag xpovikds opliovrag kpdTnong ko pnopoly va peustonolnBolv avihoya e TIG
QvOlyKEG PELOTOTNTOL, TLG HETAROAEG Twy ETUTOKLWY f} TWV TIHLV,

Kazd v nwAnan A tnv anopelwon twv Sla8éawy npog nwinan oToelwv TOU EVEPYNTIKOD, TR CUCCWPEUNEVE
képdn 1 {nuiég mou eiyav avayvwplotel ota ibta keddhaa avarafivopoivial ota képdn [ otig {nuég g
nepuobov. Ze neplitwon anopeiwons, To Moot TWY CWPEUTIKGW LDV o petadbépetor and ta [Sa keddhowa
kol avayvwplletal ota anoteAéopata cuvictoaral otn Sundopd petall g afiag kriong ka g edhoyng atlag
pelov kdBe Inpd anopelwong rou éxeL Rponyoupévig avayvwplatel.

Ou Inuieg amopelwong nou eixav avoyvwpuotel oto anoteAéopota ywe enévbucn ge cuppetoyxd Titho
Tafwvopnpévo we SlaBéoipo npog nwinon bev avaotpédovtal péaw Twy anoteAsopdrwy. O Inuéc nou efyav
avayvwplotel ong evonownuéveg Owovopikés Kataotdaoeg nponyolpeviwy RepLdSuww Kot oL onoleg ipoépyoviay
and anopsiwon Xpewotkwy titAwv avaatpédovial PHECW Twy OROTEAECHATWY, £4v n adénon (avactpodh

anopeiwong) oxetiietal pe yeyovdTa row ouvéfnoav HETA TV avayvwplon tng anopelwong oty Katdotaon twy
AnoteAeopdrwy.

H tpéyouca afla Twv ev Aoyw enevBUgewv nou epmopelioviol o opyavwpévn XPNUGTOTNPLOKS ayopd
ripokUnTEL amd v oyeTkn ypnpatotnpuakr afla ng enévbuong kard tnv npepopnvia avadopds (Uepopnvia
kAewolparoc). Avadopikd pe T enevBioelg rou Bev epnopeUovTaL OE EVEPYO ayopd, n ebAoyn agla unooyiletal
pEe Baon yevikd anobextéc Texvikes anotipnong. Autég ot texvikég faolfovtal ae npdodateg audotepoPfapeic
oguvalayéq noapdpousv erevblioewv, avadopd otnv ypnuatompiakr afla plag dMng enévbuang pe
Nape PP XAPOKTNPLOTIKG HE QUTA TN¢ QNOTIHWHEVNS, aviAuarn TPeeCodANLEVWY XPRHOTOPOWY KOt LOVTEAL
anotipnong EREVOUTEWV.

‘Ecoba and TtOKOUG Ypruortoowkovopkwy otoyeiwv SuBeoipwv mpog mwAnon avayvwpliovial oto

anoteAéopara pe Pdon n péBodo Tou npaypatkol emtokiov. Mepiopoara titAwy SuaBeolpwy npog mwinan
avayvwpliovtal ota anoteAéopara dtav o Dphog anoktd 1o Skalpa enl twv pepropdrwy. IuvaAhaypatiké
Siadopés and my anotiunan Swabedipwy npog nwinon xpewotikiv tithwy avayvwpllovtal ot képbn f otig
{nUEs g reprdbovu.

O Ouphog, rpokepévou va npoabiloploet av udlotata Oépa anouelwone tne atiog Twv Sadéeipwv rpogmwAnon
ypnuaroolkovopxwy otowxeluw evepynikol, BIEVAPYNOE TOUG GXETLKOUS EASYXOUG anopelwone and onou Gev
npoexupe orowabninote Inpic anopelwons (PA. gnpelwan 15).

And-avapvapion Xpnuaroowovopwwy Iroixeiwy Evepynmikot kai Madnuikou:

(i) Xpnuatooikovoukd otolXeia evepynTikou:
Ta xprnuaroowkovopkd otolyela evepyruikol (f katd nepintwon 1o Pépog evdg ypnpatookovopikol atoweiou
evepynTikol Ij To pEpog plag opadag XpnHaTeolkovop Kby oTolxEelwy evepynTkol) and-avayvwpilovia dtav:

o To Sauwipora yia T ELCPOT TAUELGKWY TOpwY £XOUV EKRVEUCEL,
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s O Opog Buatnpel 1o Swalwpa otnv ewpor tapelakwyv ndpwv and To cuykekpyévo otowelo
evepynTkol it Exer avordBel Tautoxpove plo vnioypéwon npos tpltous va ta sfodiroel rnpws
xwplg anpavtkn kabuatépnan, und v popdr plag cOpfaons petapifaons.

» O Ophog éxeL petafipdoel o Swalwpae E0pONG TRHEWOKWY TOPWY and To CUYKEKpWEvD atoiEelo
EVEPYNTIKOY Evi) apdMAnAa eite (a) £xe petaPipdoe ovoaotikd dAouG Toug kKwbOvoug koL ta odein
A {B) 6ev éxer peTaPifdoet ovolaotikd OAoug ToUG KvdUvoug KaL Ta 0gERn, ahhd xeL petapiBdoes Tov
é\eyxo tou auykexpwévou gtowelov. Onou o Dpthog éxeL petaPifdoel Ta Swowwpoia EwGpong
TapElakv RoOpwy and To cuykekpipévo otowelo evepyntkoU aAhd nopdiinia bev éxel Letafipdaost
ouOLaoTKG OAOUCE TOLE KivBOvous kol Tat 0dEAn f) Tov EAEYX0 TOU auykekpipévoy otolelou, Tote o
ototyeio Tou evepynTkol avayvwpiletat oto Pabpd g cvvexlduevng auppetoyrig tou Opllou oo
neplouoiakd otowglo autd. H cuvexddpevr ouppetoxr n onola éxel tn popdry eyyinong enl tou
petapifalopevor orogelou anonudror otnv xaunAdtepn afic pevaly tou apywov vnoloinovu Tou
otowelou evepynTikol Kol Tou yéylotou noooy now wnopel o Opiog va kAnBel va kataBdiel Otav n
cuvexbduevn cuppetoy elvar untd Ty popdr) Siwalwpdrwy ayopds kal/f RWAneng end Tou atolyeiou
evepynuikol {oupnepiapfavopévoy kol Sikawspdtwy ou Suakavovilovtal tapelakd), o Babuog
guvexilopevng eLmAokrig Tou Outhou elvarn afla tou petafipaldpevou arotxelou nou Sbvatal o Opihog
va enavayopaoel, Le efalpean tnv nepintwon evdg Sikaubuartog nwinong Tou otowelou to onolo
anotpdror o e0hoyeg ofleg Omou n guvexddpevn ouppetoyd tou Opidou repropifetar oty
yaunAdtepn perafld e edAoyng aflag tou petofiPaldpsvou otoyelov kat tnv TphR doknang tov
Siaumparog.

(it Xpnpatooikovopikd atoiysia nadnwol:

‘Eva xpuOTooIkovouLKe otolEelo naBntkod anéd-avayvwplletal otav n oxetkd unoxpéwaon akupwvetar f AfyeL
Orav pia vbotduevn xpnpatoowovopkr| vnoxpéwon avikaBiototo and pla & and tov 6o tpito
{6aveiotd) ue ovolaoTika Siadopetikolg 6poug ) Gtav oL udnatdpevol Bpol puag unoxpéwons SiedoponowoivraL
ouolaoTikd ToTE and-avayvwplletal n udlotduevn vnoxpéwan, avayvwpiletal n Swadoponownpévy kow n
Swadopd petafl Twy 500 koTaywpeltal oTa aNoTEALOPTT XPNOEWC,.

{o) Napaywya Xpouaroowovouika fMpoiovra kat Méoa Avtiotadutons Kivsovwy:

Ta Rapdywya Xprnpatoowovopkad atowela dnwg elval ta npoBegpakd cupfolaa guvalAdyparos (currency forwards)
ket oL gupPaoerg avtaAaynig ertokiou (interest rate swaps), xpnowonolodveal yie Tnv Slaxelplon Tou owovopwod
kB ivou row TPOKURTEL and Tig emyewpnpankec Speompmortntes ¢ eTapeiag ‘Oha Ta napdywya XpRHATOMKOVOULKE
neplovolaKd otoweia apykwe avayvw pifovral otnv evioyn afio katd v nuepopnvia Siakavoviopol koL akoAowBug
anotpwvral otnv ebAoyn ofla otn Afgn xdbs nepidbou avadopds. Ta napdywya anewoviiovral ot MeEpPLOVOLOKE
otoeia otav n evAoyn afla elvar Betik kaw ot utoxpewoeLs otav n evoyn afia elvat apvntkr. H edhoyn afla Toug
npoabioplfeton and v npd nou éxouv OB WO Evepyd ayopd, i HE TNV XpnolHonoingn TeXvikwv anotlunong ge
TEPUTTWOELS o BEV UTLAPYEL EVEPYOS ayopd yia Ta péca auTd.

H péBobog avayvopong tou képSoug R g Inulag efaptdtal and ™ edv éva napdywyo £xeL mpoodoploBel wg
avriotaBuLoTikd aToelo kay, ebdoov npdkerTal yua avtiotdBian, and tn don Tou oroeiou nou avtotadpilet. KEpbn
A Inuieg and v petaPoln kard tn dudpkewe g xpriong, tne ebAoyrng aflag Twv napaywywv nov Sev avayvwpilovtal oav
péoo avnotdBuone avayvwpilovial otn kordotaon Twy anotedecpdrwy. H exmpeie ypnowomnowel ty Aoylotikn
aviotabiong otny neplntwan énou katd v évapén g avioraBuotkig suvohayrig kal Tnv EntakdAoudn xprion Twy
Tapiywywv xpnratoowovopkmv atoiyelwy, n etapela propel va npoobopilel kal v TEKUNPUBVEL TNV avTIoTaBULTTWK
oxton petaty tou aviiotaSpEopevou otoelou ko Tou pEgou avTioTdBpwng, avadopikd pe v Siaxelpion kwbivou kot
TV oTpatnyiki TN yua Thv avaAnn 6 avtotdBuane. EmmAfov Aoyloukn tng avigtdBpwong akohouBeitat povo otav
n avTwotauion avapévetal va slvay dxpwe anoteheopomkr kaw propel va empetpnBel pe aflomortia kot ge guveyn Pdon,
v OAeg 11 xohuntopeveg nepddoug avadopds yia Tig onoleg elxe npooSlopuotel, wg mpog Tov qupbndopd Twy
petaPoiwyv g evhoyng atlag A Twv Tapewakwy powv rou anobibovray otov avuotaBuidpevo kivbuvo. H oxgon
avTLoTaBpong now xpnowonolei n exawpela elvaw n AvoordBuian Tapewakwy pouwv (cash flow hedge). Ma akorols xpriang
avtaTaOpLaTkh g AoyloTikig, oL avtiotoBuioel rafvopoivial we e§ic:

{i) Avtiota®on Evhoyng Alac:

AvtiotdBon evioyng oaflag elvon i avnotdBuon tng ékBeong otn Swakdpavan Tng gvhoyne atiag evog
avayvwplopévou TEPLOUaLIKOU aTOXELOY A puag urtoxpéwang f puag pun avayvwplopévng BERawng Séapevang n
Hépog autwy, Tiov odeiketal oE guykexpuévo kivbuvo kal Ba propovoe va ennpeddel ta anoteAéopata. Edv n
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aviigraBpuan tng evAoyng atiag exmAnpwvyeEL TO KPLTAPLE TNE AOYIOTIKAS avTLoTABMION G, ToTE To képdog 1 n Inpia
and tnv ek véou empétpnaon Tou pégou avaotdBuiong otnv evloyn afla Ba avayvwpiletal ota anotehéopara.
EmunAtov n Aoyiotkd afia tou avtworabuldpevou oroyeiov npooapuoletal pe to képbog ) ™ Inud mou
npokumteL anéd T petafohn g sUAoyng afiag tou aviwotaBulopevou otoelou ko adopd otov
avriotaBuidpevo kivbuvo, péaw tng kardotaon anoteAegpdrwv. K&Be mpooappoyr mou anoppéel otn
hoywotery afla evdg avtiotedulopevou yprpatookovoukol pécou to onolo anotnpdral otnv avandofeotn
atla tou xaL yia 10 onolo ypnowonowltal n péBobog tou mpaypatikold emutoklou, omooPévetol ota
anoteAfguate PEXPL TN AREN TOU XPrUaTOOKOVOUKOU HECOU,

{ii) AvtiotaBuion Tapeiakwy Powy:

Me Tnv avTIOTABLILON TWV TOUELQKWY pOwyY, N ENYElpnon npoonaBel va kaAbet Toug KivSdvoug tou Rpokaiolv
petapAntotnta oTig TapElaKEs poég kou Tpoépyovial and éva atolelo Tow evepynTikol 1 pia unoypéwon A pla
peAdovikg guvalhayr kou n petaBorn aut Ba ennpedoel to arotéAeopa g xprions. Na ta nopdywya
XpnHoTookovoulka otoxela nou yxopaktnpl{oviol wg avioTaBUwTikG péca 0 W oxéon aviotdduong
TOMELOKWY POUNV amuToUvIOL ouykexptevol hoyiotikol xeuymopol. Na va mAnpol T npolnoBécel; ywa
avayvwplan g Aoyotkrig avuotdBuons, pla avtiortaBuotkn oxéan Ba npémel va TANPOOVTEL OPITUEVES
auotnpég ouvBrikeg mou adopolv otnv Tekpnpiwan, v MBavoTNTa EpdAVIoNS Ty OROTEAESHATIKETRTA TNG
avTLotddpons kon tnv aflomotio Tng empétpnons Ing.

To okéhog tou kepboug i) Tng Inulag Tov avioTa@UOTIKOY HEOU TIOU TEKLNPLUWVETOL W ONOTEAECHOTIKA
aviwtaduwon avayvwpl{etol aneuBelag ota B keddAoa péow g Kotdotaons petaforumv twv L6lwv
kedoAalwy evw To avanoteAeopatikd yépog tou képboug f tng Inulag Tou pésou avtgtdduiong avayvwplletm
ota anoteAdopara.

Ta noad nou gugowpeovtal ata {6la keddhala petadépovial oTNV KATAOTAON ANOTEAETUATWY OTIE REPLOBOUL
nou ta avigtaBuldpeva oroyela emnpediouv to képbog 1y TNV Inud onweg to avugtaluiopevo
PNUOTODIKOVOHLKS 0060 1 xprporookovoulkd éEobo avayvwpliovol fj érwe oe pla npoadoxwipevn TbAnan
i ayopd. Ta npoBeopiakd cuppoiaie cuvarhdyporog (currency forwards) evio yapakmnplfovtar we péoa
avTLotdOuions, Pagel Twy noATkwy tou Opihou, SEV OUYKEVIPWVOUV TO XXPOKTMOTIKG yia aviloTaBpIaTikeg
hoywotkn elpdwva Le Tig duaxdageig tou AAN 39 kol we ex Todtou KEPSN kol Inpieg kataywpolvral an’ eubeiag
OTNV KOTROTCON CROTEAEGHITWY XPHOEWG.

{r} Xpnuarika AieBéopa:

Toa topewkd SwaBéowpa, tapelokd woblvapa kar Secgpeupéves komaBécelg mephapPdvouv PETPNTE oTo Tapelo,
kataBéoel; OYewe, rpobeopiakés karabeoel, Tpanelikolq Aoyaplagpous vnepavidnng, kodng ko dGAAeC udinirg
peuotdTnTag enevbloel o onoisg elval dueoa petorpépes o guykekplpéva Tood Tapewakwy Safegipywy mou
UROKEWVTOL OE i onuavikd kiviuvo petaBoAns tng aflag toug. Mo Tov okomd NG cuviaing Twv EVONOUNHEVWY
Kataordoewy Twy Tapeiakwv Powy, Ta Ypnuatikd Siebéoa arnoteholvial and petpntd ko katadéoas o tpanelec
kaBwe kal xpripatikd Swabioa dnwg npoodlopliovral avwtépuw.

() Aaveinx (OpoAoyiaxd kot Tparelwv):

'OAeg oL Saverakés UNOXPEWOELS KaTaXwpoUvIaL apykd ato kdorog To onoio avtavakhd tnv elAoyn afla Twy E\OTpaKTEwWY
TOOWY PEWWREVN HE T OXETKG dueaa £Eoda gdvaling. METR TNV apXIK KATAXWPNon, CROTYLWVTOL 010 avandofedto
kbotog pe faon tn péBobo Tov npaypatikod emrokiou. Ta Sdvela Tafvopolvial otig PpaxunpoOeouUES UNOXPEWUIELS,
£xtdg edv o Ophog Suatnpel averudviaxta to Sikalwpa va petadéped v Taktonoinon g unoxpéwons TouAdyigtov 12
HrAveg HETA TV NuEpopnvia avapopds Twv Okovopikiv Kataataogwy.

XpnUaTookOVOUIKEG UNOXpEWCEL; Buvatal va tafwounBolv katd v apyiki avayviiplon oav aRoTWPEVES OTHV
g0Moyn atla péow anoteAEgpdTWY Qv KAVOTIOLOUVTaL TR KATwL kpuTipLa.

{i) H taéwvopnon aviwotpéde f LELWVEL 08 onuavTlko Badpo Tig embpiasl tTng AOYIOTIKAG COUVERELTS
(accounting mismatch) mou Ba npoéxkumte av n vnoxpéwon eixe anonundel oto avandoPeoto
kdoToC,

(i) O ev Adyw unoypewdelg anoteAolv pépog piog opddog unoxpewoewy oL oRoieg Swyepilovtal f

afodoyolvtay wg mpog v andedod toug otnv Paon tng evhoyng aflag, guudpwva pe g
otpaxny ke Suayeiplong ypporoowovopxwy kivdivay tou Quiiou.
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{iii} H xpnuatoowkovopikr unoypéwon NEPLEXEL Eva EvOwUOTWHEVD Tapaywyo to onolo Tafvopeital
KQL QIOTILATaL SIOKEKDILEVE.

{a) Kootn Aavelouol:

Ta kdotn Savelopod nov propel va katave pnBodv Apeca TNy aROKTNON, KATUOKEVR 1 ROEpaywy VO NEPLOVTLOKOU
atowxelou nou mAnpol ¢ npoinoBioeis kepahaonolodvrat. Eva neplouoiakd atowelo nou mAnpol tig npoiinoBécelg
elvan éva repouawakd oTolyelo nou kat’ avaykn xpewdletal e onuavokn xpoviki neplobo npoetopaoiag yua
xprion yua tnv onola npooplietor ) yua tnv nwhnor tou. H kedbadaonoinan tov kdatouc Savelopol nadel and tnv
npépa katd v onoic ohokAnpwvetal n neploSog¢ npoetowpaciog kal To MEpOUGLOKG OTOEID pnopel va
xpnowonoinBel yia t xprion mou npoopuldtav. Ta kbdotn bavelspuol anooPévovior obpduwve pe Tg whéAipeg
Sudpeieg {wrig Twy neplovgakwy arowelwy ota onola éxouv karaveunBel.

() Napoyéc oto Npocwmko:

BpoyunpoBeopsg napoxés: O PpayunpdBecpes napoxéc npog Toug epyalopévoud (Ektog and nopoyés Ading g
epyaowaxnig oxéong) oe xpipa kol oe elbog avayvwpllovior weg éfobo dtav kabBiotavialr SeSouleupéveg. Tuxov
aveldphnto nood karaywpeltal we uRoxpeéwon, evw ot Replntwon nou 1o nogd nou 1jén karafinBnke unepfeaivel To
nogd twv napoywv, n emyelpnon avayvupilel to unspPdiiov nood we oToelo Tou evepynTikod Tng (npomAnpwbév
££o60) povo kard Trv Extacn nou n RporAnpwpr Ba oSnydoel o8 pelwon peAloviikwy MANPWUGDY ) OE ETUOTPOdH.

Napoyés pexd v £€obo and v unnpeoia: O1 rapoxés petd tn AQgn tng anaaxdAnong nepapufdavouv eddrnaf
anolnpuoels ouvtaflodotnong, auvtdels kot GAAES TtapoxEc rou kataPdAlovron oroug epyalopevoud HeTd Thv AjEn g
aragxohnang we avidAaypa tng unnpesicg Toug. O umoypewoeig tou Oplhou yla napoyxés cuvtaflobotrorng adopoiv
Tdoo npoypappara kabopropévuy ElGGopLV 000 KEL RPoYPApRHaTa kaBoplopéviy mapoxuv.

To Seboukeuptevo kOOTOG Twv TTpoy pappdtwy xabopiouévwy ewadopwv kataywpelital we £5obo oy nepilobo nou adopd.
Ta npoypdppara suvtaflobdtnong nou uloBetolvial and Tov OpAo xpnuatodotoivial eV PEPEL HEOW TANPLILLIV OF
aodohotikég etaupleg f 08 Kpomkd kowwvikd aodaiotkd WBpoparta.

{i) Npdypappa kaBoplopivwy elohopuv

Ta npoypappara kaBopopévwv Elghopwv adopoldv tnv korapolr ewgdopwv oe AahaAioTikous Dopeig (r.y.
16pupa Kowwvikwy Acdahicewy), HE anoTEAsgpa va v Gvakumtelr voulkr unoxpéwon tou Opihou oe
nepltrwon nou to Kpatikd Tapeio abuvatel va kaxaPdiiel ouvraén otov aodpaliopsvo. H unoxpéwan tou
epyosotn neploplietol atnv kotafoin Twy epyodotikwy ewodopuwv ota Tapela. H mAnpwrtéa ewodopd ard tov
Opo oe éva npdypappa kaBoploptvwy ewadopuv, avayvwplletal we unoxpéwan HETA kaw Ty adalpeon g
Ewrdopds mou katafAnOnke, eviw oL SedouAeupeveg Ewdopés avayvwpiloviar wg 6060 oo anoteAéopara tne
xpnans,

{ii) Mpdypaupa kabopropévwy napoywv {Mn xpnparoSotolpsvoe)

Iopdwva pe tov N.2112/20 kal 4093/2012 n Evoupelo korapddAel atoug epyalopevous arolnuuioels el
andAvang A anoywpnans Adyw cuvtagiobotnang. To 0o Twv kataf aiopevivy noowv anolnulworg efaprdrol
and o étn npoinnpecloe, To OYog Twy anodoyiv KL TOV TROTO AMopaKpUVeNG and Ty urnpesia (andiuor f
ouvtatlodotnon). H Depeilwon Swolwparog gURPETOXNG 08 autd ta mpoypauuara, Padlietas ouvhifwe ota
xpovia npoinnpeoiag Tou unalijiou péxpl tnv suvtaflodotnon tov.

H unoypéwon nou avayvwplietan gty Kordotaon Owovopikig OEong yix Ta npoypappara kadopuopévay
napoywv anoteAel tnv napotoa afla tng unoypéwaens ywa Tnv kaBopwopévn napoyr pelov v ebhoyn atla twv
arowelwv tou evepynTikoy Tou npoypdppatog (onoBepatikd and Tig kavafokés otnv acdaotiki eTaiple) kal
g peraPorég nou npokuTttouy and onotedfinote avakoylotikd képbog i Inpla ko To kboTog g npoinnpesiag.
H 8¢opeuon tng kaBopopévng napoyrs unoAoyiletal etnolwg and avefdptnto avaioyoty He tn Xprion ng
peBabou g npofefinuévng motwnkrg povabog (projected unit credit method). Na v npoefddinon ng
xpriong 2018 1o enAeypévo emutdKlo akoAouBel tnv tdon tou iBoxx AA Corporate Overall 10+ EUR indices, to
onolo kal Bswpeltal guvends rpog g apyég Tou AAN 19, Snhabn elvar Baowopévo ge opdioya avelotoa we
TPOC TO VOPIOHA Kal TNV EKTLPWPEVN BIAPKELR T8 OXECN WE TIC MOPOXES RPOG TOUG EPYalOMEVOUS, ORWE Ko
EVBESELYHEVO YU LaKPOXPOVIEG TTPOPAEDEL,

‘Eva npoypappa cuykekpipévisy napoxwv kabopilew ue Paan Guadopeg napapétpous, dnwe n nAwle, Ta én
npoinnpeoiag, o poBde, ouykekppéves untoxpswaels yia katafintées napoxés O rpoPAéwEelg ov adopoldv
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{v)

tnv neplobe nEpAGUPAvOVTAL 0TO OXETIKG KOOTOS MPOOWITKOU OTL cuVNppEves amAE KaL EVOTOLNMEVES
KOTOOTAOEL, QnoTEAEouaTwY kaL cuvigtavton améd to tpéxov kal mopeAfov kaotog unnpealag, 10 OXETIKO
XPrUATOOIKOVOUIKS KGOTOS, T avOAOYIOTIKG KEPBN 1 Inpiég kaL Tig Gnoweg mBavég npooBetes sTuPapivoels.
Avadropikd (e T pun avayvwpropéve aveoylatikd képbn f Inuite, akorouBeital to avaBewpnuéve AN 19R, 1o
onoio neEphapPAVEL JLa OELPE and TPOTONOUIOELS aTNY ACYLOTIKT TWV NPoYpappdrTuwy KaSopIOUEVWY IOPOYWY,
peTady dhhwv:

s TV avayvwpon Twy avoloylotikoy KEpSWy finpuiv ota Aomid guvohikd £ooba kal TNV OpLoTIKN
ebalpeon Toug and ra anoteAéopata TG Xprians,

* T Wn avayvwpon rdov Twy avopevopevwy anobdoewy Twy EREVEUCEWY TOU NpoypappaTog oTa
anoteMdopate g XpRonc oM thv avayvwplon tou oxetikol Tokou Eml tng  kaBoprig
unoxpéwong/{analtnong) e napoxis unohoyddpevou Pdoel Tou npoefodAntikod erttoxlou mou
XproWomoE TaL yio T ETUHETPNON TNG UNoxpéwans kaBoploptvwy Rapoxwy,

s v avayvwpan Ttou xbatoug npoinnpesiag ota anoteAfopara g xphons v vwpliepn £k Twy
nieEpopnVUIY Tpoftonolnang Tou npoypdppares [ dtav avayvwplletal n oxetk avabudpBpwan £ n
TEpUOTIKY RapoxT,

s houté aAhayég nephapBdvouy vEES YWWOTONOUGEL, OMwG ootk avahuarn eumobnoiag

®opoc Ewwodnuarog {Tpéxwv kat Avabariduevog):

(i) Tpéxwv ¢odpog etcodniparog:

0 tpéywv ¢opog unohoyllerar Péoel twv dopoloyikwy WOAOYWGHWY KABE PIOG EX Twv ETQLPELDY TLOU
NEpRAaUBRvOVTAL OTIC EVOROLUEVES OKOVOUIKES KOTAoTAoEL, oUudwva He Toug hopohaylkoUs voUoug nou
woyvouv otnv EMNGSa f dAAa dopoloyikd mAaiola evidg twv onolwy Aettoupyolv o1 Buyatpikés efwrepikol. H
Somdvn yix tpéxovta dopo elcobhpatos neplhapBavel tov opo ewwobijatog mou rpoxkontel fdoel twy kepbuv
¢ k&Be erawpeiag onwe avayopduwvoviol oti doporoyikés g Sniwaerg ko npofAédiers yia npocBetoug
dbpoug ko npoooubioel; yin avéheyktes dopoloykd XpAgels kat unoloyiletal cUpdwva pe Toug
BzopoBetnuévoug fi ovawaotikd SeopoBetnpévous Gpoporoyikolg auvteheotés,

)] Avafalopevos dopog eroabfiparog:

0 avapaiidpevos hdpog ewgobfparog unoioyiletar xpnoponmaviag tn péBobo g UNoxpéwang oe OAEC Tig
TIpooWpIVEC Suadopie xard Ty NUEpounvia the kardataong owovopkng 8ong petaty mg dopodoywrg Baong
kat ™ Aoywomikrc afiag Twv nepovowakwy otoelwyv kal unoypewoswv. Ov avaParidpeves dopohoywée
untoxpewoeLe avayvwpllovion yia OAeg g dopodoyntéeg nposwpwveég Swadopts extog Twy akdhouBuv buo
TIE PUTTWOEWV:

. Ektoc v n uroxpéwon yua avafaiiopevous dopous eoodnpartog rporlnreL and nv anoofeon Ing
unepatiog 1y Ty apywri avayvwplon evag otoweiou Tou evepynTkoD i naBntxkol oe pla ouvariayr, n onola
Sev elval guvEvwen EMXEPROEWY KaL KaTd Ty auypr tng ouveriayic Sev ennpedlet oUTe To AoylaTikd képbog
oute o dopohoyntéo képbog f {npia.

