7 N
—7 £ N

_/ oSBh \

AENTA

Owovoukeg Kataotaoelg (Etatpilkég kot Evomolnpéveg)
™G Xpong and 1" lavovapiov 2019 £€wg 31" AskepBpiov 2019
ocUudwva pe ta Atebvi Npotuna Xpnpatootkovopukng Avodopag
(ANXA) wg £xouv UL0BeTNOElL ano thv Evpwnaiki Evwon

AEATA ANQNYMH BIOMHXANIKH KAl EMMNOPIKH ETAIPEIA TPODOIMQN
23° xAW. E.O. ABnvwv — Aaiag, T.K. 145 65, Aylog Ztédavog, EANada
TnA.: +30 210 34 95 000
ApOpdg .E.M.H.: 9219301000 (AP.M.A.E.: 46219/04/B/00/175)



QENTA

OL ouvnuuéveg OKOVOUIKEG Kataotaoelg eykpiBnkav amd 1o AlOKNTIKO ZUpPoUAlo thg AEATA ANQNYMH
BIOMHXANIKH KAl EMNOPIKH ETAIPEIA TPOOIMQN tnv 25" Mdiou 2020 kat €xouv SnpoctomotnBel pe tnv avaptnon
toug oto Sladiktuo otnv nAektpovikr SievBuvon www.delta.gr.

Aylog 2tédavog, 25 Maiou 2020

O NMPOEAPOZ O ANAMAHPQTHZ O OIKONOMIKOZ O AIEYOYNTHZ
TOY A.L. AIEYOYNQN 2YMBOYAOZ AIEYOYNTHZ NOTIZTHPIOY
MANATIQTHZ K. OPOYBAAAZ MIXAHA K. ®YTAZ 2QOTHPIOZ H. NTOAO2 AGANAZIOZ B. MAPKOMOYAOZ
A.A.T AK 543083 A.A.T AE 044110 AAT. 2577842 A.A.T. AH112401


http://www.delta.gr/

= =
AEATA
Nivakog nepLeXopEVWV
l. EKOEZH ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH ..ottt e et e e e e e eeaabaeeeeeesesananneeeeesessnnans 2
1. ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THEZ XPHIHZ 1/1-31/12/2019 e 5
. ENOMOIHMENH KATAZTAZH ATTOTEAEZMAT QN ... ...ttt e e e e etteee e e e e e e e aaaeeeseeesaasnaeeeeeeeesennaneeeessnssnnnns 25
IV.  ETAIPIKH KATAZTAZH ATTOTEAEZIMATOIN ...ttt e e e e et etre e e e e e e eataae s e e e seesanaaeeeeessssnnnnaeeeeerssnnannseeerssssnnnnn 26
V. ENOMNOIHMENH KATAZTAZH ZYNOAIKQN EZOAQN ... . e e eeeeiiie s e e e e e tetie s e e eseeataaseseeessastannaeeeessssssnnnseeeeennes 27
VI.  ETAIPIKH KATAZTAZH ZYNOAIKQN EZOAQN .. .o eeeeeieie s e eeetie e e e e e e eatase e e s e seaataaaeeeeesessnnanseeeeersssnnnnaeeeesnssnnnns 28
VIl. KATAXTAZH OIKONOMIKHZ OEZHZ (ENOMOIHMENH KAI ETAIPIKH) ...vviiieiiieeeciee ettt 29
VIII. ENOMNOIHMENEZ KATAZTAZEIZ METABOAHZ IAIQON KEDAAAIQN ..ottt 30
IX. ETAIPIKEZ KATAITAZEIZ METABOAHZ IAIQN KEDANAIQN ...ouvvtiiiiiiiiiieiirirereiereiersrerersrarererererersrererererera.........—.—.——. 31
X. KATAITAZEIZ TON TAMEIAKQN POQN (ENOMOIHMENH KAI ETAIPIKH) ..eevieeeiee ettt 32
1. ZYNTOMH TTEPITPAMH OMIAQY ..ovuvuturerururerurerererererersrerersrstsssrsrsrsrsrsrsrsr.r.......................‘.—‘——‘—“—————~.~.~."...;........ 33
2. AKOAOYOOYMENEZ AOTIZTIKEZ APXEZ ...ovvuuieieieeeeiiiiie e e e eeetetiese s e e eeetatteeeseesesastaaseseeeessnnnsseeessessnnnnaseeesesssnnnseseessees 33
2.1 BAZH MAPOYZIAZHZ TON OIKONOMIKON KATAZTAZEQN ...ttt e e eeevtiee s e e e eeestae e e e e eeseannaneeees 33
2.2 BAZIKEZ AOTTZTIKEZ APXEZ ....ceeuiiiiiie ettt e et e e ttee e ettt e e e et e e e saaeeeeateessaaneesasansesateeessnneesssnnesestneesssnneesnnnnns 34
2.3 AAAATES SE AOTIZTIKES APXES w..ooocvoeevenceeesasssesssesssssssssssssses s ssssssssssessessss s s s s s s s s s ssss s sass e 50
2.4 JHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZIHZ ..o 55
3. AOMH TOY OIMIAQDY ..ottt ettt e e ettt ete e e e e e ettt eaeeeeeseaataa e seeessastannaseeasssstannseseesssssnnnssesessssssnnneseessssssnnnseseesnees 57
4. KOZTOZ MIZOOAOZIAT ...ttt e et e ettt e e e et e e ettt e eeataeestaneeeesnnarataneessanessssnnessstnsesssnneesnsnneessnneesssnneesennnns 58
5. KOZTOZ TTONAHOENTOIN ..ottt ettt ettt e e e et e e ettt e eeat e e ata e eeatnesataneessaneesesnnesssnnsesssnneesnsnneessnnneessnneesnnnnns 58
6. EZOAA AIOIKHZHZ KAT ATAGEZHI ... .coeeeieeieeeee ettt ettt e et e e et e e eat e e e et e e saateeeatneessnneesasaneeesnneeessnneesnnnnns 59
7. NOITIA EZOAA EKIMETANNEYZHE ...ttt et ettt e e et e e e et e e e et e e s aaa e eeann e sataneessnneesastneeestneeesrneesnnnnns 59
8. XPHMATOOIKONOMIKA EZSOAA/(EZOAA) . ...e ettt et eete ettt eete e steeete e sveeetreesvaesaseesabaessseesaseesaseesaseessresssseensnes 60
9. (OO TN S DX @ 74N 11V VAN 1O ) NS 60
10.  ENZOQMATA TTATIA ZTOIXEIA oo eeeiiieie e e e ettt iee e e e e eeettt e eeeeeasetauaaseeesssstannnseearasssnnnsaseeesssssnnnaeseesssssnnnneeeesssssnnnnn 64
11. YNEPAZIA KAl EMIOPIKA SHMATA ME AMNEPIOPIZTH AIAPKEIA ZQHZ ...t eenaes 66
12, AZQMATA TTATIA ZTOIXEIA oottt ettt e et e e e tae e e e et e e e ett e eeasaneesataeessanesasnnsesatneeessnneesssnneessnneeessnneesnnnnns 69
13, ZYMMETOXEZ ZE OYTATPIKEZ EMMIXEIPHZEIZ ....coeeeoe it e e e e eetese e e e e e et e e s e e e e aaaaeeeseeeeannnnneeeeeeeaannnnn 71
14, ZYMMETOXEZ ZE ZYTTENEIZ ETAIPEIEZ ...ttt e et etee e e e e e e eat s e e e e e e enaa e e e e e e e aannaeaeseaeeaannnnnsesesensennnnn 71
15.  AOIMNEZ MAKPOTPOOEZMEZ ATTAITHIEIZ ...ceeeevitiieieeeeeeettiieee e e e eevtieeeeeeeeeataaaeeeeessasannaeeeessssssnneeeesssssssnnnseeessessnnnns 72
L6, ATTOOEMAT A .ttt ettt ete e e e et ettt reaeeeeeeeaata i aeseessststannaaessssssnanssesessssssnnnnseessssssnnnnseesssssssnnsesesessssnnnneesessessnnnnn 73
17.  EMIIOPIKEZ ATTAITHEZEIZ ... ceeeiiiiiiei e eeeeeieee s e e ettt eee e e e e e ettt e e e e e e eeataaa e seeessassanannseeesasssnnnnseessssssnnnaeeesssssstnnnseeesssssnnnnn 73
18. TTPOKATABOAEZ KAI AOITIEZ ATTAITHZEIZ ... ettt e e eeetee e e e e e e ea s e e e e e e e et e e s e e e e aaana e eeeeeeaannnnaseeesensennnnn 74
19.  XPHMATIKA AIAGEZIMA ...t eeeeeee ettt e e e e e e ettt e e e e e e et e ta e s eeeeeaasaaa s eeesanssnaasssaeessannnnnseseeernennnnnsesesensennnnn 75
20.  METOXIKO KEDANAID ...oooe ettt ettt e e e eeetvee e e e e e e e s eabaaeeeeeeessataseeaeeeesasbsraaeeeeeeasasssaseaeeseasstaaseseeeesanssraeeeens 76
21, NAOINA ATTOOEMATIKA ..ottt eee et ettt eee e e e et e tata e eeeeeetataa s eeeeanasanaaseeeratananaeseeesssnnnnssesereessnnnnseeeersessnnnneseeennes 77
22.  MAKPOTTPOOEZIMA AANEIA ... .ot eeeeiiee e e e e e ettt iee e e e eeeettteaeseeeesaataaaeseeesasstnnaasessssssnnnnsesesssssnnnaseeessssssnnnaeeeessres 77
B2 T 1D 0 1o o | I - 2 =1 2 U RPRN 79
24. YNOXPEQZEIZ NAPOXQN MPOZQMIKOY AOIQ EZOAOY ATTO THN YITHPEZIA ... e e 79
25, AOIMEZ TTPOBAEWELZ ...cevitiieeeeeeeetiieee e e e e eetiie e e e e e eeetaeteeeeeeeaassa e s eeessastanneseeesssstnnnsasessssssnnnnsesesssssnnnaseeessssssnnnneeeesnses 81
26.  EMITOPIKEZ YITOXPEQZEIZ ... e eeeeeiieee e eeeeiie e s ettt eee s e e e ettt se e e e e e e taaa s e s e e e e aaa s e eeeeaesassnnssesesenssnnnnsseeersnnsnnnneeeeennes 81
27. BPAXYITIPOOEZIMA AANEIA ... oottt e ettt ete s e e et e tete e re s et e e e aaaa e seeeratananaeeeersssnnnsreeerensnnnnnsseeersessnnnneeeeennes 81
28. AEAOYAEYMENEZ KAI AOITIEZ BPAXYTTPOOEZMEZ YITOXPEQZEIZ ..ccvveeee et eeeevee e e e e e reneeen e e e e eeees 82
29. MIZOQIEIZ KAI AIKAIQMATA XPHIHZ .. ..ccoiiiieiieeeeeeiiie e eeeteee e e e ettt ee e e e e e etetat e e eeessessstansesessssssnnnaseesssssrnnnaeeeesenes 83
30. TNQITOMOIHZEIZ ZYNAEAEMENQN IMEPQIN .....oiiiiiiiiieieeeeeeiiieie e e e eeettieee e e e etetaa e e e e eeeeesaaneeessessstnnneeeesssssrnnnaeeeeseses 85
31. AIAXEIPIZH XPHMATOOIKONOMIKQON KINAYNQIN .eeieiiieeeiiiieieeeeeeettieee e e e eeeeaiieeeeeeeessananeeesessessnnneeesssssssnnnseeeesenes 87
32,  ENAEXOMENEZ YITOXPEQZEIZ ..oovvtueeeeeieiiiiiie e e e eeetetiee e e e eeetttteaeeeesseastanaesesssasssansesesssssssannsesesssssnnnaeeeessssssnnnaeeeeseses 91
33. TEFTONOTA META TH AHZH NMEPIOAOY ANADOPAT .......c oottt ettt e eetaree e e e e e eeetareeeeeeeeeesntaaseeeeeessnrsaaeeeens 92




Q Grant Thornton

An instinct for growth

EKOEZH ANEZAPTHTOY OPKQTOY EAEIFKTH AOTNIZTH

Mpog toug Metoyoucg tng Etalpeiag «AEATA ANQNYNMH BIOMHXANIKH KAl EMMNOPIKH ETAIPEIA TPODIMQN»

'EkBgon EA£yxou eni Twv Etaipikwv kot Evornotnpuévwv OlkovouLtkwv Kataotasewv

'voun

‘Exoupe €Aéy€el TIC OGUVNUUEVEC ETALPLKEC KOL EVOTOLNMEVEG OLKOVOULKEG KOTOOTAOEL TNG e€ralpeiag «AEATA
ANQNYNMH BIOMHXANIKH KAl EMMOPIKH ETAIPEIA TPODIMQN» (n Etaipeia), ol omoieg amotedolvtal and tnv
ETALPIKA KoL EVOTIOLNUEVN KATAOTAON XPNUOTOOLKOVOULKAG B€ong tng 31" AskeuPpiou 2019, TIG ETAPLKEG KoL
EVOTIOLNLEVEG KATOOTAOELG AMOTEAECUATWY KAl CUVOALKOU €l00dratog, HeTaBoAwv 8iwv kedaAaiwy KAl TOUELOKWY
POWV TNG XPNOEWC Ttou EAn&e TNV NUEpPOUNViA auTh, KABwG Kal MeEPIANYPN ONUOVTIKWY AOYLOTIKWY apXwVv Kal LeBodwv
KoL AOUEG EMEENYNUATLKEG TTANpOdOpLEG.

Katd tn yvwun Log, Ol GUVNUUEVEG ETALPLKEG KOL EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG tapoucLalouv eVAoya, anod
KaBe ouowwdn amoyn, thv olkovoplkn Béon tng etalpeiag AEATA ANQONYNMH BIOMHXANIKH KAI EMMOPIKH
ETAIPEIA TPODIMQN kat twv Buyatpikwv autig (o Ouhog) katd tnv 31" Aekeufpiou 2019, T XPNILOTOOLKOVOULKA
TOUG emidoon Kal TIC TAUELOKEG TOUC POEG yla TR Xprion mou €Anée tnv nuepopunvia autr cuudwva pe ta Alebvi
MpoTuTa XpNUATOOLKOVOULKN G Avadopdg, Omwe auta £xouv uloBetnBel amod tnv Eupwnaikn Evwaon.

Bdon yvwung

Atevepynoope tov €Aeyxo pag olpdwva pe ta Alebvr Mpotuma EAéyxou (AME) 6nwg autd £xouv evowpatwBOsl otnv
EMnvik NopoBeoia. Ot euBiveg pag, cuUbwWvaA PE TA TPOTUTIA AUTAE TIEPLYPAdOVTAL MEPALTEPW OTNYV EVOTNTA TNG
£kBe0n ¢ pag “EuBUVEC eAeYKTH yLa TOV EAEYXO TWV ETALPLKWY KOl EVOTIOLNUEVWY OLKOVOULKWY KATaotaoswv”. Elpaote
avefdptntol amo tnv Etalpela kol TIC evomoloUueveg Buyatplkég tng, kad’ OAn tn Sldpkela Tou Sloplopol pag,
ocludwva pe tov Kwdika Aeovtohoyiag yia EmayyeAlpatie¢ EAeyktég tou ZupPouliou AtebBvwv MMpotumwy
Agovtohoylag EAeyKTwy, OMWE aUTog €Xel evowpatwOel otnv EAANvikr) NopoBeoia Kat Tig amaltrioelg deovtoloyilag
TIOU OXETI{OVTAL LE TOV EAEYXO TWV ETOLPLKWY KOL EVOTIOLNEVWY OLKOVOULKWY KOTAOTACEWY 0TnV EAAGSA Kol £Xoupe
EKTTANPWOEL TIG SEOVIOAOYIKEG HOCG UTIOXPEWOEL] oUUdWVA WE TIC AMALTHOELS TNG LoxUouoag vopoBeoiag Kal tou
npoavadepopevou Kwdika Asovtoloyiag. MoTteUoUUE OTL TO EAEYKTIKA TEKUNPLA TTOU £XOULE OITOKTNOEL €lval ETAPKN
KoL Kata@AANnAa va mapéxouv BAaon yla TN YWWUN Kag.

Epndaon Oéparog

Edlotoupe v mpoooyrn cag otn Znueiwon 33 emni Twv Etaupkwv kot Evomoumnpévwy olKOVOULKWY KATOOTACEWY OTNV
omnola neplypadovtal ta yeyovota nmou Ba pnopouoav va odnynoouv os abétnon (cross-default) twv cuppacswv twv
KOLVWV KOLVOTIPOKTLKWY OpoAoylokwy daveiwv tng Etalpeiag. Itn yvwun pog dev Statunwvetal enidpuAlaén os oxeon
JLE TO BEpa aUTO.

EuBUveG tn¢ Stoiknong eNi TwV ETALPLIKWV KOLL EVOTIOLNEVWY OLKOVOULKWY KATACTACEWVY

H Sloiknon €xeL tnv euBUVN yla TV KATAPTLON Kal EUAOYN TTAPOUGLOON TWV ETALPLKWY KOL EVOTIOLNLEVWY OLKOVOULKWY
KOTOOTACEWV oUWV Pe ta AMNXA Onwg autd €xouv uloBetnOel and tv Eupwraiky Evwon, Omwg Kol ylo EKELVEG
TI¢ SIKALSeC ecwTepLkoL eAéyxou Tou n Sloiknon kabopilel w¢ amapaitntes, Wote va Kabiotatal Suvatr) n KaTtapTlon
TWV ETALPLIKWY KAl EVOTIOLNUEVWVY OLKOVOULKWY KATOOTACEWY amoAAOYUEVWY amd ouolwdeg odaAua, mou odeiletal
elte og anatn site og Aaboc.

Katd TNV KATApTLon TWV ETALPLKWY KOL EVOTIOLNUEVWVY OLKOVOULKWY KATOOTACEWVY, N Slolknon elval umeuBuvn yla tThv
aflohdynon tng kavotntag Tng Etalpeiag kat tou Opilou va cuvexioouv tn SpaoctnpLdTNTA TOUG, YVWOTOMOLWVTOS
OTIOU GUVTPEXEL TETOLA MEPIMTWON, Ta BEpata mou oxetilovtal PUe Th ouvexl{OUevn dpaoTtnpLOTNTA Kol Th XPrRon g
AOYLOTIKAG apXAG TNG GUVEXLIOUEVNG SpACTNPLOTNTAG, EKTOC Kol €AV N Slolknon elte MpotiBeTal Vo pEUCTOTOLNCEL TV
Etalpeia katl tov Opdo f va StakoPel Tn SpaotnplotnTtd toug ) §gv €xel AN peAALOTIKY) EVOANQKTLKI ETILAOYH QTIO TO
va PoPel 0’ AUTEG TIG EVEPYELEC.
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EuBUVEG EAEYKTI yLOL TOV EAEYXO TWV ETOULPLKWV KOIL EVOTIOLNLEVWV OLKOVO LKWV KOTAOTACEWY

OL otdyoL pag elval vo amoKTOOUNE UAoyn SLacPAALon yla TO KATA MOCO OL ETALPLKEG KOL EVOTIOLNLEVEG OLKOVOLLLKEG
KOTOOTACELG, 0TO 0UVOAO Toug, eival anaAlayuéveg ano ovolwdeg oddApa, mou odeiletal eite oe andtn eite og Adbog
Kal va ekbwooupe €kBeon egheyktr, n omola mepAapuPavel T yvwun pag. H svloyn dtacddiion cuviotd Stachalion
vPnAol srumédou, al\d Sev eival gyyunon OtL o éleyxog mou Slevepyeital cludwva pe ta AMNE, OnMwg autd €xouv
evowpatwBOel otnv EAAnvik NopoBeoia, Ba evtomnilel mavta éva ouclwdeg opdAua, otav autd umapxel. Zdpaipota
Suvatal va mpokUPouv amd amdtn 1 andé AdBog kol Bewpouvral oucwwdn Otav, HEpOVWUEVA N abpolotikd, Oa
MIopoUce EUAOYQ VO AVAUEVETAL OTL Ba eMnpEalav TLG OLKOVOWLKEG QMOPATELS TWV XPNOTWVY, TTou AapBdavovtal pe Baon
QUTEG TLG ETALPLKEG KL EVOTIOLNIEVEG OLKOVOULKEG KATAOTACELG.

Q¢ kabrkov tou gAéyxou, cUudpwva pe ta AMNE 6mwg autd £xouv evowpatwbel otnv EAAnvikr) NopoBeoia, aokolpe
ETIOYYEAUQTIKA KPLlon Kol SLatnpoU e EMAYYEALOTIKO OKETITIKIOMO Ka®’ OAn tn Sldpkela Tou eAéyxou. Emionc:

e Evromiloupe kol 0€LOAOYOUUE TOUG KLVEUVOUC 0UCLWE0UG OPANUATOC OTLC ETOLPLKEC KOLL EVOTIOLNUEVEC OLKOVOULKEG
KOTOOTAOELG, TTou odeiletal eite o amdtn eite oe AdOog, oxeSialovtag Kal Slevepywvtag eAYKTIKEC Sladlkaoieg
TIOU avtamokpivovtal otoug KwdUVOoUG autoUG KOl OTTOKTOUME €AEYKTIKA TEKUAPLO TIOU E€lval €mapkni Kot
KATAAANAQ yla va mapéxouv Baon yla Tn yvwun pag. O kivéuvog pn evtomiopol ouclwdoug opAAUATOG TToU
odeiletal oe anatn eivat uPnAdtepog anod autov mou odeiletal oe AaBog, kKaBwg n amdtn Unopel va eumepLEXeL
cuumnatyvia, mAaotoypadia, eokeppéveg mapaheiPelg, Peudeig daPeBawwoelg f mapakopuPn Twv SKALSWY
£0WTEPLKOV EAEYYOU.

e KatavooUpe TG SIkAiSeC eocwTepLkOl EAEyXOU TIOU OXETI{OVTOL E TOV EAEYXO, LE OKOTIO TO OXESLOOUO EAEYKTIKWY
Sladkaolwyv KatdAANAwy vyl TIG TEPLOTAOEL, aMA OxL HE OKOMO TN Slatunmwon yYvWUng emi g
amoteAeopaTIKOTNTOC TwV SIKAISWY eowTtepkol eAéyyou ¢ Etatlpeiag kot tou Opilou.

e Afloloyolpe TV KATaAANASTNTO TWV AOYLOTIKWY apXwVv Kot ueBodwv mou xpnotpomotidnkay Kat to eUAoyo Twv
AOYLOTIKWV EKTIUACEWV KAl TWV OXETIKWY YVWOTOTOLOEWY TIOU €ylvav amod tn Aloiknon.

e AnodalvopaoTte yla TtV KataAAnAdtnta thg xprong amo tn Stoiknon tg AoyLoTKAG apXAG TNG CUVEXLIOUEVNG
SpaotnpldtnTag Kal Pe BAon ta eASYKTIKA TEKUAPLA TIOU AmoKTAONKAV yla To €AV UTIAPXEL ouclwdng afePfatdtnta
OXETLKA HE YeyoVOTA 1] GUVONKEG TTOU UMOopEL va uTtoSnAwvouv ouclwdn afefatdtnTa wWE MPOC TNV LKAVOTNTA TNG
Etatpeiag kat Tou Opilou va cuvexioouv Tn §pactnplotnTd Toug. EAv oupmepdvoupe OTL udioTatal ouclwdng
ofepfaldtnTa, €MOOTE UTIOXPEWUEVOL OTNV €KBEON €AEYKTN) VA EMLOTACOUME TNV TIPOCOXN OTLG OXETIKEG
YVWOTOTIOLNOELG TWV ETOLPLKWV KOL EVOTIOLNUEVWY OLKOVOULKWY KATAOTACEWV f EAV QUTEG OL YVWOTOTIOLNOELS Elval
OVETOPKELG va 5LadopoToL|COUE TN YVWUN HOC. Ta CUMMEPAOUATA Hag Baci{ovtol g EAEYKTIKA TEKUNPLO TIOU
QUTOKTWVTAL PEXPL TNV NUEPOUNVia TNG €kBeong eAeykTn. QOTO00, LEAAOVTIKA YEYOVOTA 1} CUVONKEG eVOEXETAL Va
£€xouVv w¢ anotéAeopa n Etatpeia kat o Oplog va mavoouy va Aettoupyouv wg cuvextl{ouevn dpaotnplotnta.

e AfloAoyoUpE TN GUVOALKN TIpoUGLacn, Tn SON KAL TO MEPLEXOUEVO TWV ETALPLKWY KOL EVOTIOLNUEVWY OLKOVOLLKWVY
KOTOOTACEWY, CUMUMEPIAOUBAVOUEVWY TWV YVWOTOTIOINOEWY, KABWC KOl TO KATA TOOO Ol ETOLPLKEG Kal
EVOTIOLNEVEG OLKOVOULKEG KATOOTAOELG ATELKOVI{OUV TLG UTIOKELEVEG GUVOAAQYEG KAL TA YEYOVOTA HE TPOTO IOV
ETUTUYXAVETAL N EUAOYN tapouaciaon.

e ATIOKTOUE €MOPKN Kol KATAAMNAQ AEYKTIKA TEKUNPLO avadOpPLKA HE TNV XPNIOTOOLKOVOULKA TTANpodOpnon Twv
OVTOTATWV I TWV EMLXELPNHUATIKWY SpA0TNPLOTATWY €VTOG Tou OWIAOU yla TNV €KPPaon YVWHNG EML TWV ETALPLKWVY
KOl EVOTIOLNUEVWY OLKOVOULIKWY KaTooTAcewv. Elpaocte umevBuvol ya tnv kabodnynon, thv emifAedn kot tnv
ektéAeon Tou eAéyxou tn¢ Etalpeiog kat Twv Buyatplkwy tngG. Mapapévoupe amokAelOTIKA umevBuvol yla tnv
€AEYKTIKA HAC YVWHN.

Metal aA\wv Bepdatwy, KowvomoloUpe otn Sloiknon, To oxedlalopevo eVPOG Kal TO XPovoSLAypapa Tou eAEyxou,
KABWG KOl ONUAVTLKA EUPHHOTA TOU €AEYXOU, CUUTEPIAAUPBAVOUEVWY OMOLWY ONUAVTIKWY eAelPewv otig SikAiSeg
E£0WTEPLKOU EAEYXOU eVTOTI{OUE KaTA TN SLAPKELD TOU EAEYXOU HAG.
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'ExBe0on eni dAMwv Nopukwv Kot KovovioTikv Altatioswv

AapBdvovtag unogn ot n Sloiknon €xel Tnv €uBUVN yla TV Katdption Tng EkBeong Alaxelplong tou Alolkntikou

SupBouliou, kat edapuoyr Twv Slatdéewv tng mapaypddou 5 tou @pbpou 2 (uépog B) tou N. 4336/2015,

ONUELWVOUE OTL:

a) Katd t yvwun pag n EkBeon Alaxeiplong tou Atotkntikol TupBouliou £xel kataptioBel cUUdwWVA UE TIG LOXUOUOES
VOULKEG OmaLtroel Twv apBpwv 150 kat 153 tou N.4548/2018 Kot TO TMEPLEXOUEVO QUTAG OVTLOTOLXEL HE TIG
CUVNUUEVEG ETALPLIKEG KL EVOTIOLNILEVEG OLKOVOULKEG KATAOTAOELG TNG XProng mou €Anée tnv 31.12.2019.