. Extac g neplrwone ditou n analtnan ywa avoaBodiopevo ¢opo swgobipatog nou oxetifetal pe Tig
EKTUTTTOUEVES Tpoowpiwvée Bladopée MPOKGTTTEL and v apyikr avayviwplan otolxelou Tou evepyntikol i Tou
rafnuxol oe pe ouvaihayd Tou Sev arotedel quvEviaon EREPACEWY KaL T OTWYURA TG ouvadhoyng Sev
ennpedisL oUte 70 Aoywotkd kEpSog oUTe 0 doporoyntéo képdog i {npia.

AvapaMdyeves Gopoloyikég analthoels avoyvwplloviol yia OAeq T EKMURTOPEVES Npodwplves Sladopéq kal
uetadepOpEVES aypnotuonolntes doporoyiké anawrosis kan popohoyikés Inules, oo Babud rou lval mbavo
o Ba undpxel SwBéao doporoyntio képbog to onolo Ba ypnowonownBel evavii TwWv EKIUTOMEVWVY
npocwpwiy  Sladopiv ko twy petodepdpevuy  axproyonoinTwy  Gopoloyikwy QNOUTAOEWY Kol Twv
axpnowonointwy dopoioywwy Inpuuy.

Avadopud HE TIG EKRUTTOUEVES PoOWPLVES Sladopés mou axetliovral Pe enevBUOELg oE Buyatpikés, ouyyevelq
KOL OUMPETOXEC O and kowoU EAeyXOUEves ETaupeies, avoyvwpilgtat analinan and avafaiiopevo dopo
gwgobiparog oto Badud mou elvan uBavé 6t oL npogwpvés Siadopég Ba aviioTpadolv oto rtpoPAEnduEvo

HEMov xat Ba undpyeL Swaféowo dopoloyntéo képdog To onolo Ba xpnaowonownBel vavii Twy npoowpvwY
Suadopuwv.
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OL avaBaihdpeveg hoporoyIKEG QAT CEL EKTYLWVTOL o8 KABE nUEpopnvia TG katdotaons okovoLkrg Béong
Kkat MEtwvovtan oto fadpd nou bev Bewpeltan mBavé ot Ba vnapfouv apketd dopohoynTéa kKépdn EvaviL Twv
onolwy pépog i to clvoAo Twv cnorhoEwv and avoParidpevous dodpous sigobriuarog pnopel va
xpnawonownBel.

OL avaBoAiousveg GopoloyikES QOUTHOEL, KOl UROXPEWOEL, URohoyl{ovial pe Bdon toug dopoloyikols
ouvteAeotég ou avapévetal va elval ge oyl v Yprion mou n ancaitnon 1 n unoxpéwon Ba TaktonownBel, kat
Paoiloviar groug dopoloyikols ouvieAeoTes (kaw dopoloyikols vopoug) mou elval o wyd 1 éyouv
BeopofetnBel kard v nuepopnvia Tng xathdoteons okovouwng Béong. Ie neplrwaon aduvauiag oadolg
TpoabLoplaou Tou ¥pdvou avaotpodr| Twy nposwpwvwy Sladopuv ebapudletal 0 GopoAoyikog SUVTEAECTIG
TIoU LOXVEL KATQ TV ENOPEVN TNG NEeEpopnviag tng Katdotaong Owovopikrg Béang, xprian.

OLneposotepeg ahhayég otig avaPalidpeves hopohoyikég anaIthoELS fj UTOXPEWOELS avayvwpl{ovtal aav éva
KOMMGTL Twv dopoAoyikiv efdbwv atnv Katdataon AnoteAeopdiwy xpriong. Movov o ddpog ewsodnpatog nov
oxetifeTon e oroxela T onola éxouv avayvwploBel an’ suBelog oo (Gux keddhona katoywpeltol an’ euBeiag
ota Bla keddhaia kot XL OTNV KATAATAON ANOTEAETUATWY.

{w) XpnuaroSotikéc kat Asitovpyikéc MoBwoeg:

O xpnuarobotikés poBwoelg nou petadépouv otnv Etapeia i otov Ouko ovowbuwg dAoug Toug kivdivous kal Ta
odéhn nou oyetifovial pE To LoBwuivo aye, kedbahoonowivial katd tnv évapin e ploBworg otnv ebhoyn atla
Tou puoBwpévou raylou f, av autd eival xapnAdtepn, atn napovoa afla Twy sAdywotwy pLIoBwidtwy, Ot TANPWHES
yia ypruatodotkég uobwoelg emuepiloviar petafy Twv xpnuatoowovoplkwy efédwv kol g pelwang g
XPNUOToBOTIKAG UROXPEWDNG, WOTE va entteu)Bel éva gTaBepd emtdkio aTo evanopeivay UNdAoUo TnG UToXPEWanC.
To xpnuatookovopkd é£oba xpewvovton ota anoteAfopara. To kedaiatononBévra LioBwpéva ndywe anospevovial
pe Péon ) pkpdtepn neplobo and tnv ektpwpevn whehn {wr Tou naylou A v Sudpkewa tng plobwoans,

MwBwoew, onou o expobwrig Swatnpel dhoug toug kwdlvoug kol Ta odéAn tng WBwktnolag tou nayiou
KaTaxwpolvTaL wg AECToupyikd wodwuata. O TAnpwpés Twy Asrtoupykwv pobwyudtwy avayvwpliovtol wg ££obo
oTnv Katdotaan anoteAeopdrwy oe otabepr fdon katd tnv Sidpkela Tng picBwong.

{x) Kpatikéc Emyopnyioeig:

Qu eropnynoels mow adopotv tnv embatnon evowpatwy maylwy nepovoakwy otoyelwy, avayvwplioviar otnv
gvAoyn afioa toug dtav undpyel edAoyn BefodtnTa 6t N eroprynon Ba ewarpayxBel ko GAoL oL oxeTkol dpoL Afjying
¢ Ba tnpnBouv. OL emyopnynoel autés kataywpouvtal we ¢ooba Enopévwy Xprigewv kKal Petadépovial atnv
katdotaon anotehecpdrwv of 106noogg etiowg Gdoew Pdoer g avapevépevne whihpng IwhAg Twv
enopnyovpevwy raylwy, OLemyopnyhoeg rou adopoty Efoba katoywpoivial apalpeTikd autwy Twv EE0BWY katd
tr) SLApKELT Trig NEPLGEOU MOV araLTELTaL Yo TV SUSTAATIKS GUCKETLON TOUG LE Ta EFlopnyouueva EEoba.

{y) MpoBA&eig, EvEEXOEVEC YIOXPEWOEIC KOl EVEEXOHEVES AROUTIOELS:

MNpopAéderg avayvwpllovrar 6tav o Opdiog éxel RopoUoeg VOUKES | TEKUCIPONEVES UNOXPEWOELS WG TMOTEAEOHT
RPOYEVECTEPWY yEYOVOTWY, Elval rubave n ekkadapior Tous pEow expong Topwy, Ta b Nood Twy UROYPEWSEWY HROPOUV
va extiunBolv afdmota. O npoPAdel; enaveterdlovial o8 KGDE nuepopnvic Komdotaong owovopkrg Béong kal
nposapudlovion étal wote va anewovifouv Tnv napoucsa afla g bandvng nou avapévetal va extapleuBel yua thv
Textonoinon g unoxpéwone. Ixetkd pe T npofAel nov avapdvetal va exkaBaplotolv g pakponpdBeopo
oplfovta, ondte n enlSpaon g xpovikng afiag Tov xpriporog elval onpaviwkn, To OXETKGE mnocd unoioyifovroy
nPoeEodALVIAG TIG QVOUEVOEVES MEAADVTIKEG TaMEIaKE poég HE Evav GUVIEAECTH nipo dopwv o orolog avikatomrpllel
TUG TPEXOUOES EKTLHAGELS TG ayopdc yie tnv xpovikr afia Tou xpriparog xal 6mou kplvetal anapalinto, toug kivbuvous
Tiou oxeTifoviaL ouyKekpléva pe TNV unoxpéwon. OL evBEXOUEVES UNoXpewael Sev avayviwpl{oviol oTI OKOVOKES
KATOOTAGELS aAAd yVWATOROLOUVTAL, EKTOG EGV ) TIBavATNTA pLag EXKRON G TOPWY TIOU EVOWPOTWVOUY OKoVoHkd odEAn
glvay eAdxotn. Evlexdpeves anautioews Sgv avayvwpliovral o okovopikés Kemaotdoe alkd yVwoTonoLoovIaL
ebooov n eLgpor} owovoukwy WhHeAELwy eival mBavd.
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{Ta nood exdpagpéva os yAuabes Eupw, extds av avadépetar Siadopetikd)

{w) M Kurdowopodvta Meprovotaxd Zrotxeia mov Katéxovral itpog MwAnon kot Ataxoneioes Apactnpotnies:

0 Ophoc tafopel éva paxponpdBeoyo neplovolaks atoyelo A pue opdba MeplouoLakilv oTOWELWY KoL UTOXPEWOEWY
oav xKaTeEXGUEVA pog Thnan, av n afia Toug avapévetal va avaktnBel katd xiplo Adyo pécw SudBeans Twy otouyeiwv
KoL 0L HéQw TG Xpriong TouG,.

OL Paowée npoiinoBéoerg yia va tafvopnBel éva pokponpdBecpo meplouvciakd otoxelo f pe opdbe aroelwy
{TEPLOUCLIKUV KL UNDXPEWCEWY) gav KatexdOUEVa pog wAnon, eivat To neEplovoLaks otowelo rf n opdda va elvay
SLafioyia rpog duson RWARCA GTNV NapoUoa TOUG katdotaon, n 6 cAokAfpwan tng whnong vo efoptétal povo ano
ouvBrikeg nou elven auvABEIS ke TUTIKES Yo TWARGELS TETouwy oToxelwv kat i winan Oa npéned va elval efoipenika
mlavn.

Na va Gewpeltan ) ndAnon efopetikd mBavr) Ba npéneL va guvIpEYouY CWPEUTIKG ot kATwBL ipoUnoBEoELs:

»  va urdpxel Séopevan e Solknong avadopikd pe éva oXEBLO MWANGNG TWY MEPLOLCLOKWY OTOWElWY 1 TG
opdadac,

e va éxeL evepyonownBel éva npdypappa efzvpeon ayopaotn kal oAokArpwong TS guvarhaync.

s  nnpoodepopevr T RLANONE Ba ripénel va sivor ge Aoyikr) JUCYETLON HE TV Tpéxovoa ayopala afla Twy
npog twAnon neprovalakwy otoelwy f tng opddag neplovolakwy otowyelwv,

s N nWAnon avapeveral va EXeL oAokAnpwBEel evidg Evog TOUG ano TNV NUEPQ NOU TO MEPLOUCLAKG TTOLKELD 1)
opdda arowelwv tagvopiBnkay av komeyouEva Tipog AN EKTOE optapévwy eSaipéaewy, kot

s oL evépyeieg Rou anausltal va yivouv npokelpévor va ohokknpuwBei to oxéblo nwinang Ba mpénel va
katadewviouy on Gev elval mBavédv v anaenBoly anpavtikéc TPONONOWIOEI; aTo oxEbio oUTE OTL To
oxé610 Ba akupwBel,

Apéowg Tpw TV opxk Tafwéundn Tou Rreproudiakol orowelov ) g opdbag oroyelwy koL UNOXPEWTEWY WG
KOTEXOUEVWY TPOC RWANON TO TEepouolakd otowyelo (A ke ta nepoudlakd otow el Kot Ol UNMDXPEWOELG ToU
nepAapPavovral otnv opdde) aronpdavron we fdon Ta woylovra o x&Be neplntwon 4.N.X.A.

Ta paxponpdBeoua nepovoiakd otoeia (fy o opdbeg neploucLakwy oTolelwy ko voxpewoewv) o Tafvopolvtal
GQV KITEXGUEVE NPOG WANCN aroTywvVTaL (PeTd thy ap)ikr Tawounar we avutépw) oty xapnidtepn afia perafl g
aflae nou autd GEPOVIaL OTLE OKOVOUIKEG KOTOOTAOEL Kal tng eUAoyng afiag Toug pewwpévng katd ta dueca éfoba
S1aBeanc, ko oL pokinTouoss INuieg anopeiwong koTaywpouvtal oTa anotehéopara xprioews. Onowa mbavr avfnon
tne evioyng aflog oe petayevéotepn anotiunon Oa kataywpeitor ota anoteiéopota Xproews alhd Gy ywa nood
HeyoAUTEPO TG apyikd kataywpnBeloag Inplag aropeiwanc.

Amd v nuépe katd tnv onola éva pakporpéBeopo (anoopevipevo) nepiovdiakd otogEio (f T poaxponpobeopa
neplovcLakd otowela nov nepappévovtal o pua opdSa repLovoLakuy oToElWY Kot Unoxpewoewv) tawopeital gay
katexdpEve mpoc ntwinan, Sev Aoyi{ovial anooféosls ent Twy ev Adyw pakponpoBeauwy REPLOUOLAKWY CTOXEIWY.

{aa}  Metoywod kedAaio:

To petoykd keddhawo anewoviiel v afle twv Hetoywv Tng pripwrs Evapelag mov éxouv exkdoBel kau eival oe
kukhodopla. To Tipnpa nou karaPAdhenke ritov g ovopaotikng aflag avd petoyr kataywpe ral atov Aoyapieopd cunép
1o dprion ote 161 KeddAaia, APETeC Bandvee nou SlevepyouvTal ot axéan pe Thv ékSoon véwv petoxwv i Stkauwpdruwy
koraywpoUvtal ot ka8apr 8éan adaipetikd and o £goda tng Ekboong,

2.3 ANMMATEZ ZE AOTIZTIKEEZ APXEL

O Outhog ot OwovopikéG KaTOOTAGELS EXEL TNPAOEL TIG AOYIOTIKEG TMOMTIKEG Mou Xpridwyonouwinkav ya va
kataptiotouv oL Owovopké Kataotdoe e xpriong 2017, uwoBetivtag dAa ta véa npotuna kal T Sieppnvetee, n
edapuoyr Twy oRolwy éywve UTIOXPEWTIKA yLa TI§ XPOELS Mou dpyoav v 1n lavouaplou 2018.

(o) Néa Npéruna, Mepunveice, Avadewprioeic kat Tpononoujacts vpiatapuevwy flpotinwy v oroia Exouvy tedel oe
toxd kai Exouv vioBetnBei and tnv Evpwnaikn Evwon
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{Ta nogd ekdpacuéva ot xMadeg Eupw, ektodg av avadépetar SiabopeTikd)

Ta axddouba véa MNpotuna, Alepunveleg kon tpormonowngelg Npotdmwy éxouv exboBel and to ZupPodiio AigBvav
Aoyiotikwy Npotimwy (IASB), £xouv ueBetnBei and tnv Eupwnaiky Evwon kel iy ehappoyr Toug elval unoxpewtikri
and v 01/01/2018 f petayevéatepa.

e ANXA 9 «Xpnuaroowovopkd Mécan {(edapudletal yia etridies Repdboug nou EExivodv TNV | HETA ThY
01/01/2018)

Tov lovAwo tou 2014, To IASB npogpn otnv teAwkr éxboon touv ANXA 9, O PeAtuboels nou enddepe To vEo Mpdruno
nepAapfdvouy Tn dnpoupylia evog Aoyikol poviédow yua tnv Tafvdunon xal v emétpnon, éva evialo npovonukd
povtédo yia cavapsvdpeves Inpiégy anopelwang epnopikwy anatioewy, kat enlang, pla ovaiaotikd avapgopduwpivn

nipoaéyyion yua Ty Aoywotiki aviiataduons. H enibpacn and tnv ebappoyr otov Opho repypddetal otn onpeiwon
2.3 (y).

e AMNXA1S «Egoba and Zuppacelg pe Nehdregy (edappdlsTal yia eTholes neprdéboug mou Eexwvolv TRV 5| puetd
tnv 01/01/2018)

Tov Mduwo tow 2014, 1o IASB tpoéfn atnv éxboan evdg véou MNpotdnou, Tou ANXA 15. To ev Adyw Npdruno giva i puwg
Evapuoviopgévo HE TG anatioetg ou apopolv oty avayvwplan Twv eddswy sludwva PE TIg apxts Toégo twy AMNXA
600 kai Twv ApEpavikwy Fevikd Mapabexktwy Aoylatikwy Apxwv (US GAAP). O faoikég apyég atig onoleg Baaiferal
To eV Adyw MNpdtunmo elval guvenels pe onuaviikd pépos tng tpéxouvoag npaktkhig. To véo Mpdtuno avapévetal va
BeATubogL TN XpnuaTooikovopikn TAnpodopnon, kablepwvovtag éva o wyupd mhalow yua tnv eniduon Bepdrwy nou
TipoxdnTouY, EvioXUovVTag Tn ouykpiawotnta petafy kAdbwv ko xedodaayopuw, napéxovia npdoBeteg
yvwotonoljgeLs kal Sieukpwiloviag Tov Aoytotikd XELpLaud Tou kOoToUS Twy gupBdoewv, To véo Npdtuno épyetat va
avTikatactigeL to AAMN 18 «Eaobdas, To AAMN 11 «Kataokeuaotikés Zupfdosigy, xabwe Kat oplopéveg Alepunveieg nou
oxetilovraw e to éooba. H enlSpaon and tnv edappoyr otov Opho nepypddetal otn onueiwon 2.3 (y).

e Asukpwioelg oto AMXA 15 «Ecoba and IupPfdoel pe Meidtegy (epappoleton yia erfoies nepidodous nou
Eexivolv TV ) petd v 01/01/2018)

Tov Anpihio Tou 2016, To IASB nipoéPn otnv ékdoon Sieukpwicewv oto AMXA 15, Ou tpanornowidel Tov AMXA 15 bev
petafdirouv T Paowkés apxég Tov Npotunou, ald Rapéyovv SLEVKPWIOELS WG Ipog TNV Edappoyr Twy v Adyw
apywv. OL Tpononoujcel; Sieukpwilouv Tov TpdRo pe Tov onolo avayvwplletal pla Séopevon exvédeang ce pla
oUupacn, mwg npoobioplletal av pla owovopk ovtotnTa amnotehel Tov evioAéa 1y Tov eviohodoxo, kot mug
npooblopileton av 10 £0080 and T xopriynon piag abewag Oa mpénel va avayvwplotel o pla cuykexpévn Xpovikn

oTwHi} f WE tnv ndpodo tou xpovou. OL tpononoujoel; Sev éxouv enlpaon oTIC EVOROWNMEVEG KAl ETCUPLKEG
Owovoutkéc Kataatdaels.

e Tpononoinan oto ANXA 2: «Tafivdunan kaw Empétpnan Ivvaliaywv NMAnpwpi Baolépevwv ot
Tuppetoyikols Tithousn {edappudletal yia eTioleg REpLOSoug nou Eekvolv TRV | petd tnv 01/01/2018)

Tov lodvio Tou 2016, To IASB npoéPn otnv ékdoan Tpononoinans neploplopévoy oronod oto ANXA 2. Ikondg g &v
Adyw tpononoinang eivay vo napdayxer HIEUKPVICEL OXETIKE pPE TOV AOYIOTIKO YELMOPO CUYKEKPLPEVWY TUMWY
ouvaiaywy nAnpwphig Paolopevey ge guppetoxikoug tithoug. Mo cuykekpiléva, n TPOROROINON ELGAYEL Tig
UROUTAOELS OXETIKA YE TOV AOyIoTIKG XEWPOPS TnG emibpaong Twy npolnobécewv xatoxlpwang kaw Un katoxlpwang
otnv empétpnon twy nAnpwuwy pacldueviv e ouppetoxwols Tithoug mouw Suakavovifoviol e METPNTd, TOV
AOylOTIKG  XEWPWOPO Twy guvaddayuw minpuiiv Pacilopevwv os guppetoywou tithoug mou dépouv éva
xepaktnplotikd Swakavoviopol ce cuplindiotkyy Bdon yua unoypéwor napokpdrnong ddpou, kabuwg kal pla
tpononolnan otoug Opoug kal mpolnoBécel; plag mAnpuwprc Pacdopevng o guupetoywols tithoug, n onola
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[Ta nood exdpaopéva oe yuwibeg Eupw, extog av avapépeta Suadopetikd)

HETaPAAReL Ty Tafwopnan TN suvarhayng and SaxavovilOpevn te HETPNTG O SLakavoviiBUEYN HE GUHpETOXWOUG
tithouc. OL tporionouisel; Sev éxouv enlbpron atig Evorounpéved kat eTaipikég Owovopkes Kataotdaers,

s Tpononouicel; oo ANXA 4: «Epapuoyd Tov AMNXA 8 Xpnparooikovopikd Méoa o€ ouvbuaouo pe to ANXA
4 Agdahorikés Suppaoeigy (Ebappdletal yua etjoiEg nepLéSoug rov Eexwvouv v ) petd v 01/01/2018)

Tov ZemeépPpro tou 2016, to IASB RpoéPn otnv ékSoon tpomomoujoswv oro AMXA 4. Ikomog Twv &v Adyw
TpoNOMoaEWY Elval va PocBLopLoTEL 0 XEPLONGS TWY TPoowPLVKV AOYLOTIKIV EMGpaTEWY Adyw tng SiadopeTikig
nuepopnviae évapfng woybog Tou AMXA 9 Xpnuatoowovopkd Méga xar Tou umd €kdoon Mpotdnou yia Tig
aghaAlotikég oupPdoeig, Ot TPONONOAOEL, 0TI UGLOTAUEVES ancutioelg Tou AMNXA 4 ETUTPEMOUV OTIG OLKOVOILKES
ovToTnTES Twv onokwv ot kbpLeg Spactrpldtntes ouvstovral pe agddhon va avaBdiiouv Tnv edoappoyr Tou ANXA 3
¢wg To 2021 («mpocwpvy araihayr»), kow empéniouv oe Ohoug toug exkBote; aopoAoTikuy gupBacEwy va
avayvwpigouv ota Aowd cuvolikd Z0o8a, avtl ota képSn f otig Inpié, T petapAnTotnTe mow evBExETaL va npoki et
ané v edappoy’ Tou ANXA 9 mpw tnv éxboon tou véou Npotdnou yia T aghahotikés cupBaosLs («npogéyyian
emwdAuPngy). OL tponoroujoe; Sev xouv enldpaon oTig evonolnpéves Ko ETalpkés OLKOVOIKEG KataoTagels.

e  Etfoieg BeATuioels Twy ANXA - Kikhog 2014-2016 (edappdletai yio evijoleg neprédoug nou Eexvoiv Ty A
peré v 01/01/2018)

Tov Aexépfpto tov 2016, To IASB npoéPn atnv éxboon «Eticieg BeAtuwoelg Twy ANXA = Kikhog 2014-2016x, ny onola
anaoteleital and pla cepd tpononouicewy ot opapéva Mpétuna kar anoterel HEPOG TOU TPOYPAUUATOS VIO TIG
eThoteg PeAtiwoelg ota ANXA. OL tporonolioelg ou mephapBdvovral oTov KUKAD auTdv Kal éxouv edappoyn yia
ETAOLEC MepLOBoUC mou fexwolv tnv i petd v 1n lavovaplou 2018 elvaw ou effic: ANXA 1 Maypadn Twy
BpaxumpdBecpwy eaipéoewv yia Toug toBeToOVIES yia puitn dopd Ta AMXA, AAMN 28: Emuétpnon plag cuyyevoug f
ulac kowonpatlag otnv ebioyn afla.

O. tponomoticel; Gev Exouv EemiSpmon ot evonowpéveq kat  ETaupikég  Oikovoplkég  Kataotdoels.

s Tpomomowjoel, oto OAMN 40: «Mertadopéc EmevSioewv oe Akivata and i oe GMeg kainyopiegy
{edappoleral yia eTfjoieg nepiédoug nou Eexwvolv TN /) peTd v 01/01/2018)

Tov AexéppPpio Tou 2016, To IASB npoéPn atnv éxboan TpoRonolgewy NEPLOPLOPEVOU OKONOU OTO AAT 40. Ixondg Twy
ev Adyw tpononoujgswy elvan va evioxvBel n apyr yia Tig petadopés and, 1 ot eNEVBUTEL; OF akivaTa, WOTE v
kaBopiotel éti (o) pla perapifacn and, f o enevbioels oe axivita Ba npérel va npaypatonoeltal pévo epdoov
unépyel peraforn otn xprion Tou axwitou, kel {B) wla tétown petaPols] atn xprion Tov akwhtou Ba nepleAdufave Ty
aftoAdynon Tou Katd noadv To ev Adyw axivnto minpol ta kpuripua tafivopnong Tou weg eRevBuTikG axivito. Hev Adyw
petaPolr otn xerion Ba npénel va urootnpiletar and oxetik Tekunplwon /anodewtikd arowela. OL tporonouioels
£xouv Bev éxouv onpaviikn eNibpacn oTig evorolnpéves kat eTalpikeg Oovopikes Kataotdoers.

e EAAMXA 22 «fuvadhayég o ZEvo Nopopa ket MpokaraBintéo AviaMaypan (ehappoletan yie ETHOLES
repobous now §exwolv Ty i petd v 01/01/2018)

Tov AeképpPpio Tou 2016, to IASE mpoéfn otnv ékSoon plag véag Aepunvelag, Tng EAANXA 22. H ev Aoyw Meppnvele
nepAapBaveL TG EMAITAOEL, OXETIKG UE Tn ouvaAhaypatikr wotiuia nov Ba mpénel va xpnowonoleltat katd vy
napougicon guvehaywv oe févo vopopa (. guvalhayéc ecodwv) otav £xer AndBel i GoBel mAnpwpn
npokatafolikd. H véa Apunvela Sev éxel erlbpaon otig evorounpeves kan etaipikég Owkovoukés KatagTdoeis.
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(Ta nood ekppocpéva os yhdbec Eupw, extoc av avadépetol Stadopetikd)

(8) Néa Nporuna, Aiepunveleg, Avalswpnoeig kau Tporonoifoew, vplotaucvwy Mpotdmwy T onoin 6ev Exouv
axdpua teBel oe toxl 1 Sev éxovv viodetndei and v Evpwnaiknh Evwory

Ta axdiouBa véa Npdtuna, Ateppnveleg kol tpononowioelg NMpotonwy éxouv ekboBel and to ZupPoviio AlEBvuv

Aoywotukidy Npotdnwy (IASB), adhd elte bev éxouv axkopn teBel oe 1ox0 elte Hev xouv vioBetnBel and tnv Eupwnaiki
‘Eviwon.

e AMXA 16 «MioBuwasig» (edappdlerar yia stijoeg neproSoug nou exvadv v ) petd v 01/01/2019)

Tov lavoudplo tou 2016, To IASB RpoéPn otnv £xdoon eveg véou Mpotinou, tou AMNXA 16. Ikondg Tov épyou Tou
IASB Atav n avéntutn evog véou Npotlnou yua pouoelg nou koBoplled Tig apxég Tig oroleg edbappolovv kalta buo
pépn o pla aupPoan - SnAabr ko o meddrng {«o poBwthigr) kal o ntpopndeuTiis («o expFOWTAGCH) - yia TRV napoys)
OXETIKWY TAnpodopLv yua Ti§ Hobwoel katd tpdno nou aneikovilel motd autég Tg ouvalAayé. Na tnv enltevin
autol Tou okonrol, o poBwrig Ba mpénel va avayvwpiloel Ta neploudiakd otoyEela kal TIG UTMOXPEWOELG TOU
anoppéouy and tn ploBwon. Ta avwrépw éxouv vioBetnBel and tnv Evpwnaikn Evwaon pe nuepopnvia évapéing wylog
v 01/01/2019.

QO Opog Ba ebappooeL To ANXA 16 anrd tnv unoypewtikh Nuepopnvia edappoyris Tou, froL v 1n lavouaplou 2019..
Katd tnv nuepopnvia tng npwng edapuoyiig, 0 Opthog Ba avayvwploed (a) pa unoxpéwan pleBwong EMUETpWHEYN
gtnv napolga atla nou npokURTEL and v Apoefodinan Twv unoAEmopevwy katapolwv LoBwpdtwy pe T xprion
Tou oplakol emtokiov Savelopol, onwg autd loyue Kotd Tnv nuépa Tng apyikig edappoync, kal (B) éva Sikalwpa
Xprong otoweloy Tou EvepynTIkOU EMHETPWUEVO GE éva Mogd (0o ue Tnv avtiotoyn unoxpéwon picBuwong,
TiPOCRPHOCHEVD KOTA TO 00O Tu)dv nporthnpuwpévwv r] Sebouvisvpévioy puoBuwpdtwy.

Ma TG Ppayuypdvieg uoBwoeig kat TG obwaoeLs yia Tig onoleg To unokelyuevo otowelo Tov EvepynTikol elval xapunhig
aiag, o Ouog Ba avayvwplosl Ta poBwpata we efobda oty Katdotaon AnoteAecpdtwy pe tn otalepr péBobo,
cludwva HE TIg OXETIKES eEQLPECEL] ToU Mapéxovial ard to AMXA 16, Napdiinia, o Oulkog Ba edappogel Tnv
npaktki ebappoyr Tou Npotinou kal ev Ba mpoPel otov SLaxwplopd Twv Pn o BwTikdv atowkelwy and Ta mobwrikd
otoela, avripetwniloviag Aoyotikd kdBe poBwiikd kol ouvadéq pn ploBuwitikd oroyelo we evialo piGBwtikd
otouxelo.

O Opthog npoéPn o& avdhuon tng avapevdpevne enibpaang tou ANXA 16 kotd tnv 1 lavovapiov 2019. ZuvonTikd, HE
Bdon v tpéxouca extipnon Tng Awiknang, n enldpacn and tnv vwoBitnon Touv ANXA 16 B elvan we efiig:

O Ophog exTipd 611 Ba avayvwpiosl atny evonolnpévry Kataotaor Owovopukrig Géong Sikawpata ypiong ototxelwy
TOU EVEPYNTIKOU KO LOGTIOGES UTOXPEWOELS and woBuoel; nogol katd npoceyywon € 5,2 ex. {(Exawpela: mogol kard
npoaéyywon € 3,8 ex.} Ztnv evonouuévn katdotacn anoteAeoudtwy, ol anooféoslg avapévetal va avinBolv katd
npoaéyyian € 1,5 k. kat ta Xprjparoowovoukd éioba avapévetal ve avinBolv katd rpooéyyion € 215 yA.. H pelwon
Twv e£d5wv and evolkia avapéveton va oBnynoel oe BeATiwon Ty ASITOUPYIKIY KEPSWIV RPO XPNUATOOIKOVOHILKILY KO
eneviuTIkwY Spactnplotritwy, anoofiéscwy kal anopewoewy (EBITDA) nou Ba kupaivetal nepinou o mood € 1,6 ex.
H extiwpevn enibpacn adopd Tig vdotapevec ouppdos katd tnv 1 lavovaplov 2019.

H npayuotkn enlSpaon tng edapuoynig Tov AMNXA 16 Ba efaptnBel and to emtdkw npoetddinong tou Opihou katd
v 1 lavouvaplou 2019, Tov npoaSioplopéd twv gupPdoewy ploBuwang rnou epnintouv oto nebdlo edappoyrig Tou véou

npotURou katd Tnv nuepopnvia avtr kol v tehkr| afloddynon tou Opfhou ywx tn Swdpkewa g pioBwang, WBlaltepa
daov adopd tnv efdoknon TuYov SikalWHAETWY CVOVEWONS KoL TEPUATICUOU,

To véo Aoyotkd Npdtuno ya Tig uobwoetg, dev avapdvetal va exeL anpavikd avilktuno yia tov o we ekpioBury.

e Tpononoujazi oto ANXA 9: «NpontAnpwBévta Eroela pe Apvnunr AndSoon» {edapudieral yia etfoeg
nepldSoug mov Eexwvolv thv ) perd tyv 01/01/2019)

Tov OkTwppro Tou 2017, to |ASB ntpoEfn otnv ékS00n TPOMONOLCEWY REPLOPLOUEVOL OKOIOU oTo AMNXA 9. Baoew Twy
udoTdpevwy anowrioewy Tou ANXA 9, pia owovopikn ovidtnia Ba erpeTpoloe v ypnporoolkovopkd grolxelo tou
evepynukoU We apvniwe andbdoon otnv ebioyn atic pédw Twv CROTEAEGUaTWY, kaBWG TO XOPAKTNPLOTIKG TG
wapvntikig anddoong» Ba propoloe va BewpnBel otL Snploupyel evbexdpeves Tapewaxés poéc oL omoleg Gev
anotehodvral pwévo and mAnpwpés kedoialou kol tékou. BAOEL TWV TPOMOROLWOEWY, OL DLKOVOMLKES OVIOTITES
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{Tat nood exbpaopéva oe Yhiadeg Eup, extds av avadépetal Siadopetukd)

EMUTPERETAL vt EMUUETPOUV GUYKEKPLHEVE NPOTANPWTER XPHATOOKOVOUIKE GTOLXELD TOU EVEPYRTIKOU LE TPVNTIKA
anoboon gto anoogBecyutvo koatog { atny ebAoyn afia péow Twy Aonwy ouvolkwy Egdbwy, Edpooov mAnpeitar ula
guykekplpévn npoindBeon. O Ouo¢ Ba efetdoel Ty eninTwon dAwv Twv napendvw otg Owovopikés Tou
Kartaotdoelg, av kat Sev avapéverar va éxouv kapla. Ta avwrépw éxouv vioBetnBel and v Evpumalkn Evwon pe
nuepopnvia évapéng Loxvog tnv 01/01/2019,

e EAANXA 23 «APePardtnra oxstukd pe Xeipiopoug @opov EwwoSiparogn (edbapudletar yiax etrioieg
neprébous nou Eekvoldv Ty fj pexd tnv 01/01/2019)

Tov lobvio Tou 2017, To I1ASB mpoéPn otnv ékboon plag véag Aweppnvelag, tng EAANXA 23. To AAN 12 «@dpow
Eroobrpatocy mpooSiopllel Tov AOyIoTIKG XELPLopS Tou TpéxovTog kal avaPaihdpuevou ddpou, alhd Sev npoabiopilel
Tov TpARo pe Tov onolo Ba mpérel va aviikatontpliovial oL erunTaioe g afefardtntag. H EAANXA 23 rephappdver
1 EmunpdoBETEG Tow AAN 12 analtrigels, npooblopifovrag Tov Tpdno pe Tov onolo Ba npénet va avtikatonepifoveat oL
grenToEelC TS aPfePaldtntas gtov Aoyotikd XELPLOWG Twy Gdpuv eoobhparog. O Opog Ba efetdoel Ty entrtwon
SAwv Twy mapamdve ot Owovopkée tou Kataotdoew av kon Sev avapéveton v éxel kapla. Ta avwtépw Exouv
vioBetnBei and v Eupwnaikg Evwon pe nuepounvia évapéng woyxlog tnv 01/01/2019.

s Tponomoiunoelg oto AAN 28: «Maxponpo@eopes Euppetoxts ot Fuyyevels kat Kowonpagicsen (ebappudleral
yix sTioLeg nepLdSou ou Eexwvouv Tnv f petd tnv 01/01/2019)

Tov Oxtwpplo Tou 2017, To JASE npoéPn otnv £kboon TpONONOLoEwWY NEPLOPLOHEVOU oKkomoU oto AAN 28. ZkoRrdg Twy
ev Adyw tpononouicewv eivar n napoxs Sievkpwicewy ayxetikd pe Tov AoyloTiko XElplopd twv pakponpéBeauwy
gUpMETOXIDY o8 pla cuyyevd f koworpatic — atig onoleg Sev edappoletal n péBobog tng kabaprig Béong - PéogL Tov
ANXA 9. O Opihocg Ba efetdoel v enlrtwon GAwv Twy napandvw ot Okovoutkés Tou Katagtdoels, av kal Sev

avapévetal va éxouv kaple. Ta avitépuw éxouv uvioBetnBel and v Evpwnaikh Evwan pe npepounvia évaping woxvog
v 01/01/2019.

e  Etfoieg BeEATIWOEL Twv ANXA - KbkAog 2015-2017 {(edappdieran yia exioleg nepdSoug nov Egkwvodv thv iy
ueté tnv 01/01/2019)

Tov Aexépfiplo Tou 2017, o IASB RpoéPn atnv ékGoon «Eticieq BeEATIwOoELS Twy ANXA = Kikhog 2015-2017», n onola
anatehelrae and pla cepd tpononowioswy ot opwpéva Npdtuna xai anotekel pépog Tou mpoypappaTog yia TIg
eTiolec feAtudoelg ota ANXA. OuTpononowisels nou nepthapfdvovtal oTov KUKAD autov elvan o e£Ac: AMXA 3 - ANXA
11: SUpHETOXIKE Bikaubuara ou kotelXE nponyounivee o anoktwv ot pla ano kowvod Aettoupyla, SAN 12: EMUTtioeLg
oTov Opo ELCOSAATOC ARG TAN PLILES YLO XPNHOTOOWKOVOHIka pEaa tafvopnpéva we otowela Twy 1blwy kedadaiwy,
AAN 23: Kdotn Savelopot emAtfiua yia kedaAoritolnon. OL TpoRonoloeLs ehappoloval yia ETHOLES RepLoSout rou
Eexwouv Tnv ) peTa v 1n lavouapiou 2019. 0 Optiog Ba efetdoet tnv enlntwon oAwv Twv napandvu 6tig OIKOVOUIKES
tou KoaaTdoeis, av ko Sev avapévetal va éxouy kaple. Ta ovwtépw éxouv tobetnBel and tnv Eupwnaikd Evwon pe
nuepopnvia évapéng Loxvog tnv 01/01/2019.

» Tpononoijce ato AAM 19: «Tporonolnon, Nepikoni) f Awkavovicpds Npoypduuatog KaBoplopévuw
Napoytv» {edapudleton yie tioes nepiddoug mou §exvodv tnv A petd v 01/01/2019)

Tov MePpoudpio tou 2018, To IASE npoéPn atnv ékboon TponoRolulgswy NeEpLopopévor akonol ate AAM 19, Pdaoel
Twv onolwv pla owovopwk’ oviéTnta anawteltol va xpnowonotel erkaiponotnpéveg avaloyloTikég napadoyég katd
Tov ipoabloplapd Tou kdoTouE TpEYoLaNS URNpEegiag kal Tou kaGapol Tdkou yia Ty evanopévouoa Nepiodo petd Ty
tportonolnon, Tnv NEpkonn 1 Tov Siakavoviopd evog npoypappatos kabopiopévwy rapoxuwv. IKondg Twy ev Adyw
Tpononowjoswy elval n Evioxuon TG KaTavénoeng TwW OKOVORLIKWY KATROTATEWY KaL N Iapoyf| NEPLOCOTEPD XPAGIHWY
nnpodopuwv oTous XpActee autay. O Ouog Ba efetdaet Ty enintwon 6Awv Twy napanavw ot Oiovopkés Tou
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Kotaotdoelg av xal Sev avapévetal va exouy kapla. Ta avwtépw £xouv vioBetnBel and tnv Eupwnaikr Evwan pe
nuepounvia Evaping woylog tnv 01/01/2019.

s AvaBethpnon tou EvvoloAoyikou NAawgiou tng Xpnuatoowkovopkns Avadopag (epappdlerar yia eTriaieg
neploSouc nou Eekwoiv Tnv i pexd tnv 01/01/2020)

Tov Mdptio tou 2018, to IASB rpoéfn omv avaBewpnon tov Evvolohoywol NAaiolov Tng XpnuoTooKOVOULKAG
Avadopie, axond tng onolag ftav n evowpdtwarn onpavikuy Bepdtwy ta onola Sev kaAunmoviay, KaBwg eriong kat
n enwkalporolnon kou napoxy Sievxpwicewv ge oxfan ME ouykekpipéves kaBobnyroe. To avaBewpnuévo
EvvoloAoyikd Mialowo trig Xpnpatoowkovopukrg Avadopdd nepthappavel éva véo KedaAawo oXeTIKE HE TRV ERLéTPRON,
oto onolo avaAlETal n évwold TG EMWETANONG, gupnepliapfavopévuv napaydviwy Tou TIPENEL v AauBavoviay
undyn katd v ermdoyl plag Bdong sempétpnong, BEpara OXETIKG WE TNV Napoudicon xay yvwoTtoroinon ot
Owovopkég Kotaotdoew kaw kaBobhiynen avadopikd pE Tnv anoavoyvoplon oTolEiwv Tou evepynTikol Kl
unoxpewoEwv and Tig Owovopikés Karootdoew. Ngpamépw, to avaBewpnpévo Evvotohoywd MAalowo tng
Xpnuatoowkovopkng Avadopdg niepthappdavel PeAtiwpévous oplopols Twv oTOElwY TOu EvepynTkol KoL Twv
unoxpewosewv, kaBodiynan nou unofonBd tnv ebappoyr Twv ev Adyw oplopwy, emkalporoinon twv kpunplwy yia
TRV QVOYVILPLON TwY OTOLXELWY TOU EVEPYNTLKOU KoL TV UROXPEWOEWY, kaBug entlong kar Sizukpviosig oe anpavikou
topelg, Orwg oL poAoL tng Suaxelpiong, g auvinpnkdinrag kat tng afefawdtnrag katd Tnv empéTpnen atnv
Xpnpatoowovopkn rhnpobdpnon. O Optog Ba efetdoel tnv enlntwon dAwv Twv Rapandvw ot Owkovopikés Tou
KotaotaoeLs, av kol Sev avapévetal va éxouv kapia. Ta avwtépuw Sev xouv uloBetnBel and tnv Eupwndikn Evwan.

¢ Tpononowjoelg ot Avadopés tou Evvolohoyikod MAaiciou g Xpnuatooikovopikic Avadopds
(edpappdlerar yia eTiaieg nEpLdSoUG rou Eekwvolv T fi petd tnv 01/01/2020)

Tov Mdptio tou 2018, to IASB npoéfin otnv ékdoan Tporonouijcewy ot Avadopég Tou Evvolodoyikol MAawsiov g
Xpripotootkovolkis Avadopds, of guveéxelwa tng avabewpnons tov. Opwpéva Npotuna neplapfavouv pniég
avadopég o npoyevéotepes ekbOoEL; Tou Evvolohoylkol Miawosiou tng Xpnuarooikovoptkng Avadopds. IKkonog twy
ev Abyw tponomnouicewv Efval n enkawpornolnon Twv wg Gvw avadopwyv kal n unootipdn ye N petdapacn oto
avabewpnuévo Evwololoywd Miatowo Tng Xpnpatoowovopkrg Avadopds. O Opthog Ba efgtdoel v enintwon cAwv
TWY Tapandve ot ClkovopLkEs Tou KataoTdaelg, av kot Sev avapévetal va éxouv kapia. Ta avwtépw Sev xouv
vioBetnBel and tnv Evpwnaixkn Evwon,

s Tpononoujoelg oto ANXA 3: «Opropdc piag Emyeipnongs {epappdlera yia etricieg repldboug nou Eexivolv
v f petd v 01/01/2020)

Tov OktwBpio tov 2018, o IASB nipoéPn otnv éxdoon Tpononoucewy NEPLOPLOHEVOU axornol aTto AlTXA 3 pokElEvou
va Pektuwoet Tov oplopd plag emygipnong. O tpononoicelg Ba BonBdoouv T etawpeies va mpoadloplaouv av pia
andKTNon OMOTEAEL auvEVWOn ETUXEWPRCEWY 1 anmdKINon oToEiwy oy svepynTikol. O TPONONOINUEVOS OpLoNGS
enonuatvel otLn expory plag emuxeipnong sivar va napéys, ayaBd kaw unnpeoleg orous neAdeg, EVw o MPOYEVETTEROS
opLopoc eotiale otig anodOoELS UNS tn Lopdr LEPLOUATWY, XAUNAGTEpOU KOGTOUS ) GAAWY DIKOVOLIKY OdEAWY TTOUG
enevbutéc kat oe Tpltoug, Emuhéov Tng Tpononolneng tov oplopod Tng Emyelpnong, To IASB péow tng ev Adyw éxboong
napéxeil suprAnpwpartikr kaBobrynon. 0 Ophog Ba efetdoes Ty entnrwon SAwy Twv napandvw ong Gikovotkes Toy
Kotaogtdoelg, av kal Sev avapévetal va £xouv xapice. Ta avwté pw Sev £xouv uloBetnBei and tnv Evpwnaikd Evwon.

e« Tpononoujoeig ato AAN 1 kai oto AAN 8: «OpLopdg Tov Ouciiboug» {ehappudleras yia exrole tepldSoug
nou Egxwvouv v i peTd v 01/01/2020)

Tov OxtwipLo Tov 2018, to IASB npoéPn otnv éxboon TPONOROU|GEWY OTOV OPIONG Tou oucLwbous, MPOKELNEVOU v
KOTOOTEL EVKOAGTEPO yLa TIG ETaPELEG va ipofolv oe daknon kplong oxetikd pe to ouowwseg peyeBog. O oplopde Tov

51



BEATA ABEE TPODIMON o

[/ NE
Enuewnoers eni twv Owovopkwy Kataogrdoewy e 31% Aekepfpiov 2018 o e
nue < ! S up AEATA

{Ta nocd exdpacuéva oe xhdbeg Eupw, extdg av avadépetar Siadopetikd)

cuoubbouce Pondd T enpeleg va anodacioouv now g mAnpodopieg Ba npénel va nEpAndBolv ot OLkoVoUIKEG TOUG
Kataotdoelg. O véog oplopdg tpononotel to AAN 1 kaw o AAN 8. O tpononotroel; anocadnvijouv Tov oplapd tou
ovoubboug kal nwe autdg Ba npénel va edappootel, oupnepapfavoviag otov oplopd kabobiiynon n onole péxp
twpa nephapPavétay oe diha Npdtuna. O Outog B eketdoel tnv entntwon SAwv Twv napamavw otig Ckovoptkés
Tou Kotaotdoels, av ko Sev avapévetava éxouv kapla. Ta avwtépw Gev éxouv vioBetnBei and tnv Eupwraik Evwon.

e ANXA 17 wAodahotikég Iuupdoeicy (edapudletar yia cTioieg neptdSoug movu Eekvoly TNV q peta Ty
01/01/2021)

Tov Mduo tou 2017, to IASB npoéfn atnv ékboan evdg véou Mpotdnou, Tou AMNXA 17, to onolo avtikaBotd éva
evbidpeoo Npdtune, to AMXA 4. Ikonag Tov £pyou Tow IASB fitav n avdrtutn evdg evialou Npotinou Baciopévou aTig
apxéc (principle-based standard) ywa tov AoyioTikd yewpopd OAwv Twv TURWY aodoliotikwy GUUBATEWY,
gupnepiapfavopévay km twv cupBacewy avtasddhong nou katéxel évag acdohoTkag dopeag. Eva evialo
Npotuno Paclopévo ot apyés Ba evioxDOeL TN GUYKPOLUATATO TNG XPNUOTOOWOVOLKNG avadopds peratd
OLKOVOKWY ovToTATWY, Sikanodocuwv kal kepoAaayopiv. To ANXA 17 kaBopiled T anawioel nov Ba npéne va
edappole plo owovepk’ ovrdTnta otn xpnHomookovopik mhnpodapnan nou oxetiletal pe acdohotikés JupPaoELg
rtou ekBideL kan oupfdosig avraohdaong nov katéxel. O Opdiog Ba eferdoel tnv erintwon Ghwv Twv Napandvw ot

Owovopikég tou Kataotdoel;, av kol Sev avapévetal va Exouv kopia. Ta avwtépw bev éxouv uloBetndel and v
Eupuwrnaikr Evwaen

(v} Enipaon and v apyikg viedetnon twv flpotunwy AfIXA 9 xat AMNIXA 15

ANXA 8 «Xpnuaroowovoukd Méaan

O Opthog eddppoos To kouvodpyo Npdruno AMXA 9 uXpnpoatoowovouikd Méoan ané tnv 1n lavouvaplou 2018 ywpis
QVanpodapuoyl TG OUYKAITIKNS rAnpodopnans, avayvwplloviag tnv cwpeutiki entbpacn tng apxixrig ebappoynig ato
unoiowo évaping Twy 16lwv Kedahalwy xatd Ty npepopnvia tng apxwris eappoyrg. £1¢ ek ToUTOU, oL MpogappoyEs
nou rpoékuav ard tnv epappoyr Tou véou Npotdnov Gev epdavifovial ot ypnpatoowovopkr 8éon meg 31ng
AexepPplou 2017, adAd avayvwplotnkay otnv Xpnpatoowovopikr 88on g 1ng lavovapiou 2018.

To ANXA 9 Buatnpel o peydho BaBud Tig undpyouoes anattioe Tou AAN 39 yia Ty Tafwopnon KoL Tn EMPETPRon Twy
XPNHOTOOIKOVOMIKEY  uTtoxpEwoewy. [otdoo, sfohelder T mponyolpeveg katnyopleg tou AAN 39 yw ta
Kpnuatookovokd nepouolakd groeic: Suakpotodpeve wg ™ Mifn, Sdvewr km anawrdoelg ko SiaBéopa npog
uoAnan. H vwBétnon tou AMXA 9 bev elye eribpoon owg Aoyotikég mohtikég tou Opthou mou adopoiv Tg
APHCOTOOLKOVOULKEG UTIOXPEWOEL;, evid n enibpaon tou ANXA 9 omv katdrafn Kkaw TV EMPETPNON Twv
YPNUCTOOKOVOUIKIY NEplovoakwy oroleiwy napovowdleto otov nivaka nou akohouBel oto téhog g nepoloas
evoTnTacg.

e 6,1 chOpc TNV anopeiwon Twy xpnpoToowovoikuv atoelwy Tou evepyntikol, n endbpaon and v uioBetnon Tou
AMXA 9 ota (8ia keddrowa Tou Oplhou ko tng Etaipelag kard mv 01/01/2018 avépyetal ge nogod € 461 kow € 361
avtiorowa. O ek ToUTou, katd v 01/01/2018 ta ibia keddroe Tou Opfhou kor g Etaipelag peubBnkav katd noco €
461 ko € 361 aviiotoa., evid oL tpoPAéer; enodaiuy anaitioewy aufhBnkav oonooa.

Katd tnv nrepopnvic tng apxwnig edappoynis tov Npotimou, 6Asg o udidtdpeves oxéoels aviorabpiong tou Opliov,
HRopoy va XapokTrpLotouy we SUVEXITGHEVES koL we EX ToUToU N Edappoyr Tou véou Npotdrou Sev eixe avilktuno otig
oLKOVORIKES Kataotdoels. O moAmkeg tou Opthou ya tn Suaxelplon Tou kKivBlvou elval EVOPLOVIGHEVES PIE TIC QNALTTELS
Tou vEoU TPoTUToU KoL N ACYLOTIKA avTiotdBpon g kwvblivwv cuvexliet va edappdletal.

Ot AoyLoTikéc RoATKES Tou OplAou yia Ta XpnPOTOOLKOVOLKG HEOQ KO TC XPNUITO0IKOVeLKG otolyela Tou eveEpynTikow,
oUpdwve BE TIG TpovoLES Tow AMNXA 9, neplypddovral ong Inpewnoels 2.3 Twv guvnppévuy Oikovopikuv Katagtdoswy.
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Zuvontikd, n enlbpaan Twv npogapuoywy kot avatafvopfcewy oTa oKovouLKd peyédn Tou Opthou ka g Etanpeiog
and v edappoyr Twy véwv Npotdnwv ANXA 9 «Xpnuaroowkovopkd Méons avahletol oTov katwItpw Rivaka. Tuxov
ypappéc oL onoleg Sev ennpedotnkoy and Tig ahAayég nou enédepay ta véa Npétuna Sev nepapfavovial otov nivaka.