B) Me Bdon tn yvwon Tou OIOKTAOAUE KATA To AeyX0 g, ya tnv etalpeio «KAEATA ANONYNMH BIOMHXANIKH KAl
EMMNOPIKH ETAIPEIA TPODIMQN» kat to meptBdAlov tng, Sev €xoupe eviomioel ouowwdelg avakpiBeleg otnv
‘ExkBeon Alaxeiplong tou AlolknTikou thg ZupPBouliou.

ABnrva, 26 Maiiou 2020

O OpkwTtodg EAeyKTAG AOYLOTAG

Nikog lwavvou

A.M. Z.0.E.A. 29301

O Grant Thornton

An instinct for growth’

Opkwrol EAeyktég Z0pBoulol Emixeiprioewy
Zegupou 56, 17564 MaAaié ®dAnpo
AM. ZOEA 127
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Il ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY THX XPHZHZ 1/1-31/12/2019

H napoloa EkBeon tou AlotkntikoU ZupPBouliou cuvtaxbnke cupdwva pe TG dlatdelg twv apBpwv 150 - 153 tou
N.4548/2018 o omnoiog téOnke oe woxV amo 1" lavouapiou 2019 kal avikatéotnoe tov Kwdikomonuévo Nopo (K.N
2190/1920) yia E€TOLPEIEG TIOU CUVTACOOUV OLKOVOULKEG KOTOOTAOEL oUpdpwva pe ta uloBetoUpeva amd tnv
Eupwraikr Evwaon Alebvr Aoylotikd MNpodtumna.

A. XpnuatootkovoukEg eEeAifeLg kat emdAoeLg TG Xpriong 2019

Zuvoyn

Ot nwAnoelg Tou Opidou AéAta aviABav oe € 282,5 ek kata tnv xpnon 2019 napoucidlovtag oplakn Melwon ot
oxéon Me 1o 2018. H petafoln odeiletal og KATAPYNon CUUPWVLWV TTPOLOVIWY LOLWTLKNAG ETIKETAG YLOL TNV EyXWPLA
ayopd KaBwg Kal yLa To EEWTEPLKO, WE AMOTEAECUA KL TwV S100pWTIKWY AAAYWYV TIOU TIEPLYPAPOVTOL TTOPOKATW.

O Opthog AEATA Slotripnoe ta nystikd pepibla ayopds tou oxeddv ot OAEG TIC KOTNyopieg Tpoildvtwv Tou
Spaotnplomnoteital evw ailel va onpelwBel OTL OTIG KATtnyopieg OMWE TO YLaoUPTL, Ta GUTIKA podruaTa Kal oL XUMOL,
TMAPOUGCLOOE ONUOVTIKY HEPLSLOKA OVATTUEN, QMOTEAECUA TWV EMLTUXWV EVEPYELWV TIOU UAOTOLABNKAV €VTOG TOU
2019. 18waitepa otnv katnyopia Xupol Wuyeiou, ol mwAnoelg auénbnkav katd 31% kepdiloviag Toug KATAVAAWTES HE
TN Véa EeXWPLOTH CUCKEU QoL KOl TO VEO ELKALOTLKO TO OTIOL0 avaSELKVUEL TNV LOVASIKOTNTA TOU TPOoLovVTOoG.

Ta 6nuoolevpéva  Képdbn mpo @Dopwv, Tokwv, AmMoofécewv Kol XPNUATOOLKOVOULIKWY ATOTEAECUATWY
Stapopdwbnkav oe € 19,9 k. To 2019 pewwpéva Katd € 0,6 k. £vavtl tou 2018 (€ 20,5 k). Ita AmoTeEAEoUATO AUTA
ocuumneplapPBdvovrtal un emavodappavopeva £€oda Tou oxetilovtol PE TNV avadlopyavwon TwV TTapaywylKwy
LOVASWVY KOL LLE TOV EMAVACXESLACHO TWV AELTOUPYIKWY SOUWV TG €Talpeiag, kabwe Kat n enidpacn tou AMNXA 16.

Ta ouykpiowa Képdn mpo Dopwv, Tokwv, AMOOBECEWY Kol XpnUATOOLKOVORLIKWY AMOTeEAEOUATWY Ttapouciooay
augnon tng Taéng tou 14% kot Stapopdwdnkav oe € 23,4 €k.

Onwg avadépetal mapandvw n AEATa mpoxwpnoe Katd tnv Stdpkela Tou 2019, o MOAUTAEUPEG SLABPWTIKEG AANaYEG
Ol OTtoleG AVOEVETAL VA £XOUV ONUAVTLKI BETIKN €MiSPAON OTA OLKOVOULKA QMOTEAECHATO OTLG EMOUEVEG OLKOVOULKEG
XPNOELG.

El8lkOTEPA O0TO TAQIOLO €MAVAOXESLOOMOU TWV EPYOOTACLOKWY TNG Hovadwv Pe otoxo tn PeAtiotomoinon twv
AELTOUPYLKWY TNG SOUWV, TTPOXWPNOCE OTLG AKOAOUBEG KIVAOELG :

e H AEATA petaBipace otnv OPTIMA ToV KTIPLOKO KOL PNXAVOAOYIKO €EOMALOUO TOU €pPYyOOTAGiOU TNG OTNV
EAaooova, mapaywyng Kitplvou tuplol (Kaoépl Kot nNUiokAnpo) evw ouyxpovwg n OPTIMA avélafe tnv
Tapaywyn Twv KiTtpvwv tuplwyv yla tTn AEATA. To epmoplkd onua BIFAA, kaBwg kat o €EomALopOg PETag
TApEUELVAVY OTNV LSLlokTnola TG AEATA.

e Me yvwpova TIG VEEG TAOELG OV dnpLoupyolvTal TOco otn SLeBvr) 600 Kal OTNV gyXwpLla ayopd YAAQKTOG
kpiOnke amapaitntn n avadiapbpwon tng Soung Tng Aettoupylag Tou epyootaciou oto MAaty Huabiag mou
napayetal to FaAa BAaxag eBamopé. Ito mAaiclo autd kol Se60UEVOU OTL TO €pYOO0TACLO EUPAVIIE UEYAAES
OVAYKEG KTLPLOKOU KAl UNXOVOAOYLKOU €EOMALOMOU WPETA amd 45 xpovia ouvexoUg AELToupylag, n etalpla
anodpaocioe tn dlakomn Aetoupyilag Tou Kal TNV EMAVEEETAON TNG MAPAYWYLKNC Sladlkaciag Tou YAAOKTOG
eBamopé mou Ba evtayOel mBavwe oe emopeva eMeVOUTIKA TNG MAAva. XTo LeTatl e€aoddAios TNV ApLotn
moLotnTa tou «laha BAdxag ePfamopé» péoa amd cuvepyaoia pe €va amd Ta PEYOAUTEPA EPYOCTACLO
apaywyng yahaktog efamnops otnv Eupwrnn.

& JTNV avadlopyavwaon Twy Mapoywylkwy Lovadwy ATTIKNG E TNV CUYXWVEUON TwV gpyooTtaciwy Tou Tavpou
KalL Ttou Aylou Xtedavou.

e H Etalpeia evtog tou 2019 mpogPn oTov €MAVAOXESLOOUO TwV AELTOUPYLKWV TNG SOUWV HE OTOXO TNV

BeAtlotomnoinon Tou AeLToupyLlkoU KOOTOUG

Erunpdobeta Twv mopanavw SLaBpwTlkwy MapeUBACEWY, 0 OpPYAVIOUOC TIPOXWPNOE KOl O TPWTOPOUAiEG oe
ONUAVTIKA TIPoiOVTa, OL OTOlEC avaAlovial MopaKATw, OTa TAAiold TNG OTPOTNYLKAG TOU TPOTEPALOTNTAG va
npoodidel afla otov kKatavalwtn MpoodEpovTag vEa KALVoTOUa TTpoiovTa.
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Eykatactacelg tng Etatpeiag

‘E&pa tn¢ Etaupeiog: Ayrog Ztédavog Attikig — Epyootdoto MNaouvptng
H Etaupela S1aBétel 5 umokataoTAuata.

=  YRokotootuoro

Epyootaocto NAaktog — Taupog ATTLKNG

Epyootdolo FaAaKTOKOULKWY TIPOIoVIwY — Zivéog Osaoalovikng
Epyootaocto MAaktog — MAaty Hpabiag

Epyootdaoto Napaywyng Xupwv — Aapio

O O O O

Ynokatdaotnua Tpidnua - ABRva
E&EALEN SpaotnplotiTwy ava Touéa

3TN ouvéxela mapouotdletal n e€EAEN Twv PeyeBWV yLla TOUG EMIPEPOUC YEWYPOPLKOUG Kol AELTOUPYLKOUG TOUELG TOU
Ouihou kotd tn SLdpkeLa TG xpriong 2019:

EANAAA

OLmwAnoelg tng AEATA A.B.E.E. katd to 2019 avAABav os € 236,6 £k évavtl € 244,5 £k to 2018.

H petaBolAn onwg avadépbnke mapandvw odbeiletal oe KATAPynon cUPGWVLWY TIPOIOVTWY ELWTIKAG ETIKETAG YLol
™V eyxwpla ayopd Kobwe Kol To €EWTEPLKO, WG ATOTEAECUA KOl Twv SabpwTikwv alaywv mou meplypddovral
TAPATAVW.

ta Snuoolevpéva anoteAéopata TG etatpeiag cupnepllapfavovtal pn emavoiappavopeva é€oda mou oxetifovral
ME TNV avadlopyavwon TwV TIOPOYWYLKWY HOVASWY KOl LE TOV E€MAVOCXESLAOMO TWV AETOUPYLKWY SOUWV TNG
etalpeiag, kabwg kat n enidpaocn tou AMXA 16. Ta cuykpiolpa kEpdn po GOpwV TOKWV Kal anooPecswv avnAbav, ot
€ 18,8 ek o€ oxeon pe € 13,6 £k KATA TNV TPonyoU Levn xprion, mapouotaloviag avénon 40%.

Katd to 2019, n etalpeia cuvéxloe va Kataypadel oCnUAVIIKA HEPLSLA ayopdg o OAEC TG KUPLEG KATNYOpPLEC TTOU
Spaotnplomoleital, OMwg avAAUTIKOTEPA TTAPOUCLALETAL OTN CUVEXELQL:

AEYKO rANA

H ayopd tou AgukoU MdAaKTog KlvnBnke MTwTtikd to 2019, Katd mepimou 6% o€ Oyko Kkal 5% og afia kataypadovrag
UEYaAUTEPN TITWON ATIO TNV ITPONYOUUEVN XPOVLA.

Je eninedo ouvoAlkoU pepldiou ayopadg n AEATA Swatnpel tnv nyetikn ¢ B€on otnv ayopd AsukoU FGAQKTOG, HE
pepibdlo oe afla tng taéng tou 25%.

2TPAITIZTO rAQOYPTI

H katnyopia Tou oTpayylotou ylaouptiol to 2019, n peyaAltepn Katnyopia LECA OTO BLOUNXOVOTIOLNUEVO YLAOUPTL
ouvexileL Tnv avodikn tng mopeia pe avamtuén tng tagng tou 2% oe Oyko kat 0,4% oe afla. H AEATA, BeAtiwoe tnv
B£0n TNG OTNV CUYKEKPLUEVN KaTnyopia, mapouctdlovtag onuavtikn avantuén peptdiou. (+1,4 m.u. oe oxéon UE TO
2018)

TIAOYPTI ME ®POYTA KAl AHMHTPIAKA

H katnyopia tou ylwaouptiol pe dppouta mapoucioce to 2019 dvodo o MWANCELS TOOO O OyKOo 000 Kal og afia (
nepinou 4,5% o€ dyko og oxéon pe to 2018, mepinou 3,5% o€ agia).

Mpokettal yla pia toxéwg petaBaAAopevn katnyopla pe MANBWEA MOIKTWVY KOL HOPKWY KOL CUXVWY TTAPOUGCLACEWV
VEWV TIPO(OVTIKWVY TIPOTACEWV.
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Tov louvio tou 2019 to Vitaline emnavalavooplotnke HE eVIEAWG VEO ELKOOTIKO KAl VEO premium KUTEAAO ToU
Eexwpllel oo padL ala kAl e pLa eVIEAWG VEQ oeLpd, Vitaline GoNuts+Grains, Tou ouvSudlel pLovadSikd OAa Ta KaAd
TWV KOPMWV apuydAaAou fj ¢ouvtoukloU, SnUNTPLOKWY, BpwHNG Kot Kawvotopwy superfoods.

‘EtoL to Vitaline katadepe to 2019 va evioyVoEeL TNV NYETKN Tou Béon oe oxéon pe ta @AAa brands otnv katnyopia
YLOOUPTLWV HE ppouTa Kot SNUNTpLOKA, auEdvovtag To Lepidlo Tou ot afila katd 2,4 ..

QYTIKA POOHMATA

H katnyopia Twv Gputikwv pobnudtwy mapouotdlel otabepd peydAn avamntuén to 2019 os oxéon pe to 2018, tng
Ta&Nng tou +30% og OyKko kat +40% og agio. Ztnv katnyopia autn, n oelpd OuTKwY podnudtwy Tng AEATA
TAPOUGCLATEL oNUAVTIKA HepLSLakn avamtuén. Edikdtepa to 2019 to pepiblo tng AEATA ot afia auénbnke katd 8,2
TL.WL o€ oxéon e to 2018.

MAIAIKA [TPOIONTA

Mawdikd yala

H ayopd tou matdikol yaAaKtog KvnBnke mTwtikd katd to 2019.

H pdpka AEATA Advance, katéxel tnv 1n 0éon oto matdikd yala Puyeiou. Ito téAog tou 2019 n AEATA Advoape otnv
ayopd Tto vEo BLoAoyilkd yaAa AEATA Advance Bio Y.0.E. 1lt, avafaBuifovrag tn oelpd Advance kal €L0AyovVTag Tn
AEATA otnv katnyopia Twv Bpedikwy BLOAOYIKWY TTPOIOVTWV.

BpedkO-Tad ko ylaouptL

H cuvoAikn ayopd tou Bpedikol kat matdikol yloouptiol to 2019 auénbnke oplakd o€ OYKO EVW CNUEIWOE ULKPN
ntwon ot afla os oxéon pe to 2018.

3TN ouvoALKn ayopd tou Bpedikou kat Tadlkou yraouptiol to 2019, n AEATA pe TG papkeg Advance & Smart Katéxel
v 1n Béon, onuewwvovtag avantuén peptdiou os afla kata +1,3 M.

Kdatw amd tnv opnpéha AEATA Smart to 2019, n AEATA Aavoape tnv naldikn oepd Paw Patrol by Smart pe toug moAu-
ayannuévous NPweS Tng Snuodhoug oelpdg tng Nickelodeon va cuvodelouyv tn véa MPOTACH TNG YL TOUG ULKPOUG
™¢ pilouc.

Eniong oto téAog Tou €toug n AEATA Snuilolpynoe tn véa oelpd Bloloylkwy Tpoloviwy ylaouptiot AEATA Advance
Bio avafaBuiovtag tn papka pe uPnAng molotntag BloAoyka npoiovia yia Bpeodn.

AEATA SMART Xupog

H ayopd twv matdikwv xuuwv dev mapouciaoces petaBoAr to 2019 oe dyko evw KvRBnKe MTWTIKA KATd mepinou 5% oe
afla. H AEATA pe tn oepad twv ¢uoikwy matdikwyv xupwv Yuyeiov AEATA Smart, katéxel otabepd tv 3n 6€on
KotaAappavovtag onuavtikd pepiblo otnv katnyopia oe agia.

AEATA SMART TAAAKTOKEIK

H ayopd twv matdikwv yoAaktodetwy Puyeiou £kAeloe avodikd to 2019 o€ ox£on HE TO PONYOULEVO £TOG KAl TILO
OUYKEKPLUEVA auEndnke mepimou +20 % ot afla.
Ye eninedo pepldiwv to AEATA Smart yoAaKTOKELK SLATHPNOE e TTOAU ULKPEC LETABOAEC, oTABEPO LEPLSLO ayopac.

ZOKONATOYXO rAAA

H ayopd tou cokoAaToUxou yaAaktog to 2019, mopapéVeL e TIOAU KPEG peTaBoAEC, oto eminedo tou 2018.

To Milko mapapével SLaxpovikog NyETNG TN ayopadg e Wolaitepa uPnAo pepidlo og oyko kal ot afia.

To Milko to 2019 mpoxwpnoe o€ SUVAULKN AVAVEWGH TNG ELKOVAG KAL ETILKOLVWVIAG TOU.

310 mMAaiolo autd mpaypatonol)nke YeyadAo emMavoAavodpLopa TNG LAPKaAG e allayr) €LKOOTIKOU OTn cucKevuaoia,
OAAG KOl HE VEX UEYAAN SLadnULOTIKA KOUMAVIA HE TPWTOYWVLOTEC Tov ldvvn AVIETOKOUVUMO, W¢ amoAUTO
npeofeutn Tou poto «WHAA TO KEDAAI» aAAd kot tov adepdd Tou Kwota, onpatoSotwvtag £T0L TNV apxn KLag VEAC
ETMOXNG.
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EmutAéov, ota mAailola tng evioxuong TG LAPKAG KAl TG EVTNENG TNG OE HLa AVEPXOUEVN KOTnyoplo OMwG auTr Tou
COKOAATOUXOU YAAOKTOG Me TpwTEivn, To Milko otig apxég ZenmtepPplov 2019, Adavoape tn véa oelpd Milko protein pe
26g MPWTELVN Kal HElwEVN Laxapn ME 2 KwSLKOUG.

Ta amoteAéopata tnG oOAOKANPWUEVNG EmiKowwviag & mpowdnong tng papkag to 2019 Atav onuavtikd, kabwg n
TAon NMWANCEWV 0 afla PETA TO EMOVAAAVOAPLOMA TNG BACLKAG OElPAg Kal To Aavodpiopa tou Milko Protein,
napouciaoe dupnodla avénon os oxéon Le TNV IPONYOUHEVN XprionN.

XYMOI

H cuvoAwkr] ayopd Twv Xupwv to 2019 mapouciaoe moAU pkpn petaBoln os afia os oxéon pe to 2018.

H katnyopla Tou xupoU Yuyeiou otnv onoia n AEATA kupiwg Spaoctnplomoleital, mapouaciaoe MOAU onUavVTIKY dvodo
TIWANCEWV TNG TAENG Tou 15 % o€ Oyko Kat 9 % oe ala.

Tov louvio tou 2019, o Xupdg Wuyelou Life €kave éva peydho EMOVAAAVOAPLOUA O VEQ LOVOSLKI) CUCKEUAGLO KaL UE
VEO ELKOCTIKO, TO OTlOL0 avaSELKVUEL TN LoVaSIKOTNTA TWV PpPETKWVY PpPoUTWVY Mou eMAEyoVTaL VA TTPOG EVAL.

H mapamdvw evépyela eixe wg amotéleopa tnv Beapatikn avénon twv MWANCEwv, n omoia amotunwbnke ota
pepibla ayopdcg tng etatpeiog katd to 2019.

Me XOpOKTNPELOTIKO TNV amoAuTn ¢uokotnTa, Xwplg mpodcBetn ldxapn Kol Xwpi¢ ocuvtnpntikd, o Xuuog LIFE
TPOODEPEL 3 VEEG LOVASIKEG OELPEG YLA VA KOAUWPEL TLG AVAYKEG OAWV TwV KatavaAwTtwv: Tn oelpd «LIFE Qpolta ano
Tov Tomo pag» (100% duaoikdg xupodg amd 100% EAANVika dpouta), tn oelpd «LIFE Super Qpolta» pe EEXWPLOTEG
YEUOELG Kal L8LotnteC, onwc detox, uplift, energize KATL TOU AMOTEAEL TPAYLATLKY) KOLVOTOMIA yLa TV Katnyopla otnv
EMGSa kat tn oelpd «LIFE Opouta Emoxng» (ta kaAuTtepa Kot Ta 1o {oupepd dpolta KABe emoxng).

TZAT
To 2019, n ayopd TOU £TOLUOU TIOYWHEVOU CUOCKEUNOUEVOU ToAYLOU Ttapoucotdlel Betikh tdon +2,8% o OyKO Kol
+2,1% oe ala. Ze eminedo pepldiov ayopdg, n oelpa Life Tsai mapauével otabepd otnv tpitn B€on otnv katnyopla

CUOKEUAOUEVOU TTAYWHEVOU ToayLoU.

AIEONEI> APASTHPIOTHTEZ

OL nwAnoelg tou Opidou AéAta ektog EAAaSog avABav oe € 57,5 ek. au&nuéveg, ue e€aipeon tnv enidpacn amod un
enavoAappavopeveg MwANoeL (e€aywyeg MPoiOVTWY YAAOKTOG £BATOPE OLWTLIKAG ETIKETAC) WG OMOTEAECUO TWV
SLapBpwTtikwy aAlaywv mou TeplypddovTal mapandvw, Katd 6% oe ox€on e TV PONYOULEVN Xpron.

ElSkoTEPA oL €QYWYEC TNG UNTPLKNAG ETALPELOG CUVEXLOAV TNV AVOSIKI TIOPELA TWV TEAEUTALWY ETWV TTAPOUCLATOVTAG
auénon katd mepimou 12% ot tlipo oc oxéon He To 2018 WG anmoTEAESHA TNG CUVEXLIOEVNG EUTTOPLKNA G EMLTUXLAG TWV
mpolovTtwy TNG AéAta otnv véa ayopd tng MaAAiag, kaBwg Kal OTL UTIOAOLUEG aYOpPEG TIOU E€XEL TTAPOUGIA, EVW
ocuvexlotnke n avantuén Twv NWANcewv NG Buyatplkng etalpeiag Tou Opidlou otnv BouAyapia oL omoleg avépyovtal
mAéov o€ € 44,7 ek (2018: € 42,4 &k).

MetaBoAég Olkovoulkwv peyedwv

AMXA 16 «MwoBbwoelg» To AMNXA 16 ekd6Onke Tov lavoudplo tou 2016 kot avtikablotd to AAM 17. IKomog Tou
mpotUTou €ival va efoodpaAiosl OTL Ol MIOOWTEC Kol Ol eKULOBWTEG TapExouv xpnolun mAnpodopnon mou
mapouolalel eUAoya TNV ouacia Twv cuvaAlaywyv mou adopolv uobwoelg. To AMXA 16 elodyel £va eviaio LOVTIEAO yLa
TO AOYLOTIKO XELPLOWO Omd TNV MAEUPA Tou HLoBwTtr), To omoio amaltel o PLOBWTIAG va avayvwpllel TepLOUCLOKA
oTolxela KOl UTIOXPEWOELG YL OAEG TIG oupPdoel uloBwoswv pe Sldpkeld Avw Twv 12 pnvwv, €KTOG €AV TO
UTIOKELEVO TiEPLOUGCLOKO OTOlKElo €lval pn onuavtikng oflag. JUVOMTIKA, TopaTiBevtol OL EMUMTWOEL OTLG
XPNUOTOOLKOVOULKEG KATAOTAOELG ToU OpiAou amod tnv uloBétnon tou AMXA 16, pe TNV amAOTOLNUEVN TIPOCEYYLON
(simplified approach):

Katdotaon JuvoAtkou Elcodnuatog 1/1-31/12/2019
Aamaveg AeLTOUPYLIKWY HloBwaoswv -1.878
AnoocBEoelg 1.746
XpNUATOOLKOVOULKA £€0da 239

EBITDA 1.878
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Ta olKOVOULKA eyEDN Tou Ouilou mapouaciacayv TG MOPOKATW UETABOAEG:

NwAnoelg: OL nwAnoelg tou Optdou avalBav katd tn xprion 2019 os € 282,5 ek €vavtl € 288,5 ek. KATA TNV
TipoNyoUEVN XPHAON, CNUELWVOVTAG HElwONn KaTd 2%.

Muktd KEPSN: Ta UIKTA KEPSN Katd tn xpron 2019 avABav oe € 85,5 k. évavtl € 79,6 €K. KATA TNV TPONyoULEVN
XPron evw to UIKTO TieplBwplo képdoug aviABe o 30% BeATLWUEVO KOTA 2TTL O OXECN HE TNV TPONYOUEVN XPRon.

E€oba Sloiknong, 6taBeong: Ta €€oda Sloiknong kat Stabeong tou Ouidou aviABav oe € 88,8 ek. évavtl € 82,0 &k.
KOTA TNV T(PONYOUEVN XPNON, CNUELWVOVTAG alEnon Katd mepimou 8% enMnpeacpéva amo pn enavaAlapBavopeveg
Sarmaveg ota mAaiola Tng Aettoupytkig avadlopydavwaonc.

EBITDA: To Asltoupytko amotélecpa po ¢popwv TOKwV Kal arnocBéoswv (Ebitda) tou Ouilou, aviABe ot € 19,9 ek. oe
oxéon e € 20,5 k. KATd TNV PoNYoUEVN XprHon.

3ta Snupooteupéva anoteAéopata Tou Opihou cuumeplapfdavovtal pn emnavalapBavopeva £€€oda mou oxetilovratl
ME TNV avadlopyavwon TwV Mapaywylkwy LovaSwV Kal e TOV EMAVOOXESLAOUO TWV AELTOUPYIKWY SOopwY , KaBwg Kal
n enidpacn tou AMXA 16.

Je anmoOAuta ouykplolwa UeyEOn kal pe e€aipeon tnv enibpacn tou AMXA 16 kabwg kot un enavalopfavopevwy
£€06wv, n Aettoupyikn kepdodopia tou Opidou avépxetal o € 23,4 ek GNUELWVOVTOC 0UENON Katd 14% oe oxéon Ue
TO QVTLOTOLYO TIEPOLVO SLAoTNUAL.

Xpnpatoolkovoukad anoteAéopata: Ta kabBapd xpnpatoolkovoulka £€oda aviaAOav oe € 13,4 eKk. Kol onpelwoav
avgnon kata € 6,1 ek oe oXEoN KE TNV TPONYOULEVN XPHON, EVOWUOTWVOVTAG TNV EMISPACH TWV EKTAKTWY SATavwy
anopeiwong maylou efomAopol, UPoug € 6,1 ek WG AMOTEAECUA TWV SLAPOPWTIKWY EVEPYELWV TIoU avadEpovtal
TAPATAVW.