O OMIAOX
ANXA S -
ANOCRACHE KOTACTAANG OKOVOMLKAG BEong 31/12/2017  mpooappoyéc uviu:lfjlzvn
uerapaong Hop®uIL
ENEPIFHTIKO
NMeAGTEC KOL ACUTESG EUMOPLKES CLMALTHOELS 38.575 (361) 38.214
NpokoaraPoALs koL AOUTES ARCUITHOEL 8.886 (100) 8.786
IAIA KEQAAAIA & YNOXPEOZEIE
AmoTEAopOTa ELG VEOY {177.168) {461) (177.629)
H ETAIPEIA
ANXA 9 -
ARSOMOOUN KATGOTAONS OwovopkAg Béong 31/12/2017 npocapHoOYES uv‘::”:]'ﬁ:,n:w
uetdpaong HopPLH
ENEPTHTIKO
NeAdrteg koL AOWNES EPROPLKES CTALTHTEL 35.986 {361) 35.625
1AIA KEDQANAAIA & YNOXPEQZEIZ
AmoteAéopaT LG VEOV {184.850) (361) (185.211)

ONXA 15 «Egoba and Fupfaoeic ue Neddrecy

0 Outhos eddipuoge to xawvoulpyto Mpétuno AMXA 15 «Ecoba and Zupfdoelg pe Nehdreg» and v 1n lavouapiou 2018
Xwplg avanpocappoyr e ouykpLtkn g rAnpoddpnong, avayvwpilovrag Ty awpeuTikn enibpacn tne apxkrc edappoys
oto undhouno évaping Twy ISiwy Kedahalwy katé tnv ntepopnvia tneg apywnc edappoyrc. ¢ EK TOUTOU, OL RPOTTPHOYES
nou npoékubav and tnv ebappoyry Tou véou Npotdnou Bev epdaviloviol otrv ¥prpatoowovopkn Béen g 31ng
AexeuBplov 2017 ahd avayvwplatnkav otnv ypnparoowovouikn 8¢on tng 1ng lavouaplou 2018,

H vioBétnon tou véou Mpotidmou katd tnv 31/12/2018 eixe wg anotéheopa tnv avgnon twy ecdbwy katd € 19.940 yiax
Tov Opio kat 21.022 yua tnv etonpela kaBuwsg ko v Wodnoon avfnen tTwv efébwv StdBeong. H avriotowyn enlbpaan katd
™ cuykpitikn neplodo aviABe ok € 20.674 yux tov Opido kat 22.071 yua tnv Erawpela kal avapopdwbnke atnv Katdotaon
AnoteAeopdrwy g Repddov 31/12/2017 yua oKonoUG GUYKPLOLATITAS,

H Aoywotkr] ROAITKA yiat TRV avayvwpion twv Ecobuwv abpduwva He TG anatiasig Tou ANXA 15 nepypddetan o
Inuelwon 2.2 () Twv guvnppévav Owovopkuy Kataotdoewy.

2.4 IHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THE AIOIKHZHE

H glGvtatn okovoplkwy kataotdaewy glpduuva pe ta A T1L.XA. anorel dmwe n Awoiknon npopalvel e KpIOELS, EKTLIADELS
kaL napaboxéc mou emnpedlouv Ta UOGAOIIG TWV AOYOapaguwy EVEPYNTIKOU Kol mafnrikod, v yvwatonolnon
evBEXOUEVWV UToXpEWCEWY KaBwe kay, Ta éooba kat ££0ba nou napouowdlovran otig katd 11 und efétacn ypriocew. Ta
RpayuoTikd anoteAéopata eviéxetal va SuadEpouv and nig kploewg autée. O ev Adyw EXTUAGELS, tapabo)eq Kat Kplaelg
enaveteralovral neploSikd npokeévou va avtanokpivovral ota tpéxovia Sedopéva kol va aviavakholv TOUG EKAOTOTE
TP xovTeS Kiwdivous kal Paoilovial otnv npoysvéotepn epnewpla e Awlknang tou Opilou e axgan pe o eninedo/oyko
twv guvadwy guvehAaywy fi yeyovotwy. OL Baowkég exnprioels ko aflodoyikég kploewg oL onoleg avadépovial o
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Sebopéva n eEEMEN Twy onoltv Ba propoUoe va ENNPEACEL T KOVBUALD TWY OLKOVOUUKWY KOTAOTATEWY, TOUG ERGHEVOUG
12 prjveg Exouv we KaTwL

{a) EAeyyot anoueiweone uncpatiog / aogwuarwy ndyuwy ototyeiwv UE anemopiotn weeAn {wri:

O Ophog Sievepyel Tov oxetikd Eeyyo anopeiwang g unepatlog kon Twv aobpatwy Raywy oTowelwy pe areplopLotn
wdEhun {wr TouAdyotov oe ETowa Paon kal evBidpeca, dtav Ta yeyovdta 1 oL ouvBikeg kaBiwgtodv mbavy v
Onaptn anopelwong Npokewévou va yivew o EAeyxos anopelwong yivetal nposbiopouds tng atlag xprons {value in use)
Twv Povibwy rapaywyr TRUELKMY powy otit onoieg éxew katavepnBel n unepatia. O ev Adyw npoobioplopdg tng atiog
ypriong anawel va yiver pla extipnon twy HENOVTIKGV TapELakhy polv Tng kdBe onpavikig povabag napoywyrig
TaPELaKGV powy kai va emdeyel To katdMnho emutokio rpoefodAnang, pe Baan to onolo Ba kaBopiatel n napovoa afia
TWY QVWIEPW PEAROVTIKGY TaPELOKUV potv. Nepocdtepes nAnpodopies dlvovio o onuelwon 11,

{8) NpoBAsyn ya (popo ercodiuarog:

H npoPAsin yia dhopo esobiparog pe Baon to AAN. 12 unohoyl{gtar pe extipnon twv ¢opwv nou Ba katafinBodv otig
opohayLkEg apyéc kay nepthapPaver tov tpéxovia ddpo eooshApaTog yua kABe xprion kal tpdPAEYN ywa Toug npdaBetoug
dpoug nou mBavéy va npokiouv 0e popoloykouls erdyyoud. Ot etatpeieg Tou OplAou undkewtal oe Sladopetikég
voyoBeolec dpoporoylag ewodiuaros. Mo tov kaBopopd twv npoPrédewv yia doépous Ewodhpates anawoivial
ONUAVTIKEG EKTILAOEL. Yrdpyouv ToAkés cuvakhayég xaw unoAoywopol yia Toug oroloug o axpiBiic kaBoploudg Tou
dopou elval aPéPaiog kard T ouviBn nopeia Twv epyacuiv e emyelpnaong. O Ouog avayvwpliel UNOXPEWTELS Vi
avapevopeva Bépata bopohoyikold ehéyxov BOoWGMEVOG O eXTWOE Y TO NOOO Twv ERUTAEov ¢dpuwyv mou
evSexopévwg Ba opelhovtal. Imy neplrtwon nov oL TeAkol GOPOL TIOU MPOKOMTOUV WETA and Tous hopohoyikoug
ghéyxouc eivo Suxdopetikol and ta noocd nou apyikd elyav kataywpnBel, oL Siadopis autéc Ba ennpedgouy o dopo
gwoobiparog kat Tic npoPASYels yia avaBoArdpevoug dopoug atny XpAan Nou o RPOSLOPLOUOG TwY HopoAoyLkwY
Suadopwv Elape ywpa. Neploadtepeg ~Anpodopieg Slvovro oty onueiuan 9.

{v) AvaBodASuEeveS opodoyikés anaiTioeit eni (popoAoyikwy Jnpuiv:

AvaBaAhopevn dopodoyik anaiton avayvwplieto yia 0Aeg T ayxpnowonolntes doporoyikés Inuies otov abuo nou
elval ruBavé 6n Ba undpfouv enapkr) dopohoyd képbn o Ba cupdmdiotoly pe autés Tig dopoloyikes Inuiee. Na tov
kaBopLopd Tou LPoug e avaBoAhdusvng Gopoloyikrig anaitong nou unopel va avayvwploTEL anaitotvTal onpaviikes
kploELS kat EXTYAGELS TG Aoiknang Tou OplAov, oL onoies Bacifovra ota pehhovikd dopodoyikd képbn ot guvbuaaud

HE TIC HEAAOVTIKEG opoloy keg atpotnyéd oy Ba axodouBnBoulv. Nepocotepeg mAnpodopleg Slvovtan atn anueiwan
9.

{6) MpoBAsYsic yia emapaleic anatioeig:

O Ouwthog Bievepyel npoPA£bEL; yia emodalels anatioel 08 aXEon HE CUYKEKPIUEVOUS TIEAdTEG GTav URdpyouv
6eBopéva ry evbelterg o1 onoleg karabewviouv 6L n sionpagn tng oxeTkg analtnong ato o0UvoAd The i katd éva pépog
ev elvon mBaviy. H Atalknon tou Opthou npoPfalver oe neplobikr eravektipnon tng ENGpKELRS Tng MpOBAsYnG oxXeTKA HE
e eruodahele aMQITAGELS OE CUVEPTNON TN MATWTLKE TS NoATkig kot AapBdvovtag urdyn ctowela g Nopuxig
Yrnpeolag tou Oputhou, Ta onola npokUntouv PaoceL enefepyactag wotopikiny SeSopéviwv kat Rpoodatwy efeAlfewy Twy
unoBEgewv mou Suxyxelplletal Nepoodtepeg rnpodopieg Slvovtan otn onuelwon 18 kay gnyelwan 19,

(€) lp6BAeym yia anolnuiwon npogwrixol:

To Uoc e npophedng i anolnulwon npoawrukod Paciletal oe avahoyiotiky perétn. H avahoylotikn pehétn
nepAapfdveL v otowEloBitnon napadoxwy axeETkmv pe to npoefodAnTikd EMToKLO, To TOgOOTO aufnons Twy atoPuwy
twv epyalopévuy, Ty adénon tou Selktn Ty KaTavaAwTh KaL TV aVOUEVOHEVN Evanopevouca epyadiakh {wh. O
napaboyéc nou XpnoonoLoLVTaL EUNEpLEXOUY anpavik aBefawdtnta kaw n Aoiknon Tou OplAou npoPaivel o cuvexr
enavektiunon Tous. Nepocdtepeg minpodopieg Slvovion otn onueiwon 25.

(o) EvSeydueva aTOLXEIQ TOU EVEPYNTIKOU KOl EVSEXOUEVES UROXPEWOEIS:

O Ophog EpTAEKETaL 08 BlkaoTikeé g SLekBuc oeLg ko arolnuLoeLg kawd t ouviiBn nopela twv epyaauiy tou. H Bloiknon
kplver Ot onolowBrnote Siakavovigpol 5 Ba ennpéalay onpavtkd tv owovopkn 8€on tou Oplou v 317 Aekepfpiov
2018. Napdia autd, o kaBopiopds twy evBeXBUEVLV UTOXPELICEWY Ttou OXETILovTaL pE TLg SikaoTikeg SiekBikiogig KaL TIg
arcurioel Elvon wa mohdihokr Swbikaole rou nepthapPdver kploewg oxeTikd pe Tig Baves CUVERELES Kal Tig
Sieppnveleg oxeTkd PE TOUG vOpOUC kal Toug kavoviopoUs. MetaBolés otig kploews i otig Siepunveleg elval mBavd va
odnydoouv oe wa avfnon q pa pelwan Twv evbexdpevwv unoxpewdewv tou opliov oto pélhov. Mepuoodtepes
TAnpodopieg divovrar otn onuelwon 32,
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(Ta rood ekdpacpéva ge ywideg Eupw, extodg av avadéperal SlabopeTika)

{Z) péApn Lwij ancobéopwy otoyeiwv:

H Atolknaon tng Etoupelag efetdlen g whéApeg {wég Twv anooPéopwy otoysivwy og kabe xprion. Tnv 31" Aekeppplov
2018 n Swixknon g Etawpelag exnpd 6t oL whdhpes Wi aviUTpoowWRENOUY TNV QVOHEVOUEVR Xpnopdtnia Twv
atoyelwy Tou evepynTkol. Nepacdtepeg minpodopleg Stvovrol otig onpewasic 2.2 {ot) ko (0).

{n) ARopeiwon evownatwy Rapiwy atoyeiwy:

Ta evowpata ndywa oTowEia eAEyxovial yia okonous aropelwang otav yeyovota f alhayéc otig ouvBikes uroSnAwvouv
6t i Aoyroniey ofla propel va pnv elvar avaxerdowyn. Na tov vnohoywopd e aklag xpriosws n Aoiknan eknpd g
HeMhovTikée TapELakEG pod and To nepouoiaxd otoxelo f Ty povdda Tapewaxnic poRg koL Eméyel Tov kardAinio
ouvteAeotr) npoefdbAnans yua va unoAoyloel Ty napoloa oflo Twy HEAAOVTIKWV TRHELKWY POWY.

) Zuvevwoels Emyeipriocwv:

Katd v apxkr avayvispion te otoele Tou evepyntkol kaBuig Kol oL UROXPEWOELS TNG QROKTWMEVHG EMUXElpnong
gupnEphapBdvovtoL OTLG EVOTIOINHEVES OLKOVOUIKES KOTATTEOEL OTI EVAoyeq afieg toug. Katd tnv emupétpnon Twy
elhoywv afuwv n Awoiknon xpnowonowel eknpioelg oxeTkd pE TG HEAAOVTIKEG TAHELOKES POES, WOTGOO TO POYUTIKG
anotehéopata evbéyetar va Siadépouv. Onowabhnote alhay gty empdtpnon petd TRV apxikh avayvioplon Ba
ENNPERCEL TNV ETUpETPRON TG unepatiac,

(1) EdAoyn afia xpnuoTooIKOVOLIKWIV péCV!

H Awolxnon xpnowonotel Texvikéq anotipnong tng evioyng aflag Twv Xpnuaroowkovoplkiv péowy énou Sev elvan
HuaBeoeg Tipeg and evepyd ayopd. AemtopépeilEg Twy napadoxwv oL onoleg ypnowonowlvial avaAdovTaL oTIg
ONHELWOELS oL onoleg adopolv oe Ypnpatookovopwd péca. Na tnv ehappoyrn Twv TEXVIKWY anotiunans, n Awlknon
xpnowonoisl extprioe ko napadoxés oo onoleg eiver 600 to Suvomd mo mbavd, guvenele pe TG undpyouaec
mAnpodoples 6mou oL cuppETEXOVTES Ba XPNOLLONOLONGAY WOTE Va QNOTIUAGOUY Eva XPrLaTooIkovopkd Péao, Onou ol
rAnpodopleg autég Sev umdpyouv, n Arolknon xpnowonotei Tig kaAUTepes Suvartés EkTURTeLs yia Tig napadoxée o onoleg
Ba ypnotpornoinBolv. O extiproelg autés elvor mBavd va Siadépouv and Tig npoypaTikés TIHES KT TV NUeEpopnvia
KAELOUUOTOG TWY OKOVOLIKUIY KOTOOTAOEWY.

=



AEATA ABEE TPOQIMON
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{Ta nood exdpaopéva as xdSes Eupw, exktos av avadépetal Suadopetikd)

AEATA

3. AOMH TOY OMIADY

ITIC EVOTOUNUEVEC OLKOVOMKES KOTOQOTAGEL Tng emrjowag nepobou mou

nepappavovtal oL napakdtw etapeles:

éAnfe tnv 31n AexepPpiouv 2018

Nooootd Xibpa AveEheyxres o omEeaTES
_Tupperoxdc Xpijoeig
A) Me ) péBobo T oMK EVOROINoNG EVOWNATIVOVTAL L ROPaKETW Etatpelse:
AEATA ABEE TPODIMON 100,00% EANABA 2010 - 2018 LSRG o S A iE B
MPOIONTON
i} Ouyarpucég g AEATA ABEE TPODIMON
EYPOTPOMEL EANAL AEBE. 100,00% EANAAA 2010 - 2018 RAPAMCITH & EMNQPIA ZQOTPODON
MAPAMOMH KAl EMNOPIA TAAAKTOKOMIK{IN
MILK COMPAN 00,00% YATAPLA
UNITED Y AD 100,00 BO NPOIONTAN
UNITED MILK HOLDINGS LTD 100,00% KYNPOL ETAIPEIA ZYMMETOX{IN & ENENAYIEQN
ii) Quyatpikéc Tng UNITED MILK COMPANY AD
DELTA GREEK FOODS USA INC 100,00% H.N.A. . EMNOPIKH ETAIPEIA

B) Mz ™ p£Bobo tng kadapiig Béong evowpanivovtal ol napakdtw evapeles:
i) Zuyyevris Tng AEATA ABEE TPODIMON

MAKEAONIKH BIDMHXANIATAY  43,20% EAMAAA 2011- 2018
EXEED VIVARTIAINVESTMENT Lt 43,00% HAE. -

Ti) Ouyatpikés tng EXEED VIVARTIA INVESTMENT LLC
EXEED VIVARTIA GENERAL TRADI  99,00% HALE.
EXEED VIVARTIA COMMERCIALL  99,00% HAE.

i) Ouyatpuds g MAKEAONIKH BIOMHXANIA TAAAKTOI - MEBTAA - A.E.
AIATPOOH MONONPOLIONH EN  100,00% EANABA 2011- 2018
EBPOCAA BIOMHXANIA NAPAT(Y  100,00% EAMAAA 2011-2018
MEVGAL ENTERPRISES UMITED  100,00% KYNPOZX -
MEVGAL USA INC 100,00% H.N.A
MEVGAL UK LIMITED 100,00%  HNOIMEND BAZIAEIQ

iv) Ouyatpikés tng MEVGAL ENTERPRISES LIMITED

MEVGAL BULGARIA EQOD 100,00% BULGARIA

iv) Tuyyevelg g MAKEAONIKH BIOMHXANIA TAAAKTOEL - MEBTAA - A.E.

MAKEAONIKH DAPMA ALE. 20,00% EAAABA 2011-2018

NAPATOH KA EMNOPIA TAAAKTOKOMIKON
NPOIONTON
ETAIPEIA ZYMMETOXOIN KA ENENAYZEON

EMNOPIKH ETAIPEIA
EMNOPIKH ETAIPEIA

AAPANHE
AAPANHE
AAPANHZ
AAPANHI
ETAIPEIA AIAXEIPIZHE EMNOPIKON IHMATON

¥YNO EKKAQAPIIH

AAPANHI

Ma tig etonpeleg Tow Opihou pe é6pa v EAAGSE éxel ohokAnpwBel yia Tig xprioels 2011 Ewg xat 2013 dopohoyikog
¢Aeyxog PdoeL Tng nap. 5 tou ap. 82 tou N. 2238/1994. MNa 115 Xpricels 2014 twg 2017 éxer odoxAnpuwBel o dopohoykds
£Aeyxog Pacer rou GpBpou 65A nap.1 tou N.4174/2013, érwg tporonowbnxe ye to N.4262/2014, evw Pploketal oe

eféMEn o dopodoyikids EAeyyog yra tn xpAon 2018 {BA. onuelwan 9).

Kaxé tnv xprion 2017, n AEATA oAoxAqpwoe tn cuyxwveuon pe Ty etatpeia BIFAA A E.B.E {tupokopelo otnv EAegodva)

ue anoppodnan tng SEUTEPNG QO TRV NPWTN.

H anoppadnan SievepyBnke oupbuwva e Tig SuatdEe tou N. 2166/1993 kaBuwe ka Tig Sratdfel twy ¢pBpuwv 69-78 Tou

KN 2190/1920.

T



AEATA ABEE TPODIMON

| — A=t ]
-, -
Inpewwoetg eni twv Okovopkiy Katootdaswy tng 31" AekepBplov 2018 = e
AEATA
(Ta nood exppoaopéva oe YALaSec Eupul, exToc av avadepetal SiadopeTika)
4. KOITOI MIZOOAOZIAZ
To kdatog puoBodooiag yia Tov Opiho kol tnv Eraupeia avahletol we e€hg:
0 Dpthog H Etaipeia
1/1- 1/1- 1/1- 1/1-
31/12/2018 31/12/2017 31/12/2018 31/12/2017
MuoBol kat nepopioBia 36.026 36.552 30.685 31616
Epyobotkéc ewodopés 8.641 9.047 7.687 B.136
Hpoﬂhewn'nnoinuimunq npoa:.umxuu ?\,ovw 775 1.030 209 938
auvtafloddtnang kxal arolnuuwaeg anciuans
Aowné éoba npoocwmkou 1.659 1.024 1.318 676
Iivoho 47.101 47.652 40,395 41.366
5. KOZITOZINOAHOENTON
To kbotog nwAnBévwy yio Tov Optho ko Tnv ETcnpelo avaiieto we ekng:
O Omhog H Exaipeia
1/1- 1/1- 1/1- 1/1-
31/12/2018 31/12/2017 31/12/2018 31/12/2017
Miafoboola 23423 24,197 21588 22.442
Kbotog anaBgpdrwy 151.312 147.682 128.612 125.028
Apopéc tpitwy 552 621 358 423
AnooBéoelg evowporwy roylwy 14.468 13.563 13.341 12.824
Anooféocetg aowpatwy nayiwy 149 110 117 101
Ftoba evolkiwy 699 753 697 686
Napaoxéc tpitwy 8.287 8.066 7.328 7.223
Aohahotpa 296 14 259 276
ENMLOKEUES KO SUVTNPTOELS 1.209 1.403 934 1.137
‘Efoba peradopuv 4,661 4.326 4,212 3.894
Avadlwawa 964 1.050 475 555
MpopAéyserg 387 - 387 .
Mool didpol-Téhn 868 914 787 845
Aowra 1.676 1.883 1.640 1.840
Idvolo 208.951 204.883 180.734 177.275
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R . " + ng |/ W}
Inueuaeis eni twv Owovopukiy Kataotdaoewy mg 317 Azkepppiov 2018 AEATA
{To mood expaopéva oe xdabdeg Eupw, extdg av avadépetal SuadopeTikd)
6. EZOAA AIOIKHIHZ KAl AIAQEZHZ
Ta éoba Swolknong kot SidBeong yua Tov Dwho kal tnv Etawpela availovial we eéhg:
0 Outdag H Etaupeia
1/1- 1/1- 1/1- 1/1-
31/12/2018 31/12/2017 31/12/2018 31/12/2017
MioBoboola 23.678 23.455 18.811 18.924
Kéotog anoBepdrwy 692 606 511 491
‘E€oba Sladnpiong koL npowdnong 6.946 10.435 6.144 9,812
ApolpEg Tpitwy 4.093 3551 3.524 3.176
AnoopEocelg Evowpatwy nayiwy 2.524 2.465 1972 1.940
Anoopécelg aowparwy nayiwy 861 595 670 577
‘ELoba evolkiwy 1.661 1.801 1.189 1230
EEoda Swaxeipong ko Sixauwpara 633 777 633 689
Nopoyeg tplrwy 1.199 1.218 1.064 1.101
MNpopnABeLeg MwANCEWY 25.332 22.292 24,828 22.071
Agddidotpo 360 363 288 299
EMOKEUEC KOt QUVINPRHOELS 1.787 1.870 1741 1.796
‘Efoba petagopuv 9.299 9.186 7.225 7.205
Avohwaiua 319 370 168 191
NpoPiédelg 207 631 207 517
Aownol popot-téhn 417 711 308 600
Aownd 2.012 2.356 1.904 2.225
Idvodo 82.021 82.682 71.188 72.847
7. AQINA EZOAA EKMETAAAEYIHE
Ta hoind é0oda exuetdiheuong yua Tov Opdhe ko Tnv Etaipela avahdovral we gfig:
O Opthog H Eraipeia
1/1- 1/1- 1/1- 1/1-
31/12/2018 31/12/2017 31/12/2018 31/12/2017
‘Fooba and evolkia 221 278 180 238
‘Eooba and embotroELg 4 7 4 7
AROINULDOELS 324 60 319 53
AROOBEGELG ETUYOPNYNOEWY 827 492 827 492
‘Eooba anod aypnowwonolntes npoPAédesg 9 44 - 3
‘Eooba and Sikauwpara 1.760 1.929 1.923 1.968
‘Eooba and nopoxn uRNpegLiv 1.007 911 882 797
hownd Egoba 721 824 711 803
Képbn and nwinorn nayiwv 62 20 62 9
Zivolo 4,935 4.565 4.908 4.369
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Enpewnoeic eni twv Owovopkwv Kataotdaewy me 31™ Askspupplov 2018 - n
npe 5 W neg uBp \EATA
{Ta nood exdpagpéva ag Yadeg Eupw, extdc av avadépetal Sadopetikd)
8. XPHMATOOIKONOMIKA EZOAA/{EZ0AA)
Ta xpnpatooikovopika éooda/{éfoba) yua tov Dpho kad tnv Etaupela avahvovial we eEQg;:
0 Oudog H Eraipeia
1/1- 1/1- 1/1- 1/1-
31/12/2018 31/12/2017 31/12/2018 31/12/2017
TokoL pakponpofeapwy Savelwy {3.198} (5.059) (3.182) {5.030)
Toxol BpaxunpdBeopwy Gavelwy (1.108) {1.394) {1.229) (1.516})
ZnuEG and ouvoAhaypaTikés Siadopig {16) (43) (12) (40)
Znué uno'nw?\nun mt unonur!un (348) (348) i
OUHLETOX WV Kol AOUTIV CIaT OEWY
ansq'ur(o anopelwon neplovoLaKWY i (98) i (98)
oToyeiwy
Aound yprnparoowkovopLkd Efoba {2.670) (2.604) {2.601}) {2.538)
Zivoldo Xpnpatoolkovopkwy e£06wv {7.340) {9.199) {7.372) {9.222)
Képdn and ouvakhaypatkée SLapopés 3 22 3 22
Niotwtikol tdkol ko guvadn écoda 71 146 70 146
Z0vOAD XPNUAETOOIKOVOULKWY EGGSWY 74 168 73 167
KabBapa ypruatooikovouikd éfoba {7.267) (9.031) (7.299) (9.054)

H aropeiwan nov avayvwplatnke ge erPdpuvon Twv EVOROLNUEVILY KL ETALPLKWY CMOTEAETUATILOY EVIOE TWY XPROEWY

2018 ko 2017 avahOETaL MEPUUTEPL WG AKOAOUBWG:

AMOELTELS
QG OwAog H Exapeia
1/1- i/1- 1/1- 1/1-
31/12/2018 31/12/2017 31/12/2018 31/12/2017
Goody's AE. - 98 - 98
Z0vodo - 98 - 98
9. ®OPOI EIZOAHMATOZ

TOpduwva pe tn doporoyikr) vouoBeola, o dopoloykd ouvTEAEDTAC ou EdappOoTNKE aTig EARNVIKES ENLXELpA OB YL
g xpricew 2017 elvan 29% (Bdoel Twy Siatdfewy Tou Nopou 433472015 nouw Snpooiedtnke ot 16/07/2015). Baoel tou
apBpou 23 Tou N. 4579/2018 o dopoloywde ouviehearr|q glvar : 29% yua to 2018, 28% ywa to 2019, 27% vt o 2020, 26%
yixto 2021 ko 25% yio to 2022 kot Enewta. Ao Ty Rapardvw enibpaan npoékude petaPolr otov avapaiidpevo pdpo

€ 2,5 ex. yua Tov Opho kaw Tnv Etalpeia.

H npoBAedin yia toug podpoug elsodrparog novw anetkovileTal oTig ouvnUpEVES OLKOVOULKEG KATAOTATELS avaAJETOL W

effic
0 Dyuiog

2018 2017
Tpéxovieg dpdpol e1ochiparod:
- hdpog eLaobipotog nepldbou (662) {466}
S avcmp:_mapuovéq niouw adopolv $dpoug E1codrijporag (142) (173}
NPONYOUMEVWY XPrCEWY
Mpdfhein yia ddpouc nou adopd aveAEYRTES XPROELG - 240
Avgfairdpsvor dpol Ergodiparog 284 3518
Tuvokiki npdfAsyin yia ddpous ewoobiuatoc nou (s21) 3.119

anewoviloveal oty ketdotaon aRoteAsopdtwy

H Exaipela
2018 2017
{131} {168)
- 240
172 3.510
A2 3.583
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ODEATA
{Ta nood exppaopéva oe huddes Eupw, extog av avadépetal Siadopetikd)

H oupdwvia tng mpoBAEYPNG yia To Moud Twv dopuwv e00diparag nou kabopiletar and v edbappoyr Tou EAAnvikod
oporoykod cuvteheotr ata éooba npo dopuv cuvoplietal we efrig:

0 Ouhog H Eraupeia
2018 2017 2018 2017

Képin/(Znuéc) npo ddpwv eroodiparog (3.427) {4.833) {9.795) {9.665)
Dépor ELc0bAKETOG UNOADYLTPEVEL E TOV LOXUOVTR

1,284 i 2.841 2.803
bopoloyikd guvtereotr (29%) 1802
Mopoioywkr Eribpaon and Siagopés dapohoyikuv 881 11 :
cuvteAeotwy Buyatpikwy ESWTEPIKDD
NpdaBeroy dpdpos ko Tpocaufoel; RPONYoUpEvwy {142) (173) (131) {168]
Xpriceww
Q@opoloywr enlbpasn yn dopokoynBéviwy sadbuwv
Mopodoyiki entSpaon eEdEwy nou Sev exnintouv (1.122) (123) {1.098) (112)
yia hopokoyikods aronaus ' :
Mopohoyikh eniSpaon kepSuv yia ta onola Sev

28 354 224 11

mvayvwplotnke avafakhdpevn doporoyikr) vroxpiwon . L
Mopohoyikr eniSpaan {npuwy XpROEWS yia 115 onoleg Sev
avayvwplotnke avafaiiduevn bopoloyikr anaitnon (4,298) ] L) (1.587)
Enibpaon and dopohoyikés {npiég nponyolpevwy ) ) (4.161) 2206
YpAoEWY ' ’
Mopoloyikr entSpaon and alhayés popooyikwv 2549 2504
guvteheatiow ; g
Npofieln yia bdpoug nou adopd avEAEYKTES XPFHOELS - 240 - 240
Mdpot ergodinjparog nov epdaviloveal otny karéoraan
P {521) 3.119 42 31.583

H EAAnvicr dopohoyikr vopoBeola kay oL oxetikée Siatdielg undkevtal oe epprveleg and TG dopooyikés apxés. Ot
SnMioew ddpou ergobiparos katatlBeveon oe eTAowa Baon. N tnv otkavapwr xprion tou 2010 ta képbn i oL npieg
nou nAwdnkay yia dopohoywolg okonols Rapapévouv npooswplvd éwg 6tou oL dopohoyiké apyés efetdoouy Tig
dopohoywée SnAwoelg ka Ta PifAla tou dopohoyoldpevou, oTyps katd tnv onola exxaBapifovral kal oL oYETIKES
popoloyiké UNoXpEWOEL;. ARG TNV owovoukr Xprion 2011 kau petd oL opohoykéq SNAWOEL, UMOKEWTAL 0N
Swbwaola tkdoangExkBeonc Qopohoyikig Zuppopdwans. OudopoAoykés Zniies, ato Bubud nou avayvwplloviow and
¢ dopohoyikég apyEs, Wnopolv va xpnaiionolnBouv yia Tov oURPNGIOHG KEPSUV TWV TIEVTE EMGUEVWY XPHOEWY ROU
axkoiouBolv T xpfon nou adopouv.

Mo e xprioewg 2011 éws kan 2017, oL exapeleg tou Oplhou nou Spactnploroolvtal otnv ENAGEa ket thnpoly Ta GYETIKG
KpITAPLE unaywyAs otov dopoloyikd EAeyxo Twv Opkwtiv EAeyktwv Aoylotwv, éAapav ExBeon Qopohoyuig
Luppopduone, copbwve e TR Rep. 5 Tou &pBpou 82 tou N. 2238/1994 kaL tov Tou ¢pBpou 65A nap.1tou N.4174/2013,
yuwple v mpokdyouv oucuibelg Siadopés. Ivpdwva e Tnv syklkhio NOA. 1006/2016, oi exmipeisg o1 onoieg Exouv
uitaxBel otov we dvw slbikd dopoloywo Eheyxo Bev efmpoivial and T SlevépyEa TokTIKoU EAEYXOU and Tig appobieg
dopohaoyikéc apxée. H Awolknon tou Opthou extyid 1L oe evBexdpevous peAhovikols enavehéyyous and Tig poporoyucég
apyéc, edv teMkd SievepynBolv, Sev Ba rpokiouv emunpdoBeteg popoloyikég Siadopes He anpaviik enibpacn ot
Owovopkéc Karaataoels,

o xprion 2018, o et8ikag Eheyyos yua tn AfjYn ExBeong Oopoloyikng Zuppopdwone Ppioketal oe eEEREN ket et oXETIKG
dopoloylka RoTonownTkd rpoPAénetol va xopnynBoov petd tn Snpoocieuon twv Owovopikwy Kataotdoswy e xpriong
2018. Av péxp T ohokAr pwon Tou dopoloykol eAdyyou npokUlrouv npooBeteg Gopoloyikés UNOYPEWOELS EXTuLdTAL
ot autég Sev Ba Exouv oucwidn enlbpaon otig Oovouikés Katagtdoels. Znuewiveral 1, oUpdwva pe tnv npdodatn
oxetwn vopoBeola, o éAeyxog kaw n Ekboon g ExBeong Mopohoyikrg Zuppophuwans WOXOEeL yia T Xprigelg 2016 ka
edebnc oe npompeTikr paan.

AapBavopévwy urddn twy avwtépw n AEATA ABEE TPO®IMON. Sev éxel eheyxBel dopoloyikd and tig poporoyikéq
apxée yia Tig xprioelg 2010 éwe ket 2018, Avadopukd LE Tig Buyarpike tng AEATA ABEE TPODIMON ta 1fAla ket otoiela
toug Bev Exouv eheyxBel and tig dopohoyixés apyéc yLa Tig Xprioels nov avadEpovtal otn gnuEsiwon 3.

Ze dvav PEMOVILKE hopoAoyLkd EASYXO Twv OXETIKV avéheykTwy yprioswy elvat mibavov va emBAnBolv npdabetol ddpol
kot pdaTye ot AEATA ABEE TPODIMON kan Tig Buyarpikég Tng.



AEATA ABEE TPOOIMON
Enpeubasg eni twv Owovopkwy Karaordoswv g 31" Aekepfplov 2018

AEATA
{Ta mood exdpaspéva oe Yddeg Eupw, extdg av avadépetal Siadopenika)

Tnv 31n Aekeppplov 2018 o Ouiog Sev éxeL BlevepyrioeL npoPAélieig yia avéheykteg bopoloykd xproew. H Eraupeia Sev
éxeL oxnuatiosl avtlotoyn npdPAedn vy Tig avéeykteg dopoloyikd xpriceig 2009 éwg xon 2018 efaitlag onpavikoy
OYioug dopoloykwy Iy,

Ané Tov dopohoyikd éAeyxo tng Buyatpwrig exawpelag Tou Oplhouv BIFAA ABEE ywa ng xprAoelg 2007-2011 nipoéxupav
emumAéov dipol kal npdotipa nocsol 660 eupw, Ta onola eruPdpuvay ta anoteéopara TG Xprians 2016. H etaupeia Sev
artodéxBnke tov katahoylapd hopou ko npocéduye oe eviikodavi rpooduyn and tnv onola Swawwbnke ge pépog tng
npoaduy Ing tov Mdptio Tou 2017.

H etmpeia efaxohouBel va Siadwvel pe Tov TeAkd katahoywoBévia ddpo ko ota mialoia autd éxel npooduyel ota
appobia SikaothpLa.

O avaPaiidusvol pdpol ewgobijpuatog npokintouy and Tig npocwplvés Sladopéc petall tng Aoywotikig atlag kot Twv
doporoyikiy BACEWY TWY OTOYELWY EVEpYNTIKOD Kot RaBnTikol kot unoloyilovial Bdoel Tov guvreheatr dopoloylag

gwrobAuoTo mou avapévetal va WoXUOEL ot Xpricelg kard T onoieq Ba avaktnBouv i Bo Siaxavovictolv ol
avaPparidpevol dopoL

H kivhon Twv avafalhdpevuy Gopoloyikuy aROLTACEWY KoL UTTOXPEWCEWY KaTd tn Sudpkewa Twv xprioewv nou éAnfav

Trv 317 AekepBplou 2018 kot 2017 yia tov Opdo £xeL we akoholBuwe:

0 Opihoc 1-lav-18 (Xpéwan)/ Niovwon  (Kpéwan} / Riowwon 31-Bek-18
ote anoteAéopara atnv kaBapii Béon
Avaparidpeves doporoyirée
anatioelg/ (unoypewoew):
Avayvidplan GOAwv REpLOUCLaKIDY dTolElwy {969) {238} - {1.207)
ANOLNHUIGELS TTPOTWITLKOY 2.283 {333) 163 2112
Metadepdpeves dopoloyikéd [nuieg 4.164 (435} 3.729
Emwodarelc anactrjoeig 6.772 {4.368) 2.405
Evowpara nayia otowkela (31.435) 5441 {25.994)
Anopeiwon aroweiwy tou Evepyntikou 163 102 - 265
Xpnuarooikovopukd atotyela 14 - . 13
Enwyopnynosg 254 (81) - 213
Aawnd (43) 196 - 153
ZUvoAo (18.756) 284 163 {18.310)
(Xpéwon)/ Nictwan  (Xpéwan) / Nigvwon
LIS Llav-17 gra anoteAéopnta arnv kaBap Béan 1-hewl7
AvaBariopeves Hopoloyikég
anawtioeg/ (Unoypewaewc):
Avaywwpian Giiwy neprouvoiakwy otoxglwy (997} 29 - {969)
AnolnHUWOELS NP OOWRLKOU 2297 19 {33) 2.283
Metachepopeves popoloyikig Inuleg 1] 4,164 . 4,164
Erodalelc anaxrioeig 8.412 {1.639) 6.772
Evowtore rdyia orolxela (32.842) 1.406 (31.435)
Anopelwon oroixelwv Tou Evepyntikol 371 (208) 163
XpruarTooLKovouLKa atoLyeia 14 - 14
Emyopnynoeig 360 {66) - 294
Aowng 144 {187) - {43)
Iovolo {22.241) 3.518 (33) (18.7586)

K xivnon twv avafadiopevwy dopoloyikiv anarioewy KL UTIOXPEWOEWY katd tn SLdpkew Twv Xprigewy nou ékntoav
v 31" AekepPplou 2018 ko 2017 yua Trv EToupelo ExeL we akoAolBuwe:
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AEATA ABEE TPODIMON

Inuewsoels eni Twv Owkovopikwy Kataotdoswy tng 31 Aekepfplov 2018

{Ta nood ekppaopéva ot yAuddeg Eupu, Extog av avadéperon Siadopetikd)

C.A

ENTA

H Etapeia

Avaporidpevn dopoloyikn
anaimon/ {(unoxpéwan):
Avayviipion GAwv nEpLovolariv oToiyelwy
ANOTNILWOELG TPOOLITILKOU
Metadepdpeves dopoloyikée Tnuleg
Eruodoheis anaitfioelg

Evowpara ndyLa gtowxela
Anopclwon orowyelwv Evepyntikod
XpNUaTOoIKOVOKE OToLXELQ
Eruyopnynosis

Aoumd

Iovoho

H Eraipeia

Avapalopevn dopoloyikh
anaitnon/ (unoxpéwon):
Avayviplon dOAwv REpLovoLakwy oToelwy
ATOLN WOELS NPOOWIILKOY
Metadepopeveg dopoloyikéd {npleg
Ermuodaelc analtioelg

EVOWpoTa fidyia otoiyeia
Anopelwan otolElwv EVEPYNTIKOU
XpNUAatooIKovoKa atolela
Emixopnynoes

Aourd

TIuvoho

H avaPadrdpevn doporoyikr analtnon ko n avaParidpevn gpopoloyikr uroxpéwaen anewkoviiovro otny Kataotaon

owkovoukig Béong we 8ng:

AvaBairopevn dopoloyike unoxpéwan
AvapoAdpuevn dopoioyLkh araitnon
Zivoho

1-lav-18 (Xptwon)/ Mictweny  {Xpéwan)/ Nigtwaon 31-Acx-18
ota anotehéopata  otnv kaBapr BEon

(465) (238) . (707)
2.228 {332) 166 2.062
4.164 {435) 2 3.728
6.560 {4.352) 2.208
(30.357) 5316 {25.041)
158 103 261

294 {81) i 213
(104} 191 - 87
{17.526) 172 166 (17.188)

S (Xpéwon)/ Niotwon  (Xpéwon)/ fli'a'tuun e
oTa anotedéapara anv kaBapr Béorn

(497) 29 {469)
2.196 138 (32} 2.228

- 4.164 » 4.164

7.946 {1.632) - 6.560
(30.456) 1.367 - {30.357)
355 {197} - 158

360 {66) 294

68 (172) (104)
{20.027) 3.510 (32) {17.526)

O OpAog H Etaupeia
31-Aex 31-Aex
2018 2017 2018 2017
(27.201) (32.508) (25.748} (30.930)
8.891 13.751 8.560 13.404
{18.310) !18.756! {17.188) {17.526)
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Inuewnoels enl twv Owovopkwy Korootdoewy e 317 AekepBpiov 2018 " b
npe 3 1] ne HBp SEATA

(Ta nood exdpaguéva ae yhddeg Evpw, ExTOG av avadépetar SLadopetikd)

10. ENINMATA NAMNA ITOIXEIA

O petafolés Twv evawpatwy rayiwv tou Opihou avehbovrol we efdg:

Axvvnro-
Mnyovfpore ‘Eminda xal
0 OMIADI Mineba LS Kay Meaibopicd Aoirdg s Eivolo
EYROTUTTAGELL A — néoo e e und eléin
{AYE)
KOEITOX
1" lavouaploy 2018 49.335 57.358 258.031 13.634 17.592 B8.613 404565
MNpoaBrikeg nepudbou - 110 603 . 521 2.93% 4172
Merabopd and AYE - 133 1525 385 98 {2.141) -
NwARge/arooipoeLs / AROPEIWOELS . (16) {579) (502) 1552) - (1.649)
Aownéc Kivfioeig / AvataEvopnget . - 6 . {35 {433 {462)
31" AexepPplou 2018 49,335 57.587 259.585 13517 17.624 8.978 406.626
IIPEYMENEI ANOIBEXEIZ
1" lavouaploy 2018 . {18.819} {169.329) {12.846) {16.957) - {218.051)
AnoofBiceig xprigsws - (1.525) {14.797) {344} {326) - (16.993)
Nuwhioeig/anochpoeig - 4 574 472 S48 - 1.599
Aoutég Kivhoess / Avatafivounoewg - - {14) . 14 - -
31" exepPplov 2018 . {20.441) {183,556} {12.718) {16.721) - (233.445)
ANANOIBEITH AZIA
31" AgxepPplov 2018 #9335 37.146 76.019 799 903 B.978 173.181
Mnyaviuata Emnia kol Awvnta-
0 OMINDE finesa Ev::“::‘;‘:'“‘ xa M“::‘::“"‘* Aoundg l.l::l?;:;ll:ﬂ Tivoko
efonMapds efonhopde (avey
KOITOX
1" lavouapiou 2017 49335 57.054 254.709 13,562 17281 6.759 398.681
NpooBrixeg nepudbou a 62 718 47 407 5.224 6.458
Metadopd and AYE - 243 2,778 261 24 {3.305) 1
Nwhigei/ancoupoel / AROPEIWOELS - - {173) {236) {100) - {509)
Aonée Kwioeg [ Avata§wvopdqoeg . - - - - {65) [65])
31" AexepPpiou 2017 45335 57.359 258,031 136534 17.592 BE12 404,565
INPEYMENEEI ANOIBEZEIX
1" lavouaplou 2017 - {17.411) {155.597) (12.693) [16.799) - {202.500)
Anooféaeig xpoews - {1.508) {13.878) (384) {258} - {16.028)
Nuwinoeig/ancoupoL] - - 147 231 100 - a78
hownrdg Kwvrjoerg / Avatakivopnoe - - - - - - -
31" Aexzypfplov 2017 - (18.919) {169.329) {12.846) {16.957) - {218.051)
ANANOZIBEITH AZIA

31" AexepPpiow 2017 49335 38.440 BE.703 788 635 8512 186,514
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Inuewoetg eni twv Owovopuxiv Koraotdoewy tng 31 Aekepfplov 2018 =4 e
AEATA
{Ta nood exppagpéva oe xthuadeg Eupw, ektds av avadépetar Sadopetikd)
O petaPoléc twy evowpatwy naylwy g Etalpelag avaldovear we ekrig:
Axivnro-
Maxavipara ErunAa kot
H ETAIPEIA Mnesa :;[t'::t;:;l Ka Met::wpm& Aownde n:‘ﬁé;l‘; Ivvoko
£y C efonhopde oa sfonhapdg unos n
{AYE}
KOITOX
1" lavouapiou 2018 41.669 50.455 242157 9.311 16.217 8154 367962
NpoaBrkeg - 92 545 . 516 1384 2.536
Metapopd and AYE . 116 1.234 - ] (1.356) =
Nuwidoew/anostpsaiy/ anopelwoeLg - (16) {993) {465) (45) {18) {1537}
31" AexepPpiov 2018 41.669 50.547 242,842 8.845 16.693 8164 368961
IOPEYMENEE ANOIBEZEIX
1" lavouapiou 2018 - {15.747) (161.996) {9.174} {15.742) - {202.660)
AnooftoeLg xpricews - {1.241) (13.735) {47} {290} - (15.313)
Nuwhfoaig/anoovpoeLt . 4 686 465 41 - 1197
31" AexepBpiov 2018 5 (16.984) {175.045) {8.756) {15.991) - (216.776)
ANANOIBEITH AZIA
31" AexepPplov 2018 41,669 33,663 67598 90 702 8164  152.186
Mnxavipore Emunia kai Awwnro-
H ETAIPEIA Mneda :‘l:::t:‘:‘sl Kent M“:z::“"ﬁ Aoinég u::‘:';:zq Tivoho
Eyra . efonhopds efonMopse
{AYE)

KOITOZX
1" lavouapiov 2017 41.574 46.306 232.540 9.204 15538 6.640 351.801
NpooBixeg 0 57 65% 25 331 2413 3485
Metadopd and AYE . a7 785 - 18 {901) .
NwAqoew/anoovpoewy/ aropeLwacls . - {47) . {31} - {78}
NpooBiixed/ (uerbaeic) ané anoppodnan 35 3.994 8.220 82 361 2 12.754
Buyarpuwy
" aexeppplov 2017 41.669 50.455 242.157 9.311 16.217 8.154 367.962
IQPEYMENEI ANOIBEIEIL
1" lavovaplou 2017 2 (13.609) {143.207) (9.010} {15271} - (181.097)
Anooféoers xprioewg . {1.249} {13.214) {89} (212} - {14.785)
NwAReeIg/anooupoEtis - 0 35 - 31 - 70
Npoabrixed/ {uewsoeic) and anoppédnan (8ea) (5.615) (75) (290) . (6868
Buyatpinwy
31" dexepPplov 2017 . {15.747) (161.996) {9.174) {15.742) - {202.560)
ANANOIBEITH AZIA
31" AexepPplou 2017 41.669 34.708 B0.161 137 475 8.154 165303

Eni ouykekpévav aylwy tng Exawpelag éxouv eyypadel npoonpewwoels npog efaoddhion Tou opoAoyuakol Tng
Savelov, Avtiotowa, Tpoanpelwasts Exouy eyypadel kat enl cuykekpiuévwy naylwy tng UNITED MILK COMPANY AD
npog efaodaian Tou Tpanelkod g bavelopol.

11. YNEPAZIA KAl EMMOPIKA IHMATA ME ANEPIOPIITH AIAPKEIA ZOHZ

AvdAuan kivnong tng urnepatiog

H klvnon tne unepatlag oTig EvOToUEVES OLKOVOILKES KATAOTAGELS yia T Xprion Tou €Ange Tv 31" AexepPplou 2018 kau
2017 £xe1L we KATwo

NpoaBrikeg / Znuiég

1-lav-2018 MELWTELS Anopseiwang

31-Aex-2018

Yrepatio Buyarpikig exaipeiag Bovkyapiag 3.881 - - 3.881
Ivvolo 3.881 - - 3.881




AEATA ABEE TPODIMON =7 N
INueEwwaErs eni twv Owovopkwy Kataotaoewy tng 31" AekepBpiov 2018 = -
He e AEATA
{Ta nood exppaopéva o8 xdSec Evpw, EXTOC av avadépetal SiadopeTikd)
NpooBr) :
1-lav-2017 poabrikec / ZMES 3y Aex-2017
MetwoeLg Anopeiwang
Ynepagia Suyorpwkig etaupelag Boukyopiag 3.881 - - 3.881
Zivoho 3.881 - - 3.881

AvAAVTN EHNOAIKWY onudTwy e aneplopiotn whAiun Jwnh

Ta aowpata rtdyia otoweio Tov Opihow, avihuon twv onolwy napatifetal o onpelwen 12, nepiapPdvouv kat
EMNOPLKA oApOTa PE aneploplotn Sudpkela {wrig Ta onola xatavépovial oTLg povdadeg Snpoupylag TapElaKiV powv
tou Quiiou yia g onoleg Sievepyeltal éheyyog anopeiwane, Ztov akdioubo mivaka napatiBevrar ot AoyaTikég afleg
TWwv EHROPLKWY ONUATWY HE aRepLOpLOTn Budprewa {whg:

dav-2018  "PooBiKes/ Zniuc 31-Aek-2018
MELWOELG Anopelwang
Epnoplké afjpata pe aneploplotn Sudpkeio
{wijg Buyatpikig exaipelag BouAyaplag:

-Vereia 4.000 - - 4.000
-Fibella 1.000 - - 1.000
Z0volo 5.000 - - 5.000

ldav2017  "PooBixec/ Znpués 31-Aex-2017
MELWOELC Anropsiwong

Eprtopikd ofpata ye anepléplotn Sidprelo
{wris Buyartpuxrig etaipelag Boulyapiag:

-Vereia 4.000 - - 4,000
-Fibella 1.000 - - 1.000
IUvoio 5.000 - - 5.000

And tov SievepynBévra éAeyxo anoyclweng dev npoékue n avdykn avayvoplong inpuov anopslwong ent twv napartdve
onudrwy,

"EAeyx0g anopsiwone unepatiog kel Gulwv oToIKeiwy Tou EvepynTIKOU pE anepoplatn whékyin {wn

Katde tv 310 AexkepfBpiou 2018 SievepynBnkav ol #Asyyol anopelwong Twv napandvw answovildpevwy unepakuoy kot
EMROPIKWV ONpdTwy HE anepdpotn Swipkewa {whAg arnd toug onoloug Sev mpotkube évbedn amopelwans. To
avaxtowo nogd g unepatlag éxel npoodiopwobel Paost Tov untohoylopol Twy KaBapwv NPoefodANPEVIIV TRHELOKIV
XpnHOtopowy ou avapévetal va mpokurouy and kdBe eruyépoug povada Snuoupylag Tapelakwy powy ou anoteAodv
touc kKA&boug Spagtnpiétntag Tou oplhou, abpduwva pe v napokdtw aviiuorn:

DHIADC YOAGKTOKOMKLIV KOL TTOTWY
KAdbog A: EAAGSa
KhaSog B: BouAyapla

Mo tRv extipnon autr, oL Mpoodokwpeves PEMOVTIKEG Tapelakés poég Paciotnkav G owovopkés npoPAEdelg
gykekpaévee and ™ Solknan nou xedrrouy nepiodo Révee etav kal Ta npoefodinTikd emToxia rtou avadEpovral
Bag(lovtan o cuvinpnTikES MPoPASIbEL; HAKPOOLKOVOLLKUY BELKTWVY.

Avtigtoya, To avaxkthowo Tood Twv EUNOPKLV onudTwy e anepudplotn Budpxela {wrig {ofla Adyw xpriong),
npoobioplotnke pe Péon ta éooda nou Ba npaékunray and ta Swauspara xpriong (péBobog Income Approach via Relief
fram Royalty). Zxov npooSiopiopd g aflog Adyw xpAans n Melknen ypnowonotei napadoyés 11 onoleg Bewpel Aoyixés
kaL faoiZovear otnv kakOtepn Suvat mAnpoddpnan nou éxeLatn SLdBean NG kaw WOXUEL KOTA THY Ntepopnvia avadgopdg
Twy Owovopkiv Katootdoewy,

Ta npoefodAnTikd erurokia rnou ehoappootnke oTig NPoPAéPelg Twy Tapelakmy powy glval 8,2% yuax v yewypaduer
neploxn tng EANGESag kaw 6,5% yua Ty yewypadikr nepoxr ™e BovAyaplag evid oL TapelaKEG poEg IEpQY TNG TIEVTQETOUE
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Inuewnosis ent twv Owovopukwy Kataordoswy tng 317 Ackepppiov 2018
npe g 1] n uBp SEATA

(Ta nocd exdpacuéva oe xthudbesg Eupw, exTog av avadépetal Siapopetikd)

nepLdSou eEAXENoaY XPNILHOMOLINVTIS Rooooto avamuéng 1,6% to onoio elval kol To avauevopeva nogogtd avirmuing
YL TOV cuYKEKpIEvo kKAGbo Spactnplétntas.

Baogwéc unoBEgelg mov YpnoiponowiBnkay otov urtohoylapéd e atiog Xphosws Twv avwtépw EAéywy aropsiwong
£xouv we eEne:

Mpoinodoyiorixa _mepidiipie EBITDA: Ta mpoimohoywtikd nepldwpla Aeitoupywol xépSoug kan EBITDA
unohoylatnkay G SeTh ERLEPNUOTIKE oxEbla eykexpipéva and ) Awiknan g kdbe etaipeiag (akohouBuwvros
napadoytc oupParéc pe Ty npoodyylon value in use), Ta onola éxouv oupREPIAGREL TIg anapaitntes avabewpiaslg
Yio TNV Qnotdnwaen Tng TpExoucas owovouwrc auykuplag, ya ta onola n Awlknon moteder ot aviavakholv
nporyolpevn epnetpia, rpoPAéers khabukuwy peAetiv kal Aowés SuaBimpes mnpodopleg and efurepuké nnyés,

Puliudc_avamuéne O pubpdg avarmulng twyv TaMEwakw podv urohoylotnke Ge 5eTr eMEpnUOTKE oxEbua
eykekpuléva and tn Awoiknan tng kdbe etaupeiog, Te onola éxouv oupnephafel 1ig anapaltteg avafewpoeig yua Ty
QnoTUTIWON TNE TpéXOUOag oLKOVOULKIG ouykuplag, yux ta onole n Awotknon matedel o6TL avtavaxholy nponyoUpHevn
eunewpic, npofiéderc kAabikby pedetuv ko hownég SLaBéaiues minpodopieg and efwrepikég AnyEs.