AnoteAéopata npo Gopwv: Ta anoteAéopata po ¢opwv, avirBav oe Inuieg € 10,4 ek, évavtl {nuiog tng ta&ng twv
€ 4,4 ek. katd TNV mponyoluevn xprAon. Edv efalpécoupe TIC AMOUELWOELS Tayiou e€omAlopol KaOWE Kal un
enavalappavopeva €€oda w¢ amoTEAEoHA TWV SLapOpWTIKWY EVEPYELWV TIOU avodEépovial mapamndavw, Tta
ocuykpiolpa amnoteAéopata npo ¢popwy, Slapopdwvovtal oe kEpdn LPoug € 1,2 ek.

Dopog gLoodrparog: O Oulog mapouctdlel €6060 mou oXeTleTal KUPLWG e Tov avaBal\opevo opo eLoodUaTOG
KoL aviABe og € 3,2 ek. évavtl e€660u € 0,5 K KATA TNV TPONYOUUEVN XpNon.

KaBapd amnotsAéopatra PeTd and ¢dépoug kot Sikauwpata peioPndiag: Q¢ amotéAeopa Twv MOPOYOVIWY TTOU
avaAuBOnkav avwtépw o Ophog epudavioe {NULEC peta and ¢dopoug Uhoug € 7,1 ek. évavtl Inuiwv vPoug € 4,9 ek.
KOTA TNV TIPONYOUEVN XPron.

Eav €€alp€0OUE TIC AMOUELWOELG Ttaylou EOTALOMOU KaBwWG Kal un emavoAappavoueva £€06a WG AMOTEAECHA TWV
SLapBpWTIKWY gvepyelwv OV avadEPovTal MOPANMAVW, To CUYKPLola kabapd amoteAéopata HeTd ano ¢popoug,
Sltapopdwvovtal og kEpdn LPouG € 4,4 ek, Evavtl Inuiwv VP oug € 4,9 k. to 2018.

B. MNpoomtikéc yia Ttn Xxprion 2020

H évapén tou 2020 Bprike tov Oplo pe uPnloUg OTOXOUC, QTIOTEAECHUA TWV EVEPYELWV TOU ElXAV ETITUXWG
vAomotnBel evtog tou 2019, TO00 Og MPOLOVTIKO 0G0 Kal o€ AslToupylko eminedo. O Ouhog mpoEPAene mepALTEPW
avénon Twv NMWAACEWV Kol TNG AELTOUPYLKNG Tou kepdodoplag péow TNG UAOTOLNONG TOU HECOUAKPOTIPOBEGOU
oTpATNYLKOU Tou oxebilou, pe Baoikolg Afoveg :

A) Awatrpnon kat evéuvapwaon g NYETkNg tou Béong otnv EAAASa, pHéOow TNG avamtuéng kol evuvauwaong tou
SIKTUOU SLAVOUNG KAl HECW VEWV TIPOLOVTIKWY MPWTOROUALWY KAl KOLVOTOULWY, TIPOOPEPOVTAG OTOUG KATOVAAWTEG
npoldvta Kot urtnpeoieg uPnANG moldTNTAS Kot TPooTBEpevng aflag,

B) Tnv mMepaltépw E€MEKTAON TNG MAPOUGCLAG Tou ot gupUTepeg yewypadikég lwveg evlladEpoviog Ue TN ouvayn
CUVEPYAOLWYV HE OTPATNYLIKOUC €TAipOUC.

N E€opBoloyloud kat tn PeAtiotomoinon Tou AELTOUPYLKOU HOVTEAOU, HECO OO OTOXEUMEVEG €MEVOUOELG OTLG
TIOPOAYWYLKEG LOVADEG KOl ATIOTEAECATLIKOTEPN SLAXELPLON TOU AELTOUPYLIKOU KOGTOUG.

H mpoorAwaon 6TOUG MAPATAVW OTPATNYLIKOUG dfoveg Snuloupynoe BeTikég evbei€elg katd tnv évapén tou 2020 6mou
0 Oplog mapouciace avénon Twv MWANCEWV O OXEON LE TNV avtiotolxn epiodo tou 2019.
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Me tnv gpdavion tou v COVID-19 kol Tov XopoKInplopd tou oe mavdnuia, amd to Mdaptio tou 2020 kal o€
ouvouaouO UE Ta METPA Tou €ANdOnoav yla tov TMEPLOPLORO TNG, Snuloupyndnke €viovo KAIUO OLKOVORLKAG
apepardtnTag, TO OMolo EMNPEATEL APVNTIKA TNV avamTugLakr SUVOLKE OXESOV TOU GUVOAOU TWV ETUXELPOEWY EVTOC
KOl EKTOG EAANVIKAG ETILKPATELAG.

H Awoiknon tou Ouihou AEATA, o cuvepyacia pe tnv Aloiknon tou Opilou Vivartia, mapakolouBei kat agloloyel
CUVEXWG TLG VEEC, TIPWTOYVWPEC Kol EUUETABANTEC cUVONKeEC ayopdg mou Stapopdwvovtat kot mapdAAnAa Aappavouv
Kol epapudlouvy HETPA QAVTIUETWIILONG TWV AUENUEVWY TIPOKANCEWY Kol KLVSUVWVY TTOU £XOUV TTAPOUGCLOOTEL UE OTOXO
™ StaodpaAion Tng anpooKomTng AelToupylog Twy eTapLwv tou OpiAou.

AvaAutikn avagopd yla Ty enidpacn tng navénuiag COVID-19 yivetatr otnv evotnta “Teyovota uetda tn Anén tng
Meptédou Avapopac/ Enibpaon Mavénuiag COVID-19”.

I. Feyovota petd tn AREn thg Neptddou Avadopdg

1. Enidépaon Noavénuiog COVID-19

To 2019 SatnpnBnke n avamtuélokn mopeia TG xwpag, OMou MAPoUCLAcONKE — o€ oTaOEPEG TIUEG — AVATTUEN TOU
AEN kata 1,9% pe mapdAAnAn BeAtiwon Baolkwv OLKOVOULKWY SEKTWY, OMWG €lval n al&non TG KATOVOAWTLIKAG
damnavng, n Melwon NG avepyiag KA.

Avtiotolxeg Kot KaAUtepeg Atav ol PoPAEPELS yla TIC TTPOOTTIKEG TNG EAANVIKAC olkovopiag yla to 2020, pe Tto
OLKOVOLKO KALHQ OTLG apXEC TOU £TOUC va £XEL KaTaypa el onuavtiky BeAtiwon og oxéon e To TPoNyoU LEVO £TOG.

H epddvion tng mavdnuioag COVID-19, oe cuvSuaouo pe ta PETPa TEPLOPLOUOU TTou eEAdGONCaV yLa TNV AVTIUETWITLON
™, elxav apvntikn enibpaocn otnv olkovoulky 6pactnplotnta os maykooulo emninedo. ElSikotepa, otnv EANGSa n
eudavion Tng mavonplag avaxaitloe TIG EUVOIKEG TIPOOTTIKEG TIOU £lxav StapopdwOel oTIG apXEG TOU £TOUG yLa THV
nopeia NG eEAMANVIKNAG olkovopiag, kabwg avapévetal peiwaon tou AEM, n omola extipudrtal o6tL Ba mpogpyetat oxedov
ard TO OUVOAO TNG OLKOVOMLKNG Spactnplotntag TG XWPas, UE Toug KAASoUG Tou TouplopoU, TnG €0tiaong, Twv
METaPOPWY, TOU EUTIOPIOU KaL TNG Puxaywylag va emnpealovial MEPLOCOTEPO.

to mAaioclo autd, n Aloiknon tou Opilou aflohoywvtag ocuvexwg Ola ta véo Sedopéva, AapPdvel pétpa
OVTLUETWIILONG TIPOKELUEVOU VO TIEPLOPLOEL TOV QVTIKTUTO TNG mavénuiag otn A£ltoupyia, XPNUOTOOLKOVOULKA
anodoon kal BEon Twv eTalpelwv Tou OUiAoU, PE anmWTEPo OTOXO TN SlaodAAlon NG ampOoKOMTNG AELTOUPYLAG Kall
avantuéng toug. Edikotepa, n enibpaocn tng mavénuiog kabwe Kal Ta PETPA OVTILETWIILONG AUTAG, ebapuolovtal
oTou¢ akOAouBoug Topelc:

>  AvOpwriivo Auvauiko — Mapaywyikn ApactnpLotnta

Me yvwpova tnv mpootacia tou AvBpwrivou AuvouikoU Tou ORIAOU KOl TWV OLKOYEVELWV TOUG, TNV aSLAAEUTTN
Aewtoupyla Twv MAPAYWYLIKWY TOU HoVASWY Kal TNV MPOooTacia TWV MPOoUNBgUTWY MPAYLATONOL8NKOV OL TTOPAKATW
evépyeleg, cLUdwva pe Tig odnyieg Tou EOAY kat Tou Ymoupyeiou Yyeiag:

1. JuoTNUATLKA EVNUEPWON VLA TOUG TPOTIOUC TPOANYPNG Kal MPooTaciag Twv epyaloUEVWY Kal TWV OLKOYEVELWV

Toug, akoAouBwvtag T odnyieg Tou EOAY,

2. Oplotnke Sladikooia QVILETWILONG KOl TIPOKOAOUBNnong tTwv meputtwoswv awdpvidiag adiabeciog n
CUUMTWHATWY AOlHWENG TOU avamVEUOTIKOU €pYalOMEVWY, MEAWV TNG OLKOYEVELAG TOUC N TOU AUECOU
TepBAAAOVTOG TOUG KaBWG Kat epyalopévwy Tou enéotpeav amod TatidL Toug oTo eEWTEPLKO,

XopnynBnkav adeleg e161kov okomou,

Edappoyn tng euéAiktng popdng epyaciag-tnAepyaciag yla tnv mAeLovoTnTa Tou SLoknNTkoU Suvaptkou,

TnpnBnkav 6Aeg oL anodaocel tou EOAY kal tou Yroupyeiou Yyeiag oxXeTkA Ue TIG eunabeic opadeg,

Evtatik kaBnuepvry kabBapldtnta Kal amoAUpavon o€ OAOUG TOUG XWPOUG TWV EYKOTOAOTACEWY KoL TWV

Aewdopelwv o PeTAPEPOUV TO TTPOCWTILKO,

AUEnon Tou aplBpol Twv Aswdopeiwy yla T Hetadopd TOU MPOCWIILKOU,

ALABEON ATOUKWY LECWYV TTPOCTACLAG KOL AVTILONTITLKOU UYPOU YLa TAKTLKI XPrion amo Toug epyalOUEVOUS

EMavampoypapUaTIoHOC TV BapSlwv £T0L WOTE Vo LELWOEL 0 CUVWOTLONOC TOU TIPOCWTILKOU),

10. AmoAUpavon OAWV TwV UAKWY, OVOAWGCIHWY Kal ovTOAAOKTIKWY TIou mopoAapfavovial and XwPeG Tou
€€wTEPLKOU KOl UN,

11. Awakomr) eTuokEPEWV amo e€WTEPIKOUG CUVEPYATEC KOL ETILOKETTEG KOl

12. Avaotolr AWV TWV EMayyeEALOTIKWY TAELSLWY EVTOC Kol EKTOG EAAASOC

owuew
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> NwAnoslg — Asttoupytkr) Kepdodopia

Mo tov Opho AEATA, ta pétpa tou AdpOnkav yLa TNV avILLETWITLON TNG TTAvONpLag, OMwG EVOELKTIKA O TIEPLOPLOUOG
TWV UETAKWVNOEWY, giyav BETIKA eMiMTWOonN OTLG MWANCELS ToV MAPTLO, TApoUoLAlovTag auENTLKN TACN OE OXEON LE TO
T(PONYOULEVO £T0G, KUplwg o€ mpoidvta uPnAng anobepatonoinong. H tdon autn teivel va e§opBoAoyLoTEL KATA TOUG
unveg Ampilto kat Mauo.

Mo TO UTTOAOLTIO TOU £TOUG, AOYW TWV ELSIKWY cUVONKWY Kol 600 UTAPXEL N aBeBatdtnta yla tnv “emopevn pépa”,
givat 6UokoAo va yivouv aohaleic EKTIUACELS yla TNV Ttopeia Twv MWANCEwWV. Baotkol mapdyovteg Omwe eVEELIKTIKA N
QyopaoTIK SUVANN TwV KATAVAAWTWY, N TOpELa ToU TouplopoU, n mbavotnta emavepudaviong 20U KUUOTOG TNG
navénuiag kabwg kat n evpeon dapudkou/ epBoliou mou Ba avipetwnilovv amoteAeopatikd tov COVID-19, Ba
Stadpapatioouv onpavilkd polo otnv e€EALEN TG opelag Twv MwAnoewv. Map’ 6Aa autd kat Aappdavovtag undyn
OTL o ta péca Mailou Ta MEPLOPLOTIKA PETPA £XOUV apXioEL va aipovtal pe otadlakn emotpodr 0TV KAVOVIKOTNTA,
Ol OpPXLKEG EKTIUAOELS TG Sloiknong tou Opilou eival ot mapd tqv  TpoPAemopevn peiwon tou aplBpol twv
ETILOKETITWY TNE XWPAG, ol TwANoeLS Ba elval ehadpwe BeATlwpéveg og oxéon e to 2019.

ta mAaiola TEPLOPLOMOU TWV EMUTTWOEWV OTI( MWANROELG, n Sloiknon Tou Opidou ATV KOl TIAPAMEVEL OF
EMOYPUTIVNON HE OTOXO VO TIPOCAPOCEL AUECA TN AELTOUPYLA TWV ETALPLWY OTA VEQ dedopéva, EEKLVWVTAG amo TNV
edoblaotikn ahucida PEXPL KO TO TEALKO OTASLO €EUTNPETNONG TWV KOTAVOAWTWV.

StV BAon TwV OVWTEPW YEYOVOTWY, TOPASOXWY Kol EKTIUACEWV Tou Bacilovtal oTIC €wg onuepa SLAOECLUES
nmAnpodopieg, otov Optho AEATA Sev avapévetal peiwon tou «EBITDA» yia tnv xprion 2020 os oxéon pe to 2019.
SNUELWVETAL WOTOCO OTL KOBWE N UYELOVOULKA Kplon ival og TARpN €€EALEN, OL AVWTEPW EKTLUACELG KOl TIOPOSOXEG
¢ Sloiknong evéxouv uPnAo Babud apepatdtntag.

»  Peguototnta — XpnHOTOOLKOVOULKE) O@£on

SUpdwva pe To Baokd oevaplo €66ou amd thv mavénuia kot emoTpodrg 0TV KOVOVIKOTNTA Tou emefepyaletal n
Sloiknon tou Ouidou VIVARTIA og cuvepyaoia pe tnv Sloiknon tou Opidou AEATA, extipdrtal ot ev Ba mpokluouv
ouowwdn Bféuata peuotOTNTAG. T UETPA TEPLOPLOMOU TWV AELTOUPYIKWY Samavwy, €emnavacXeSlaopol Twv
EMEVSUTIKWY TOUG TAAVWY OE CUVOUOOUO UE TNV KaBnuepwvn afloAdynon Tou TIoTWTIKOU KvdUVou Twv MEAATWY Kol
mbavng aflomoinong twv epyaleiwv gVpeong PEUCTOTNTAG MOU TIAPEXEL TO XPNHUATOTUOTWTIKO cUoTnUa (YPOMUMES
factoring kAm.) cuvtehoUv oTo va SlachaAloTeEl N AMAPALTNTN PEUCTOTNTA TIPOKELWEVOU va KaAudBolUv OAeg ot
TPEXOUOEG UTIOXPEWOELG Tou OpliAou.

EmutAéov, onuelwveTal O0TL AOyw TNG OVAPEVOWEVNG OPVNTIKAG eMidpaong tng mavénuiag otnv owkovouia kot Kot
ETEKTAON OTNV OLKOVOLKN amodoon tou Ouihou eAloxeUeL o KivBuvog Ta MEPLOUCLOKA OToLlxela Tou OpiAou nToL n
ovayvwpLlopévn umnepatia, onpata kKal oL enevbUOel 0 BUYOTPLKEG va AMOTIUNBOUV OTIC EMOUEVEG XPNOEL OF
XapnAotepeg afieg kal va tpokUPouv evEEXOUEVEC QMOUELWOELG OL OToleg va emBaplvouV Ta AMOTEAECUATA KOL TNV
OLKOVOWLKI B€on tou Opidou kat tng Etapiag.

2. Aowuna reyovota

3T apxéC tou 2020, oto mAaiclo BeAtioTonmoinong Twv Mopaywylkwv Sopwv tou KAdSou ToAQKTOKOULKWY
olokAnNpwOnke emTUXWG N Hetadopd Kal N AslToupylad  TNG  YPOUUNG TApaywyng yAAaktog amnod
TNV €ykatactacn Tou Talpou OTnV eyKOTtAoTach Tou Aylou Itedavou.

A. Kivéuvol kat afsBoatdtnteg

OL evomolnpuéveg OwKkovoulkéG Kataotdaoelg tng 31ng AskepuPplou 2019 €xouv kataptiotel PAceL TG ApPXNS TNG
OUVEXLONG NG Spaotnplotntag (going concern), adol AndBolv umodn kat 6ca avadépovtal otn onueiwon 2.1 twv
OWKOVOULKWY KoTaoTAoEwv.
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Enyepnotakoi kivéuvol

Kivéuvoc NwAnoswv

O kivéuvog MwANcswv avadEpetal o€ AVOOTAATIKOUG TIOPAYOVTEC Ylot TNV QVATTUEN TOU KUKAOU €pyaclwv Twv
gTalpelwv Tou Opidou. H évtovn owkovoutkn Udeon Twv TeAeuTaiwy €TWY, N HeEiwon Tou SlaBéoipou eloodnipaTtoc, n
Satripnon vPnAwv cuvteheotwv dopoloyiag sixav wg amotéeopa va embelvwOel akOun meplocdtepo n Adn
TITWTLKN ayopa Twv Tpodipwv. mou ennpedlovtal —kuplwg- and Tnv nopeia TG EAANVIKAG Olkovopiag kaBwg Kal ano
TNV MopELa TWV ayopwv eEWTEPLKOV TTOU SpACTNPLOTIOLOUVTAL.

O Oulog dpaotnplomoleital otov eupltepo kAAdo tpodipwv, o omolog ocuvnBwg Oeixvel avroyxn o€ cevapla
eruBpaduvong i Kat Udeong TNG oLKovouLag.

Baowkog mopdyoviag Tmou SUvatal va EMNPEACEL APVNTIKA TNV OQVATTUER Twv TWANCEWV €ival to HETpA
SNUOCLOVOULKOU XapaKThpa Tou emnpedlouv To SL0B£0LU0 EL0OSNUA TWV KOTAVOAWTWV.

H otpatnytk tou OpiAou ylo TNV TILO QTMIOTEAECUATLKY QVTLUETWITLON AUTWV Twv KWWoUVWY £0TIAleTal 0T SLapkn
TPOONAWGCN OTOUC OTPATNYLKOUG TTUAWVEG TIoU €xeL B€ael, (ouveXELG TPOTOVTIKEG KALVOTOUIEG, Eudacn oTnV IMoLoTNTA,
e€woTpédela, EVOUVAUWON TWV KAVAALWY ETKOWVWVIAG HE TOUG TTEAATEC, BEATLOTOTOLNON TTAPAYWYLKNG Stadikaoiag
K.A.TL), UE OTOXO va TpoodEpeL Tpolovta Kal urthpeoieg uPnAng mpootiBéuevng alag oToug KATAVAAWTEG KAl OF
QVTAYWVLOTIKEG TLUEG,.

Kivéuvoc Koatoucg

O kivbuvog k6oTouG avadEPETAL OTLG AVATLUNTIKEG OTTOKALOELG TTOU EVOEXOMEVWC VA UTIAPEOUV Kal TTou Suvntika Ba
au€noouv To BLONXAVLKO KOOTOG Kal Ta Yevika é€oda eTalpeLwy Tou Ouilou.

MapdAAnAa, Kalpilkég, mePBAAAOVTIKEG ) AAAEG ouvOnKkeg evbéxetal va emiBapUvouv Ta KOOTN TaApaywyng Twv
ETALPLWV YLA VALCONTEG TPWTEG UAEG (YAAQ KATT) KOl EVOEXOUEVEG QUENTELG OTLG TLLEG USPELONG KOL EVEPYELAG UTTOpPEL
va ETILROPUVOUV TO KOOTOG TIAPAYWYNG KoL KOTA CUVETELA VAL EMNPEACoUV TNV kepdodopia Twv eTalplwy tou Opilou.
H Awiknon mapakolouBel tn SloKUpAVON TWV TIHWV Kol TipoBaivel oTig KATtAANAEG EVEPYELEG UE OTOXO TNV
ULKpOTEPN Suvath eminmtwon ota anoteAéopata tou Ouilou.

Kivéuvoc avtaywviouou

OL topuelc otoug omoioug dpaotnplomoleital o Outhog AEATA amotehoUv mebio évtovou avtaywviopol TG0 amo
UEYAAOUC eyxwpLloug Kal SleBveig maikteg Twv ev AOyw ayopwv, 000 Kal amo ToAU ULKpoUG €BVikoUG i akopa Kot
TOTILKOUG OVTAYWVLOTEC.

Kivéuvoc Atuynuatwv

AOYyw TNG GUOEWG TWV EPYACLWV TOUG, OL €Talpeleg Tou Opidou umdkewvtal otov mpoavadepOUevo Kivouvo mou
€VOEXETAL VA EMNPEACEL APVNTIKA TO ATOTEAECUATA, TNV MEAATELA R KAl TN Astoupyia tou Oupilou. Ou etalpieg Tou
ouidou AEATA kaAumrtovtal amno eupl ¢daopa achaiiotnpiwv cupBoraiwv mou mep\apBavouv HeTafl GAAWY OLOTIKN
guBuvn, neplovoia, petadopeg, meplBaAloviikn euBUVN KATA TPOTO MOU O OMOLOG Kivouvog Kal evdexopevn {nuia
UTopEl VO OVTLUETWITLOTEL AMOTEAECUATIKA Kal afLomioTa.

XpnHaATOOLKOVOLKOL KivSuvol

OL 8paotnplotnteg tou Ouilou dnutoupyoulv SLddopoug XPNATOOLKOVORLKOUG KLVEUVOUG, CUUMEPIAAUPBAVOUEVWY TWV
KWWEUVWY OUVAAAQYHOTIKWY LOOTLULWY KO ETILTOKIWY, TUOTWTIKWY KWEUVWV Kal KWEUVWY PeuoTotnTag. To GUVOALIKO
nipoypappa Staxeiptong tou kivduvou tou Opilou goTldleTal oTLG SLAKUUAVOELG TWV XPNHOTOOLKOVOULKWY QyopwV Kal
ETUSLWKEL VA EAXXLOTOTIOLNOEL TNV eVOEXOUEVN aPVNTIKN TOUG emibpacn oThn XPNUATOOLKOVOLLKH arnddoon tou Ymep-
Ouidou. H Slaxeiplon tou kKvdUvou TIPOYUATOMOLETAL O cuvepyaoia pe Tnv AtevBuvon Aaxeiplong AlaBeoipwy tou
Ouilou VIVARTIA.

ZuvaAdayuatikoc kivéuvoc

O cuvoAAaypaTIKOG Kivéuvog givatl o Kivouvog n afla Twv XPNUOTOOLKOVOULKWY HECWVY va KUMAIVETAL AOyw aAAaywy OTLg
OUVOANQYUOTIKEG LoOTIiEG. O ouvalaypatikog Kivbuvog TPOKUMTEL OTav HEANOVIIKEG OUVOAAQYEC Kol Ta
OVOYVWPLOUEVA TIEPLOUCLOKA OTOLXELO KOl UTIOXPEWOELG €lval o€ voulopa SladopeTikd amd To €Upw, TOU €ival To
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gyxwpLlo vouwopa g Etaupeiag. H dwaxeipon twv cuvoAAaypaTKwy KWEUVWY OVTLLETWTIETAL KUPLWG HE T Xprion
dUOIKWVY AVTLOTABULOTIKWY LECWYV KOL PE TIPOBECHLAKA CUPBOAALA LEAAOVTLKNG EKTIANPWONG GE CUVAAAQYHLAL.

3TNV napovoa ¢acn o OuAog Sev elval ekTeEBELUEVOG O ONUAVTIKO GUVOAOYUOTIKO KivOUVO KOOWG TO CUVIPUTTIKO
T0C00TO TwV GUVAANOYWY TOU KABWE Kal TwV TIEPLOUGLOKWY TOU OTOLXElwV glval ekdpacpévo os Eupw. Ot KaBapég
eMeVOUOEL OE OLKOVOULKEG OvVTOTNTEG Tou efwteplkol eival oe Boulydpko AéBa (BGN) to omolo 6ev mapouctdlel
ouvaA\aypaTiko Kivbuvo ylartl £xel otaBepr) cUVAANQYLATLKY LOOTLULO EVOVTL TOU EVPW.

Kivéuvoc enttokiou

O kivbuvog emttokiou eival o kivéuvog n afla Twv XPNUOTOOLKOVOULKWY HECWY Vo KUpalveTal egattiag oAAaywy ota
ETUTOKLA TG ayopdC. Ta £008a Kol Ol XPNUOTIKEG POEC Ao £pyaoieg tou OpiAou eival ouclaoTikd avegdptnta and
oANQYEG OTa EMLTOKLA TNG ayopds KabBwe o OUAog Sev €XEL GNUAVTIKA TIEPLOUGCLAKA OTOLXELA, TTANV TwV KaTaB£oswv ot
tpaneleg, mou va anodpépouv toko. O Ouhog ektibetal o kivbuvo emitokiou Kupiwg avadoplkd Le To Savelopuod tou. O
SAVELOUOC OE KULOLVOREVA ETITOKLA eKOETEL TOV OO OE KIVOUVO TOUELOKWY POWV OO EMLTOKLAL.

O Savelopog oe otabepd emtokia ekBetel Tov Opho oe kivbuvo euhoyng aflag amd emtokia. H €kBeon og kivbuvo
ETUTOKLWY TWV UTIOXPEWCEWV TtapakoAouBeital og mpolmoAoyLotikn Baon.

H xpnpoatodotnon tou Opilou ouvEEeTal e KUMALVOUEVA ETUTOKLO. Ol OANQYEG OTA ETULTOKLOL EKTLULATAL OTL KLVOUVTAL O
pia Aoyikn Baon oe oxéon He T mpoodateg CUVONRKEC TNG ayopac. H moAttikr Tou Ouilou gival va eAaXLOTOTIOLAOEL TNV
£kBeon TOU 0TO KIVOUVO TAPELOKWY POWV ETILTOKIOU OG0V adopd th LaKporpoBeoun xpnuatodotnon.

Motwrtikocg Kivéuvocg

O TUOTWTLKOG Kivdéuvog TPOKUTTEL 6TV N aduvapic TwV cURPBAANOUEVWY PEPWVY VO EE0DANCOUV TLG UTIOXPEWOELG TOUG
Ba urmopoUloe va PELWOEL TO OGO TWV PEANOVTIKWY TOUELAKWY ELOPOWYV A0 XPNILATOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ
KOTAL TNV NUEPOUNVIA TOU LoOAoYLoHOU.