MpozfopAntikd entrdrio: To npoefodAnmkd erurdkio avikatontpilew {a) tnv Suaxpovikr atle tou xprAparog ko (B)
OUYKEKpIPEVOUG Kwblivous ouvadel pe éxaocto topée Gpactnpuotntas. Ocov adopd ainv extipnon tou
npoefodAntikol erutoklov OTL AROTIMACEL, TwWY ETQIPEWIV xprioyonoteital To Mégo Irabuko Koatog Kedahaiou
{Weighted Average Cost of Capital).

Mégo oraduiouévo ko K giow (WACC): H péBobog tou WACC avtavakid to npoefodAnTikd EMTOKIO TwWV
HEMAOVTLKIDV TapELaKDY powy kdBe MATP, oUuduwva pe To onolo arabpifetal to kdotog Twy Wblwy kedatalwy kol To
KOOTOC ToU HakponpdBecpou Savelopold Kal Tuxdy ERLOPNYIOEL, TPOKEWHEVOU yia va UROAOYLOTEL TO KOOTOG Twv
GUVOALKWY kedoAaiwy TnE ETaipeiag. OL Paowkés napdyuetpot npoobioplopol Tou otadopévou kéaTous kedaiaiou
{WACC) nepthappavouv:

Andbogi svikol kivBUovou emitokiou T i {risk-fr turn): AeSopévou Touw Mpocbioplopol dhwv Twv
TUMELEKGY POLV TWV ERIXEPAMOTIKMY OXeSiY oTo vopopa Tou eupw, wg andboan pnbevikod kwbovou (risk-free
return), xpnowsonouBrike n anddoon tov Sekastolg Euro Swap Rate (EUS). Katd tnv nuepopnvia tng anotipngng to
Sexaetéq Euro Swap Rate ntav 0,81%. Asv ypnowponouinke wg andboon undevikod kwbuvou to 10etéc Opdhoyo

EAAnvikol Anpoolou, SeSopEVNE TNG avaywimong and T ayope onpuavitkkol acddiiotpou xwbivou (spread) gtov
ouykekplpéve titho.

Eifixdc kivSuvoc tnc ywipac {country risk premium); Mo tov unooylapd Tou kol kwvbivou e xuwpag (country risk
premium) Afd8nkay untdpn ekupfosts and avefdptnteg nyés. O kivbuvog nou oxetifetal pe v Spagtnmonolnon
oty kdBe ayopd (EAAdSa, Kpoartla, Teppavia k.Am), 6nwg autd npokOMTEL and To npoavadepbév country risk
premium, éxel supnepiind8el oto Kbéatog Kedaralou (Cost of Equity) tng kéBe etawpeiog.

Equity risk premium: Mo Tov uttohoylapd Tow equity risk premium AfiBnkav urodm ekniprjoeLs and avedptnreg nnyés.
O Selkteg evowoBnoiag beta aflohoyodvtal etriowa pe Paon Snuosievpéva Sedopéva tng ayopds,

Avdluan EuaigBnoiag

Ynepatia

H Awixknon &ev yvwpllel ent tov napdviog onowobinote GAko yeyovog fj guvBiikn nov Ba enédepe Aoywd bavi
perafolr o karow and T Pacikég napaboyé s ot onoleq Pacgiotnke o mpooSLOpIopoS TOU QVOKTNGLWEY Togol Twv
povibwv Snuoupylag tapeiakdv powyv. Napd tadta, v 31/12/2018, o Outhog avéhuoe tnv evaicBnola Twv
avakTACILWY Togwy avd povaba Snuoupylag tapetakdv podv oe axéon pe pla petaford ot Paoiwkég napadoyes
nou mapoudwdlovrac (i) plag exatootialag povabog oto neplBwpio EBITDA éwg To 2023 ko uioRg exatooTwlag
povadag oto nepdwpio EBITDA éwg to Sunvexés, (i) plag exarootaiag povabag oto emtdkio npoetodinang éwg To
2023 kaw pigng exkarootialag povabog oto emtoxo rpoefddineng éwg to Sunveke N (i) puofg exatootialag povadac
grov puBpd avdnruéng oto Supvekés. And T oxeTikég avoAuoels Sev mpokintel 6t unopel va avakddEl nogd
anopelwons.

66



AEATA ABEE TPODIMON =ﬁ;
w; "

Inuewwaoels enl twv Owovoplkiy Kataotdoswy te 31™ Askeppplov 2018
we ¥ AENTA

(Ta nood exdpacpéva ot yuibeg Eupw, extdc av avadépeta Stadopetikd)

Zruare

H Awiknon bev yvwpilel erl Touv napdviog onowbhinote dlho yeyovog fi ouvBrikn mou Ba enédpepe Aoyikd mBavr
peraforn ce kénowx and 1. faowkés napadoxés ang onoleg Paolatnke o npoobioplopde tou avaktiowiou tocol Twv
onpdrwv. Napd tadta, tnv 31/12/2018, 0 Ophog avéluse Ty euawBnola Twy avakThowy NOGWY ava GHKA 08 aXEan
pe pla petapord org Paoikég napabdoyés mou nopovowdlovran (i) wlag exorootialag povddag oto emtdrie
npoefodinong éwg to 2023 kow podg exatootialag povdbSag ato emToxio poefddAnong éwe To Sunvekég 1 (i) peorg
exatootialag povadag otov puBpud avantulng oto Suvekée. And T oxeTIKEG avaADgEls Rpoekuie OTL uopel va
npokUEeL evbexdpevr) vnotipnon tou ofparog Fibella kard € 100 XA oto cevdpio adénong enttoklov npoekodinong

kaBuws kel oo oevdaplo pelwang tov puBpol avamruing. MNa to ofpa Vereia Sev npokimtel 6T unopel va avakOyrel
nood anopslwonc.

12, AIOMATA NATIA ITOIXEIA

Ta aswpata otoyela Tou evepyntkol Tou Oplhou yia Tig xprioewg 2018 & 2017 napouaidlovial 6ToUG NAPaKATW
TivaKeS.

0 OMIAOZ EImopIK wowké  Aowmd  ZOvoho
__gfpate

KOZITOZ

1" lavouvaplou 2018 5.964 12,108 4.181 22.252

NpoaBRkeg XpRong - 169 1.648 1.817

NwArRaelg/ Suaypadéc - {521) {237) {759}

Metagopés / Avarafivouqoslg - 424 9 433

31" AekepBpiou 2018 5.964 12179 5600 23743

INPEYMENEEZ ANOZIBEZEIX

1" lavouapiou 2018 (192} (11.303)  (2.728) {14.223)

AnooBETELS xprioEw (20) (533) (457) (1.010)

NuwAnceic/ Suaypadéc - 521 237 759

31" AexepBpiou 2018 (212) (11315}  (2.948) (14.475)

ANANOZIBEITH AZIA

31" AekepBplou 2018 5.752 864 2.653 9.269

0 OMINOEZ Ew'topma Aoylopkd Acind Iuvoho

ofuata

KOITOL

1" lavouvapiov 2017 5964 12.129 3.771 21.864

NpooBrikes xprong - 52 345 397

Nwiroewy/ Swaypadés . {73} - (73)

Metadopéc / Avartafivourioelg - - 65 b5

31" Aekepfpiov 2017 5.964 12.108 4,181 22.252

INPEYMENEZX ANOIBEZEIX

1" lavouvapiov 2017 {172) (11.014)  (2.405) ({13.581)

ANOOBECELS XPNOEWS (20) {363) {323) (705)

NuwAncelg/ Suaypadég - 73 - 73

Metadopéc / AvarallvoundEL - - - -

31" Aexeppplov 2017 (192) (11.303) (2.728) (14.223)

ANANOZBELTH AZIA

31" Aexepppiou 2017 5.772 805 1.453 8.029




AEATA ABEE TPODIMON e

N
INHEWDOELS Tl Twv Owovoukmy Kataotdoewy tng 31" AekepPBpiov 2018 i
. e AEATA

[Ta nood exdpacuéva o xthdbe Eupuw, extds av avadepetar Stadopetikd)

Ta aswpate otowele Tou evepynrikod tr¢ Etawpelag yia Tig xphoewg 2018 & 2017 napoudidlovial atous akdhouBoug
nivaked.

H ETAIPEIA Em'.topma NoyLopikd Aowmd Zdvodo
onuata

KOITOZX

1" lavouapiou 2018 964 11.543 3.879 16386

NpoaBnkeg xpriong - 43 1.626 1662

NwArRoeLg lémvputbéq/ 8 9 18

AvortafLVOUNCELG

31" Aexeppplov 2018 964 11.594 5.514 18.073

INPEYMENEZ ANOZBEZEIE

1" lavovapiov 2018 (192) {10.781) {2.489) (13.463)

Anoapéoelg ypriceuws 2o (343) (424) (787}

NwAdasg /Aaypadéc/

Avatal Vo oELg ) ) i )

317 AekepBplou 2018 {212) {11.125) (2.913) {14.250)

ANANOZIBEZTH AZIA

31" AexepPpiov 2018 752 470 2.601 3.823

H ETAIPEIA Em'toptm Aoyiopikd Aowma Fuvodo
_ gfjuata

KOZITOE

1"lavovapiov 2017 964 11522 3533 16.019

NMpooBrkeg xpiong - 21 345 367

NwAnaes /daypadés/

AvatafivounoeLs ) i ’ )

33" BEKE].prloU 2017 964 11.543 3.879 16386

INPEYMENEE ANOZBEEEIZ

1"lavouaplov 2017 (172) {10.444) (2.168) {12.785)

AnooBEcelg xpAgews {20} (337) {321) (678)

NwAnosig /Awaypadiéc/

Avarafivounosig i i i i

31" AekepuBplou 2017 {192) {10.781} (2.489) (13.463)

ANANOZBEETH AZIA

31" AekepPpiov 2017 772 762 1.390 2923

Ita mAaiowx Ing tponronoineng Savelakig ng auppaong, n AEATA ABEE TPODMIMON evtdg tou 2018 mpoéPfn otn
oUgTacn eVEXUpOoU EML EMAEYHEVIWIV EPTopLKWV TAG anudtwy npog efaoddiion tou opohoyiakol tng Saveioy.



SEATA ABEE TPODIMON

Inpewnselg Eni twv Oikovopkwv Kataotdaswv ™ 31 Aexepfpiou 2018

(Ta nood exppacpéva oe xuddeg Eupw, extdc av avadépetal Siadopetikd)

EATA

T

13. IVMMETOXEE ZE ©OYTATPIKEE ERIXEIPHZEIZ

Ou ouppetoxég T Etaupeiag oe OuyoTpikés ETUKELPAOELS KOl OL QVTIOTOIXEG KWNAOELS auTwv yia tnv ¥prion 2018

nopouaidaloviol napaxdrw:
AvEnan/(Melwan)
H Etaipeia 1-lav-2018 MeTtoxLkol Anopelwon  31-8ex-2018
Kedohaiov
EYPOTPOMEL EAAAT AEBE 2.004 - - 2.004
BIFTAA ALE.B.E. 0 - - 0
UNITED MILK COMPANY AD 37.572 - - 37.572
UNITED MILK HOLDINGS LIMITED - - -
IYNOAOD 39576 - - 39.576
AvEnon/({Melwen)
H Eraipeia 1-3ov-2017 MeToxikol Anopeiwon  31-Aex-2017
Kedataiou
EYPQTPOMEZ EANAT AEBE 2.004 - - 2.004
BIFAA AE.B.E. 7.460 ({7.460}) - 0
UNITED MILK COMPANY AD 37.562 - - 37.572
UNITED MILK HOLDINGS LUMITED - - - -
IYNOAO 47.026 (7.460) - 39.576

Kored tv xprjon 2017, n AEATA ohoxArpwoe tr) ouyxwveuan pe tnv etaipeia BITAA A.E.B.E (tupokoyelo otnv
EAacodva) pe anoppddnon tng Seltepng and Tnv npwn.
H anoppddnon SlevepyriBnke copdbwva e tig Suatdfelg tov N. 2166/1993 kabwg kot Tig Satdéeig Twv dpBpwv 69-78

Tou KN 2190/1920.

14. IYMMETOXEX IE IYITENEIZ ETAIPEIEX

O Duhog EXEL TIE NOPOKATW TUMMUETOXEG O OUyYEVE(S eTapelee, oL onoleg Adyw onuavrkr ¢ erupporg Tafwopolvrat
w¢ cuyyevels kal anotipwvral e T HéBobdo tng kaBaprig Béong oTIg EVOROLNHUEVES OIKOVOUIKES KOTQOTAGELS KOl OTO
KOoToG KTRGEWS pelov TuxOv cwpeupéveg Inpleg anopeiwong oTLG ETOLPIKES OLKOVOUIKEG KOATAOTACELS:

Xwpa
AoyoTiké undhoino O u
Etaupeia (Bpuang ¥ pika
2018 2017 31-Bex-2018 31-Aek-2017
EXEED VIVARTIA INVESTMENT LLC H.AE. 49,00% 49,00% -
EXEED VIVARTIA GENERAL TRADING H.AE. 48,51% 48,51%
EXEED VIVARTIA COMMERCIAL BROKERAGE LLC H.AE. 48,51% 48,51% K .
MAKEAONKH BIOMHXANIA TAMKTOZ - MEBFAA AE. {a) EANAAA 43,20% 43,20% 15.623 15.118
15.623 15.118
O Dudng H Exxipeia
31-Aex 31-Dex 31-Bex 31-Aek
2018 2017 2018 2017
Yréhowo Ty 1° lavovaplou 15.118 14.299 13.864 13.864
Képbog/ZnuiEg) and cuyyevelg emuyelpraeg
. 505 BZ0 -
EVOROLOUPEVEG PE T KéBobo tng kaBaprig Béang
Yrndhowno v 31" Aexepfpiou 15.623 15.118 13.864 13.864
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AEATA ABEE TPODIMON
Inuewaels eni twv Cikovopukwy Katastaoswy tng 31 Aekepfpiou 2018

EATA

|

{Ta nood exppaopéva oe xAdde Eupw, extde av avadépetal Siadopetikd)

{a) MEBTAA A.E.

Ta anotsAéouata tov opliou Tng xpriong 2018 nephapfaveuy tnv avaloyla twv anotehespdtwy tng MEBIAA yua tnv
neplobo 01/01/2018-31/12/2018 kau ouykexpipéva képbn nooo € 330 x\. To npoavadepbév nogd neprhapPaveral
ato KovBUAL «KEpbn /(Znuiéc) and ouyyeveic eruyelprioel EVOROWUUEVEG pE T HéBobo tng xaBaprig Béang» g
Katdaraong AroteAeopdtwy pe Béon 1o nooootd rou katelye o Ophog v 31/12/2018.

Tov OxtwPpro tou 2017, n Erutpont Aviaywviopol evEKpPVE Tov kowd EAeyyo tng eranpelog Makebovikn Biopnyavia
léhaxtog MEBFAA AE. and t AEATA kol tTnv owoyévela Xatlfikou, EMKUAWVOVTIAS OUCLaoTIKG TRy ohokAijpwan tng
gupdwvlag Twy 8o rAeupwv, np onola eixe npaypatonownBel to 2016.

Kaula anré 1ig nopandve cuyyevels etawpeiss Gev eival eronypévn ge kdnoio Xpnuamiatiplo Afuiv koL kord guvenew Sev
UTLAPXOUV OYETIKEG XpHanotnpLakée atieg.

15. AIAGEZIMA NPOZ NOAHIH XPHMATOOIKONOMIKA ZTOIXEIA

Ta SLaBéoipa rnpog MWAnon XPRROTOMKOVOLKE oToela anoTeAoly OUPHETOXEG 0TO HETOXIKD KEDAAMO 1N ELONYUEVWY
ETOLPELLV KAL QVOADOVTAL MAPaKATW.

0O Omdog H Eranpeic
31-Ask 31-Aex 31-Aex 31-Aex
2018 2017 2018 2017
YnéAouro v 1" lovovaplou (o) 98 (0} 98
untsq'uno arnopelwon NEpLOVOLaKY i (98) ) (98)
oToL EiWY
Yréhouro Tv 31" AekepBpiou {0) {0) {0) (0)

16. AOINEZ MAKPONPOOEIMEEL ANAITHEEIZ

O hownéc pakponpoBeopeg antaticerg tou Oplhou kat tng Etawpelag avehlovial wg efAg

O Ophog H Exaupeio
31-Ask 31-Aex
2018 2017 2018 2017
AoBeioeg EyyunoELS 391 567 388 561
I0volo 391 567 388 561
17. ANOBGEMATA
To anobépara avaiiovro we et
O Omhog H Etaupeia
31-Bex 31-Aek
2018 2017 2018 2017
Npoidvia oo Koy NETehd 11.848 15.677 10.442 14.747
Npwrteg GAEG KoL OVOAWOLUA 8.468 7.898 6.906 6.449
Epnmopelata 1322 1.551 891 1278
Avtodhaxtikd naylwy otowEiwy 4,601 4.147 4,396 3.959
-Melow: Ttpoﬂlsllxstq yua anatiwen (970) (589) (932) (546)
anoBepdtwy
Zuvoho 25.267 28.684 21.703 25.889




AEATA ABEE TPODIMON

Enpewnostg ent twv Owovopkuv Karaogrdoewy g 31™ Aekepfpiov 2018

ENTA

C

{Ta nocd exdpaapéva ge habdeg Eupw, Extog av avadépetal Siadopetikd)

H klvnon twv npopAéewy ywa anafiwan anobepdrwy o Tov QAo kot Tnv ETaupeio kotd Tn Seprewn Twy Ypricewv nou
£hnfav v 31" AekepuPplou 2018 kot 31" AekepPplov 2017 éxel we efig:

¥YroAouno v 1" lavouapiov 2018
ErunpdaBetn mpofiedin xproswg

‘Eoobo and axpnoiponolnteg npopAEYELg
Xpnowonoin8odoa npoPieyn

Yréhowno tnv 31° Askepfpiov 2018

YroAowro v 1" lavovapiow 2017
‘Eooda and axpnowponointes npofAgpels
XpnowponoinBovaa npdpheyn

YrdAowro v 317 Aekeppplou 2017

18. EMNOPIKEZ ARAITHZEIZ

Ov gpnopikég ananthgelg avalbovrol we etAg:

Nehdree

ERLTOYEG ELOMPOKTEEC PHETOYXPOVOAOY NUEVES
MpappdTa EtoTpaKkTEa

-Melov: npoPAéerg yua emuadalelc anattioets
Ztvoho

0 Duhog H Exaipein

(589) {546)
{387} {387)

6 :
(970) (932])

0 Duhog H Exaupela

{1.309) {1.225)
40 -
680 680
(589) (546)
O Ohog H Exaipeia
31-Aex 31-Aek
2018 2017 2018 2017
63.521 64.825 58.962 60.257
6.780 6.860 6.342 6.711
265 321 265 321
{33.992) {33.431) {31.871) (31.303)
36.575 38.575 33.699 35.986

"EvaviL Twy napartive ePmoptkwy arotioewy o Ouhog kawn Etapeia £xel AdPew eyyurioer and nehdreg Opoug € 10.037.
H kivnon twv npoPrédewv yia emadahels epropiké anantijoes tou Opthou ko tng Eralpeiag yio Tig xpricews nou édndav
tnv 31" AekepPplov 2018 ko 317 AekepPplov 2017 éxer we e

OOpog  HEroupeia

Ynéhouno v 1" lavouaplov 2018 {33.431) {(31.303)
Enlbpaon and edappoyr AMXA S {361) (361)
Avanpocappoopéve Yrnédowno 1n lavouapiov 2018 (33.792) (31.664)
ErunpdoBetn npoPAein xphgswe (207) {207}
Meiov: XpnowonowBeloa npdPAedin 7

Yrodouwno v 317 Azkeppplov 2018 {33.992) (31.871)
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AEATA ABEE TPODIMON

INUewaELs eni Twyv Owovopkuw Kataotdoewy e 317 Askepfpiou 2018

{Ta nood exdpacpéva ae Y ALGdeg Eupw, Extoc av avadépetal Siadopetika)

o, |

ENTA

0 Owhog H Eraupein
YnoéAowo v 1" lavovapiov 2017 (41.995) (36.651)
ErunpacBetn npoBiein xprigews (631) {517)
Meiov: XpnowponoinBeica rpoPAen 8.220 8.218
Metadopég oe AoLMéG anatnoEeLg 975 975
NpoBAéerg and anoppodnon BuyatpLrrig - {3.328)
Yrodowno v 31" Aexkeppplov 2017 {33.431) (31.303)

H avdiuon twv AnSnpoBeopwy KaL pun anopelwpéviov EPRopikwy aratjoewy napatiBera otn onpelwon 31.

=



OEATA ABEE TPODIMON
Inuewdoes exl twy Cikovopkiv Kataotdoewy e 31™ Askepfpiov 2018

ENTA

&

{To nood skdpaguéva og yhdbeg Eupw, extdg av avadépetal Suadopetkd)

19. DNPOKATABOAEZ KAl AOINEZ ANAITHZEIZ

OL npokoaPorég ko Aownég anaitioew avaddovral we eEnc:

O Ophog H Erapeia
31-Aex 31-Ask
2018 2017 2018 2017
NpoxatapAntéol kot napakparoupevol ¢opoL 14 76 14 31
NpokataPolég yia ayopd anobepdrwy 2.106 1.372 1.872 1.207
ONA eLonpakTéog 1754 2.195 1.754 2.195
Aeboukeupéva Egoba 313 91 313 91
MponAnpwyéva éEoba 709 999 577 850
Moinég npoxataBolég kal TporANpWHES 48 40 - -
Advela kat npoxkataBoAEég NPOCWRLKOY 190 166 182 119
Advewn ewonpaktéa 895 895 895 895
NpokataBoréc o napaywyolc ydhaktog 7.416 7.731 7416 7.731
Aowna 3.408 3.675 3.231 3.416
-Melov: npoPAéeLg yia eruodaleic arnaltioeLg {8.454) {8.354) (8.220) (8.220)
EZuvolo 8.399 8.886 8.035 8.316

H kivnon Twv npofAédswy yua emodadeiq Aoutéq anaioel tou Oplhou kal g Erapelag yua tig xprigels nou éngav
v 31" Aekepfplou 2018 kou 31" AekepPplov 2017 exeL we eEng:

O DuiAog H Etaipeia

YnéAoino v 1" lavovaplou 2018 {8.354) {8.220)
Eni6paon and edoappoyd ANXA9 (100) -
Avanpooappospévo YRéAowno 1n lavouapiov 2018 (8.454) -
Aounéc kv oELS -

Yrohowto v 31" AekeppBplou 2018 (8.454) (8.220)

0 Ouihog H Eraupela

Yrolowo v 1" lavouapiouv 2017 {6.959} (6.825)
MNpoPAéreig and anoppodnan BuyatpLric (420) (420)
Metadopég and EUNopLKES QOUTHGELG {975) (975)
YroAowno v 31" AexkepBplov 2017 {8.354) (8.220)

20. XPHMATIKA AIADEZIMA

Ta ypnuomikd SuaBiopa tou Oplhou kan tng Evawpelag, neptapPavouv ta akdhouBa otoleia:

0 Ouhog H Eronpeia
31-Aex 31-Asx
2018 2017 2018 2017
Taueio 348 2.022 340 2.013
KoroDéoeic oewe
- kertaBéoeLg Oswe o Eupl 18.387 16.173 16.778 15.872
- KotatBEaeL O ews o EEvo voopa 6.083 5.438 42 43

Z0vaho 24.818 23.633 17.160 17.928




AEATA ABEE TPOMIMON - N
Enuewnoers ent twv Gikovopkiw Karaotdagewy tng 317 Aekepfplouv 2018 = e

QENATA

{Ta ood exdpaoiiéva oe yabes Eupw, extdr av avadépetal Siadopetikd)

O xarabtoel; o8 Tpémelec Toki{oveal e kupawopeva emrdkia nov Paolfovial ota pnviale entoka katabéoewy
tpaneluv. Ta éooba and tokout and katebéoes dPiews ke npofeoulag oe Tpaneleg AoyioTkonolodvral e v HeBobo
tou SeSoudsupévou ko aviABay o € 12,3 ywx Ty xpfon nou éAnge tv 31n AekepPpiou 2018 vz Tov Qo kat thv
Etaupela ket nepAapBavovion 0o KovBUAL «XPRjiaTooIKOVOKE €05a» OTIC CUVNUMEVES KATOOTROEL aOTEAEGPATWY.

21. METOXIKO KEQAAAIO

(o nood avadépovral g supus)

H Eraipeia
ApLOpodg Ovopaonuxy  Afla kowuw Ynép To
METOXWY atla HETOXUW Apuio
Ynédowra v 17 Aexepfpiov 2018 69.842.620 293 204.638.876 59.335.529
ADUME G KWVAOELG - - - -
Yréhowna tv 31" AexepBplou 2018 69.842.620 293 204.638.876 59.335.529
H Excupeic
AmBpdg Ovopaotikny  Afia kowuov Yitép To
HETOXWV atie UETOX WY Aptio
Ynohowna tnv 1" Aexeppplov 2017 83.494.560 2,93 244.639.061 59.335.529
Memlmn HETOXLKOU KEdmAaiou pe cuppndiopd (13.651.940) 293 (40.000.184) )
InMwwy
Etoba avfnong petoxikoy kedaiaiou - - - -
Yrodowna tny 31" Aekzpfplov 2017 69.842.620 293 204.638.876 59.335.529

To Metoykd Keddhato tne Eranpelac v 1/1/2010 avepydtav oc noad € 1.025.500 Swpoupevo oe 350.000 ovopaoTixes,
peToxés, ovopaotikig afiag nogol € 2,93 n kdBe plo.

Me Paon v and 21/6/2010 anddacn tng Exvaktng Mevikig fuvélsuong Twv petdywy g Etaipelas, to Metoywod
¢ Kedahao augnBnke katd 1o nood Twv € 235.315.449 pe ékBoon 80.312.440 viwv KoWWY OVOPTTIKWY HETOXWY
ovopaotikic aflag mooold € 2,93 n kdBe pla Sa ¢ ewdopdg e xabBoprig Béong {adaipouptvwv Twv
ewgdepopevuy anoBepatikuv) Tov KAGSOU "ROPOYWYAG KL ERNOpiae yOAUKTOKOMKWY TPOLOVTWY Kot otwv” g
VIVARTIA A.B.E.E. oUpdwva e 1 Aoylotkr katdotaon tng 30/4/2010 fdosl twv Surdfewv tov N. 2166/93.
ZUVETILI, TO TUVOAKO PETOXWO keddhauo trg Eralpelag aviABe oe mood € 236.340.949 bumpolpeve oe 80.662.440
KOWEC OVOUOOTIKEG HETOXES, ovopadaTikAg afiag moaod € 2,93 n kaBe pia.

Me Bdon tny and 26/7/2010 anddaon tng Ekvaking Mevikig IuviAevang Twv petdxwy tng Exaupelas, 1o Metoxikd
g Kedbdthato aufABnke ketd to nogd twv € 102.550,00, pe tnv ékSoan 35.000 véwv KOWLY OVOUOTTLKUNV PETOXWY
ovopaotikg afiag nooov € 2,93 n kale pla kaL tpr S1aBeang nocol € 800,00 ava peToxr ME kataBok HETPNTWY.
To nood twv € 27.897.450 petadeépdnke o £161kd doyoplaopd anobepatikot and ékboon HeToxwy UREP TO APTIO.
Me Béon tnv and 25/9/2010 anddacn tng Ektaxking Mevikig ZuvEAeuans Twy petdyuwv tng Etoupelag, 1o Metoykd
g Keddhmo aufBrke katd to nood twv € 84.970 pe tiv ékSoan 29.000 vEwv KOWWY OVOUROTIKWY METOXUV
ovopaotikig atlag nooou € 2,93 n kaBe pla ko T SuiBeans mooow € 503,52 avit petoxr YE kataPolr peTpnTwy.
To nood twv € 14.517.110 petadépbnke ae elbikd Aoyapraopd anoBepatikol and ekdoon PEToXwv Unép To apno.
Me Péon v aré 15/7/2011 anddaon g Extaktng Mevikig Zuvédevang twy petoxwv g Etaipelag, 1o Metoywko
¢ Kedbdhmo auvgAdnke katd to moagd twv € 87.314 pe v éxboon 29.800 viwv KOWmV OVOHACTIKWY UETOXWY
ovopaotikd g afiag moool € 2,93 n xdBe pla kaw tpr SudBeang nogot € 503,52 ava petoyri e karafoln petpntv.
To nood Twv € 14.917.582 petadépdnke os EL6d Aoyaplaopd anobepatikol and ékboon peToxwv UREP TO ApTIO.
Me Bdon tv ard 13/10/2011 anddaon e Extaktng Mevikig Zuvihevang Twv PetdXwy g Etaipeiag, 1o Metoywo
g Kedpdhato auEnBnke katd to nogd twv € 23.275,92 pe v éxboon 7.944 véwv Koy OVOUAOTIKWY HETOXUW
ovopaotwkAg aflag noool € 2,93 n kdBe pia kon Tyun SidBecng roool € 503,52 avd petoxr e koatafolr) HETPNTWY.
To oot twy € 3.976.686,96 petadépbnxe ot £16wd Aoyapiacud anobeparikol and exboon petoywv unép To dpnio.
Me Baon tnv and 29/09/2016 anddaon tng Extaking Mevikig Zuvéheuang twv petdywy g Eraipelac, to Metoywkd
g Keddhmo avinke katd to nood twy € 8.000.001,68 pe v exboon 2.730.376 vEwv KOWOV OVOPOOTIKLV
petoywv ovopaatiknig afiac rtogod € 2,93 n kdBe pia.
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s Me Béon tnv and 30/10/2017 anddaon g Extoxtng Mevikig ZuvEAsuang Twy PETOXWY TG Etawpeiag, to Metoyiko
NG KeddAomo peubdnxe katd 1o rnocd twy € 40.000.184 pe tnv Suaypadn 13.651.940 Kowwv OVOUOOTLKWY HETOXWY
ovopaaotikig aglag noogow € 2,93 n kdbe pia.

To petoywd keddahao g Etapeiac v 317 AekepPpiou 2018 aviABe o nood € 204.638.876 Siopovpevo o 69.842.620
KOWEG DVOUCOTIKES HETOXEG, ovopooTikig aflag moool € 2,93 n ke pic.

22. AOINA ANOBEMATIKA

Ta hownd anoBegatikd yua tov Opo ko Tnv Etaipela tnv 31" AekepPpiou 2018 & 31" Ackeppplov 2018 avoAdoviol
we efig:

0 Opkog/
H Exawpela
31-DAex
2018 2017
AnoBepatikd ELdLkWY SLatdfewy kal vopwy 24.282 24.282
Adopoldynta anoBepatikd 2.051 2051
fovoro 26.334 26.334

(a) Taxtiko AMoPEpaTIKG:

Zopdwva pe TRv EAANvk epnopikr vopoBeola, oL etaupeleg umoxpeouvral, and ta kEpdn Tng yprions, vo axnuatioouv o
5% cav takTikd anodepatikd péxpwg dtou autd draas 1o éva Tplto Tou karaBinpévou petoxikol Toug kedahaiou. Katd
v Sudprera Tng Lwrig TG eTaipeiag anayopevetal n Siavour) Tou Takukol anoBeparikol.

{8) A@opoAdynta kau Eibikwg QopoloynPévra Amodeporing:

Ta anofepoatikd ard anaihaoodpeva ng popoloyiag fooba kat ta anoBeparikd doporoynBévia kat ebikd Tpoéno
adopolv £00dn and TdKoue Ko MWANCELS CULHETOXWY Hn Ewdnypévy oTo XpnHaTloTApLO ETAPELWY Kol Ta onola efvan
un doporoyriowa f éxel yivel nopakpdtnon dopou otnv niny. Népav twv Tuxdvy mpominpwléviwv Gopwv, To
anoBepanikd autd undxewtal o dopordynon oty nepbttwon Suavoprig Toug. Ity napodoa daon o Opthog Sev ExeL
np6Bcon va Swevelpel To ouykekpéva aroBepotikd Kol we e Tovtou bev AoywotikononBnke n oxenkr cvafaiiopevn
dopoloyikr) UNoXpéwon.

{v) Atpopoloynta Anodepartikg sibikwy Siarafewy vopwy:

Ta adopordynta anoBepatikd elbkuv Sratdlewy vopwy adopolv un blavepunBévia képdn ta onola analdogoviaLtng
dopodoyiag Bdoel ebikwy Sardfzwy avanmufuakwy vopwy [uro trv tpoundBean 6TL unidpyouv enapkry kepbn yio 1o
oxnuaTiopd Toug). To anoBepartikd autd adopolv ketd KopLo Adyo enevBioelg kan ev Suavépovtal. Na ta onoBepatikd
autd Gev £xeL AoylotkonounBel avaPaiiduevn dopohoywr unoxpéwan.

23. MAKPONPOOEIMA AANEIA

Ta pakponpdBeopa Sdvela tng 31™ AekepPplou 2018 kau 2017 avaibovrar we eEAg:

0 Opog H Etaipeia
31-Aek 31-Aeu
2018 2017 2018 2017
€ 86 ex. Opoloyioko Sdveio Aédta Tpodupa 84.943 86.280 84943 86.280
MakponpdBecpo Advelo United Milk Company 326 729 - -
MaxponpdBeopo Advelo Aéhta United Milk Company - - 3.000 3.000
85.269 B87.00% B7.943 89.280
Meiov: NAnpwrén tnv ERGUEVA XpRon {1.288}) {86.683) {1.000) {86.280)
Iivoho pakporpdBeapwy Savelwv 83.981 326 86.343 3.000
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QL osuvolkéc Savelaké unoxpewoeLs tou oplhou AEATA aviABav tnv 31/12/2018 o& nood € 105.706 ek Twv onolwv rogd
€ 83.981 adopd oe pakponpOtBecEs SAVELOKEG UMOXPEWOELG kaL Nocd 21.725 adopd ae PpoyunpoBeopeg Saveilakég
UTLOXPEWTELS. AQVELOKES LTTOXPEWOEL Toaol € 84.943 adopouv cuppaon kowod kowonrpaxtwel opoioyiakol Savelow,
Tou orolou cAokAnpuBnke n Swadkaala avabiipBpwong eviog tou 2018.

Mo ouykekpyéva, tnv 1n Maptiou 2018 unoypadnke petaft tou Oplhou VIVARTIA kol Twy motwikwy Wbpupdrwy
WSLWITIKG oupdWVNTIKO XpruaToowovopknig avabidpBpuwong Twy kowonpaktkmy davelwy tou Opldov Vivartia, peraty
QUTWY KOLTO KOWORPaKTIkS Bdvelo TG AEATA pe dpoug enwdeheic yua tov Outho dnwe evBEKTIKE XapnAOTEpa REMBwpLa
daveiopol kaw enéktaon Tng Aféng Toug uéxpLtnv 20/10/2024. H avabuapBpwan voeltal weg Siadwagia ouvolwi, eviaia
KoL tautdypovn avadopikd Le kabéva and to Sdvew Twv onclwy enlketan n avaypnpatoddnon.

I1o 16uwnikd Zupdwvrjtikd karaypaberal to mhalowo twy Pacikwy épwv Tng avadidpBpwaong tou avuwtépw Savelopol ot
avoPAnTikés cupéoelg mou anaweltay va kavorionBolv km to ypovobudypappa uvlonolnong Bdon tou onolou

npofiendtav o€ NpwTo otabio n ékSoon Kool Opoioywakol davelou tng Mntpwrig Etaupeiog VIVARTIA Ooug € 103
EKOT.

To Npoéypoppe tou Kowol Opoloyakol Aaveiow g VIVARTIA unoypddnke olpduova He Ta xpovobiaypdytore tnv 4n
AnpiMou 2018 ev n ké&Auin tou oAokknpwOnke tnv 18n Anpdiou 2018. Ito ev Adyw Gdvewo n AEATA enéxel BéoeL
EyyunTn.

OL Bacikol 6pot Tng avabidpBpuwong dAwv Twv kowvonpaktikwy Savelwv tou opthou Vivartia npoPAénouv ETAGLO ENITOKLO
Euribor tplunvng mepldbou mAfov mepBuwplou, eviv i AfqEn toug éxel oploBel ya tnv 20/10/2024. EmunpooBitwg
EVOwpOTWVOUY Tpdypappe arorAnpwpiv kedoralow, eunpdypareg efoodaiiosg (mpoonpewwaeg eml axwvijtwy,
mhaopatikd evéxupa enl pnxavohoywol eforouol, evéyupa enl petoywv Buyatpikwv, evEXupo Efl EPHROPKWV
anuiTwy), NEpOpLOTIKOLG ¥pnuatoowovoutkols Selkteg xabBug kow Aoutolg Opoug, UROXPEWOELS KL YEyovoTQ
korayyehlog ot rhalow avtioTowy rpoypaupatwy kowmv opoioywakay Savelwv.

O1 petaPoréc Twy baverakwy URoXpewoewy Tov Oplhou katd 116 xpioelg 2018 kat 2017 anewovifoviol nopakdTw:

MaxponpoBeopeg Aavelakég

O Ouho H Erapela
YIoXpEWOELS hog P
1 lavouapiou 2018 87.009 89.280
TapelaKEg poEg:
AnomAnpupég -1.000 -1.000
AvakAieLs JEKTaeVCEL
Mn tapeiakeg pevaBorec:
AvarafivopnRoeLg -403 -
Nowneg etaPolig -337 -337
31n Aeuepﬁrlou 2018 85.269 87.943
Mnkponpoasap'ﬂ AOVELOKEG 0 OpiAos H Exupeia
Yroxpewoelg
1 lavouapiou 2017 87.412 89.280
Tapeiaké poée:
Anornpuwpé
Mn tapsiakec petaPoric
AvartafivoprnoeLg -403
Aownég petaBoAég
31n AekeppBplou 2017 87.009 89.280

MNapakdrw napoatl@etal nivaxag pe T peAloveikeg anonhn pwpés yio tov Outho kauthy Exanpela kard tyv 317 AekepPplov
2018 xat 2017:
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O Outhog H Etaupeia
31-Aek 31-Bex
2018 2017 2018 2017
Evtdc evog EToug 1.288 86.683 1.000 86.280
2-5 étn 15.038 326 18.000 3.000
Metd and 5 étn 68.943 - 68.943 -
Zuvolo 85.269 £7.009 87.943 89.280

To péoo eurjolo emuToKLe Twy aviwtépw davelwy yux tn xprion 2018 aviiABe ot 3,54% (2017: 5,75%). To cuvohwko £fobo
TOKOU TWv pakponpdBeguwy Saveiwv yia Tig XpAoeis now éAntav tnv 31" AskepPplou 2018 kan 2017, aviABe ot € 3.198
kat € 5.060 avriotoa ywx tov Optho kol nepthapPéveral ota xpnuoroowkovopwkd £€oSn Ot EMWOUVONTOUEVEC
KOTOOTAOELG anOTEAEOpdTWY.

24. ERNIXOPHTHEEIZ

H kivnon Twv KpoTKWY ENXOPNYRGEWY KOTA T SLAPKELD Twv Xprioewy rou EAnfav tnv 317 AekepBplow 2018 xai 2017 éxeL
we edfc:

0 Qudoc H Etaupeia
31-Aex 31-Aek 31-Aek 31-Acx
2018 2017 2018 2017
YrdAouto v 1" lavouapiov 3.053 3.545 3.053 3.545
Elonpatn véwv emyopnyicewy 2.012 - 2.012 -
ArooBéoerg eruyopnyroEwy {827) {492) (827) (492)
Ynéhotno tnv 31" AexepBplou 4.238 3.053 4.238 3.053

25. YNOXPEQZIEIZ NAPOXQON NPOIOMIKOY AOT EZOAOY ANO THN YNHPEZIA

(a) Kpatwa Aopaliotika Npoypauuaro:

O ewodopéq tow Opliou kan tng Erapslag npog ta aodahonikd rapela yua tnv ¥prion nou éAnge tnv 31" AekepBpiou 2018
koraywpnBnkav ota €5o8a kot aviiAOov oe mood € 8.641 kaw Rood € 7.687 avtiotowa (Rood € 9.047 ka nood € 8.136
avtiotowa ywx trv Xprion mou ghnée v 317 AekepBplou 2017).

{8) Anolnpiwon npoownikol AGyw anoxwpnong:

ZOpdwva pE Tig Siamaels tng epyomikrig vopoBeoiag Twv ywpav otig onoleg Spaotnpronoleiton o Opthog, oL epyaldpevol
Sikarovvron anolnulwon otnv repimwon andiuon i cuveaglodotnong toug. Avadopika HE TG Buyatpikés nou Exouv
£6pa tnv EAAGEa (rov guviotouy Ko To HeyaAUTEPD HEPODS TNG Bpaotnpudtntag Towv Ouiiou) o 0y og Twy anolnpusoswy
nowlhel avdhoya pe tov poBo, ta én urnpediag kal Tov TPORO Thg anoxwpnong (ardAuon 1 cuvtafodotnon) Tou
gpyalopévou. Yrdhndol nou napoatolvias f§ anoAlovial wrodoynpéva Sev Sikaloovral arolnplwan. Ze nepintwon
anoywpnaong Adyw ouvtaflodotnong karapdAietar eddnat anoinplwon tou N.2112/20,

0 Owhog avayvwpllel we vnoypéwon tny napovca afla Tng vopwkrg Séopevons ywa v kataPoln ebdnaf anolnpiwaong
oTo0 npocwrukd Tou anoXwpel Adyw oguvtafodétnong Mpokewtar ywx pn xprporodotolusva mpoypdupatoe
kaBoplopévwy napoxwv (defined benefit plans) cOpduwva pe to AAN 19. H oxetkn vnoxpéwan (tafvounpevn ong
pakponpoBeoueg UROXPEWATELS) uNoAoylatnke Baoel avahoywatikdg perétng kal aviiBe tnv 31 Askepfpiou 2018 ge €
8.484 kav € 8.186, yia tov Opilo kow tnv Etanpela, avtiorowa (€ 7.977 kaw € 7.681, yua tov Opdho kat v Eratpela
avrlotoya kotd thv 31 AekepPplov 2017).
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To roagd nou avaywwpiotnkay otnv Kordotoon AnoteAsgpudatwy tov Opitou ka e Etawpetag éxouv wg akohotBug:

O Dpkog H Exaipela

31-Bex 31-Aen 31-Aex 31-A¢x

2018 2017 2018 2017
Koorog tpéyovaag anagxSAnons 234 240 232 238
Kdarog npolinnpealog 477 702 477 700
KaBapdg 1oxog ndvw otnv unoxpéwadn napoxwy 141 149 138 147
Tuvolki éfoba avayvuwplopéva otnv Katdoraon
Anoteheopdtu 852 1.091 847 1.084

Ta noad nov avayvwpiotnkay otnv Katdaraon Zuvokikwy Egodbwy Tou Opthou kan trg Etawpeiag éxouv we eEfg:

(e} s JTTEY. T H Etaspela
31-Bex 31-Aex 31-Bex 31-Bex
2018 2017 2018 2017
Avahoywotika kEpSn/(Tmués) and peraPfolésoe (116} 97) (115) 195)
XpnHateoikovopkes napasoxe
Avahoyiotika képbsn/{lnuiéc) and petaBoréoe (527) 210 (528) 207
epneipla
fuvolxd Eooba/ (£foba) avayvwpiopiva ora
hownd ouvoMki Eooba (644) 114 (a3} 112

O1 petaporég otnv napoloa afia tng umoypé wong Twy npoypapudiwy kadopiapévuwy napoywy tou OptAou kal g
Erawpeiag éxouv wg eEAG:

O Dudog H Erawpeia
31-Aex 31-Aex 31-Acx 31-Aex
2018 2017 2018 2017
Ynoyxpéwon kaBoplapévioy nepoyiw tav 17 7.976 8.022 7.681 7573
lavouapiou
Tuvevwoerg Emyewpioewy 158
Kootog tpéxouoag aracyoinang 234 240 232 238
Kdatog npoinrnpeciag 477 702 477 700
‘EE00 oKWY 141 149 138 147
El'll:lVEK‘tl!.l.l"lUElq - uVGAOVLUTlKéF (nutéq](xé?ﬁn} ano 644 (114) 643 (112)
HETaROAEC XPNUATOOKOVOULKWY apadoywy
Mopoyég mhnpwOeioes (988) {1.022) {985) {1.023)
Yroxpéwon kaBoplopévun rapoytv thy 31° B.483 7.976 B8.186 7681
AzkeuBoiou
Booikég unoBEoeLc: 2018 2017
NpoefodAnTikd EMTOKLO 1,7% 1,8%
Nogootd alitnons cpoPuv 1,8% 1,8%
AvEnon SeikTn TiHwWY KaTavahwin 1,5% 1,5%

O napandvw nopadoyé avamtuydnkav and tn Aloiknan ge cuvepyacia pe aveldptrto avaAoywoty oy exnovnoE TNV
avOAOYLOTIKN UEAETH.

O Pagwkée avehoyiotikég napadoxés yia Tov rRpoobtoplopd Twv UNOXPEWOEWY Elval To EMTOKLe rpoefodAnong kat n
avapevopevn HetaBoAn twy Hwbuy. O akdhoubos nivakag napouoidler guvontikd TG eMBpaoel oy avahoylotiki
unoypéwon and tuydv petaPorés Twv ev Adyw napadoywv.
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0 Dot H Evapeia
MpoefodAnTkd EnitéKio Npoefodhntikd EMTOKIO
0,50% -0,50% 0,50% -0,50%
AuEnur!/(uelwcln} atnv unoxpéwon Kaboplapévuwy 571 (626) 553 (607)
napoxwy
0 Ouhog H Eraipela
Mehhovrikég MeAovké
auénoelg aobiv aufnoec nobwy
0,50% -0,50% 0,50% -0,50%
AvEnon/{uelwon) otnv uroypéwon kaboplapévwy (578) 534 (560) 18

napoywv

26. ACINEZ NPOBAEWEZ

H xivnon twy Aoy ipofAéPiewv yia Tov Oudo kat Ty Etatpeia kard tn Suapkewa Twy xprioswv rou gAntav tnv 317

AexepPpiov 2018 kal v 31" Aexepfiplov 2017 éxew we efAG:

O Duthog H Exawpela
31-Aek 31-Aex 31-Aex 31-Ask
2018 2017 2018 2017
Ynoéhourto Ty 1" lavovaplou 222 222 200 200
NpéaBetec npofAEYIEI xphoews - - - -
Ynoéhouto v 31" AekepfBpiou 222 222 200 200
27. EMNOPIKEE YNOXPEQZEIE
OLeUNOpPIKES UTOXPEWTELS avaAlovTa we kaTwoi:
O Oukog H Etaipeia
31-Aex 31-Aek 31-Ask 31-Aex
2018 2017 2018 2017
MpounBeutég 40.615 44.815 45.800 49.522
NpounBeuteg 40.615 44.815 45.800 49,522

O1 Epnopikég unoxpewoetg Sev Eivat Tokoddpog Aoyapiacpog kat ouvrBuwg Siakavoviletal oe Opiho ke Etapela evedg

Seotinaros 90 nuepwv.
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28. BPAXYMPOBGEIMA AANEIA
BpayunpdBeape; AQVELOKES

O Do HE i
YNOXPEWOELS I —

1 lavouaplov 2018 25.486 25.4B6
Tapewakécpoke:
Antorinpuwpéc -5.453 -5.050
Avahnrels fextapledoeLs 0 0
Mn tapeiakéc petafoiéc
MetaPolés otnv evioyn afia
Avatafwoprige 403
Aourég petafolrés
31n BexepPpiou 2018 20.436 20.436

BpayunpoBeapet Aavelakéc Yrioxpewoel O Duhog  H Exaupeia

1n lavouapiou 2017 30.336 30.336
Tapewakéc poéc:

AnonAnpwpEg {12.352) {11.949)
AvoAfew JextapledoeLs 7.099 7.099
Mn tapeiakés petaforic:

AvatoElvouRgELg 403 -
31n AexepPpiouv 2017 25.486 25.486

Tnv 31" AckepPplou 2018 ko 317 AekepPplov 2017 0 QuiAog eiye cuvagel oupBaderg BpayunpoBeopwy davelwv kan
aAnAdxpewy Aoyaplacpwy kupawvopevou emwokiou (Euribor mAéov meplBwpiov ywa ta Sdvewe ce Eupw). To
peoooTabpikd emToKio Twy PpayunpéBecpwy davelwy yua v xpian nou éinée tnv 317 Aexepfplov 2018 avihBe e
5,01% (31" AexepPplovu 2017: 5,14%).

To auvolikd £5obo Tokou Twy Ppaxunpodéopwy bavelwy ya tn XpAon nou éAnge tnv 317 Aekepfpiou 2018, aviABe ae
nogd € 1,108 i tov Do kaw yia tnv Etawpeia € 1.229 {yw t xprian nov éinke tyv 31" Aekeppplou 2017 aviABe ot

€ 1.294 yia tov Optho koen vy tnv Etoupela € 1.516) kay guprepopPdaveral ora xpripatookovopikd €5oba otn
KATAOTaan ANOTEAEGUATWV.

29. AEAOYAEYMENEZ KAl AOINEZ BPAXYNPOOEIMEE YNOXPEQZEIZ

O 6ebouAsupéveg kaw Aowuég fpayunpdbeapes unoxpewoeLlg avaidovian we efng:

0 Dhog H Etaupeia
31-Aex 31-Aex 31-Aek 31-Aek
2018 2017 2018 2017
AeSovAELpEVOL TOKOL 1.163 1.240 1.166 1.243
Npokorafoleg neharwy 3.272 3.347 3.270 3.342
@NA TMAnpwéog 218 234 ; -
DOdpor, minv pdpou elgobrjparag, rAnpwioy 1.111 1.686 1.020 1.596
AoGoALOTIKES ELODOPEG MANPWTEES 1771 1787 1617 1.654
Aebovlhevpév foba 1914 1.533 1.489 1.076
AnoboyEg NposwRIKoL MANPWIEEG 871 855 571 569
YROYPEWOELS 0O QyOPES nayiwy 98 75 - -
Aownd 1.895 2.668 2.440 2.652

Iivoho 12313 13.423 11,573 12.132
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OL GebouAsupéveg kaL Aowmég PpayxunpdBeopeg unoxpewoels Sgv glvom toxoddpog Aoyaplaopdg kat cuviiBusg
Suakavov(ovral yia tov Dutho kal Ty ETaspeia evidg Swaotiparog 90 npepuv.

30. TNQEITONOIHZEIZ ZYNAEAEMENCN MEPIN

O evonounpévec olkovopikés Kataotdoets nepappavouy TG oovouIkEg Ketaataoe tng AEATA ABEE TPODIMON
ko Twv Buyatpikwy Tng, oL onoleg anewovilovtal otn anueiwan 3. Movabikdg pétoyog mou anoteAel kal pnTpwrg
etawpela tng AEATA ABEE TPOOIMON eivon n VIVARTIA IYMMETOXNN A.E. Baowdg pétoxog tng VIVARTIA
SYMMETOXON A.E. elvert f MARFIN INVESTMENT GROUP (MIG) Aviovupn Etaupela Zuppetoywy. DAEG oL guvodayég pe
ouvbebepéva pépn yivovroy Pe Pdon tnv apyr tov mAGpous aviaywviopou.