OL anattroslc ano MEAGTEC POEPXOVTAL KUPLWE amo pla HeyadAn, supeio mehatelakr) BAon Kol yla GUYKEKPLUEVOUG
TUOTWTIKOUG KvdUvoug o Ophog oxnuartilel avtiotolyeg mpoBAEPeLg emodalelwv. 2To TéENOG TG Xpriong o Outhog dev
OVTLUETWTIIEL ONUOVTIKEG CUYKEVTPWOELG TILOTWTLKWY KWVSUVWYV, YLt TOUG OTtoioug 8ev €XOUV OXNUOTLOTEL OVTIOTOLXEG
nipoPAEYELG.

H etaipia edappolel éva cloTna Slaxeiplong MOTWTIKOU KVSUVOU Tou AELTOUpyEL BACEL TNG EKACTOTE EYKEKPLUEVNG
TUOTWTLKAG TOALTIKAG, SlaodaAilovtag £€Tol OTL oL ToTwtikol kivbuvol mapakoAouBolvtal o kaBnuepwvy Baon Kot
elayLotomoleitat n dnuoupyla emiodpalelwv. H TOATIKY auTh, N omola LoXUEL TOOO yLa VEOUG 000 Kal UDLOTAUEVOUG
TeEAATEC, PUBIZEL TNV KATAVOLLI TWV TILOTWTIKWY 0pLlwV KAl TNV TAPNCN TwV 0pilwv aUuTwv.

MEoW ATOULKWVY AVAAUCEWV TNG TILOTOANTITIKAG LKOVOTNTAG TWV MEAXTWY Kol PE BACH TOOO0 T ECWTEPLKEC 00O KL TLG
€€WTEPIKEC OLKOVOULIKEG TIAnpodopieg, Olevepyeital  kotatafn Ttwv mnedotwv ot  Pabuideg kwdlvou, Kat
T(POLYLATOTIOLELTAL GUVEXNC TTOPOKOAOUONGN TOU KIvEUVOU TWwV EMLOGAAWY AMALTCEWV.

EmumAéov, mpog tv StaduAagn twv anattioswy ebapuolovtal HETPA o €TUAEKTIKN Baon, AapuBdavovtal emumpocbeTeq
efoodahioel péow TWV OSLABECIUWY XPNATOOLKOVOULIKWY €pyoAeiwv & Aotmwv Sladikaowwy Onwg acddaAion
TUOTWTLKOU KLVSUVOU , EYYUNTLKEG ETULOTOAEG , EVEXUPOL KAL T(POKATABOAEG.

Ta Tpamelikd untdAouta TNPOUVTOL O XPNUOTOOLKOVOULKOUCG 0pyaviopoUs He UNnAr ToTwTIKA aflomiotia kat o OpAog
edapuodlel Sladikaoieg mou meplopilouv TNV €KBECK) TOU OE TUOTWTIKO KivOuvo O OXEOn HE KABE XPNUOTOOLKOVOULKO

OPYQVLOWO.

Kivéuvoc Peugtotntac

H ouvetn Slaxeiplon Tou kKivdUvou peuoTOTNTAG TPOUTIODETEL TNV EMAPKELX XPNUATIKWY Slabecipwy Kal tnv Umapén Twv
avaykaiwv dtabéouwv mnywv xpnuotodotnonc. O Ouhog Sltaxelpilletal TIG OVAYKEG PEVCTOTNTAC O KaBnueptvn Baon,
MECW TNG OCUCTNUATIKAG TapakoAolBnong Ttwv Bpaxumpobeopwyv Kol HAKPOTPOBECUWY  XPNUATOOLKOVOLLKWY
UTIOXPEWOEWY, KOBWC €miong Kal HEOW TNG KABnUepn¢ mapakoAolBnong Twv MPAYUATOMOOUUEVWY TIANPWUWV.
MapdAnAa, o Oulog mapakoAouBel cuvexwg tv wpilaven TGoo TWV AMALTHOEWYV 000 KOl TWV UTIOXPEWOEWY, HE
OVTLKELUEVIKO OKOTIO TN SLaTrpnon Uag L.oopportiog HETafl TG CUVEXELOG TwV KedaAaiwy Kal TNG eVeALElog HEow TNG
TPAMELKNG TILOTOANTITIKAG TOU LKAVOTNTOG.

H apon twv kepalalokwyv eAéyxwv oto teAeutalo tpipunvo tou 2019 , oe cuvbuacoud pe n avénon Twv KoTabEoewv
ouvéBale otnv otadlokn taon PBeAtiwong tng xpnUAtodotnong Kot otnv amopyr Snuioupylag Vo TILO €UVOIKOU
niepBAAAOVTOG PEUCTOTNTAG.

H etatpla mapapével apootwpévn kot AapBavel OAa ta anapaitnta petpa mou dtachaiilouv tnv opalr) Tng Astoupyla.
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0 ouvoAkOg Savelopog tou Opihou katd tnv 31/12/2019 pe e€aipeon TLG UTTOXPEWOELG TIOU QMIOPPEOUY ATtO AELTOUPYLKA
pobwparta, aviABe og € 102.990 pe mooo € 82.001 va adopd o€ LOKPOTPODECUEG SAVELAKEG UTIOXPEWOELG KOl TTOCO €
20.984 va adopd o€ BpaxunpoBeoeg SAVELOKEG UTIOXPEWOELG.

A£LTOUPYIKOC Kivbuvog

O Aettoupyikdg kivduvog eivat o kivbuvog mou amoppéel ano aduvauia Twv cUCTNUATWY TEXVoAoyilag Kal EAEyXwV Tou
Ouidou kaBwg kat o kivduvog mou Tpoépxetal ano avBpwrivo AdBog kat Gpuotkég Kataotpodeg. Ta CUOTAUATA TOU
Ouidou eAéyxovtal, cuvtnpouvtat kat avaBabuilovral eni cuvexoug BAosws.

Kivéuvog cupupdpdwong

O kivéuvog cuppopdwaong eival o Kivbuvog XpnUATIKAG AMWAELOC, CUUTEPIAAUBAVOUEVNC KAl OTIWAELAG QO TTPOCTLUA
Kol GAAEC TIOLVEG, TIOU ATMOPPEEL QO TN N CUMUOPIWAON UE TOUG VOLOUG KAl KOVOVLOUOUE TNG TIOALTELQ.

O kivbéuvog autog neplopiletal o pPeyalo Babuo PEow TNG EMOMTELAG TTOU aOKELTAL amo Tn Aloiknon tou OpiAou, ala
Kol HEoWw AAWV a.odaAloTIKWV SIKAELS WV Ttou edappolel o Ouhog.

Kivbuvog anwAelag dnung

O kivéuvog auTtog amoppéel amod apvnTikn dnuoolotnta 6cov adopd TG epyacieg Tou Opilou mou eite aAnBuwn site
Peubdng, unopsl va mpokaAeoel peiwaon tng meAatelakng Baong, Helwon Twv ELCOSNUATWY KAl VOULKEG AyWYEC EVOVTIOV
tou Opilou. O kivbuvog autdg meplopiletal o peyalo Pabud pEow TG EMONTELQG TOU aoKeital amd tn Aloiknon tou
Ouilou kat péow AAAWY SLaSLKOCLWY e OKOTIO TNV EAXLOTOMOINGN Tou KvdUvou autou.

Awayeiplon kedpalaiou

O «kUplog otdxog tng Slaxeiplong kedbohaiou amd tnv Etalpeia gival n dwatripnon uywwv Selktwv Kedalalakng
ETIAPKELOG ETOL WOTE VO UMOPEL VO UTIOOTNPLLEL TIG EPYACIEG TNE KOl VOL LEYLOTOTIOLEL TNV aia mPog Toug PETOXOUG.

H Etatpeia Staxetpiletal tnv kepalatakr TS Soun Kol mpoPaivel o€ avompocapUoyEG AVAAOYa UE TIC LETABOAEC OTIC
OLKOVOLKEG GUVORKEG KL TOL XAPAKTNPLOTIKA TWV KLvEUVWV Tou Ttnyalouv amo TI¢ Epyacieg Tne.

E. SJuvaAhayEg pue Suvdedepéva Mépn

Ot ouvaAAayeg tng Etalpelog pe ocuvdedepéva Pe authv PEPN Katd TNV €vvola tou AAM 24 mpayuatonol)énkav uno
TOUG OUVNBELG OPOUC TNG AYOPAS.

Ta mood twv £008wv Kat e€66wv NS Xxpriong 2019 kat ta UTTOAOUTA TWV OTALTHOEWV KAl UTIOXPEWOEWVY TN¢ 31/12/2019
ywa tov Optdo kat tnv Etatpeia, mou €xouv mpokUYEeL amo cUVOANAYEG HE Ta cuvdedepéva PEpn TTapoUCLAlovTaL OTh
onpeiwon 30 TWV OLKOVOULIKWY KATACTACEWV.

Ewdwkotepa, otn onueiwon 30 mapoucialovtal ta €0oda kot £€06a tng Etalpeiag pe Tig Buyatplkég tng Kal adopouv
KUPLWG TNV apoxn UTNPECLWY TIPOG TLG BuYATPLKEG KABWCE KaL TNV TTAPOXK) UTNPECLWV Tou €xel AABEeL n ETatpeia amo Tig
Buyatplkéc NG Ta €ocoda kat ££oda tou Opilou meplhapfdvouv Kuplwg MWANCEL ayaBwv Kal UTINPECLWY OE
ouVOebepEVEC eTalpeieg Tou OWIAOU Kal OYOpPEC UTINPECLWVY Kol Toylwv Tou €xouv xopnynBel amd ouvdedepéveg
€TaLpeieg tou Opidou.

Ol amattioelg tng Etatpeiag adopolv Kuplwg oe EUMOPLKES KOL AOUTEG QUTALTHOELG KOl QTTOULTHOELG OTtO SAVELX TIOU £XOUV
xopnynBel mpog TG Buyatplkég etatpeieg. OL umoxpewoelg TG Etalpeiag adopolv Kuplwg o EUTIOPLIKEG KOl AOUTEG
UTIOXPEWOELG TPOG BuyaTplkég etalpeieg. OL amautiosl tou Opilou adopolv Kuplwg O EUMOPLKEG KAl AOUTEG
QTTOLTAOELG EVW OL UTIOXPEWOELS ahOPOUV KUPLWE EUTTOPLKEG UTIOXPEWOELG.

Ot ouvaAdayég tou Opilou pe Aowmd cuvdebepéva pépn, Onwe mapoucitdlovtal otn onueiwon 30, adopolv ot
ouvoAayEg pe tnv Tpamela Nelpalwg Kot mepthappavouv katabéoelg mooou € 7.382 kal davela tocol € 27.822 kabwg
KoL oXeTW{OEVOUG TOKOUG £€0da tooou € 1.325

OL OUVOAKEG apolBég Twv OleuBuvtikwy otedexwv Kal MEAWV TG Aloiknong tou Opihou Kkat TG Etalpeiag
napouadtdlovtal otn onueiwon 30 TwWV OLKOVOMIKWY KOTAoTAcEwV. Ma tn xprion 2019, ot oUVOAKEG apolBEC Twv
SleuBuvtikwy otedexwy Kat LeAwV TG Aloiknong tng Etatpeiog avilBav os € 857.
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QENTA

2T. Mn Xpnupatootkovoptkn mAnpodopnon

H AEATA, amno tnv (6puon tng, €xel BEoel MoAU uPNAG mpotuma oe 6Ao To GACHA TwV SPACTNPELOTATWY TNG, KABwWG
avayvwpllel Tov onpaviltkd polo mou dtadpapatilel otov Topéa TG dtatpodng. H trpnon twv Beoikwy Kavovwy
amotelel TV adlampayudteutn Baon thg Asttoupyiog Tng, emdvw otnv omoia Baciletal 6An n unevBuvn Slaxeiplon
™¢ Etatpiag. To emixelpnuatikd povtélo tng Etalplog meplypddel GUVOTTIKA TOV TPOMO WE Tov omoio n Etatpia
Aettoupyei kal avamtiooetal.

H AEATA avamtyooeL T OTPATNYLKN TNG Kol UAOTIOLEL TO ekdoTote TTAGvo Spdoewv tng Paotldopevn oe £€L (6) aoveg

OTPATNYLKWVY TIPOTEPALOTATWV:
1. YPnAn motdtnta kat Statpodikr agia mpoiovtwy

oA W

2TAPLEN TTPWTOYEVOUG TOMEN

Opovtida kat mpootacia tou nepBaAlovtog
AnULoupYLKO epyactakd mepBaiiov
Xpnotn tatptkr SLoKuBEPVNGON KOl OLKOVOULKA EUpWOTIa

2TAPLEN TNG KOWwVLaG (e EUdacon OTLG TOTUKES KOWWVIEC), TNG ekmaideuong kat Tou aBAnTLopov.

. ) Kamyopisg
Kpioipeg Kupieg Mopayeyi aéiog Ko Zytoei; pe e THY
ouvepyocisg ﬁpamnplotqtsq APNOYPOTTOL Kﬂ.‘l’u\'ﬂ.)\mfé;
[opoywyn ko - - AVIOLOKMGN OTIC OpvavoLey
Ktnvotpooot BuiBson TpoidVTOY Yynmiig zototrag Kot AVaYKES TOV TERUTOY DPYOVOLEVO S
MUPWFOYyOl VORKTOL, murpmpmug m";u{g KO TV KOTAVELOTOV Avepmopio (Super
TIOVPTION, YOAUKTOKOMIKG TPOiovTa écn: SabecIoTTIg markets)
TPOTOVTOV PPepIkng Kt mpobupiog
liEmtepikoi KOL TaBIkng o o
GUVERTYITEC - STPOPIS, FUHGHIV, Y\|n'|lr|\_' TOWTITAS TPtV Te
Krl]vimpo{ ETOLLOV TOUYLOV, TOUYIOH, VUGV Kot Amv Mukpr} havikn
Kahig ki POPTHGTEN ((povpvor, Yk,
popnuatmy. Exiong Apeon Sluyeipion TEPITTEPE)
, SUTOPIL Eviud . . TUPUTOVOV TOV TELUTOV
Emomuovikn TUPOKOLIKAV VIHEPOON GYETLKIL UE T KL KETOVOAOTOV, HEGH
o POKOH HUTPOPIKY eéic TOV YHAAKTOC .
rowonTe TPOTOVTEY Kl wou Kivipou ) Iehoe
(huKTOG EfUTOpE. Evnuépacne, kubég ko IS
i ¢ efumop vLOTOINGT) EPELVEY karavakotic
Yroamipién tmv Exljvov Kovomoinong tekutmy

Baowkoi ndpot

4 TopuymyIKES povideag

AapBpwen kbéoToug

KTIVOTPOMOV

Kowovikn mpocpopi, pe m

oTMEN eomadhy Kovmvikd

OHGSOV, TNG TUSEIUG KUl TOw
ulidopon

AVTAYWVLOTIKA TIAEOVEKTI LOTOL

Edappoyn auotnpwv Stadikaounv
SiaoddAlong mowdtnTag

DELTA MicroLab — Epyaotriplo
Mopiakric MikpoBlohoyiag
Kévtpo Evnuépwong AEATA (KEA)
Kowwvikr] Kat NepBoiiovikr
Motk

EEOTAMONOT.

[péreeg vhes, apoféc Kun howmés mapoyés epyalopévav, kéatn
HETUQOPAS TPOIOVTEV, UHOLPES GUVEPYUTGHV , GUVTHPAGEIS

Kavaio

Tat kOpte Kavikio pécm tov omoiov 1 AEATA
£PYETUL OE ETUQN NE TEARTES £Vl
. ALQVEUTOPLO Kol JIKPF) ALOVIKA
. KAabikég ekBEoELS
. Evnuepwtikég nuepibec/ek&nAwoeLg
. ‘Epeuveg kavorolnong mehatwv /

, \ . KOTOVOAWTWY
_ - i AeBvn Npétuna kat NLoTonolaELg , ,
Tuvepyacio pe mive ATOPPOGQL Aayeipwone Nowtneac Kat . Mpoypappata evnuépwong kat
900 Exknvee TEPIGGOTEPO AT TO ; \ eknaidevong
. ; i Aaddrelag Tpodipwy K L, X
KTNVOTPOPOUS 145 g ouvolakig X510 ApAonG «TAIAD - GULBOM| . Alapkn eTUKOWWVIL HECW TNG EUMOPLKAC
EVIKAG Tupayeyig XEOL0 ApAAnG (LA ~oUHEOM) MetBuvanc
ayehadvad yahaktog ™G AEATA ot Broipn avamtuén
TOU MPWTOYEVOUG TOPE

AwapBpoon ecddov

Hwkieae npotovrey e Etupeiog
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H AEATA avtilapBavetal 6Tl n ULOBETNON MPOKTIKWY KoL apXWV XPNOTNG ETALPLKAG StakuBépvnong cUUBAMEL otnv
OTTOTEAECUATIKOTNTA TNG ECWTEPLKNG OPYAVWONG, OTNV EVIOXUOHN TNG QVTAYWVLOTIKOTNTOG KAl OTN MEYLOTONOLNoN TG
a&lag TG mpog 0HENOG TWV CUUUETOXWV TNG. ZTOXOG TNG AEATA, HEow TNG €PAPLOYNG TWV TIPAKTLKWY KOL TWV opXWV
autwy, eivat n vmapén Sladavelag otn Awoiknon, aAhd katl aveéaptnoiag otoug Tpomoug Aloiknong kat geAéyxou. 2To
mhaiolo autd, n Etalpia £xel avamtugel cadn opyavwtiky doun, kabwe Kat éva armoteAecpatikd cuotnua Slaxeipong
£0WTEPLKOU EAEyXOU Kat KLvdUvou.

Awaxeipion Ogpdtwy Sradaveiag ko StapBopdg

H AEATA wg Buyatpikr) Tou Opidou Vivartia tnpel kat epappdlel Tov «Kwdika Emxelpnpatikig Acovtohoyiag Vivartia».
JUpdwva Pe autov ol cuvarhayeg, odelhouv va Slevepyouvtal Ue TPOTO VOULUO Kal §E0VTOAOYIKO, cUdwva PE TV
Loxvouaoa £0vikA kal Siebv vopoBeoia. Avadopikd pe Bépata Staddvelag kat StabBopdc, udloTavtol CUYKEKPLUEVOL
KAVOVEG Kall apXEG Yo Tn AN eMXELPNUOTIKWY Swpwv Kol Thv anoduyr dwpodokiag kol xpnUatiopol amnod to cUVoAo
TwV gpyalopéVWV.

El8ikdtepa, oTo mMAaiolo Twv TpoAnmTikwv Spdcewv mou AapPavel n idta n AEATA, udlotavtal cuykekpluéva opla
€uBlVNG yla KABe OTEAEXOC TNG, EVW TIPAYMOTOTOLOUVTIAL OXETIKOL EAEyXOL yla TNV afLOAGYnon Tng Trpnong Toug.
Erunpdobeta, otnv etaipla £xel Oeomiotel «Kwdikag Asovtohoyiag mou Siémel tn Slevépyela mpounBelwv eldwv Kal
unnpecwv», oUPPwvVa UE Tov omolo udlotavtal CUYKeEKPLUEVA TIPOTUTIAL Kal OpXEC Tou kabopilouv Tn oxéon
epyalopévwy Kat popunBeutwy avadopikd pe tnv mpoodopd N Andn dwpwv.

Eocwtepkag EAeyxog ko Slaxeipion KwdOvwv

To Tunua Ecwteptkol EAEyxou eAéyxel Tn Aettoupyia twv SiKAESwv achoaleiog mou €xouv Beomiotel wg amavtnon ota
OXETIKA ETIXELPNUOATIKA ploka. 2To MAaiolo autd, To TURUa Slevepyel mOAUAPLOUOUG EAEYXOUG ETNOLWG KL, AVAPECA OTA
AaM\a, e€etalel Tov TPOTO £dappOYNG BePATWY TTOU Arttovtal TG ETatpikng YneuBuvotntag tng AEATA. Ta anoteAéopata
TWV EAEYXWV CUYKEVTPWVOVTAL KL Ttapoutdlovral, ava Tpipnvo, otnv Emttpornr) EAéyxou tou OpiAou Vivartia.

Eniong, edapuolovrag thv apxn t™g nmpoAndng n AEATA tnpel oe eminebo Alolknong, OMOTEAECUOTIKO GUCTNUA
Slaxeiplong kwwdlvwy. Q¢ ek touTou, avayvwpilel, aflohoyei, Lepapyel, EVOEXOUEVOUC EMIXELPNUATIKOUC KIVEUVOUC Kol
xpnotporotel Stadopa péoa i ebopuolel EEEIOIKEUUEVEG OTPOTNYLKEG, TIPOKELUEVOU VOL TIEPLOPLOEL TNV €kBeon NG oE
outoug.

Anoduyn clUyKkpouong cUPDEPOVIWVY

Me yvwpova tnv apyr tng mpoAndng, n AEATA tnpel tov «Kwdika Emixelpnpatikig Aeovtoloylog Vivartia», péow tou
onoiou Beomilovral €L8IKA HETPA KAL TIPOKTIKEG WOTE VA AmodpeUyovTal TIEPUTTWOEL; OUYKPoUonG cupdepoviwy. H
Etatpla €xel wg Baotkn TnNg apyxn OtL oL gpyalouevol tng Ba mpémel va elval eAelBepol anmod Béuata cUyKpouaong
OUUGDEPOVTIWY, TA OTOLA UTMOPEL VO EMNPEACOUV TNV KPLoN, TNV OVTIKELMEVIKOTNTA ] TNV TOTN TOUG MPoG TV Etalpia.
Avdpeoa o€ auTd, ouykataAgéyovtal BEpata doknong mapaAnAwy SpaotnPLOTHTWY, KAVOVEG Kol KWAUHATO ovadopLka
Ue TV mpooAnyn Kol anaoxoAnon cuyyevwy, n MoAttikry AopdaAelag MAnpodoplwy, kaBwe Kol To mMAalolo Slaxelplong
EUTLOTEUTIKWYV TTANPodOopLWV.

H AEATA katd to 2019 amnéomnaoce Ta akoAouBa 25 BpaBeio kol TLUNTIKEG Slakploelg :

e To MILKO BpaBeltnke oto YouTube Pulse, yia tnv koaumdavia animation “Giannis Needs Milko”, mou
avadeixbnke atn 2n 6€on tou YouTube Ads Leaderboard 2018
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e Gold BpaBelo ota Retail Business Awards otnv katnyopta Supplier’s Brand Campaign, yla tnv entkowwvia
tou Mpeokou FaAaktog AEATA, pe KEVTPLKO HAVULO «EVA TTOTHPL YELATO aydarn»

e Silver BpaPeio ota Responsible Business Awards yia ti¢ §paocelg Blwolung avamntuéng tng AEATA, Le okomo
TN oTAPLEN TOU MPWTOYEVOUG TOUEN TNG YOAQKTOTAPAYWYOU KTNVOTPodilag oTn xwpa Hag, TapéXovtag yia 3n
XpovLd urtotpoodleg pog véoug kTnvotpddoug

e 7 ERMIS AWARDS oto MILKO yta tnv tavia animation pe titho «Giannis needs MILKO», TpwTtaywvioTtig Tng
omolag eivat o Mavvng AvteTOKOUVUTTO. ZUYKeKpLéva, To MILKO SuakpiBnke pe técoepa GOLD Bpafela otig
katnyopieg DIGITAL kot MAPATQIHZ, 8uo BRONZE Bpafeia otnv katnyopio AIAOHMIZHE, evw améomaoce Kat
1o kKopudaio BpaPeio GRAND ERMIS yia tnv MAPATQIH MOYZIKHE tn¢ Tawiog

e H AEATA Atav kat to 2019 o peydlog vikntAg tng Bpadldc twv Super Market Awards 2019 petatd twv
MPOUNBEUTWV TAXUKIVNTWVY Tipolovtwy, KoBwg TABnke pe 1o €8kO PpaPelo tou KOPYDAIOY
MPOMHGEYTH — TOP SUPPLIER FMCG kat pe 4 akdun XPYIA BPABEIA, ywo ta mpoiovta (Aavodplopa
Sumhootpayylotol, ¢utikd podruata, yaouptt Complet) kot tnv umelvBuvn Asttoupyia tng (67 xpovia
oTNPLEN TPWTOYEVOUG TIOPAYWYNC)

e Aldkplon oto mAaiclo twv Corporate Superbrands Greece 2018-19, otnv Katnyopia FAAOKTOKOMIKWY
Mpoiovtwv

e Best Buy Award 2019-2020 otnv katnyopia tou ¢ppéokou yalaktog, kabwg avadeixBnke amnd toug EAANvVeG
KOTAVAAWTES, WG N KAAUTEPN OXEON TOLOTNTAG-TLHIG TOU TIPOIOVTOG

e Jta Packaging Excellence awards &lakpibnke n cuokevacia tou Qpéokou yahaktog AEATA pe Silver award,
otnv katnyopia Food

e Jta Marketing Excellence Awards SiakpiBnke n oelpd Outikwv podnudatwv AEATA pe Bronze award otnv
katnyopla Building powerful brands, yla tTnv mapouciacn véag Lapkag-véou mpoidovtog

e Jta Healthy Diet Awards 2020 n etalpia améomace 3 Olokploelg, wg emPpdapeucn TNG ouveXoUg
TPOOTIAOELAG TNG VO OVAITTUCCEL KAl VA TTAPAYEL KALVOTOUO TIPOLOVTA, aSLAMPAyUATEUTNG TOLOTNTOG KAl
uPnAng Slatpodikng atlag, mou MPoAyouv TNV LOOPPOTINUEVN Kal UYLEWN Slatpodn Kal Tnv molotnta {wAg,
ywa ta Qutika podnpata, toug nmatditkolg Gpuoilkoug xupoug AEATA SMART kal tn véa ogtpd VITALINE go nuts
& berries

e Twntkn Stakplon amnd tnv XANO yia thv mpoodopd tpodipwy

e 2 BpaBeia yla tnv «Opdda ABAnong AEATA» oto phavOpwrikd aywva §popou «No Finish Line tng ABrvacg n
NFL», kaBw¢ katéktnoe tnv 1n Bon otnv Katnyopia tou «opadikol 15-29 cuppetoxwv» kat tnv 3n B¢on oto
oUVoAo OAWV Twv opadwv

H Snuoupyla Kawvotopwy mpoloviwv uPnAng moldtntag Kal Slatpodikig aglag yla TV KAAUYN TwV avOoyKwy Twv
KATaVOAWTWY, aroteAel Tov SLaypovikd otoxo tng AEATA, o omoiog SlatumwveTal pe cadrVeLa 0To Opapa TG eTalpiag.
H AEATA ¢povrtilel aveAAMwG ylo TNV EMITEVEN AUTOU TOU OTOXOU MECW TWV auotnpwv Stadkaclwv SltacdaAiong
TOLOTNTOG IOV aKOAOUBEL, amo ta ap)lkd otadia oxeSLaophol KAl QVATTUENG TWV TPOTOVTWY TG, KEXPL Kal Tn SLabeor
TOuG ota onueia MwANoNG.