O Odog H Eraipela
31 Aekeppplou 31 Aexepfplov
2018 2017 2018 2017

ARTAOELS and opohoyiaxd SAvELa OE

3 845 895 895 895
auvebepéveg Oplhou Vivartia
Eunoputeq_& Aotnég ﬂnﬂ}InGE.L( and 5.493 4813 5.356 4.807
ocuvbedepéveg Oplhou Vivartia
Eunopucec;.xm Aounég anatrioelg and 637 8 636 8
ouvbebepéveg Opihou M.I.G.
Eunopl.xs.q QnMWTIATELS m:'u SloBéowpa O.E 2537 5.349 7511 5316
cuvebepéveg opldou Tpanelacg Newponig
Iuvolo 14.562 11.065 14.399 11.025
Eunopikeg & AOLTEG UNOXPEWAELG TPOS BuyaTpike - - 8.555 B.355
Ynoxpewc.u—:l.q and opohoyLakda BAvela npog i ) 3.000 3.000
Buyatpikég
Eunopucés & Roues unoxpedaeiq npog 1.761 3.029 2.183 2.818
ouvbebepéveg Opihou Vivartia
Eunopmsq'& AOLNEG UMOYXPEWTELS TIPOG 696 703 645 682
ouvbebepéveg Oplhou M.ILG.
Eunopma:q unoxpswuslq'xm Savewa npf:n; 32234 37.629 32.334 37.629
ouvebepéveg opihou Tpdanelag Neponwg
Zuvolo 34.691 41.451 46.618 52.483
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InpewwoeLs ent twv Owovopkwy Kataotdoswy tng 31% Aekepfpiou 2018 = g
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{Ta nocd exdpaopéva oe YMEBeg Eupw, extog av avadepetal Suadopetikd)

O cuvahhayéc e Tig ocuvbebepéveg etawpeles yie tnv Replodo nou £Anke trv 317 AekepPplou 2018 ko 2017 avahdovial
we eérig:

0 Dphog H Evatpeia
31 Aexeppplou 31 AekepBpiov
2018 2017 2018 2017
Nuwhrjoeig ayabwy npog Buyatpukég - - 28 54
NwAROELG nayliwy KalL UNNPETULY TIPOC
BuyoTpikég - - 28 40
Xpewaelg tokwy npog ouvGedepéveg Opilou
Vivartia S 52 45 52
I'l.mlnc_isu; ayaBuwv npog ouvbebepéves Opthou 3.485 3.932 4076 3.923
Vivartia
NwARTELG F:vaemv Kat UTINPETLLY RPOG 19 101 19 101
auvbedepéve Oplhou MG,
MwAnRgerg uun?suu‘w npog ouvSeSEuEVEG 1.801 1307 g9 1.306
Opfhov Vivartia
fuvodo 5.305 5.393 4.285 5.477
Ayopéc ayaBuv and Buyarpukég - - 4930 5.018
Ayopég unnpeoulv and Buyatpulkéc / XpEwaeLg
E€06wv o Ouyatpikic - - a3 93
XPEWOELS TOKWY and OuynTpikés - - 122 122
Alvope.c ayadwv and guvbebepéves Oplhou 651 865 282 616
Vivartia
Ay.,lopelq unnpecuwy and auvbebepéveg Opidou 036 1103 580 910
Vivartia
Ayopég unnpeouwv & naylwv and cuvbebepEves 3173 3236 3.032 3.040
Oulhou M.ILG.
Xpllswaaq TOKWY c.mo ouvbebeptveg Opidou 4072 4.872 4.072 4.872
Tpanelag Nepaiwe
ILivoio 8.832 10.076 13.110 14.670

Ta avoyrd undhouta tehouc xpriong elval ywpig efaabarloels kat n taktonoinen yivetal oe petpntd. Aev éxouv
rapaoxefel i AndBel eyyuioe yia TG nopandvw anarioels. Na ©g xpricew mow énfav tnv 31" AekepPplow 2018
kot 310 AexepPplou 2017, n Etawpela Bev éxel oxnparioel npdPAedin yia emoddAeieg n onola va oxetl{etol pe nood
tou odeirovtal and cuvBedepévec etalpeles,

O apoPéc Twv Slokntikmy ko SieuBuvtikiv otehexwv tou Opidou kaw Tng Etaipeiag yue 11g xprigeis ou £Anfav my
317 AexepPplou 2018 kat 2017 (cupnephapfovopévioy Twy gpyodotikiiv erodopwv) £xouv we efAs:

0 'Omdog H Eratpeia
1/1- 1/1- 1/1- 1/1-
31/12/2018 31/12/2017 31/12/2018 31/12/2017
Miukrtoi MioBoi 1.603 1.4687 916 953
Kéotog Kowwvikng Aodaliong 113 110 101 98
AnolnpmoeLg 377 - 377 -
Napoyéc petd tnv é£obo and v uRnpedia 487 - 487 -
Zovolo 2.580 1577 1.880 1.051

IMUELWIVETaL OTL SEV UTIdpXOUY AtCUTATELS I UROXPEWOELG a@rd KoL TIPOG Ta SLOWKATIKG GTEAEXN.
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{Ta nood exdpaopdva o yudbeg Eupw, extdg av avadépeta Siadopetika)

31. AIAXEIPIZH XPHMATOOIKONOMIKON KINAYNON
{a) Napayovres xpRUaToOIKOVOUIKOU Kvduvou:

O Spaotnpotntes tow Oplhou Snpiouvpyodv Biddopoug ypnpatootkovoplikods kivbivous, gupnephauBoavopévmy Twv
kvBOvwy uVEAAQYLOTIKLY LOOTILGMY KoL emtokiwy, TuoTwnkay kvBivwy ko kivBivwy pevotdtntag. To cuvolwo
npdypappa Swaxelpiong Tou kivbivou tou Oplhou sotdletal oTig SLOKLUAVOELS TWV XPNHATOOIKOVOUIKMY ayopwv Kal
emubLwKeL v EAaLOTONOLACEL Ty EVvBEXBUEVN apvNTIKA TOUS ENiSpaon otn xprpatoowovopikr ardsoon tov Oplhou.

H Suayelpion tou kivblvou npaypartoroEital o8 guvepyooio pe thv AlvBuvan Awyeipong MaBesipwy Tou Opthou
Vivartia (Group Treasury).

H AwlBuvon duaxeipong AwaBegipwy OplAou Vivartia napéyel cupPoudsutés unnpedieg oe dAeg Tig eTatpeles Tov
Oulhou AEATA, ouvtovilel tnv mpoofaon omg eyxwples kou Siebveig xpnpotayopss kar Suxyewplletan toug
APNHaroowovopikols Kivduvous nou sucxetifovral pe Tig Spaotnpudtnteg tov Opliou.

Ta XpnHOTOOtkOVOMIKE: Tpoidvia nou ypnowonowl o Opdog anotedouvial kuplwg and kataBécew; oe tpdneleg,
cuvalayéc o Eévo vouopa de Tpéxouces Twég i ue mpoBecpuakd cupBohale perdovtikng exrtvipwaong, tpanelwois
Aoyaplagpols uRrepavdAndng, Aoyapiacpolc eoTipakTéoug ko Tnpwtéous, Savela npog kal arnd Buyatpikés, guyyeveig
etawpeleg, kowonpatieg, enevbioeis oe xpedypada, XpnLATOOKOVOUKE apdywya avigtaBuiong ouvalhaypatikol kol
erutoxiaxod Kwdivou Bdoel tou AAN 39, peplopata MANpwTéR KAl UTIOXPEWOEL, ROU TIPOKUNTOUY and cupfoima
xpnHeortodotikhg plofwang.

{8) JuvaAdaypatikds kivduvog:

H £xBeon tou Oplhou ge cuvahiaypatikols KivEivoug TPOEPYETOL KUpiwe ard uRdp)ouoes | RPOCOOKWHEVES TAPEIAKES
poéq ok {évo voopa (ewoaywyéc/etaywyéc). H Sayeipion Twy Swaddpwy kivbivwy avayetwriletal pe t xprion dugwwy
VTIOTOELOTIKIY PEGWY KOl PE RpoBeopLakd ouuPohaia peAMOVTIKAG EKTTAA pwon g oe ouvaAhaypa.

Ie GAAEG ayopéc nou Spactnpronoweltat o Opag, dnwg elvar i Boudyaplia, aflohoyolvral ow xpnparoSotikég avaykes
tne exaipeloag kol eddoov elvat Epiktd, n xpnpoarodsdtnon yiveral oto avriotoyo vopudpa pe 1o gtowelo evepyntwod to
onolo xpnuatoboteital A npéxertal va xpnHatodotnBel.

H avdluon Twy YPnUOTookovoukwy oTowElwy Tov evepynTkol kat tou nadntikod touv Opilou avd Baowko vouspa,
kard tnv 317 AekepPpiou 2018 kau 2017, éxe we e

0 Dyuiog O Ophag
31/12/2018 31/12/2017
EUR BGN USD GBP CHF CAP EUR BGN UsD GBP CHF CAD

OvopaoTikt nood
Xpnit/ké& replovolaka otolelae  59.826  9.924 0 42 - - 62,601 B.450 0 42 -
Xpr/kéc unoxpedioee {70700} (3.787) (189) (45) (23) (1) {166.795) (3.545) (23} (40} (8} (1)
Bpayuxpdvia éxBeon {10.875) 6.137 (189} (3) (23) {1) {104.184) 4.906 (22) 3 (8} (1)
Xpnw/xd neplovowaxa otoyeia 391 0 . - . - 567 0 -
Xpru/xée unoypewoels {83.944) {38) - - - - (380} 58 - - . -
Makpoypdvia EkBean (83.553) {38} - - - - 177 58 - - - -

AxolouBel nivarkag avdhuong evaloBnoiag tou anoteléoparog ng xpriong kaBuwg kot twy 1Slwy kedahaiwy Aappdvoviag
undn pia edioyn getaPoir Twv cuvaAAayPOTIKIV LOOTIHWY KaTd +/- 10%.
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O Opthag
31/12/2018
MetapAnti
usD GBP CHF
10% -10% 10% -10% 10% -10%

AnotéAeopa xpnone (npo (19) 19 (0) 0 (2) 2
KaBapr @£an 19 {19y © (o) 2 (2)
{v) Kivéuvocg emirokiov:

O kivbuvoc petaPoAnc Twy emitokiwy ota pev Sdveua pe petaPintd erutdkio ekBétouv v Etapeia oe kivBuvo tapelakwy
potwv evw ota Sdveln pe otalepd erutdkwo exBéTouv Tov Opo oe kivbuva petaPold tng ebhoyns atlas.

H éxBean ot kivbuvo emtokiwy Twy UROXpEWaEWY Ko EnevdioEwY apakoloudeitay oE ipotimoloyiot Bdon.

H ypnpatodoton tou Oplhov éxer Swapopdpwdel oclpdpuwva pe éva mpoxeBoplopévo cuvbuoopd otabepwv xa
KUHOUWVOLEVLWY ETUTOK WY, TROoKEWEVOU va peTpractel o kivbuvas petaporrig emtoklwv.

H AietBuvon Awxxelpiong AwaBeolpwy Opliov dlopopduvel Tov deltn orabepoi-kupmvopevou eruroxlou tou kaBapol
Savelopot tou Opliou cipdwva PE T cuvDrKeg TG ayopds, Tnv aTpatnylkd KOLTLG XppatoSonke Tou avaykes. Eniong,
undpyetl Suvetdtnta va xpnowonomBolv, nepdywya XpnUaTookovopikd npoidvta emtokiou, Hovo wg pédo yw va
petpaotel cutdg o kivbuvog kol yia va ahhdiel o napandve guvbuaopds otaBepiv - kupawopevuy erutokiwy, kol
edbooov autd kpBel anapaitnto. Katd ™ Sudpkew tng ypriong 2018, o Opthog Bev ékave ¥prion mapaywywv
XPHCTOOKOVOLLKWY RPOLOVTWY erurokiou.

Mokt tou Opthou sivol va napakohouBel Swepkig g Thoew twy emtokiwy kabug ko ™y Gudpkewe Twv
ypnpotofotikiv avaykv. Emopévwe, oL anodddelg yia Ty Sudpkela kabwg xal tn oxéon petafd otabBepol kat
KUPCuOREVOU KoaToug evag véou Saveiou, AapPdvovtal Eexwplotd v kdBe nepltwon. Qg ek todtov, we enl o
nhelotov, Ta BpayunpdBeopa Sdvewa kKot To pedo-pakponpdBeopa Savawa £xouv ouvadBel pe kupovopeva emrdKia.
IuVERUC, avahoya pE Ta exdotote enineda kabapol Savewouoy, n HetaPolr Twy emtokiwv Pdong daveispou {EURIBOR
1 LIBOR), £xeL avadoykn ENIMTWon oTa oenoteAégpara Tou COulhou.

0 napakdtw rilvakag napouvoidlel Ty evaloBnoia tou anoteAéoparos e Xprong kaBwg kat twy Wiwv kedaiaiwy pe
Bdon pa eUAoyn petapodr tou emutokiou tng Taksws Tou +1% A -1%:

31-Aex-2018 31-Aex-2017
MetaBAntr) MetapAnti
O Duihocg H Etaipeia O Ophog H Exrcapeia
1% -1% 1% -1% 1% -1% 1% -1%
Anotéieapa yprions (npo ddpwv) 1.057  (1.057) 1.084 (1.084) 1.125 (1.125) 1.148 (1.148)
KaBapr Ofon 1057 (1.057) 1084 {(1.084) 1125 (1.125) 1148 (1.148)

{8) Motwnikdg Kivéuvog:

Ou anocrioel and medteg npoépyovial kuplwe amd pue peydAn, eupela nekateiakd Baon. H ypnportoowovopkn
katdoTaon Twy NeAatwv napaxkoiouBeltan Siapkwe and Tig etalpeisg Tou Opiou.

To turpa Swoyelpuang miotwtwo kwvbivou, aflohoyel Tnv muoToAntik kavdtrta tov nekdn elte péoa and aveldprn
apy eite AapBdvovtas urown Ty OKOVOLLKY TOU KATATTaIN, NPOoNyoUeves cuvarhayés kal GAAeC napapétpous, Kat
EAEyxeL To péyeBog Tr¢ napoxis TwWy MOTWOEWY KaBWwe KoL Ta MoTwTkd opla Twy Aoyaplaopwy. Ta MGTWTKE opua
neharav kabopifovial Paoel sowtepikwy i efwrepkdv afloioyrigewy olpdwva ndvia pe opa mou Exel kaBoploew n
Molxnon. Ma eldikols RioTwTIkoUE Kwvbivoug yivovtan npoPAgders yia inpisg and anatlwon. Ito téAog Tou Etoug,
Brolkron Bewpnoe HTL Sev UREPYEL Kavévag ouoLaoTKOE IO TWTKOG KivBuvog, Ttou va pnv kA eta f6n and npophedm
ermadaAolq CNALTHOEWS,.

Auvntikd moTwtwdg kivBuvog undpyel kow oto Slaféowa ko tapewaka wobivapa, ot enevbuoelg kal ota cupfolaw
XPNHATOOKOVOUIKUY Tapaywywy. It nepumwoel autés, o xivbuvog pmopel va mpokiher and abuvapla tou
avriouppaiidpevou va avranokplBel ot unoypewaelg Tou pe Tov Optho. Na v eAaylotonolnon cutod Tou moTwTkoD
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kwdivou, o Dpoc, og mhaiowo eykekprpévoy oATIKWY and To AtowknTkd Zupfodio, BEteL dpia oto noco Ba extiBeton
oe k&Be pepovwWHEVD YpRHaToowovopko [Spupa. Erlong, doov abopad npoidvia katabécswv, o Ophog guvalAdooeral
MOV UE avayvwplopéva XpnLaToRLaTWTIE (tSpipara, uning rustoinmrkdg SuafdBuong.

Ta otoyelo Tov EvEpynTikod Ta omoie extiBevial o8 MoTWTIKG KivBuvo Tnv nuepopnvia g Katdotaong Owovopikns
Oéong availovrar we eERS:

O Duhog H Eraipela
31-Aek 31-Aex
2018 2017 2018 2017
Katnyopleg xpnuaTtooiKOVOULKWY OTOLXEiwY
Tapewaxkd SiaBéoLpa ko Tagelaka wobvvapa  24.818 23.633 17.160 17.928
EMMOpIKEC Kol AOLTIES QRAUTAGELS 45.364 48.028 42.121 44.863
IivoAo 70.182 71.661 59.281 62.791

H avdiuon Twy An§IMpOBETUWY KL BN QNOUELWHEVWY EPROPLKWY KOL ACUTWY anaitgewy RapatiBetal napakdiw:

0 OpAog H Exaupeia

31-Aex 31-Ack
2018 2017 2018 2017
‘Ewg 90 nuépeg 3.895 4.407 3.341 3.852
91-180 npEpeg 33 152 13 149
181-360 nuépeg - 7 - 6
>360 nuépeg 5 40 - 1
Iivolo 3.933 4.606 3.354 4.007
(e} Kivéuvog Peuorotnrog:

H guvetr Suaxelpon tov kivbivou peuotdtntag npoinoBETel Ty ERGPKELT Xprpatikwy SiaBesipwy kol v Unoapén Twv
avoykaiwy SiBéapwv rinyay xpnuoerobatnong O Ouhog Suayewplfetor Tig avdyke peugtdnrag oe kabnuepvn Paon,
péow Tr¢ cuoTNUOTKAG TapaxoAotBnong Twy PpayunpdBeopwv Kol pPoKPONPOBECUWV  XPNHATOOIKOVOULKWY
unoxpetigswy, kabweg erndone koL péow g kabnuepwic napakoAotbnong Twy RPoyUOTOROLOUNEVIWV TANPLIHWY,
NapdAinia, o Outhog napakorouBel ouvexws tnv wpipaven Tooo Twv anatioswy 600 Kol TWY UTIOXPEWOEWY, UE
QVTIKELPEVIKO GroTO TN Slatipnen wag wopponiag petatd g ouveéxelas Twy kegaAaiwy ko Tg sueMblag piow g
TPamEel g MGTOANTITKAG TOU IkavoTTag,

0 nopokdrw nivaxog ouvobliel Tig nuepopnvies Mifewg Twy ¥pnuatookovolikwy unoxpewdewy Ty 317 Aekepfplou
2018 ke 317 Aekeppplov 2017, yua tov Optho kaw tnv Etaupelo, pe fdon TIg MANPWHES MOU QROPPEOUV TG TIE CYETLKEC
ouppdoeis, o pun npoefodAnpéveg Tyec.

O Ojuhog 31-Aex-18

Evidg 6 6 Ewg 1 éwg Néavw

vy 12 pfdveg  Sémn amd5ém
MakponpdBeapog Savelgpuds - - 15038 68.943
Yoy pEWOELS XPNHATOBOTLKGV pOBWOEWY - - - *
Aownéc MakponpdBeopes UNOXPEWTELL - - 1 -
EHMOpLKEG UMOYPEWOELS 40.002 . -
NOLMEC UNOYPEWOELS 10.652 54 -
8payunpdPeapog Savelopocg 1.341 20.383 . -
Iuvoko 51.995 20.437 15.039 68.943
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0 Omiog 31-8ex-17
Evtég 6 6 éwg 1 wg Néevw
UV 12 pfiveg S étn ano 5 &n
MakponpoBeopog Savelouos . - 326

Ynoxpewoelg xpnuotobonkwy pobwoewy - + - -

Aownég MakponpdDeopES UNOXPEWOEL - - 4] -
EHMOPLKEG UTIOYPEWTELS 43.786 . - .
AOUHEG UOXPEWGELS 11.426 - - -
BpoyunpdBeopog Saveiopude 87.681 24.487 - -
Igvolo 142.893 24.487 332 -
H Exawpeia 31-Aex-18

Evtéc 6 6 Eweg 1 éws Mavw

vy 12 wivee Sén and S ém

MakponpoBecuog bavelopdg
Ynoypewoel xpnparobotikwy puabuigewy - -

15.000 68.943

Aownég MakponpoBeopes unoypewaelg - - 1 -
EMMOPLKES UTIOXPEWICELS 36.535 - - -
NOLTIES UMOYPEWTELS 9.868 - - -
BpayxunpdBecos Savelgpocg 1.140 20.297 - -
Zovoho 47.543 20.297 15.001 68.943
H Exaupeia 31-Aex-17

Eviog 6 6 Ewg 1 éwe Néivw

punvv 12 uiveg Sén  and 5 émn

MakponpbdBeapog Savelapos £ . . :
Ynoypewoelg Xpnuatod otkwy pLobwaewy - - -

Aownég MakponpdBEapES UTIOYPEWOELS - - 6 -
EUMOPLKES UMDY PEWOELS 40,353 . - -
AOLTEG UNOXPEWBELS 10.128 - - -
BpayunpoBeopog Savelouds, 87.480 24.286 - -
Iuvodo 137.962 24.286 6 -

0 Aavelgpude neplhapfavel to undiowna Twy Savelwv (avefodAnto keddhaio) Be KUMEWOUEVO ETUTAKLO OTO TEADE TG
xpranc.

Onwe rapoucdisTon KoL oTov Rapandve nivaka, o cuvohikas Savelapog tou Opliou katd v 31/12/2018 aviABe oe

€ 105.706 pe nocd € 83.981 va adopd ot pakponpobeapes Savelakég UNOXPEWGEL kal nood € 21.725 va adopd ot
BpoaxunpdBeopEg SaVELOKES UNOXPEWTELS,

Emnpoofeta, o Ophos ot mAalow evBexdpevng aviykng EVIOXUONG TNG PEUCTOTITAS KAL T1E XPNHATOOKOVORLKAG TNG
8éong, népav Tou Mpoypiuparos e§oiKoVOUNANS KOTTOUG Kay EMiTELENG ouVEPYELLV Pédw TG avadlopydvwong Twv
Spaotnplotitwy rou ouvexilet ve uhonotel (evépyeieg Twy onolwy Ta AMOTEAEOUOTE CIOTUTIOVOVTQL OTN AEITOUPYLXT
kepSodopla kaw Tn Katdotaan Tadewakwy pouw), sfetalel pla oewpd npdoBerwv evepyewwv mou petall dhhwvy
neptappaver Exnolnon nepiouciakwy otoelwv now Sev evidogoviaw otn Baowry Aewoupywn Spaotnpétnta,
anoteAeopankl expetdMAcuon kot Suaxivnon kedodaiwv perafy Twv Buyatpikdv tou Oplhou, avaBewpnon
UDLOTAREVWY CUUBWVILV HE GUVEPYATEG,

26



AEATA ABEE TPODIMON
Inuewooel; enl twv Owovopikiv Karaotaoewy tng 31" AekepBpiov 2018

[ |

ENATA
{Ta nood ekppooueve og xWMades Evpw, extds av avadipeton Siadopenika)

ot) Kivbuvoc avtaywviouol

Ou Topsig atoug onoloug Spaotnponoieital o Opthog AEATA anoteAolv neblo évrtovou aviaywviopol togo and
Heydhoug eyywploug kal Siebvelg naikteg Twy ev Adyw ayopwv, 600 kal and NMoAy pikpous eBvikals f akdpa Kol
TOTIKOUG CVTaYWVILOTEG.

Evbexdpeves alhayés ot Swardels oxetkég pe Tn SpaoTnplotnTo tou Opthou dnweg otnv Sudpkewa {whg npoidvrwy,
Suadoponoinan ouvtedectwy OFNA, aodahiotikés kaw epyaciaxés OSwardfew, Swadoponowodv to nedlo tou
avTaywvigpol.

Napddnia, we amotéheopa TG YEVIKAS TAONE TNE KoTtaviAwong ROykoouiwg odAd kol WBwaltepe Adyw Twv
uLOTAUEVIY OLKOVOLILKWY sUVBnKWY atnv EAAGEa, Siapopdwvetar pia Siapkrg avfnon otnv katavdiwan npoloviwy
WBUWTIKAG ETLKETG PE ENIGpaan oTov avioywvigpd Twy yaAaKTOKOULKWY PoidvTwy.

{2} Kivéuvog Atuxnudrwy

Adyw TN dDoEwWS Twy epyacuwv toug, ot etaipelsg tou Oplhou unbkewrar otov mpoavadepdpevo klvbuvo mou
evOEXETOL Vo ENNPEdOEL apvnTikd Ta anoteAéopora, tnv nehatela i kal tn Aswtoupyia tou OplAou. O etaupleg tou
oplhou VIVARTIA kaAimrovral and eupt bdoua aobahotnplwv cuppolalwy nouv nepiapfdvouv petalld dwv
aatwkr uBivn, nepousia, petadopéc, reppadhovikr guBlivn kard tpone nou o dnolog kiviuvog kel evbexopevn
{nuia pnopel va avtipetwniotel aroteheopatikd kal aflonwota.

32, ENAEXOMENEZ YNOXPEQIEIZ

{c) BIKOGTIKEC UTTODETELC:

H Etaupeia ko oL Buyarpkeég tng eprdékovral {und v 1Bwdtnta tou evaydpevou kot Tou evdayoviog) o Suddopeg
Bikaatké unoBéoeig kon Sbikaoles embiantnolag ova mAalow g kavovikng Aetoupyiag Tous. H Molknon kaBuig kot
oL vopuwkol cOpfoulol extiolv 6T oL ekkpepEiG unoBéoels avopéveta va SieuBetnBolv Xwplg onpavTkég apviTké

emBpaoEeL; aTnv evonoupévn ypnparoowkovopikr] 8¢on tou Oplhou A g Etawpelag, fj ota anoteéoparta tng Asttoupylag
TOUS,

{8) Acopcvoei:
(i) Eyyuijoeig
O Opiog tnv 317 AekepuPplou 2018 eixe Tig nopaxdtw evbeXONEVES UNOXPEWCELG:

» Elxe napdayxev eyyuigel ywa tnv anominpwpr Savewekwv umoxpewgewv ohoug € 225.508
{31/12/2017: )

¢ Eixe napaoyet eyyurioeis kahng extéAsong srmubotolpsviy enevBuTIKwY Rpoypappdtwy nogoy € 1

{ii) AcOUEVOELS aRd AsToupyKG noBwpara

Tnv 31" AekepPpiou 2018 o Ouhog eixe mowiAeg ocupdwvieg Aertoupykris ploBwang mou adopodv tnv
evowlaon kuplwy kat petadopikiwy Léowv kal Afyouy ot Suadopeg nuepopnvieg répav tng revraetiag.

Ta suvohkd E§oba evowklaong nepAappavovial otnv katdotaon anoteAeopdtwy g Xpricews Rou Ente v
31" Aexepfpiov 2018 kol avépyoviav oe nood € 2.360 kal nood € 1.886 ywx tov Dpto kat v Etawpeia
avtiotowa (€ 2.554 kal € 1.916 ywx Tov Optko kad v Etawpeia avtiotoxa ya tn xprion nou #inge tnv 31°
Aekeppplov 2017).

Ta eAdylora peAdoviikd mAnpwiéa Lwobwpara evowkioons PAosL pun akvpwolpwy gupBoAaluv AEToupyLkig
pieBwang tnv 31" AekepPplou 2018 kaw 317 AekepPplou 2017 éxouv we kaTwoL:



AEATA ABEE TPODIMON =ﬁ=
-, -

Inueunaelc enl twv Owovopikiww Kataotdoewy tng 317 Askepfplov 2018
e H ng upp AEATA

{Ta nood exdpoopéva oe yhdbes Eupw, ektdc av avadépetal Siadopetikd)

EvOENOMEVEL UTIOXPEWOELS

O Dydag H Eraupela
31-Aex 31-Aex
2018 2017 2018 2017
Evtog evas £tous 1.892 1.697 1.444 1.318
2-5 émn 3522 3.305 2.568 2922
Metdand S etn 512 845 512 845
Iuvodo 5.926 5.847 4.523 5.086

{v) Yroxpewaeig and ZvubBdaoew; ye npopndeuteéc:

To avextéAsoto untdAouno qupuBaoewy pe RpopdnBeuTtéc yia tn Xprion 1tou éAnte v 317 AekepPplov 2018 avépyovrav
o€ moco € 1.490 ywua tov Opdio kau v Etaupeio (€ 1.270 yua tov Opido ko v Etaupeia tnv 317 Aexkepfplou 2017).

33. METATENEITEPA TEFONOTA
Népav Twv dowv avaypddovtal napandve otn anuelwan 23, 6ev undpyouv dAAa drpavtikd yeyovata HETAYEVETTEPD

TWY OLKOVOUIKY KOTaoTaoswy yEyovota ta onolo va adopodv eite tov Opdo elte tnv Etapele, ota onola va
erupdiAeton avadopd and ta ANXA,

Aywog Itédavog, 16" Anpiilov 2019

0 NPQEAPOL O ANANAHPOTHEZ 0 OIKONOMIKOZ O AEYOYNTHEZ
AIEYOYNON IYMBOYAOQZ AIEYOYNTHZ AOTIZTHPIOY
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