‘Epeuva Ko Avantuén: oxedlaopog npoioviwv uPnAng nmowotntog kat uPnArg dtatpodikng agiog

H AEATA enevdlel ouotnuatikd otnv Epeuva kat Avamrtuén, kabwg nAén amo Tig apxég tng Sekaetiog tou ‘90 £€xel
Snuoupynoel kat otnpilel adlaAeutta tn Asttoupyia thg AtelBuvong Epeuvag kot Avamtuéng, emevSlovtag OTIG TPWTEG
TUAOTLKEG KOl EPYOOTNPLAKEG EYKATOOTAOELS TN Etatpiag pe €8pa tnv moapaywylkn povada tou Ayiou Iteddvou. And
TOTE HEXPL KaL onuepa n AEATA emevSUeL 0g peuVNTIKO SUVAIKO, O€ TIPONYUEVEG TEXVOAOYIEC Kal EEOMALOUO aLXUNAG,
KoBw¢ kal og Sladlkacileg avamtuéng vEwv Mpoilovtwy, anoteAwvtag pio anod tig Aiyeg etalpeieg otnv EAAada mou
EexwpileL yla To YyEYOVOG OTL KOUWOTOMEL, OVOMTUOOOVTIOG OUTOVOHA T TPoiovta TG otnpl{opevn oto uvynAng
€€eL6IKELONG EMLOTNLOVIKO TTPOOWTIKO TNG.
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Edapuoyn Stadikactwv StacdaAiiong motdtnrag

H ¢woocodio tng AEATA oxetikd pe t StaoddAlon TG MOLOTNTAG TWV TPOIOVTIWV EVOPHOVIIETAL TANPWE HE Ta
auotnpotepa Slebvr mpotuma. OAeg oL mopaywylkeég povadeg tng Etalplog akoAouBoUv TLOTA TG OUTALTHOELG TWV
SLeBvwv mpotuTiwv Slaxelplong Tng moldTnTag Kat achAAelag Twv Tpodipwy. Eldikotepa, n AEATA tnpei, ebopuolel kat
ToTomnoLeital cuudwva e Ta akdAouba cuotruaTa:

FSSC 22000

BRC

IFS

AHQ

ISO 9001

RESPONSIBLE SOURCING PROGRAM

ISO 14001

OHSAS 18001 (adpopouv ta epyootdaota NMAatéwg kat EAacoovag, péxpt 6/2019)
HALAL

H Etaipia mpayuOTOmOoLEL TOUG amapaitnTous EAEYXOUG TTOLOTNTOG O KABE oTASLO TNG MapaywyknG tng Stadikaciag.
Ané 1o onuelo TG AvVAKTNONG TN TPWTNG UANG HEXPL TNV TEALKN LdOeon Twv MPolovtwy ota onpeia mwAnong, n AEATA
dpovrtilel yla tn Stachaiion Tng molotnTag Kat thg dpeokadag, kabwg kat yia tn dtatrnpnon tng Statpodikng Toug agiag.

Mpokewévou n Etatpia va Staodaliost t ouvexr €€€AEN kot avamtuén tng pe Bdon TI¢ amaltioels twv vPnAwyv
TIOLOTIKWY TIPOTUTIWV Tou £hapudlel, €xel BeoTiosl yla To oUVOAO TWV SpACTNPLOTATWY TNG, E0WTEPLKOUC SeikTEC
riototntoag (KPls), Toug 6motoug mapakohouBel avotnpd. Emiong, to e€ELlSIKEUUEVO EMLOTNOVIKO TIPOCWTTIKO TNG AEATA,
Staodpalilet 6t n Etatpia evappoviletol mARpwe Pe TI¢ Eupwmaikeg Kot EOVIKEG VOULKEG Kal GANEC QTTALTHOELC.

Kévtpo Evnuépwong AEATA

To Kévtpo Evnuépwong AEATA SnuoupyrBnke to 2001 Kol OTEAEXWVETAL ATO EMLOTNUOVIKO TPOCWTILKO GTOV TOMEN TWV
tpodipwv. XTOX0C TOu eival N apdiSpopn EMKOWWVIO TWV KATOVOAWTWY KAl TG ayopds e tn AEATA. Ano to 2019
arote)el tuApa tg AlevBuvong Emkowvwviag, £xovtog otpatnyikn cnuacia yia tnv Etatpia, kabwg elval to ouolaoTtikod
KEVTPOo Slaldyou, yla tnv €ykaipn Afdn Twv PNVURETWY TS ayopdc Kal TNV £yKupn EVNUEPWON TOU Kool armo tn
AEATA. Eivat branded kat €xet to 81k6 tou logo, mou amelkoviletal g OAEG TIG CUOKEUAOIEG TwV TtpoidvTwv AEATA.
YAorolel ekmatdeUTIKEG SPAOELS, KABWCE Kal EEVAYAOELG OTA EPYOCTACLA TNG ETOLPLAG.

Ol avBpwrot tng AEATA amoteAoUV ToV MOAUTLOTEPO TUAWVA yLa T Blwaoun Avamtuén tg Etatplag. Mo tov Adyo autd
n AEATA dpovtilel kaBnuepva yia tn dlatrjpnon evog achalolg, Sikatou kat aflokpatikol epyactakol meplBAAAovtog,
UEow TOU omolou poadEpovTtal CUVEXWE SUVATOTNTEG MEPALTEPW AVATITUENC, VLA OAOUG TOUC EPYALOLEVOUG.

H AEATA éxeL Seopeutel kat epapuolel olyxpoveg peBOdoug yla thv avamtuén twv pyalOUEVWY TNG, TAPEXEL
T(POYPAUUATO OUVEXOUC KOL CUCTNMOTIKAG eKmaideuong kal edappolel oclyxpova cuoTiuota ofLoAOynong Kal
avtapolBng, wote va e€aocdpalilel otoug epyaldOpevous TN SuvatotnTa yla cuvexn eEEALEN Kol avASELEn TWV LKAVOTATWY
Toug, avayvwpilovtag thv adooiwon Kat Ty npoodopd Toug,.

ZUVOALKO avOpWTMLVO SUVOLKO

AEATA avé ¢UAo luvaikeg luvaikeg

Epyalopevol AEATA 971 208 805 179
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OUVAHLKG <30 30-50 51+ <30 30-50 51+
Avbpeg 22 671 278 15 529 261
luvaikeg 4 150 54 7 124 48
ZuveXNG eknaidsuon

H AEATA ulomolei molkiheg ekmatldeUTIKEG SpAOTNPLOTNTEG, OTIC OMOLEG MEPINAUPAVOVTOL OEULVAPLA, CUUUETOXEC OF
OUVESPLA, TILOTOTIOLNOELG, OKOMN KOl ETLOOTACELS UETOUTTUXLOKWY TIPOYPOUUATWY, KABWE TPOTEPALOTNTA ATOTEAEL N
npoodopd KATAAANANG ekmalbeuong Kal TEXVOYVWOLAG OTOUG EPYAlOUEVOUG TNG, TIPOKELMEVOU va e€eAiooovTal Kal va
EUMAOUTI{OUV CUVEXWCE TLG YVWOELS TOUG. Méow Twv ekmaldeUoewv Tou UAomololvtal, n Etalpia mpoodépel oToug
epyalopévoug TnG Ta KataAAnAa edpodia, wote va Bplokouv Apeoeg AUCELG OTIG KAONUEPLVEG TTPOKANCELG KL TAUTOXPOVA
Vol BEATLWVETOL N TOPAYWYLKOTNTA TOUG. JUVOAIKA, To 2019 adiepwBnkav 3.621 wpeg ylo eKMadeVOEL, VW
Tipaypatomnodnkav oepvapla motkilng Bepatoloyiag.

20volo wpwv eknaidsvong ava

Katnyopia epapyiag fuvaikeg | Zovolo fuvaikeg | Z0volo
AteuBuvtég 27 13 40 33 22 54
Avwtepa ITeAEXN 352 144 496 336 227 563
YridAAnAot 783 723 1506 999 721 1.719
Epyodnyol kal epyatiko Mpocwriko 2529 301 2830 1.081 204 1.285
ZUvolo 3.691 1.181 4.872 2.448 1.173 3.621

ZOoTnHa avantuéng Kot anoddoong epyolopHévwv

Atd TIC PBACLKOTEPEG TPOTEPALOTNTEG TNG AEATA eival n emévducn otnv avamtuén twv avBpwrwv tng. Auth
gMITUyXdvetal péoa omo  EekdBopn otoxoBétnon, ouvexn ovapabuion SeflotAtwy, amd ekmaidevon Kol
€VOUYPOUULOPEVN TIOPELD TIPOG TNV EMITEUEN TWV TPOOWTIKWY KoL ETALPLKWY OTOXWV. XTo MAaiolo autd, n etalpia
ebapuolel éva Zuotnua Altodoong Kot AVATTTUENG TwWV EpyAlOMEVWY, TO OTOLO £XEL WG BACLKO OKOTO:

e  Tn dnuiloupyla OTOULKWY OTOXWV, TV MPOTEPALOTOINGN KAl EUBUYPANULON QUTWV LE TOUG CUVOALKOUG OTOXOUG TNG
eTauplag.

e  Tnv aloAoynaon emiteuéng Twv oTOXWV Kol avamtuéng twv Se€lotitwy Kabe epyalOUeVOU, |E TPOTIO OVILKELUEVIKO
Kol 0€LOKPATIKO.

e Tnv avamtuén kot avtapolPn e BAcn To AMOTEAECUATO AUTWY TWV 0fLoAoyHoEWV.
e Tn ouvexn Behtiwon Se€lottwv péoa amd tnv ekmaideuaon.

3T0)X0G TNG AEATA péow Tou cuoThpatog afloAdynaong eival -épav TN apoLPrg- va evromiovral oL TPOKANOELG yLa ToV
KABe epyalduevo Kat va Aappavovtal anopAceLlG OXETIKA LE TNV €EEALEN KAL TNV AIMAoXOANGCH TOU 0TO KATAANAO TUA U
KaL Béon.

AvOpwrtvo AlkawpLorta Kot oG eukalpieg

H epyaotokf kouAtoUpa tng AEATA, Baoiletal petafy GAwv otnv svBdppuvon tng Sladopetikotnroc. H Etatpia
avayvwpilel mw¢ to avBpwrmivo Suvaulkd otedexwvetal amd  SladopeTikoug avBpwrmoug pe T Ok TOug
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TIPOCWTILKOTNTA, TPOTO {wrG Kal otdxous. DAoL oL gpyalopevol oto cUVOAS Toug, avetaptntwe nAtkiag kal ¢puAou,
unootnpilovrat evepya amo tnv Etaipia, wote va toug divovral ioeg eukatpieg eEEALENG KAl avamTuéng.

Ao tov Kwéika Ertiyeipnuartikric AsovroAoyiog tou ouiAou staipiwy Vivartia

BAZIKES APXES KAl AZIES TOY KQAIKA EMIXEIPHMATIKHS AEONTOAOrIAS:

® SeB0UaOTE TNV QELOTIPETELD KOL TNV TN OAWV TWV avIpwnwy, AkoAoudwvtac aéloKpaTIKN TIPOCEYYLON O JEUAT
EMAOYI G Kol aVATTTUENC TPOOWITIKOU KOl CUVEPYOTWV.

e EvBappuvouue mpwtoBoUAieg kot kauvotoulieg o eva teptBaAlov suediiacg, ouvepyaoiagc Kal EUTLOTOOUVNG.

® AnLoupyoUE Kal SLATNPOULE EVa UYLEC Kal ao@aAec mepltBailov epyaoioag.

Yyeia ko aopaAeLla epyalopéEvwv

H Staoddlion g Yyeiag kot tng Acddlelog twv epyalopévwy amotelel kabnuepvr dpovtida yio tn AEATA. H
S6éopeuon OAwv otnv Etalpla, ota Bépata uyesiag kal aodpdalelag otnv epyacia, ekppaletal Héow TNG MOALTIKNG TTOU
€XEL AVATITUEEL KalL 1) OTTOLAL EXEL LOXU OE OAEG TLG MAPOAYWYLKEG LOVASEG KA EYKOTACTACELG.

Anoontaoua ano tnv MoAwtikn Yyeiog kot AcaAsiog

H AEATA SecueUeTal kot OTOYEVEL:

o 2TtV avamtuén, spapoyn, ouvtipnon kat ouvexn BeAtiwan evoc Suothuatog Alayeiptonc tne Yyeiog & tng
Aopdlslag atnv Epyaocio

o TNV mANpn CUUUOPQWON UE TN OXETIKN €9VIKN Kol EUPWTAIKY vouoJeoia yia TNV UyEla Kal ao@aisia otnv
epyaoia

. 2tnv mpoAnyn kot SLopKnN UEIWTN TWV EPYATIKWY ATUXNUATWY KAl TWV EMOYYEAUATIKWY AOUEVELWV KAl OTN
ouveyn BeAtiwon tou epyaatakou neptBaAioviog

. 2TV mpootacia EpyaopEVWY KAl TPITWV IO TOUG EQPYACLAKOUG KIVOUVOUG

o 2tnv npoAnyn kat eéaAewpn tou pyactakol KLvdUvou atnv tnyr tou

o 2tV kaAAiépyela ko avantuén umeuBuVOTNTOG YLa T UETPA TTOU TIPETTEL val AauBavouv ot epyaloevol yLa thv
npootaoia, T SIKN TOUG KAl TWV CUVASEAQPWY TOUG KoL OTNV EUTESWAN ATPAAOUG EPYAOLOKIG CUUTIEPLPOPAS

o 2Tn 6€0UEUON TWV EEWTEPLKWYV CUVEPYATWV YLl TN ANYn MopOUoLWY UETPWV.

Ta mpoypaupata Yysiag kot Aodalelag mou ulomololvral, Slapopdwvovtal o etnola Bacn olpdwva PE TIG
TPoPAEPELS TNG KABE MAPAYWYLKNG EYKATACTAONG, AAAA KOL AVAAOYQ LE TA OMOTEAECUATA TNG AVAAUONG TwV SELKTWV
uyelag kat aodaielag.

Enevduoelg yia Tnv Yyeia kat tnv Acdaleia

Ot enevbUoELG TIG omoieg mpaypatomnolel n AEATA otov topéa tng Yyeiog kat tng Aodpalelag, amoteAoUv avamoomnaoto
UEPOG TNG SECHELONG TNG QTEVAVTL OTOUG £pYalopdévout tnG. OL €TNOLEG AVAYKEG KABE TapaywylknG EyKATAOTOONG,
KOBWE KoL TWV KEVTPLKWY ypadeiwv oxXeTKA Pe tnv Yyeia kal tnv Aopalela, afloAoyoUvTal TIPOCEKTIKA, LEpapXoUVTaL
KoL akoAoUBwWG UAOTIOLOUVTOL OXETIKEC EVEPYELEG o TNV Etatpia.

EmunpooBeta, n AEATA mapakoAouBel Sie€odikd toug Seikteg Twv Bepdtwy vyelag Kal aodAAELAG e OTOXO TN CUVEXH
BeAtiwor) TNG o€ AUTO TOV TOUEQ.

AEIKTEZ YFTEIAZ & AZDANEIAZ ‘ 2018 2019
Agiktng Tpavpotiopwv (IR) 7,4 6,0
Agiktng armoAecBelowv nuepwv (LDR) 112,90 239,21
Agiktng Amouclwv (AR) 0,15 0,13

JUpdWVA HE TOV MOPATTAVW TIVOKA Ta ATuXUoTa HelwBnkav os oxéon e to 2018 (dgiktng IR). H avénon tou deiktn
anoAecBelowv nuepwv (LDR) odeiletal 0To yeYOVOG OTL TOL CUYKEKPLUEVA TTEPLOTATIKA Tou 2019 amattoloav onpavIlka
TIEPLOCOTEPEC NUEPEG amouciag. EmutpdoBeta emionualveTal OTL Ol Amoucieg yevikotepa (deiktng AR) pewwbnkav to
2019.
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H npootaocia tou meptBAAAoviog anoteAel mpotepalotnta yia th AEATA kat, wg Séopeuon tng Aloiknong, uAomoleital
MEOW OAOKANPWUEVWY CUCTNUATWY SLOXELPLONG, TTAVTOTE LE TN SUPBOAN OAWV TWV EPYALOUEVWV.

H Etatpia €xeL utoBetrioel kot edappdlel NepBarhovtikn MoAtikn, oto mMAaiolo tng omolag avamtUooeL Kol UAOTIOLEL
SpAoeLg, pe yvwova Tov oeBaoco Tou Guatkou TeptBaAlovtog, Bact{Oevn avTa otV apxn Tt mPoAnyng.

Andonaopa and tnv nepLBaAAovikr TTOATIKA

H AEATA tnpel oto cUvVoAo Twv SpacTnPLOTHTWY TG, TOUG QUCTNPOTEPOUG KOVOVEG Kal TIpodlaypadEg ou oxetTi(ovral
UE TO oOgfoOpO Kol TNV Tpootacia Tou meplBalovtog, Aappavovrag umopn OAEG TIG ETLOTNUOVIKEG e€eALELS,
afloloywvtag Kot eAéyxoviag OAa ta Ssdopéva kot epapuodlovrag, oto HETPO Tou duvatoy, TG KATOAANAOGTEPEG
T(POANTITIKEG KoL SLOPOWTLKEG EVEPYELEG.

H moAwtikn yia tnv mpootacia tou mepBaiioviog epapoleTal oe OAOUG TOUG TOUELG TwV Spactnplotitwy Tng Etatplag,
AapBavovtag urmtodn TLg aVAYKEG OAWY TWV EUTAEKOUEVWVY OTOV KUKAO {WHG TwV TPOLOVIWV.

MNpwtoBoulieg kat §pAaeLg yla TRV mpootacia touv neptpailoviog

H AEATA avalapBAVEL GNUOVTIKEG TIPWTOPROUALEG e oKOTIO TNV armodOoTLK XPHoN TNG EVEPYELAG KAL TOU VEPOU, ThV 0pbn
Slaxeiplon Twv XNUKWVY ouoLwy, KaBwe Kat T Heiwon Twv mepBAMOVTIKWY ETIISPACEWV TWV MPOIOVTWY TNG. Me autov
Tov TPOTMO, OXL HOVO QTOSEelKVUEL EumpaKTa Tn OE0UEUCN TNG Yo T dpovtida Kol tnv Tpootacia Tou ¢Guatkol
nieptBarAovtog, aAAd Kal TapapEVEL TILOTH OTOV OTOXO TNG Ylo TNV emiteuén Blwotung avamtuéng. OL mPoTEPALOTNTEG
nepBarloviikig mpootaciag tng AEATA eival n BeAtiwon tng KATavAAwon eVEPYELAG, XPHONG VEPOU, OL CUOKEUAOLEG
TPOLOVTWY, T amOBANTA KAl oL LeTadOPEC.

NepBarlovrikoi Seikteg enidoong

IMEPIBAAAONTIK

A XTOIXEIA 2019 Zovn

évavt 2018 Ay.Z1éQavog Tavpog 2ivdog Aopio ToloxTog YYNOAA
2018 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018 2019

Kotavaioon nhektpikig

evépysrag ce MWh 14.248 13.740 17.513 16.410 10.548 11.334 4.008 4.503 811 584 47.128 46.571

Ewdkn) katavaimon

NAEKTPIKIG EVEPYELOG

(KWh/tn mpoiévrog) 943 850 304 297 146 156 238 228

Katavaloon Oeppikig

evépysreg ce MWh 20.937 21.621 16.527 16.095 23.585 24.721 5.760 5.910 1.154 1.103 67.963 69.450

EwWwi} ketaviroon

Ogppkiis evépysrag (KWh/tn

TPOIGVTOC) 1.386 1.338 287 291 327 341 341 299

Apeoeg epmopnég CO2 (ot
tn)

3.807 3.930 2.617 2.484 4.717 4.944 1.252 1.285 348 333 12.741 12.976
Ed1kég apeoeg ekmopméc
CO2 (tn CO2/tn Tpoi6vTog) 0,252 0,243 0,045 0,045 0,065 0,068 0,074 0,065
Apeogg epmopmég NOX (o€
kg) 2.709 2.802 856 1.771 3.310 3.470 1.040 1.063 450 430 8.365 9.536
Edikég apeoeg exmopmés
NOx (kg NOx/tn 7poiévroc) 0,179 0,173 0,014 0,032 0,046 0,048 0,061 0,054
Apeoeg epnopnés VOCs (oe
kg) 201 210 48 133 182 191 45 46 81 77 557 657
Ewdkég apeosg ekmopmés
VOCs (kg VOCs/tn
TPOi6YVTOC) 0,013 0,013 0,001 0,002 0,003 0,003 0,003 0,002
T ] 204.44 | 35654 | 382.94 128.46 | 43.79 1.077.86 | 1.126.71
vepov (m3) 386.587 | 368.386 | 187.732 9 2 0 | 103.211 7 4 42.470 6 2
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OL mapaywylkeég povadeg oto MAaTU kat tnv EAacoova Sev epdavifovral otov avwtépw mivaka, kabotL n mepiodog
Aewtoupyiag nrav péxpL tov 60 2019. Katd cuveNeLa, oL KATAVOAWGELG Toug £xouv adatpeBel kat amd ta TYNOAA 2018,
wote va eival Ta £Tn cuykpioLa.

H AEATA otnpilel thnv eAANVLKI TIPWTOYEVH MAPAywWyr], TIUPOUEVOVTOC O UEYOAUTEPOG OYOPAOTAG YAAOKTOG artd TOUG
‘EMnvec ktnvotpddoug, cupdwva pe ta enionpa dedopéva tou EATO AHMHTPA, anoppodwvtag MepLocOTEPO amd To
1/5 Tng oUVOALKA G TTapaywyng ayeAadivol yaAaktog. Tuvepydletal pe 900 EAnveg Ktnvotpodouc.

H ouvepyaoia tng pe tnv Tpamnela Melpaiwg yia tn ZupBolatakn Ktnvotpodia oTov TopEN TOU YAAAKTOG GUVEXLOTNKE KOl
10 2019, gfaodalilovtag oTov KTNVOTPOGDO TNV QTALTOUHEVN PEUCTOTNTA HE LKAVOTIOLNTIKOUG OPOUG, KOTA TN XPOVLKA
neplodo mMou TN Xpelaletal, PE OTOXO TNV QUECN KAl €vepyd UTOOTHPELEN KAl AVATTUEN TNG yaAaktomapaywyou
Ktnvotpoodlag.

EmunpooBeta, n etatpia cuvéxios kot to 2019 tnv edapuoyn tou IXEAIOY APAIHS TAIA, mou eival n mpwtofoulia tng
AEATA vyl a) t Buoowun avamtuén kot eldlkotepa T othpLen tg eANVIKAC yahaktomapaywyol Ktnvotpodiag pe
Spaoslg €peuvag, ekmaildeuong KoL TEXVIKAG utootpléng, kabwg kat B) Tnv aflomoinon eAMNVIKwV KAAALEPYELWV yLa TNV
napaywyn {wotpodwv.

H AEATA ocuppeteixe 1o 2019 0gAovVIlKA 0 oNUOVTLKO TEPLBAANOVTILKO £pyo, 0€ ouvepyaoia e Ttov ZEBT. To €pyo
adopouoce tn ok HeBOdou yla To TEPLBAAAOVTIKO AMOTUNMWHUA TNG PETAG KAl N eTALpial CUVEBAAE OUCLAOTIKA OTNV
TOPOXN TWV AmapaitnTwV OTOLELWY yla TNV €mTux oAokANpwon tnG SoKLUNAG, CUUBAAAOVTOG ONUOVILKA KOl OTnV
g€oywyn XPAOLUWY CUUTIEPACUATWY Kat Tipotdcewy PBeAtiwong g pebodou. To €pyo ixe avaldpel o ZEBT, padi pe
AaM\oug 5 EBvikoUg Tuvdiopoug Blopnxaviwv Tpodipwy tng Itahiag, lomaviag, MaAAiag, AoBeviag kat MoptoyaAiag, pe
okomd ™ Sokwun TG peBodoloyiag amotipunong Tou mepBAAOVTIKOU ATOTUNIWHATOG TPOdIHwWY, TTIOU TtapAyovTal otn
Meadyelo.

H AEATA OUMUETEXEL €miong, oTo MAALCLO TOU HEYAAOU evOLADEPOVTOC TIOU €XEL O {NTHMATO QVAMTUENG TNG
ayeladotpodiag kat peiwong tou mepBAAAOVILKOU QMOTUNWHATOS TNG YAAQKTOMAPAYWYNG, OTO EUPWIAIKO
npoypappa CowficieNcy o cuvepyaoia pe to Maveniotiuo Oecoaliog. To mpdypappa mou Ba Slapkéoel 3 xpovia Ue
oupPETOXN 5 Xwpwv, adopd otnv opBoloyikn aflomoinon twv {wotpodwv, LE OTOXO TNV AmoSoTIKOTEPN XPHon Tou
a{WwTtou oTNV Ttapaywyr YAAAKTOG, TV 600 To SuVOTOV UIKPOTEPN artoBoAr| Tou mepicolou alwtou oto MepPAAlov Kot
™ Snuoupyia Siktou Kalvotopiag Kot HeTadopds TG yvwong.

To npdypappa tng ZuppouvAsutikng Pdpupag os Bpata Statpodrg, dtaxeiplong dapuag, avamoapaywyng kat eviwiag
Twv {wwv, ouvexiotnke kot to 2019, oe cuvepyacia pe to Mewmoviko Mavermotiuo ABnvwy Kal to MoVemoTAULo
Oecoaliag. To mpoypappa vAomoleital ano to 2016 kot otadlakd anoAauBdvouv ta odEAN Tou OAO Kal MEPLOCOTEPOL
KTNVOTPOGhOL TIOU EVIAGCOVTAL O AUTO.

To Tewmovikd Mavermotiuo ABnvwv kat n AEATA, oto mAaiolo TNG MOKPOXPOVLAG CUVEPYAOLAG TOUG Kol TWwV
Spaotnplotitwv Ttou Ixebiou Apdong TAIA, opydvwoav to 2019 neipapatiky KOAMEPYELQL W  YEVETIKA
TPOTOTOLNKEVNG OOYLaG OTO aypoOKTtnua tou Ivotitoutou Emotiung ZwwkAg Mapaywyng Mavvitowv tou EATO
AHMHTPA. komog eivat va PeAetnBouv ot KOAALEPYNTIKEC CUVORKEG, N TAPAYWYLIKOTNTA KAl TO KOOTOG apaywyng TNE
LN YEVETIKA TPOTIOMOLNEVNG OOYLAG OTN XWPO LOG.

TéNog, n AEATA npooédepe to 2019 yia Tpitn cuveXn Xpovid, urntotpodie yla eknaidevon os véoug KTtnvotpodoug
otnv Apepikavikn Fewpykn ZXoA| Oecoalovikng. To ekMALSEUTIKO TPOYPAA ameuBUVETAL 08 TALSLA KTHVOTPODWV
ouvepyaTwv tng AEATA, Ttou gpyalovtal otnv KTnvotpodLKr emxelpnon kat mpotiBevral otadlakd va thv avaAdpBouv e
aflwoelg, PeAtiwvovtag TN PLWOLUOTNTA TG, KABWE Kol VEOUC TIou emtBupouy va aoxoAnBoulv pe tnv ktnvotpodia. H
etalpia, e€eAiooovtag 1o MPOYPOUUA WOTE VO CULUETEXOUV KTNVOTPOGDOL O AMOUOKPUCUEVES TIEPLOXEG, TIOU WG TwPO
Sev elyav ™ Suvatotnta va to mapakoAoubrocouv Adyw TN UEYAANG AmOOTOONG TOU TOMOU SLOHOVAC TOUG amod Ta
Kévtpa ekmaibevong, ulomoinoe 20 umotpodieg pe tomo Sie€aywyng t OAwpwva Kol 5 pe tomo Sie€aywyng tn
@ecoalovikn. OL 25 undtpodol véol KTNVoTpodoL TtapakoAolBncav eKMALSEUTIKA TIPOYPARUATO SLAPKELAG TECCAPWY
UNVWV, OXETIKA LE TEXVIKEG SLaxelplong TNG KTNVOTPODLIKNAG HoVASaC. ZTOXOC TOU EKTALSEUTIKOU TIPOYPAUUATOG KAl TG
npoodopd¢ Twv umotpodlwy eivatl n BeAtiotonoinon twv peBOdwv Slaxeiplong tou {wikol kedalaiou amod TOUg
ouVEPYAOUEVOUG LE TNV ETOLPpLO KTNVOTPODOUC, UE OKOTIO TNV aUENOon TNG MOPAYWYLKOTNTAG, T UELWON TOU KOOTOUG
mapaywyns, TNV e€aodalion tng vyLewvng kot evlwiag Twv {wwv Kal, TEAIKA, TNV Tapaywyr) YaAaktog uPnAng moldtntag.
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AEATA ABEE TPOOIMQN
Etjola £kBeon tou AtokntikoU ZupBouliou tng xpriong 1/1 -31/12/2019 AENTA
(Ta mood eival ekdpoaopéva og XIAASEG Eupw, KTOC av avadépetal SLadopeTKA)

Ma tv eMnvikr etaupia AEATA, tnv omola epmiotelovial KaBnuepwa SekASEG XIMASEG OLKOYEVELEG, N umeuBuvn
Aewtoupyia oe ouvbuaopd Pe Tn OTAPLEN TNG KOWWVIAG Kal €LOIKOTEPA TWV TUSLWVY KOL TNG OLKOYEVELAG, ATOTEAEL
KEVTPLKO OUOTATIKO TNG OTPATNYLKAG TNG KAl Bactkr tng amootoAr). NMapdAnAa, n etaipia uAomolel mARBog dpdcewv
Tiou apopolv TNV eKnaideuon Kot Tov aBANTIORG. ATOSEKVUOVTOG TNV KOWWVLKH gvatoBnoia tng Pe mpagelg, n AEATA
avoAapPBavel SpACELG OTOUC TTOPAKATW KOWVWVLKOUG AEOVEC:

1. ZTRPLEN TWV EVUTTABWV KOWWVIKA Opadwv

H AEATA katd to 2019 81é0goe 1.250.000 pepiSeg MPOIOVTWV GTOUG CUVAVOPWITOUG HAG TIOU T XPELAlovTaL.

e Juvepydletal mavia pe aglomotoug ¢popeic kat Wpvpata, 6mws to Mall yia to Mawdi, to Xapoyeho tou
Mawdov, tn KiPwtd tou Kdéopou, ta Mawdikd Xwpld SOS, toug Tatpol¢ tou Koéopou, tov KYAAA, to
Noookopeio Naidwv, to Zwpa EAAvwv Mpookonwy, ta Mpokoueia ABnvwy, Mepomneto, Mepalwg, to Aculo
Aviatwy, to (6pupa Xatinkwvota, Thv UNESCO Mepatwg, tn XANO kat moAoU¢ dopeig akdun. H etalpia
MPpoodEPEL eMiong mpoidvta péow tng Tpanelag Tpodipwy, aAd Kat Twv Kowwvikwv Aopwv MoAAwY Afpwy,
Slvovtag mpotepaldTNTA O OAEG TLG MEPLOXEG OTIOU BploKovTal Ol EyKATACTACELG TNG 0 OAN TNV EAAGSa.

e JtnpileL pe npoidvta tng mAN00¢ ZxoAeiwv OAwV Twv Baduidwv, and Nnmiaywysio éwg MNavemniothula, site
CUOTNUOTIKA elte otnpilovtag ekdNAWoelg cUAAOYWV yovEwVY, UVESPLA Kot TEAETEC, SivovTag mpotepaldtnTa
ota El8Ikd IxoAeio EEEEK, 6mou Aettoupyolv oxoAég MayeLpLkrG-ZoyopOTAQOTIKNG.

e H srapia dielpuve to 2019 T cuoTNUATIKA OTAPLEN TOU £pyou Twv MNadikwv Xwpwwv SOS Kal Twv
Mntépwv SOS. Méoa anod evépyela oto ppéoko yala (10 Aemta mpoodépovrat ota Naitdikd Xwpld SOS), n
AEATA kaAue yla OAn Tn Xpovid, OAEC TG AVAYKEG TWV TTALSLWY O€ YAAA Kal yLaoUpTL, 0 OAEG TIG SOUEC TWV
Mawdikwv Xwplwv SOS maveAAadikd Kol TpocEdepe Eva CNUOVTIKO OGO yla T Aettoupyia Toug. H AEATA
mapebide OAn T xpovid yala Kat ylaoUpTt, Aeuko kat madikd, otn Bapn, oto Mapoual, otn MNevtén, otn
Osooalovikn, otnv AAe€avdpolmoAn kat oto HpdkAslo, 6mou Stapévouv ta 250 moatdld twv Madikwy
Xwptwv SOS, dpovtilovtag yio tn owoth avamtuén toug. NapdaAnla, mpdBade 2 tnAEOMTIKA Spots, OMou
MEoQ amd YVWOTEG UNTEPEG-TIPATUTA, TG KA MeTpolvia, untépa tou OAupTLoViKN Kot TG Kag Kuplavou
pUNtépag 46NUwv Kopltolwy, MPoPAaAAeTal Kal To mPdTuno ts Mntépag SOS mou ¢povtilel kabnuepva ta
«matdla» tng. Emiong, péoa oto 2019 pe v gukatpia Tou Maocyxa kol Twv XpLOTOUYEVVWY, OL epyalOpevoLl
otnpav meploootepo ta MNatdikd Xwplda SOS, opyavwvovtag bazaar emoxlakwv eldwv ota ypadeia tng
etapiag, oAAG Kol cuppetéxovtag wg e0sloviég oto MaoyoAwd Bazaar twv MNatdikwv Xwpuwv SOS oto
Sovtaypo. MapdMnla, ouvexiotnke yla Seltepn xpovid tov JemtépPpro 2019 n Spaon «IXOAIKA
XAMOTEAA» amo ta madld twv epyalOpevwy, mou oav anotélecpa eixe 100 oXOALKEG TOAVTEC UE OA Ta
amapaitnta yo to modid twv Matdikwv Xwptwv SOS (cuvoAikd 2.500 tep oxoAikad €idn).

¢ HAEATA npoodEpel eniong To mpwivo Twv variwv otov Nodiko Stabuod kot to Nnrmaywyeio thg XANO
¢ Meyadhn moootnta yahaktog epanopé npoodEpOnke otov Ao Talpou yia Toug EpyaoeVoug

e Ta Xplotolyewa n etaplo mpooédepe yala eBamopé ywa 1o «Aévipo amd yaAata» twv Matpwv tou
Koopou otnv Oecoalovikn.

1. Eknaidsuon kot ABANTIONOG

» H etalpia, oto mAaiolo tng ekmaibsuong yla Tt owoth-looppomnuévn Stotpodr Kal tnv umeLBuvn
KotavaAwon, vAomoinos kat to 2019 ta npoypAppaTa TTIoU aneubuvovtal o HIKPA Tadld nAwkiog 4-6 eTwv.
To Kévtpo Evnuépwong AEATA eTIOKEMTETOL TA MALSLA 0TOUC TaALSIKOUG oTaBuoUg Kal Ta vATILaywyELa Kot
vAorotel to MNpoypappa «Tagidt otn MPQINOXQPA», pe otdxo tnv avadelén tng aflag evog uylewvol Kot
Looppomnpévou mpwivol, kabwg kat To «Tagidt otnv TPODOYMNOAH», pe otdxo tnv avadelln aflwv onwg n
olkovopia tpodipwy Kal n Yelwon TNG OMATAANG TOUG, N VaKUKAWGN KAl h mpoaotacia tou meplBailovtog.
To 2019 uvlAomowBnkav 30 mapouclaoel twv Mpoypoppdatwy MPQINOXQPA kat TPOOOYMNOAH pe tn
CUMHETOXN 916 TALSLWV.

» MapdAAnAo cuvéxloe kol tn Slopydvwon emokéPewv oXOAEiwv KOl TAVEMIOTAUIAKWY OBPUUATWY OTLG
EYKOTAOTAOELG TNG. ZUYKEKPLUEVA, TO 2019 mpaypatonolntnkav 72 emoKEPELG OXOAEIWV Kol OXOAWV yla
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gevaynon ota epyootdcla tou Taupou, Ay. Itedadvou, Zivbou, MAatéwg, EAaccovag kal Aaplag, evw o
OUVOALKOG aplOpog Twv pobntwv/onoudactwy mou EgvayrBnkav ota névie epyootdota aviABe og 2.591.

» Ito mAaiolo otiplEng Twv VEwv emotnpovwy, n AEATA dpovtilel va mapéxel tn duvatdTNTA MPOKTIKAG
aoknong oe tehelddottoug doltntég. Emiong, ot eldikol emiotripoveg gpyalOUevol TNG CUMUETEXOUV E
ou\ieg og ouvédpla kal kaBodnyoUv doltnTég os epyacieg Toug.

» To MILKO nAtav xopnydc otov SlaokeSAoTIKO, YPLOTOUYEVVLATIKO aywva 6popou Tng ABnvag,
To 6° Santa Run, xapilovtag evépyela OTOUC MLIKPOUG Kal peydloug Spopeic mou ouppeteiyav, pe Tta
MILKO PROTEIN. To oUvoAo Twv €008wv TOU OUYKEVTpWONKav amo tn Slopyavwon Slatédnke otnv
‘Evwon «Madi yia to Noudi» kat otov ONANAA, yia tov dwTlopd avoltwy xwpwv abAntiopou tng ABnRvag.

» 2tov MopaBwvio tng ABnvag n etaipia otpée tnv MaveAAnvia Evwon katd tou NeavikoU Awofntn,
nipoodépovtag oe 20 pEAN (MatdLd pe Toug cuVOSoUC TOUG) TIC CUMHUETOXES TOUG Kal 0BANTIKA €i6n.

. EOgAovTiopoG pyalopEVWV

OL gpyalopevol tng AEATA cuppetéxouv Kol umootnpilouv eBglovtikd T SpAcelc KOWWVIKAG otrpLeng tng Etatpiag,
WOTE AKOUN TIEPLOCOTEPA TIPOIOVTA VA PTAVOUV KOBNUEPWVA OTIOU UTTAPXEL avaykn. EmutAéov, oto mAaiclo eBelovtikwy
Spaocewyv, to Naocyxa 2019 opyavwOnke MaoxaAvr Apdcn Omou oL epyalduevol €ywvav «vovoi» yla 200 maldld mou
otnpilel o auMoyog «Didol Tou Mawdlov» tng Evwong Madl yia to Naisdi. Emiong, oL epyaldpevol CUPPETELXQV o bazzar
To Maoya koL Ta XpLotouyewa, oA Kol OE GUYKEVTPWON OXOAKWY EL8WV yla ta matdld Twv Matdikwv Xwptwv SOS. OL
epyalopevol mpooédepay, PEow TG eTatplog, 100 enUTAEoV CAKOUAEG LLE pOUXQ KAL TTOULXVIOLA OE KOWVWVLIKEG SOEC.

H Oudda ABAnonc AEATA cuvéxloe kot to 2019, TOCO TIG TPOMOVACELG TNG, 600 Kal TIg &pdoelg tne. Emiong,
SnuoupynBnke opdda ABAnong otn Oecoalovikn ylo toug epyaldpevoug tng Zivéou. H Oudda cuupeteixe otov
Mapabwvio kat otov Hutpapabwvio tng ABrvag, oe ToANOUG akOuUn aywveg dpopou, Kabwg Kal oe AANEG eBEAOVTIKEG
SpACELG KOWWVLKOU TIEPLEXOMEVOUL, OTIWG 0 GLAavBpwrikdg aywvag No-Finish Line, 6mou n opdda AEATA SiakpiBnke pe
2 BpaBeia, wg n kaAUTEPN opada otnv Katnyopia tng kot otnv 3" B£on GAwV Twv KatnyopLwy, tpoodEpovtag ota matdld
¢ Evwong «Madi yia to Maudi».

AvoluTtikotepa ototxeia ko Anpodopieg avadopikd pe TG MOATIKEG, Stadikaoieg Kot Spaoelg Kabwg Ko To cUVoAo
TWV AMOTEAECUATWV TWV EVEPYELWV TNG ETaupeiag o Oépata Mn Xphuatoowovopkig MAnpoddpnong,
napouotaovrat otov £toLo AtoAoylopd Etaupikrg YrieuBuvotntag tng AEATA o omoiog avoptatol 6TV ETOLPLKN
wotooeAiba: https://www.delta.gr/eke/

Aylog 2tédavog, 25n Maiou 2020

O ANAMAHPQTHZ
AIEYOYNQN 2YMBOYAOZ

MIXAHA K. DYTAZ
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INUELWOELS eMi TwV Okovoptkwv Kataotdoewv tng 31" Askepppiov 2019
(Ta mood eival ekbpacpéva os XIMASeg Eupw, eKTOC av avadépetal SLadopeTIKA)

QENTA

ENOMOIHMENH KATAZTAZH ANOTEAEZMATQN

MMA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2019

MNwAnoeLg
Kootog nwAnBévtwy

MeLkto kEpSoG

‘E€obda SLoiknong kat Stabeong

Nound €c06a

XpNUOTOOLKOVOULKA €008

XpNUOTOOLKOVOULKA £€06a

Avahoyia KepSwv/(InULwv) amo cuyyeveig eTapeieg
£VOTIOLOUHEVEG He TN HEBoSo kabaprg Béong
ZHMIEZ NPO ®OPQN

Dbpog eLoodpatog

ZHMIEZ ANO ZYNEXIZOMENEZ APAZTHPIOTHTEZ

Anotéleopa and Slakomeioeg S5pacTnpLOTNTEG

KAOAPA KEPAH/ (ZHMIEZ) XPHZHZ

ZNUELWOELG

00 0N O

O Ohog

1/1- 1/1-
31/12/2019 31/12/2018
282.508 288.546
(197.037) (208.951)
85.471 79.595
(88.799) (82.021)
5.256 4.935
62 74
(13.415) (7.340)
1.067 330
(10.357) (4.427)
3.214 (521)
(7.143) (4.948)
(7.143) (4.948)

OL 0UVOBEUTIKEG ONUELWOELG OMOTEAOUV AVATIOOTIO0TO HUEPOG TWV OLKOVOULKWY KATOOTACEWY
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AEATA ABEE TPOOIMQN
INUELWOELS eMi TwV Okovoptkwv Kataotdoewv tng 31" Askepppiov 2019
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QENTA

ETAIPIKH KATAZTAZH ANOTEAEZMATQN
FA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2019
H Etaipeia
INUELWOELG 1/1- 1/1-
31/12/2019 31/12/2018
MNwAnoeLg 236.606 244,517
Kootog nwAnBévtwy 5 (166.010) (180.734)
MeLKto KéPSOG 70.597 63.784
‘E€oba Sloiknong kat 1dbeong 6 (77.034) (71.188)
Nouna €co6a 7 5.824 4.908
XpNUOTOOLKOVOULKA €006a 8 62 73
XpNUOTOOLKOVOULKA £€06a 8 (13.332) (7.372)
ZHMIEZ NPO ®OPQN (13.883) (9.795)
Dbpog eLoodnpatog 9 3.615 42
KAGAPA KEPAH / (ZHMIEZ) XPHZHZ (10.268) (9.754)

OL OUVOBEUTIKEG CNUELWOELG OTTOTEAOUV OVATTOOTIACTO EPOC TWV OLKOVOULKWY KOTAOTAOEWV
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QENTA

ENOMOIHMENH KATAZTAZH ZYNOAIKQN EZOAQN
rA TH XPHzH NOY EAHZE THN 31 AEKEMBPIOY 2019

KAGAPA KEPAH / (ZHMIEZ) XPHEHZ

Nowntd ocuvoAka écoda

Nooad nou 8ev avatagivopouvtal otnv Katdotoon ANOTEAEGUATWY
O€ LETOLYEVECTEPEG TLEPLOSOUG

Emavektipunon UMoXpEWOEWY TAPOX WY TPOCWTITLKOU

Dbpol EL00EAUOTOG OYXETLIOMEVOL LE TNV EMOAVEKTIUNGN UTIOXPEWONG
T(POOWTILKOU

DopoL EL00SNUATOG OXETI{OMEVOL PE TNV EMAVEKTIUNON UTIOXPEWONG
TIPOCWTILKOU AOYW TN LETABOANG 0TOV HOPOAOYLKO CUVTEAEDTH

Nounég Kvnoelg

2YTKENTPQTIKA ZYNOAIKA ANOTEAEZMATA

JUYKEVTPWTLKA OUVOAMKA £008a Xpriong arnoditéopeva os:
ISLOKTATEG TNG UNTPLKNAG

ZYTKENTPQTIKA ZYNOAIKA ANOTEAEZMATA

O Ohog
1/1- 1/1-
31/12/2019 31/12/2018

(7.143) (4.948)
(754) (644)
174 162
- 1
(5) 175
(585) (306)
(7.728) (5.254)
(7.728) (5.254)
(7.728) (5.254)

OL OUVOBEUTIKEG CNUELWOELG OTTOTEAOUV OVATTOOTIACOTO PEPOC TWY OLKOVOULKWY KOTAOTACEWY
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INUELWOELS eMi TwV Okovoptkwv Kataotdoewv tng 31" Askepppiov 2019 OENTA
(Ta mood eival ekbpacpéva os XIMASeg Eupw, eKTOC av avadépetal SLadopeTIKA)
ETAIPIKH KATAZTAZH ZYNOAIKQN EZOAQN
FA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2019
H Etaipeia
1/1- 1/1-
31/12/2019 31/12/2018
KAGAPA KEPAH / (ZHMIEZ) XPHEHE (10.268) (9.754)
Noutd ocuvoAikd £écoéa
MNood nou v avata§ivopouvtal othv Katdotoon AMOTEAEGUATWY
O€ UETUYEVECTEPEG TLEPLOSOUG
EMavekTipnon UTIOXPEWOEWY TIOPOX WV TIPOCWTIILKOU (735) (643)
Dbpol eL00SNATOG OXETLLOUEVOL LIE TNV ETOVEKTLLNGN UTIOXPEWONG 171 162
TIPOOWTILKOU
Dbpol eL00SNATOG OXETL{OUEVOL E TNV ETOVEKTLLNGN UTIOXPEWONG 4
TPOOWTILKOU AOYW TNG LETABOARC TOU popoAoyLkol GUVTEAEDTH
Nourtd cuvoMka £c08a Xpriong HETA and ¢opoug (564) (477)
IYTKENTPQTIKA ZYNOAIKA ANOTEAEZMATA (10.832) (10.231)

OL GUVOBEUTIKEG GNUELWOELG OTTOTEAOUV OVATTOOTIACTO HEPOC TWV OLKOVOULKWY KOTAOTAOEWV
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VII. KATAZTAZH OIKONOMIKHZ OEXH: (ENOMOIHMENH KAI ETAIPIKH)
FA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2019
O Opthog H Etaupeia
31-Aek 31-Aek 31-Aek 31-Aek
ZNW. 2019 2018 2019 2018

ENEPTHTIKO
Mn kukAodopoUlv evepyntikd
Evowpara ayLa otoxeia 10 155.113 173.181 130.843 152.186
Yrepagia 11 3.881 3.881 - -
Acwpata mdyLo otoLxeia 12 9.668 9.269 3.989 3.823
AlKoLWpOTo Xpriong mayiwv 29 4.794 - 3.366 -
SUUUETOXEG 0 BUYATPLKEG ETUXELPNOELG 13 - - 39.575 39.575
JUMUETOXEG O OUYYEVELG eTaLpEieg 14 16.685 15.623 13.864 13.864
ArnautrioeLg anod pokpornpdbeopa Savela 15 895 - 895 -
NOUTEG LOKPOTIP OOECUEG QMOLTHOELG 15 390 391 386 388
AvaBoA\opevn dopoloyLkr amaitnon 9 7.153 8.891 6.917 8.560
ZUvolo pn kukAopopoUvTog EVEPYNTLKOU 198.579 211.236 199.834 218.396
KukAodopoUv evepyntikod
AnoBépata 16 21.142 25.267 17.483 21.703
EpmopLkég amattioeLg 17 35.382 36.575 33.181 33.699
MpokataBoAEg Kat AOLTEG ATOLTHOELG 18 9.434 8.399 10.018 8.035
Tapelakd Stabéotpa Kat Topelakd Loosuvaua 19 24,787 24818 16.817 17.160
ZUvolo kukhodopoUVTog EVEPYNTLKOU 90.744 95.059 77.499 80.596
Mn KuKANO@OpPOUVTa OTOLXEID TOU EVEPYNTIKOU KATEXOUEVA NPOG NWANON 2.769 - 2.769 -
ZYNOAO ENEPTHTIKOY 292.092 306.295 280.101 298.992
IAIA KEQAAAIA KAI YTIOXPEQSEIS
161a kedpaAara anodi8opeva oToug LELOKTHTES TNG UNTPLKAG
Metoxikd kedpdAato 20 89.639 204.639 89.639 204.639
Yriép to dptio 20 59.336 59.336 59.336 59.336
Képbn e1g véov (75.611) (182.883) (91.274) (195.442)
Noumnd AnoBepotikd 21 26.334 26.334 26.334 26.334
Suvahhoyuatikeg Sladopeg (2) (2) - -

99.695 107.423 84.034 94.866
Mn eAéyXOUOEC CUUUETOXES - -
ZUvolo L8iwv kedpaaiwv 99.695 107.423 84.034 94.866
MaKpOTtPOBECUEG UTLOXPEWOELG
MakponpoBeopa SAveLa, o€ AVAtOOPBECTO KOGTOG 22 82.001 83.981 82.001 86.943
MoakpompOOeoUEC UTIOXPEWOELG AELTOUPYLKAC HioBwaong 29 3.118 - 2.197 -
EmuxopnynoeLg 23 3.383 4.238 3.383 4.238
AvoBal\opevn dopoloyLkn urtoxpewan 9 21.552 27.201 20.190 25.748
MNpoPA&eLg yLa amolnuiwon mpoowrnikou 24 7.719 8.484 7.402 8.186
Nourég poPAEPELG 25 222 222 200 200
NOLUTEG LOKPOTIPOOECIEG UTIOXPEWOELG 19 1 19 1
ZUVOAO HOKPOTIPOOECUWY UTIOXPEWCEWV 118.014 124.127 115.392 125.316
BpaxunpOBeCHEG UMOXPEWOELS
EWIOPLKEG UTIOXPEWOELG 26 40.704 40.615 45954 45.800
BpaxunpoBeoua Sdvela 27 18.951 20.437 18.951 20.437
BpayumpoBeopeG UTIOXPEWOELG AELTOUPYLKAG HioBwang 29 1.783 - 1.253 -
MakpoTpOOECHEG UTIOXPEWOELG TTANPWTEEG TNV EMOUEVN XPAON 22 2.038 1.288 5.000 1.000
Dopot eLoodrpatog mMAnpwtéot 2 92 - -
AeSOUNEUNEVEG KO AOLTTEG BPOXUTIPOBECHEG UTIOXPEWOELG 28 10.904 12.313 9.517 11.573
ZUvoAo BpaxuUNPOOECHWY UTTOXPEWCEWV 74.383 74.745 80.675 78.810
ZYNOAO IAIQN KEDANAIQN KAI YNOXPEQZEQN 292.092 306.294 280.101 298.992

OL 0UVOBEUTIKEG ONUELWOELG OIMOTEAOUV QVATIOOTIO0TO HEPOG TWV OLKOVOULKWY KATAOTACEWV



AEATA ABEE TPOOIMQN

INUELWOELS eMi TwV Okovoptkwv Kataotdoewv tng 31" Askepppiov 2019
(Ta mood eival ekbpacpéva os XIMASeg Eupw, eKTOC av avadépetal SLadopeTIKA)

QENTA

VIII.

ENOMNOIHMENEZ KATAZTAZEIZ METABOAHZ IAIQON KEDAAAIQN
rA TH XPHzH NOY EAHZE THN 31 AEKEMBPIOY 2019

YnéAouro, 1" lavouvapiov 2019
MetaBoAég 18iwv kepalaiwv xprong:
AbEnon/ (Meiwon) Metoxtkou Kedohaiou
MetaBoAr anoBepatikwv

ZuvaAhay£g pe LLOKTATEG

AnoteAéoparta Xpriong

Nound cuvoAikd £coda:

EMOVEKTLUNON UTIOXPEWOEWY TIOPOXWV TIPOCWITLKOU
DOpoL ELGOSAMOTOG OXETL{OUEVOL PE TNV EMAVEKTLUNGN
UTIOXPEWONG TIPOCWTTLKOU

NOUTEG KLV OELG

Nourtd cuvolkd £éco8a Xpriong

JUYKEVTPWTILKA OUVOALKA £008a

YnéAouno, 31" AexkepBpiov 2019

YnéAouro, 1" lavouvapiov 2018

EniSpaon IFRS 9

Avanpooappoopévo Yrohouro 1n lavovapiov 2018
MetaBolAéq 1&iwv kepahaiwv xpriong:

AbEnon/ (Meiwon) Metoxtkou Kedahaiou

MetaBoAr anoBepatikwv

JuvaAayéq Pe LELOKTHTES

AnoteAéopata Xprong

Nound cuvolka £coda:

EMQVEKTLUNON UTIOXPEWOEWV TIOPOXWV TIPOCWIILKOU
DoOpoL EL0OSHHOTOG OXETL{OMEVOL HE TNV EMOVEKTIUNGN
UTIOXPEWONG TIPOCWTILKOU

DoOpoL ELGOSAHOTOG OXETL{OUEVOL UE TNV EMAVEKTLUNGCN
UTIOXPEWONG TTPOOWTLKOU AOYW TNG HLETABOANG TOU
$opohoyLkol cuvteeoTr|

NOUTEG KLVAOELG

Nourd cuvolkd écoda xpriong

ZUYKEVTPWTILKA GUVOALKA é008a

YréMouro, 31" AekepBpiov 2018

0 Ophog

Avaloyouvta oToug ISLOKTATES TNG UNTPLKIG ETALPEiaG

Mn eAéyxouvoeg ZUvolo I6iwv

OUMHETOXEG Kedbaraiwv
MeToxkd Nownd JUVAANQLYHOATLKEG Képén 20volo 15iwv
KePAAALO  TO GpTio  ATOOEHATIKG Awadopég £1G VEOV Kedpalaiwv
204.639 59.336 26.334 (2) (182.884) 107.423 - 107.423
(115.000) - - - 115.000 - - -
(115.000) - - - 115.000 - - -
- - - - (7.143) (7.143) - (7.143)
- - - - (754) (754) - (754)
- - - - 174 174 - 174
(5) (5) (5)
R R . - (585) (585) - (584)
- - - - (7.728) (7.728) - (7.727)
89.639 59.336 26.334 (2) (75.611) 99.695 - 99.695
0 OpAog
Avaloyouvta oToug ISLOKTATES TNG UNTPLKIG ETALPEiaG Mn ahsvxou'a e Zivoho I6'unv
OUMUETOXEG Kedaainv
MEeTOXIKO Nownd ZuvaAAaYHOTIKES Képdn ZUvolo I8iwv
KePAAALO TO GpTio  AmOOEHATIKA Aadopég £LG VEOV KedpaAaiwv
204.639 59.336 26.334 (2) (177.169) 113.138 - 113.138
- - - - (a61) (461) - (461)
204.639 59.336 26.334 (2) (177.630) 112.676 - 112.676
- - - - (4.948) (4.948) - (4.948)
- - - - (644) (644) - (644)
- - - - 162 162 - 162
- - - - 1 1 - 1
175 175 175
- - - - (306) (306) - (305)
- - - - (5.254) (5.254) - (5.253)
204.639 59.336 26.334 (2) (182.884) 107.423 - 107.423

OL 0UVOBEUTIKEG ONUELWOELG AIMOTEAOUV QVATIOOTIOOTO HEPOG TWV OLKOVOULKWY KATOOTACEWY
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AEATA ABEE TPOOIMQN

INUELWOELS eMi TwV Okovoptkwv Kataotdoewv tng 31" Askepppiov 2019
(Ta mood eival ekbpacpéva os XIMASeg Eupw, eKTOC av avadépetal SLadopeTIKA)

QENTA

ETAIPIKEZ KATAZTAZEIZ METABOAHZ IAIQN KEDANAIQN

MMA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2019

H Etaupeia

Meto)Lko Ynép Aoud Képdn ZUvolo I6iwv

KepAAalo 1o dptio  AmoBspatika £LG VEOV Kepaaiwv
Yréhouro, 1" lavouapiou 2019 204639 59.336 26.335 (195.443) 94.866
MetaBolég L6iwv kedbalaiwv xprong: - - - - -
Abénon/ (Meiwon) Metoxikot KepoAaiou (115.000) - - 115.000 -
MetaBoAn and arnoppodnan Buyatpkig 0 0
TuvaAAay£G ME LOLOKTITEG (115.000) - 0 115.000 0
AnoteAéopata Xpriong - - - (10.268) (10.268)
Nound ouvolikd écoda:
EMOVEKTIKNGON UTIOXPEWOEWV TIAPOX WV TIPOCWTILKOU - - - (735) (735)
Dopol ELOOSAPATOG OXETL{OUEVOL PE TNV ) i i 171 171
EMOVEKTLLNON UTIOXPEWONG TPOCWIILKOU
Nound ouvoAKA €608a XpRONG LETA arto ¢popoug - - - (564) (564)
ZU'VKEth(nth(I OUVOALKA £0606a XPRONG HETA Al i i i (10.832) (10.832)
dopouc
YniéAouro, 31" AEKEHBP‘.OU 2019 89.639 59.336 26.335 (91.275) 84.035

H Etaupsia

MetoxLko Ynép Nownd Képdn ZUvolo 16iwv

KePAAao To Aptio  AmoBespatikd €LG VEOV Kepalaiwv
Yréhouro, 1" lavouapiou 2018 204639 59336 26.334 (184.850) 105.459
Enidpaon IFRS 9 - - - (362) (362)
:;i‘:p““p“““sw Yr6houro 1n lavouapiou 204639 59336 26.334 (185.212) 105.097
MetaBoAég L8iwv kepalaiwv xpriong: - - - - -
AnoteAéopata XpRong - - - (9.754) (9.754)
Nownd cuvoAkd écoda:
MetaBoAn anod anoppddnon Buyatpikng - - - - -
EnavekTipnon UMoXpPEWOEWY TIAPOX WV TPOCWIILKOU - - - (643) (643)
Dobpol eltoo&nuatoq c{xeu(ouevm pe tr],v ) i . 162 162
EMAVEKTLLNGN UTIOXPEWONG TIPOCWTILKOU
Dbpol eL00SAUATOG OXETLIOUEVOL UE TNV
ETOVEKTLLNON UTIOXPEWONG TPOCWIILKOU AOYyW TNG - - - 4 4
petaBoArc tou dopoloyLkol cuvieleoTn
Nound cuvoAka £008a Xxpriong HETd anod ¢opoug - - - (477) (477)
ZUYKEVTPWTILKA GUVOALKA €008a XprO Ta ano

VKEVTR XPonS ke ; ; ; (10.231) (10.231)

dopoug
Yrnéhouro, 31" AskepBpiov 2018 204.639 59.336 26.335 (195.443) 94.866

OL 0UVOBEUTIKEG ONUELWOELG ATTOTEAOUV QVATIOOTIOOTO UEPOG TWV OLKOVOULKWY KATOOTACEWY
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INUELWOELS eMi TwV Okovoptkwv Kataotdoewv tng 31" Askepppiov 2019 OENTA
(Ta mood eival ekbpacpéva os XIMASeg Eupw, eKTOC av avadépetal SLadopeTIKA)
KATAZTAZEIZ TON TAMEIAKQN POQN (ENOMOIHMENH KAI ETAIPIKH)
MA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2019
O Ophog H Eraupeia
1/1- 1/1- 1/1- 1/1-

31/12/2019 31/12/2018 31/12/2019 31/12/2018
TAUELOKEG POEG ATLO AELTOUPYIKEG SpAOTNPLOTNTEG
Képdn/(Inuiéc) xpriong mpo dpopwv (10.357) (4.427) (13.883) (9.795)
Mpooapuoyég yla:
AnooBéoelg 17.944 18.002 15.366 16.100
MpoPAEPEeLG Kat Aoumd pn tapelokd é0oda/eoda (341) 825 (381) 832
Tokoug kat cuvadn é0oda (52) (71) (52) (70)
ToKoUG KAt AOLTTA XPNLATOOLKOVO LKA €08 a 7.234 7.324 7.167 7.370
(Kep&n)‘/anLeq anouunfmq KOl TTWANONG CUKUETOX WV, 6.120 ) 6.120 )
XPEOYPGbWY Kol Ttapaywywv
(KépdN)/Znuiég amd ekmoinon evowpatwy mayiwv 68 (62) 73 (62)
(KépdN)/Znuiég amd Sraypadr dikatwudtwy Xpriong (0) - - -
Kepdn / (Znuigg) amd ouvbedepéveg etatpeieg (1.067) (330) - -
AnooBeon enyopnynoewv (855) (827) (855) (827)
(Képdn)/Znuieg amd mavon cupBolaiwv picbwong (0) -
SuvaAhaypatikeg Stadopég 51 13 34 -
ANOUELWOELG (AvaoTpodEg amopeELWoEwV) afiag oToLXElwV ) 29 ) )
EVEPYNTIKOU
NOLTTEG LN TOPELOKEG KLVAOELG 954 - 954 -
AELTOUPYLKO KEPSOG PO peTaBoAwV TOU KedaAaiou Kivhong 19.697 20.477 14.543 13.548
(AUénon)/Meiwon os:
AnoBéuara 4.440 3.036 4.532 3.799
AnattroeLg (1.018) 1.968 (2.685) 2.191
Avénon/(Meiwon) os:
Yroxpewoelg (mAnv tpamnelwv) (3.756) (5.766) (4.546) (5.072)
Meiov:
Dopoug eLoodnpotog mMAnpwOEévteg (727) (653) (126) (114)
Tokoug MANpwOEVTEC (6.582) (7.598) (6.347) (7.297)
TaPELOKEG POEG ATLO AELTOUPYIKEG SPAOTNPLOTNTES 12.053 11.464 5.372 7.054
TaUELOKEG POEG ATTO EMEVEUTLKEG SpAOTNPLOTNTES
AyOp£G EVOWHOTWY KOL AOWHOTWY Tayiwv oTolXeiwv (11.677) (5.989) (8.135) (4.205)
MWANRCELG EVOWHATWY Tayiwv OTOoLXELWV 4.193 113 6.240 384
Tokol ko ouvadn €coda elompoayBévta 52 37 23 36
Etompagelg/(emotpodéc) emyopnyrnoswv - 2.012 - 2.012
TAUELOKEG POEG OO EMEVEUTLKEG SpaOTNPLOTNTES (7.432) (3.828) (1.871) (1.773)
TOMELAKEG POEG OLTLO XPNUOATOOLKOVOULKEG SpALOTNPLOTNTEG
Advela TAnpwBévta (2.774) (6.452) (2.486) (6.049)
Auénon/ (lvllsufucr]) BpoaxumpoBecwY UTIOXPEWCEWVY QO (1.878) ) (1.357) )
AeLtoupyLkn picbwon
TOMELAKEG POEG ALTLO XPNUOATOOLKOVOULKEG SpALOTNPLOTNTEG (4.652) (6.452) (3.843) (6.049)
Ka®aph av§non/(peiwon) xpnHatikwv Stabecipwv (31) 1.185 (342) (768)
Xpnuartika Stadéoiua otnv apxn tme xprions 24.818 23.633 17.160 17.928
Xpnpatika Stabéotpa oto TéAog TG XPriong 24.787 24.818 16.817 17.160

OL OUVOBEUTIKEG CNUELWOELG OTTOTEAOUV OVATTOOTIACOTO PEPOC TWV OLKOVOULKWY KOTAOTACEWV
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INUELWOELS eMi TwV Okovoptkwv Kataotdoewv tng 31" Askepppiov 2019 ™~ b
QOENTA

(Ta mood ekdppacuéva o XIAASEG Eupw, KTOC av avadépetal SLadopeTKA)

1. IYNTOMH NEPIFPA®H OMIAOY
H Etawpeio «<AEATA ANQNYMH BIOMHXANIKH KAI EMMNOPIKH ETAIPEIA» (ede€ng n Etaupeia) eSpevel otnv EAAASa otov
Snuo Alovioou Attikig. H Stapkela tng Etatpeiog ivat 50 xpovia amod tn clotach Tng Kal Wmopel va mapatabel pe

anodaon tng Fevikng Zuvéleuonc.

OL KUPLOTEPEC ETILXELPNUATIKEG SpaaTnPLOTNTEG TNG ETatpeiag eivat ot £€Ng:

(i) H Blounxavikn emefepyacia Kol gpmopia yAAOKTOG, TwV TApoywywv cuvadwv | MopeUPEpWY ELBWV
autou.

(ii) H mapaywyn kot epnopia xupwv ¢poutwy, Kabwg kat kabe eiboug Tpoditwy KAl ToTwv.

(iii) H mapaywyr KoL eunopla TUPOKOMULIKWY TPOLOVTWV.

(iv) H eswoaywyn, €faywyr Kol QVIUTPOCWIEUCN OLKWV E0WTEPKOU Kal EEWTEPIKOU TIOU TAPAYOUV N
EUTIOPEVOVTAL TA TIOPATIAVW avadpePOUEVA, TIOPEUDEPN 1 KN, ELON.

(v) Ktnvotpodikég Spaoctnplotnteg kabe eidoug, ektpodr], mapaywyn Kat epmopio {wwv Kat biwg ayeAddwv
Kall alyompoBATtwy KaBwe Kal N PWToYEVAC apaywyr, EKUETGAAEUON Kat StdBeon yaAaKTog.

(vi) H i6puon Kat n CUPUETOXH O£ UBLOTAUEVEG 1 LOPUONCOUEVEC OTtOLOGSATIOTE LOP NG ETALPEIEC ECWTEPLIKOU
1 €€WTEPLKOV TIOU EMILSLWKOUV TOUG QUTOUG 1) [N OKOTOUG.

(vii) H mapoxn UMhpeoLwV HnXavopyavwaong-pnxavoypadnong kKot Snpociwv oXEcEwv 0 oUVEPYATOUEVEG 1
OUVOESENEVEG ETUYELPNOELG.

(viii) H ekpetdMeuon akwhitwy, n ekpicbwaon Kat n mapoxn UTNPEcLWY anobrkeuong.

(ix) H mapoxi oupBouleutikwv umnpsowwv (oe Béupata Sloiknong, opydvwong, €0WTEPLKAC Asttoupyiag,

avBpwmivou  SUVAUIKOU,  EUIMOPIKWV KAl  ETLXEPNUOTIKWYV  SpacTnplOTATWY,  OLKOVOMLKOU
TIPOYPOLLOTIOHOU Kal XpNUaTtodotnong) os ouvepyalOUEVEC ETALPEIEC I ETALPEIEC OTO PETOXLKO KEPAAALO
TWV omoiwv cUPETEXEL N ETatpeia.

O Opthog AEATA €xel TTOPOYWYLKA KOL EUTTOPLKA SpaoTnpLotnTa PECW TWV BUYATPLKWY I CUVOEUEVWY TOU ETALPELWY
otnv EAGSa, t BouAyapia. Avadopég otov «Optho» mepAapPAvouy, €KTOC AV TO TIEPLEXOMEVA UTIOSELKVUOUV TO
avtibeto, tTn AEATA ABEE TPOOIMQN kot T MARPWE evomoloUpeveg Buyatpkég tng. OL BuyaTplkEG eTaLpEieg TNG
Etatpeiag mou meplapBAavovial OTI EVOTIOLNUEVEG OLKOVOULKEG KOTAOTAOELG KOOWE Kol ol aveAEyKTeG OPOAOYIKA
XPNOELG Toug epdavilovtal avaAuTIKA 0T oNUELWon 3 TWV OLKOVOULKWY KATOOTACEWV.

H Etatpeia eivat Buyatpikr tng VIVARTIA ZYMMETOXQN A.E., n onoia Katéxel mocooto 100% Twv eKSOUEVWV LETOXWV
autnc. H VIVARTIA ZYMMETOXQN A.E. eivat Buyatpikn tng elonypévng oto X.A. etalpeiag MARFIN INVESTMENT GROUP
(MIG) Avwvuun Etatpeiot SUPHMETOXWY HE TTOCOOTO TIOU avepxotav oe 92,08% katd tnv 31" AekepBpiouv 2019. Ou
OUVNUUEVEG EVOTIOLNHEVEC OLKOVOUIKEG KATOOTACEL TNG 31" AekepBpiou 2019 mep\apPAvVoOVTOL OTIG EVOTIOLNUEVEG
OLKOVOLKEG KOTAOTAOELG TOU YIép - OpiAou tng VIVARTIA ZYMMETOXQN A.E., pe tn u€B0do NG oAk G evomoinonc.

O aplBuodcg mpoowrikoy tou Outhou kal tng Etalpesiag tnv 31" AskepPpiou 2019 avnABe oe 1.504 kai 984 dtopa
avtiotoya (31" AekepPplou 2018: 1.718 kat 1.179 avtictowa).

2. AKOAOYOOYMENEZ AOTIZTIKEZ APXEZ
2.1 BAZIH NAPOYZIAZHZ TQN OIKONOMIKQN KATAZTAZEQN

Ol CUVNUUEVEG OLKOVOULKESG KOTAOTACELG KAAUTITOUV TV €T oLla xprioh amo 1 lavouapiou 2019 €wg 31 AskepBpiov 2019
Kal €xouv cuvtaxBel cuudPwva pe Ta Atebvr) Mpdtuma XpnUAToolkovoutkig Avadopdg (A.M.X.A.) ou €xouv ekdoBel and
v Emttponr) AteBvwv Aoylotikwy Mpotunwy (IASB), KaBwg Kot Twv ALEpUNVELWY TOUG, OL OTtoleg €xouv ekS0Bel amod tnv
Emutport) Epunveiag Mpotunwv (IFRIC) kat €xouv uloBetnBel amo tnv Eupwmnaikn Evwon péxpL tnv 31 Askepppiov 2019.

OL CUVNUUEVEC OLKOVOULKEG KATOOTAOELG KOTapTioBnkav pe Baon Tig (Sleg AOYLOTIKEG apxEG Kal peBodoug amotipunong
TIou akoAouBnBnkav yLa TNV €TOLUACIA KAl TTApouciaon TwV OLKOVOULKWY KOTAOTACEWY TG Etalpeiag kat tou Opilou
yla ) xpnon mou €Anée tnv 31n AeskepBpiouv 2018, MPoCAPUOCUEVWY HE Ta vEa Mpotuma Kat TG AvaBewproeLg mou
gmtaooouy ta A.M.X.A. yla TI§ XproELG Tou apxloav Thv 1n lavouapiou 2019.
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AENTA

(Ta mood ekdppacuéva o XIAASEG Eupw, KTOC av avadépetal SLadopeTKA)

OL ev Aoyw OKoVouULIKEG KataoTAoelg €Xouv KaTapTloTtel BACEL TG apyng TG CUVEXLONG TG Spactnplotntag (going
concern), n omoia mpoUmoBétel 6t n Etalpesia kat ol Buyatpikéc tng Ba €xouv TN SuUVATOTNTA VO GUVEXIOOUV TIG
Aeltoupyleg TOUG WG OPWOEG OLKOVOULKEG OVIOTNTEG OTo TPOPAemopevo PEAOV AauBdavovtag umodn TG Katwoi
OUVONKEeG KaL TLG SpACELG TTOU €xeL oXeSLAOEL KaL UAoToLEL N Aloiknon.

OL OLKOVOUIKEG KATOOTAOELS £xouv ouvtaxbel pe Paocn ™V apxl TOU LOTOPWKOU KOOTOUC, EKTOC OO Ta
XPNHUATOOLKOVOUIKA oTolxeia oe egVAoyn oflo Péow OTMOTEAEOUATWY KOl OUYKEKPLUEVEC UTIOXPEWOEL, TA Omola
QTOTLUWVTAL 0TV VAoyN afia Toug.

H Katdption Twv OLKOVOMIKWY KOTAOTACEWY, cUudwva pe ta A.MXA., anotel t xprnon Kplolwwv AoyloTikwv
eKTIUNOgWV. Eniong amatteital n kpion tng Atoiknong otnv edpappoyn Twv AOYLOTIKWY apXwV Tou €xouv uloBetnBel. Ot
Topelg o amattouv uPnAdtepou Babuou kpion i eival eEaLPeTIKA TTOAUTIAOKOL I} OL TOMELG OMOU oL UTIOBETELG KOl oL
EKTLUNOELG ELVOL ONUOVTLIKEG YLA TIG OLKOVOULKEG KATOOTOOEL;, ovVOPEPOVTOL KOTWTEPW OTLG “ZNUOVILKEG AOYLOTIKES
EKTLUAOELG Kal Kploelg TG Aloiknong” otn onueiwon 2.4.

To AoknTkd ZupPBoUAo TNg AEATA ABEE TPODIMON gVEKPLVE TLG CUVNILEVEG ETALPLKEG KOL EVOTIOLNIEVESG OLKOVOULKEG
KATOLOTAOELG YLa TNV Xprion mou €Anée tnv 31" AekepPpiou 2019, otig 25 Maiou 2020. Emionpaivetal OTL Ol CUVNUUEVEG
OLKOVOULKEG KATOOTAOELG TEAOUV UTIO TNV €YKPLON TNG MEVIKAG ZUVEAEUONG TV METOXWV TNG UNTPLKAG.

2.2 BAZIKEZ NOTIZTIKEZ APXEZ

OL BaoLKEG AOYLOTIKEC apXEG TTOU ULOBETABNKAV KOTA T TTPOETOLUAGCIA TWV GUVNUUEVWY OLKOVOUIKWY KATAOTACEWY Elvatl
oL akOAouBec:

(a) Baon Evonoinong:

Ol CUVNUUEVEG EVOTIOLNLEVEG OLKOVOULKEG KATOOTAOELS ToU OpiAou TEepAQUBAVOUV TLG OLKOVOULKEG KATAOTACELS TNG
uUNTPKAG ETaupeiog AEATA ABEE TPODIMON kaBwg Kat OAWY TwWV BUYATPLKWY TNG ETOLPELWV.

3t onueilwon 3 mapéxetal mANPNG AloTA TWV EVOTIOLOUUEVWY BuyaTpKwV Hall LLE TOL OXETLKA TOOOOTA GUUUETOXAG.

(i) JupueToxEc o€ Quyatpikeg Etalpeiec (ETALPIKEG OLKOVOULKEG KATAOTAOELG):

Ouyatplkég elval OAeg oL etalpeieg ot omoieg n AEATA ABEE TPODIMQN £xetl tn Suvatotnta vo aoKel Tov €Aeyyo,
Aueca 1 EUpED, LEOW AAAWY BuyaTPLIKWY €TALPLWV. H ETatpeia amoKTd Kol aokel EAeyX0 KUPLWE LECW TNG KATOXAG TNG
mieloYndiag twv Sikawwpdtwv Yridou twv Buyatplkwv EeMIXElPOEwY. OuyaTplkéG Bewpolvtal emiong kat ot
ETIXELPNOELG OTIG omoleg N ETalpeia, armoTeEAWVTOG TO ONUAVTIKOTEPO KOl HOVASLKO PMeyAAo UETOXO, £XEL T Suvatotnta
va opilel tnv mAsoPndia twv pedwv tou SloknTikoU cupPouliou Touc. H Umapén tuxov SuvnTKWY SIKALWUATWY
ynoou ta omoia eival e€aoKNOLUO KATA TOV XpOvo cuviaéng twv Owkovoulkwy Kataotdoswv, Aappavetal unoyn
T(POKELUEVOU Va oTolxeloBeTnOel av n Etatpeio aokel Tov EAeyyxo emi Twv BuyaTpLKwy.

OL Buyatpikég evomolouvtal MANPwWS (oAkr) evomoinon) pe tn péEBOSO TNG amdKINONG QIO TNV NUEPOMNVIA TOU
QTTOKTATAL O EAEYXOC OE AUTEG KOL TTOLWOUV VA EVOTIOLOUVTAL QO TNV hepopnvia ou Tétolog €Aeyxog dev udiotatal. H
egayopd Buyatpikrg amo tov Oplo Aoylotikomoleitat pe Baon t pEBoSOo tnG amoktnong. Katd tnv nuepopnvia tng
QTOKTNONG, N ATTOKTWOA ETIXELPNON avayvwpilel Tnv untepagio Mo POKUTTEL and T cUVAAAAYH TNG AOKTNONG, WG TO
unepBarlov moood petaly:

e TOU aBpoioparoc (i) Tou avtaAAdypaToC ToU HeTABLBACTNKE AMOTIUWUEVO O eUAOYEC atleg, (i) Tou mooou Twv
TUXOV N EAEYXOUOWV CUUUETOXWV OTNV QIMOKTWHEVN (OmMOTIHWHEVWY gite otnv gVAoyn atia toug eite oto
OVOAOYIKO TIOCOOTO TWV HN EAEYXOUOWV CUMMETOXWV €Ml Twv Kabapwv avayvwploluwy oTolxeiwv tou
EVEPYNTLKOU TNG AIMOKTWUEVNC) Kal (iii) og ouvévwon emiyelprioewv ou oAokAnpwvetal o otadla, TG EVAOYNG
aflog KaTd TNV NUEPOUNVIA TNG OTMOKTNONG TWV CUMMETOXIKWY OSIKALWHUATWY TIOU KATELXE N QMOKTWOO
T(PONYOULEVWE OTNV ATTOKTWLEVN, UELOV

e TG KaBapr¢ aflag KaTd TNV nUEPOUNVIO TNG AMOKTNONG TWV OMOKTNOEVTWY avayvwplowy oToLXElwY Tou
EVEPYNTIKOU KOl TWV avOANdOELOWY UTIOXPEWOEWY,

H unepadia eAéyxetal etnolwg yla mbavn anopeiwon kat n Stadopd petald Tng AOYLOTIKAG KAL TNG AvaKkTAoung aflag tng
avayvwpiletatl wg InuLa anopeiwong, emBapuvovrtag ta KEPSN N TIg INULES TN teplodou.
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Ta KOOTN TOU OXETI{OVTAL UE TNV ATIOKTNON TWV €MevOUoewV g BUYATPIKEG (T.X. apolBEC CUUBOUAWY, VOULKWY, AOYLOTWY,
EKTLUNTWV KoL GAAEG eTayYEAUATIKEG Kol CURBOUAEUTIKEG apoLBEC), avayvwpilovtal we £€0da kal emBapuvouy Ta KEPSN 1
TLG {NULEG TNG TEPLOSOU OTNV OTIoLaL TIPAYLATOTIOLOUVTOL.

Je avtiBetn meplmtwon, MOV N AMOKTWOA EMIXELPNON TPOPEL O€ Uia AMOKTNON CUMMETOXIKOU SIKOLWUOTOG 0TV omola,
KATA TNV nuepopnvia g amdktnong, n kabopr oflo Twv amoktnOéviwv oTolelwv Tou €vePyNnTkoU Kal Twv
avaindBelowv umtoxpewoswv umepPaivel ta avtaldaypota tov petaBiBalovral, TOTe MPOKELTAL yla pia ayopd sukalpiag.
AdoU SlevepynBolv oL amapaitntot emavéAeyyol, To umepPAallov Tocd TG mapandavw Sltadopds avayvwpiletal wg
KEPSOG, oTa KEPON 1) OTLC INULEG TG TtepLOSOU.

ALETALPIKEG CUVOAAAYEC, UTTOAOUTAL KA LN TIPAYHLATOTIONUEVA KEPSN a6 cuvaAlayég petall Twv eTOLPELWY Tou Opidou
anoAeidovrat. Ol pn MPAYUOTOTONMEVEG {NWLEG, €miong amaAsidovial, €KTOG €Av n ouvaAAayn ToPEXEL eVOELEELg
anouelwong, Tou petaBLBacbéviog oTolxeiou evepynTikou.

‘Omnou anattiOnke, oL AOYLOTIKEG TIOALTIKEG TWV BUYATPLKWV ETALPELWY €XOUV TpomomnolnBel, £ToL wote va SLachaALoTEL N
OUVETIELO JE TLG AOYLOTIKEG TIOALTIKEG TTOU ULOBETAONKAv amd tov Optho. 2tn onpeiwon 3, mapatiBetal mAnpng Alota twv
£VOTIOLOUUEVWY BUYATPIKWY pall LE TA OXETIKA TT0C00TA Tou OpiAou.

H nuepopnvio KATAPTIONG TWV OLKOVOULKWY KATOOTACEWY TWV BUYATPLIKWY ETOLPELWYV CUUTITTEL UE OUTH TNG UNTPLKAC
gtalpelag.

(ii) Zupuetoxéc os Ouyatpikéc Etaipeies (ETALPIKEG OLKOVOULKEG KATAOTAOELC):

Ol OUMUETOXEG TNG MNTPLKNG ETOLPELAG OTLG EVOTIOLOUMEVEG OUYATPLKEG TNG QIOTLLWVTAL OTO KOOTOG KTHoNnG Helov Tuxov
OWPEUMEVEG {NULEG amopeiwong. O EAeyxog amopelwong Stevepyeital pe BAon Tig anattioelg tou AAM 36.

(i) MetaBoAég 1610KTNOLAKWY ALKALWUATWY OE QUYATPLKEG:

‘Otav npaypoatonololvtal LETABOAEG oTa LOLOKTNOLAKA SiKalwpata o pio Buyatplkr], TOTe EETAlETAL EAV OL LETOPROAEG
OUTEC £XOUV WC OTTOTEAECUA TNV ATIWAELA TOU gAEyYoU oTn Buyatpikn f OxL.

e Otav oL peTaPoAEG oTal LSLOKTNOLOKA SlKalwpota Sgv £X0UV WG AMOTEAECUO TNV amwAsla eAéyyou, TOTE
Aoyilovtal wg ouvaAhayég 16iwv kedahaiwv (SNAad wg cuvaAlayEC Ue LOLOKTATEG UTO TNV LBLOTNTA TOUG WG
LOLOKTATEG). Z€ QUTEC TIC TEPUTTWOELG, Ol AOYLOTIKEG OfleC TwV EAEYXOUOWV KAl LN EAEYXOUOWV CUULETOXWV
TpooapOlovTal, £T0L WOTE VA AVTLKATOMTPI(OUV TIG LETABOAEG OTIC OXETIKEG CUMMUETOXEG TOUG OTn BuyaTtpikh.
Onoladnnote Sladopd PeTaty Tou TOooU HE TO OMOLO OL N €AEYXOUCEC CUETOXEG TIPOCAPUOTOVTOL KAL TNG
euloyn¢ aflag Tou avtalayuoatog o kataBAnOnke 1 eAndOn, avayvwpiletal aneubeiag ota iSla kedpdaAata kat
KOTOLVELETOL OTOUG LOLOKTNTEG TNG LNTPLKNAG.

e e Sladopetiky mepimtwon, &nAadn otav ol PETOBOAEG LOLOKTNOLOKWY SIKALWHATWY 08nyouv ot amwAsla
€AEYXOU, TOTE N UNTPLKI) AOYLOTIKOTIOLEL TIG amapaitnTeg eyypadEg MWANONG Kol avayvwpilel To AnMOTEAECHA OO
Vv mwAnon (amoovayvwplon Twv OTOLXELWV TOU EVEPYNTIKOU, TNG UMEPAlOC KOL TWV UTIOXPEWOEWV TNG
BuyaTplKnG Katd TNV nNUeEpOUnVia amMwAELOC TOU €AEYXOU, QIMOOVAYVWPELON TNG AOYLOTIKAG aflag Twv pn
€AEYXOUOWV CUUUETOXWYV, TIPOOSLOPLOUOG TOU AMOTEAECUATOC Ao TNV MWANGN). Me tnv anwAesla eAéyxou piag
Buyatplkng, Tuxov emévbuon Tou Slakpateltol otnv mpwnv Buyatpikr, avayvwplletal oUpdpwva PE TIG
QTMOLTAOELG Tou AMXA 9.

(8) Mn EAéyxouoec SUUUETOXEG

OL N EAEYXOUOEG CUMMETOXEG ELval TO HEPOG TwV Olwv kedaaiwv piag Buyatpikig mou dev avaloyolv, Aueca i EUUEoQ,
OTNV UNTPLKN eruxeipnon. Ot Inuiég mou adopolVv oTLG U EAEYXOUOEG CUMUETOXEG (HeloPndia) piag Buyatpikng, pmopst
va EEMEPVOUV TO SIKALWUATA TWV N EAEYXOUCWV CULHETOXWV oTa iSla kedahata tnG Buyatplkng. Ta kEPSN i oL {NULEG Kall
KABe oUOTOTIKO OTOLXEIO TWV AOUTWYV CUVOAKWY €006wvV, AoylleTal TO00 0TOUC LELOKTATEG TNG UNTPLKAC OCO0 KAl OTIC N
ENEYXOUOEG GUUETOXEG, OKOMA KOL AV QUTO £XEL WG QTTOTEAECHA OTL OL N €AEéYXOUOEC CUMUETOXEG Ba mapouatdlouv
ENeLlupOL.

(v) SUUUETOXEG O€ SUYYEeVEiG:

i. EnevSuoeLg o€ ZuyyeveiG (EVOTIOLNUEVEG OLKOVOULKEG KATOAOTACELG):

Elval oL emyelprnoslg ot omoie¢ o Oplog pmopel va aokel ouowwdn emppor, wotoco Sev aokel €Aeyyo. OL
apaSoxEG ou xpnotpomotibnkav ard tov OpAo cuviloToUV OTL TO KATEXOUEVO TOCOOTO petall 20% kal 50%
Swalwpdatwy Pndou plog etatpeiag unodnAwvel ovowdn emppor) MAvVwW otnv enevOUOUEVN €TOLPELD, EKTOC Qv
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umopel va amodeyBel EekdBapa OtL Sev LoyVeL KATL Tétolo. OL eMevOUOELS OE GUYYEVEIG EMIXELPAOELS APXLKA
avayvwpilovtal 6To KOGTOG KTHONE KOL KATOTILY amoTuwvTal cUpdbwva Ue th péBodo tng kabapng B£ong.

2tn Aén kaBe meplddou avadopdg, To KOOTOG QUEAVETAL I} LELWVETAL LE TNV avaAoyla Tou Opidou otig PETAPROAEG TNG
kaBaprg B€ong tng emevdudpevng. To pepidlo Tou Opilou ota kEPSN 1 oTLG {NILEG TWV CUYYEVWV ETUXELPHOEWV HETA TNV
gfayopd avayvwplletal ota OnMOTEAECUATA, VW TO MEPISIO TWV UETOROAWV TWV AMOBEUATIKWY META TNV €ayopd,
avayvwpiletal ota amoBepatikd. Otav n cuppetoxy tou Ouidou ot {nuieg os pio ouyyevr emeipnon wooutal A
unepPaivel To KOOTOG TNG CUUUETOXAG TOU OTN OUYYEVN EmiXeipnon, cupmepAapBavouévwy omolovenmote GAAwv
enmodolwv anattioswy, o Oulog Sev avayvwpllel mepattépw {NWIEG, EKTOC KAl av €XEL KOAUPEL UTIOXPEWOELS 1] €XEL
EVEPYNOEL MANPWHEG EK MEPOUC TNG OUYYEVOUG ETILXELPNONG KOL €V YEVEL EKEIVWV TIOU TIPOKUTITOUV QO TN HETOXLKA
BLoTNTOL EQV PLETAYEVESTEPQ N CUYYEVNG ETILXELPNON TTOPOUCLACEL KEPSN, N €MevEUTPLA apXileL va avayvwplleL EK VEOU TO
MePLBLO TNG emi Twv KePSwV, Hdvov epocov To pepidLd Tng emi Twv kepSwv eELOWOEL e TO HepidLo Twv {NLwV Ttou Sev gixe
avayvwploeL.

Mn Tpaypatonolnpéva KEpSn amo cuvallayEg LETAEU Tou OWIAOU Kal TwV CUVEESEUEVWY ETIXELPNOEWY amaAeidpovTal
KQTAL TO TTOGOOTO GUUUETOXAG Tou OWIAOU OTIG GUVEESEPEVEG ETILXELPNOELG. M mipaypatonolnpéves {npég analeidovral,
£KTOG €4V N cuval\ayr TtapExeL evoeifelc amopeiwong tou petafiBacOivrog neplouotakol otolxeiou.

OL AOYLOTIKEG OPXEC TTIOU XPNOLUOTIOLOUV OL GUYYEVELC Sev gival S1adOpeTIKES amd QUTEC TTIOU XPNOLUOTIOLEL 0 OUIAOG, EVW N
NUEPOUNVIA KATAPTLONG TWV OLKOVOULKWY KOTAOTACEWY TWV CUYYEVWV ETUXELPHOEWY, CUMTTUTTEL UE QUTH TNG KNTPLKAG.

(ii) EnevdUoeLg o€ Zuyyeveic (ETALPLKEG OLKOVOMLKEG KATAOTACELG):

OL enevbUOEL; OE OUYYEVEIG OTIC ATOMIKEG OKOVOULKEG KATOOTAOELG amoTiuwvtal oe €VAoyeg afleg, oupdwva pe ta
opllopeva tou AAM 39 ya ta Stabéoua tpog mwAnon otowela Tou evepyntikoU. OL emevdUoEeLg avayvwpilovtal apyika
otnv eVAoyn aia Toug, evw omoladnmote petayevéotepn LeTaBoAr os auth thv afla, avayvwpiletal ancubeioag ota Sla
kepalata, otov Babuo mou n petaBoln autr) Sev adopd o (UL amod POVIUN Melwan TN aglag tng emévduonc.

(6) Noutoua Aettoupyiag kat Mapouvoiaong kat Metatponn Zévwv Noulopudtwy:

To voutoua Aertoupyiag kat mapoucsioong tng AEATA ABEE TPODIMQN twv EAAnvikwy Buyatplkwy tng KabBwg Kol Twv
BuyaTpLKWV TNG O€ XWPEG TOU €EWTEPLKOU TOU evtacoovtal otnv Eupwmnaikn Noptopatikrn Evwon eivat to Eupw (€). Ot
OUVOAAQYEG 08 GAAQ VOUIOUATO LETATPEMOVTAL O EUpW XPNOLLOTIOLWVTOC TIG CUVOAAQYLATIKEG LOOTLULEG TTOU ATAV OF
LOXU KOTA TNV NUEPOUNVIA TWV GUVAAAYWV.

Ta kEPSN KA oL {NULEG TTOU T(POKUTITOUV aTto GUVOANAYEG o€ E€va vopiopata aAAd Kol OO TNV amoTinon TEAOUG XProEwS
VOULOHATIKWY oTtoelwv oe &va voplopata, KataxwpoUVIalL OTL OUVNUUEVEG KOTOOTAOEL OTOTEAECUATWY,
€EQLPOVUUEVWV TWV CUVOAAAYWVY TIOU TTANPOUV TLG TTPOUTIOBECELG AVTLOTABULONG TAUELOKWY POWV TIOU amelkovilovtal ota
Aoutd cuVoALKA £€6060a KAl CWPEUTLKA oTa i6La kKedaiala.

To voulopa Asttoupyiag twv Buyatpkwyv tou OpiAou og Xwpeg Tou e€wTepkol TIoU Sev evidooovtal otnv Eupwraikn
Noptopatikn Evwon elval katd kavova To EMCNUO VOULOUA TNG €KACTOTE XWpPOCG Omou KABe Buyatpikr Asttoupyel.
Emopévwg, og KABe nUeEPOUNVIOL OLKOVOULKWY KOTAOTACEWY OAd TA OTOLXELO TNG KOTAOTAONG OKOVOULKAG BEoNG autwyv
TwV Buyatplkwy petatpénovtal o€ Eupw pe BAon TNV cuVAAAQYUATIKY LOOTIUIO OE LoXU TNV NUEPOUNVIA TWV OLKOVOULKWV
KaTaoTaoewv. Ta €00da Kal ta €€o06a peTaTpEMOVTAL e BAON TNV HECH OTABLKA LOOTLLA KoTd TNV SLApKeLa Tou £€touc. H
OWPEUVMEVN Sladopd TOU TPOKUTITEL OO TNV OVWTEPW HETATPOT) Kataxwpeital aneubeiag oe dlaitepo kKOVOUAL Twv
Wilwv kedbadaiwv €wg Tnv mwAnon, Staypadn r amo-avayvwplon KAmolag Buyatpikng, omote Kal YeTadEPETAL OTN
KOTAOTOON QMOTEAECUATWY XPronG.

(g) Xpnuarootkovouika Méoa

XPNUOTOOLKOVOULKO HETO £lval KABe cUpBacn ToU SnULoUpPYEL Eva XPNLOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU OF pia
€MLXelpnon Kal pio XpnUOTOOLKOVOLLKY] UTIOXPEWGCN N £VaV CUUETOXIKO TITAO o€ piat GAAn emixeipnon.

(i) Apxikn) Avayvwpion Kot Aloavayvwplon
‘Eval XpNLATOOLKOVOULKO OTOLXElO TOU EvEPYNTIKOU 1 Mia XPNLOTOOLKOVOLLKI) UTIOXPEWGN avayvwpilovtal otnv Katdotaon

OWKOVOULKAG @€onG, Otav Kal povo otav, o Oulhog kabilotatal €vag €k TwV CUUBOAOUEVWY TOU XPNLATOOLKOVOULKOU
péoou.
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‘Eval XPNOTOOLKOVOULKO OTOLXElO TOU evepynTikol amoavayvwpiletal amd tnv Katdotaon Owkovoulkng Ofong otav
£KTIVEUOOUV TO CUMPOTIKA SLKOWWUATO €Ml TWV TOUELNKWY POWV TOu otolxeiou, 1 otav o Oulog petofiBdosl to
XPNILATOOLKOVOULKO OTOLXELO KAl OUCLACTIKA GAOUC TOUG KLvEUVOUG Kal Ta odpEAn TNG KupldtnTag. Mia XpnOTOOKOVOLLKN
unoxpéwon (f HEPOG autng) amoavayvwpiletalr amd tnv Katdotaon Olkovopkng @€ong otav, Kal povov otav, N

UTIOXPEWG TIou KalBopileTal 0To CURBOANLO EKTTANPWVETAL, OKUPWVETOL 1} EKTIVEEL.

(i) Ta&wvounon kot Enpuétpnon Xpnuatoolkovoulkwy Stotyeiwv tou Evepyntikou

EKTOG amo EKELWVEG TLG EUMOPLKEG QMOLTACEL; TIOU O&V TEPLEXOUV ONUAVTIK OUVLOTWOO XPNUATOS0TNONG Kol
EMPUETPpWVTOL PE Bdon TNV T ouvaAhayng toug oUpdwva pe to ANXA 15, To XPNHOTOOLKOVOULKA OTOLXEla TOU
EVEPYNTLIKOU EMIUETPWVTAL APXIKA otV gVAoyn afila PooBEToVTag TO OXETIKO KOOTOG TNG GUVAANAYNG EKTOC amod Thv
TEPUTTWON TWV XPNUOTOOLKOVOUIKWY OTOLXEIWY TOU €vepyNnTkoU TIOU ETUUETPWVTOL 0TV g€UAoyn afla péow Twv
OTTOTEAECUATWV.

Ta XPNHOATOOLKOVOUIKG OTOLXELO TOU EVEPYNTLKOU, EKTOG OO EKEIVOL TTOU OITOTEAOUV KOBOPLOUEVA KOL OTTOTEAECHOTIKA
MEoa avTloTaBuLong KvdUvwy, TaglvououvTal Tl akOAouBeg Katnyopleg:

®  XPNMOTOOLKOVOWLKA OTOLXELO TOU EVEPYNTLKOU OTO ONOCPBECUEVO KOOTOG,

®  XPNUOTOOLKOVOWLKA OTOLXELQ TOU EVEPYNTLKOU 0TV €VA0YN afla LECW TWV AMOTEAECUATWY, KO
®  XPNUOTOOLKOVOWLKA OTOLXELQ TOU EVEPYNTIKOU oTNV €VA0YN afla LECW TWV AOLTTWY CUVOALKWY £008WV.

H tafwounon mpoodlopiletal BACEL TOU EMIXELPNUOTIKOU poviEAoU tou Opilou oxetikd pe t Slaxeiplon twv
XPNHATOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU, KAL TOL XAPOKTNPLOTIKA TWV CUUBATIKWY TOUELOKWY POWV TOUC.

ONa ta £00ba kat ta €€oda TOU OXeTilovtal YE TO XPNUOTOOLKOVOULKA OTOLXEID TOU EvEPYNTIKOU Kal Ta omoia
avayvwpilovtat otnv Katdotoaon Amotehecpdtwv meptlapfdvovtal ota KovSUAa «Aoumd  XpnUOTOOLKOVOULKA
QMOTEAECUATAY, «XPNOTOOLKOVOULKA €£06a» KOl «XPNUOTOOLKOVOULKA £0080», €KTOG amd TNV OMOUEiwon Twv
EUTIOPLKWYV QTTOULTH CEWV TIOU TIEPLAAUPBAVETAL EVIOE TWV AELTOUPYLKWV OITOTEAECUATWV.

(iii) MEeTayevEOTepn EMUETPNON XPNILOTOOLKOVOULKWY OTOLXEIWV TOU EVEPYNTIKOU

‘Eva XpNMOTOOLKOVOULKO OTOL(ELD TOU EVEPYNTIKOU ETUUETPATOL HETAYEVESTEPA OTNV €UAoyn ofla péow Twv
QTOTEAECUATWY, OTO AMOoPECUEVO KOOTOG 1} otV gVAoyn afla YEow Twv AOMWV CUVOAKWY £006wv. H tagvounon
Baoiletal oe SV KkpLTpLA:
® TO EMXELPNUATIKO HOVTEAO Slaxeiplong evog XpnHATOOLKOVOUIKOU OTOLXElOU TOU evepyntikoU, SnAadn eav
oTOX0G €lval n dlakpAatnon Ue okomo TNV slompaln cUPBATIKWY TAUELOKWY powv N N glompafn cupBatikwy
TAUELAKWY POWV, KABWGE KAl N TTWANGN XPNILATOOLKOVORLKWY TIEPLOUCLAKWY OTOLXELWVY, KOl
e g4V OL OUMUPOTIKEC TOUELAKEC POEC TOU XPNUOTOOLKOVOULIKOU OTOLXElOU TOU EvepyNnTIKOU ocuvictavtal
OTTOKAELOTIKA O€ amomAnpwin Kebalaiou kol TOKwV et tou aveEddAntou unoAoinov.

H koatnyopia emuéTtpnong oto amooBecpévo KOOTOG MEPAAUPBAVEL N TOPAYWYO XPNLOTOOLKOVOULKA OTOLXELA TOU
EVEPYNTIKOU OTIWG SAVEL KOL QTALTHOELG e OTOOEPEG 1 TTPOKAOOPLOUEVEG TANPWHEG Ttou Sev SlampaypaTeUovTal O
KAmola evepyd ayopd. META TNV apXLKA avayVwELoh, EMLUETPWVTOL OTO AMOoBECUEVO KOOTOG BAoel TG LeBodou tou
TIPAYMATIKOU ETUTOKIOU. XTIC MEPUTTWOELG KATA TG OTOLEG O QVTIKTUTIOG amo tnv mpoefddAnon eival acnuavtog, n
npoefodAnon nopadeineral.

o T XPNOTOOLKOVOULKA OTOLXELQ TOU EVEPYNTIKOU TIOU ETUUETPWVTAL OTNV €UAOYN aflo HECW TWV AOLTWVY GUVOALKWV
€006wv, oL petaPolég otnv evAoyn afla avayvwpilovtal ota Aoutd cUVOALKA sloodnpata tng Kotdotaong ZUVoAKwY
Ecodwv kal avataflvopouvtal otnv Koataotoon AMOTEAEOUATWY KATA TNV QITOAVOYVWELON TWV XPNHUOTOOLKOVOULKWY
MECWV.

Mo To XPNUATOOLKOVOULKA OTOLKEL TOU EVEPYNTIKOU TIOU EMIUETPWVTAL OTNV gUAoyn aflol HECW TWV OIMOTEAECUATWV
ETUETPWVTAL OTNV €VAoyN afia Toug Kal oL petaBoAég otnv eVAoyn ala avayvwpilovtal ota KEPSN 1 ot {NULEG TNG
Kataotaong AnoteAeopdtwy. H e0Aoyn afia twv otolyeiwv mpoodlopiletal pe avadopd o€ cuVaANOYEC O pia evepyo
oyopa 1 E TN XPron TEXVIKWY PEBOSwVY amoTiunong, oTLg MEPUTTWOELG KATA TLG omtoleg Sev udioTatal evepyog ayopa.

(iv) Taéwvounon kat emuetpnon XpnuoatoolKoVouLKwY YITOXPEWOEWV

OL XpNLOTOOLKOVOULKEG UTIOXPEWOELG Tou OptAou mephapfavouv Kupiwg OpoAoylakad Advela kot Savela tpamnelwy. Ot
SQVELOKEG UTIOXPEWOEL OPXLKA avayvwpilovial oto KOoTtog, Tou eival n gvAoyn afia Tou avtaAAAyUOTOG TIOU
AapBAVETAL EKTOG TOU KOOTOUC £KSOCNG CXETLKA E TOV SAVELOUO. META TNV apXLKI) avoyvwpLon, Ta SAVELO ATTOTLLWVTOL
oto amooPecpévo KOoTo¢ e Paon TN HEB0SO TOU TPAyHATkoU emitokiou. Ta Sdvela taflvououvtal OTLG
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BpaxumpoBeopEG UTIOXPEWOELS, EKTOC €@V 0 Opthog Slatnpel avemidpUAokta To Sikaiwpa va petadEpel TV Taktonoinon
NG UTIOXPEWONG TOUAGYXLOTOV 12 HAVEG LETA TNV NUEPOUNVia avadopdg Twv OlKovopkwy Kataotdoewy.
XPNLOTOOLKOVOULKEG UTIOXPEWOELG duvatal va TaflvopnBolv Katd TNV apxlk avayvwplon we OMOTLUWLEVEG OTNV
€VAoyn aflo LECW AMOTEAEOUATWY AV LKOWOTIOLOUVTOL TO KATWOL KpLTr pLa.

(o) H tafvounon avtlotpédel 1 LELWVEL OE ONAVTIKO Babud Tig eMOPAOELS TNG AOYLOTIKNAG QOUVENELAG (accounting
mismatch) mou Ba TPOEKUTITE av n UTtoXPEWON £iXe amoTiUnBel oTo amooBeCUEVO KOOTOG.

(B) OL ev AOyw UTIOXPEWOELG ATIOTEAOUV UEPOC LAG OUASOC UTIOXPEWOEWVY OL omoieg Staxelpilovral i aflodoyouvtatl wg
TPOG TNV amodoar toug otnv Baon tng eVAoyng afiag, oUWV PE TIC OTPATNYIKES SLOXELPLONG XPNUOTOOLKOVOULKWY
K& Uvwv tou Ouilou.

(v) H XPNMOTOOLKOVOKN) UTIOXPEWON TIEPLEXEL VA EVOWLOTWHEVO TIAPAYWYO TO OMOi0 TO§VOUELTOL KOl OMOTATOL
SlakeKkpLUEvaL.

(v) Mapaywya Xpnuarootkovoulka Méoa kat Aoytotikn Avtiotaduiong

Ta mapdywya XpnHATOOIKOVOULKA oToLXEla OMwG eival Ta mpoBeouiakd cupBolata cuvaAAdypatog (currency forwards)
Kal ol cupPacelg avtaAlayng emitokiov (interest rate swaps), xpnoulomoloUvtal yla TNV SLaXelpLOn TOU OLKOVOULKOU
KLv&UVOU TIOU TIPOKUTTTEL ATIO TLG ETIXELPNUOTIKEG SPACTNPLOTNTEG TNG ETOLPELAG KAl ELSIKOTEPA YL AVTLOTAOULON KVSUVWV
TIOU cUVSEoVTaL e SLOKUUAVOELG EMITOKIWVY KOl CUVOAAQYLLATIKWY LOOTLULWV.

Yxéon avtlotabuLong yla okomoug ebaproyng TG AOYLOTIKAG aVTLOTAOULONG UTTAPXEL OTAV:

®  UTIAPXEL OLKOVOULKHA OX£0N UETAEY TOU aVTLOTAOUL{OMEVOU OTOLXEIOU KAL TOU HECOU avVTLOTABLONG,

e 1 eMidpaon TOU TOTWTIKOU KVdUVOU 8ev KUpLapXEL OTIG METABOAECG TNG TUUAG TTOU TIPOKUTITOUV QO QUTHV TV
OLKOVOLKI] OXEON, KOl

e n avaloyio avtiotadulong tng oxéong avtlotdduiong eival n bl Pe auTH TOU TPOKUTITEL QMO TV TOCOTNTA
TOU QVTLOTAOULIOMEVOU OTOLXEIOU TIOU N OLKOVOMLKI OVIOTNTO OTNV TPOAYUATIKOTNTA avTloTtaduilel kat tnv
TOCOTNTA TOU UECOU AVTIOTABULONG TTOU N OLKOVOWLKF) OVTOTNTA OTNV MPAYUATIKOTNTA XPNOLUOTIOLEL, yia auth
NV avtloTaOuLoTIKr oxéon. QoTO00, 0 OXESLACHOG AUTOG eV TPETEL va. avTAVAKAA Hia avicopporia petafl
Twv otabuicewv tou avtloTabul{OPevou OTOLKEIOU KAl TOU WECOU QVTLOTABLONG, Tou Ba pmopouos va
SNULOUPYNOEL AVATIOTEAECHATIKOTNTA AVTLOTAOULONG (aveEdptnta amo to av Ba avayvwpllotayv rj OxL), n onola
Ba 08nyouoe og £va AOyLOTIKO AmMOTEAECUA acURBIBACTO Pe TOUG OKOTIOUG TNG AOYLOTIKIG OVTLOTABULONG.

Ta mopAywya IOV amoTeAoUV PECO OVTIOTABULONG amoTIlwvTal o KABe nuepounvia AREng tg meplodou avadopag. O
AOYLOTIKOG XELPLOUOC TwV PeTaBoAwy otnv eVAoyn afla e€aptatal ano Tov TUMO TG avILoTABULoNG. Ma TouG OKOTIoUG TNG
QVTLOTOOULOTLKAG AOYLOTIKNG, N QVTLOTABULON XPNUOTOOLKOVOULKOU KIvEUVoU Taglvopeital ite w¢ avtlotaduion euAoyng
alag, otav avriotabuiletal o kivduvog LeETaBOANG TNG ELAOYNG atlag Tou KaTaxwpeNUEVOU TIEPLOUGLOKOU OTOLXELOU 1) HLag
UTIOXPEWONG, N} WG OVTLOTAOULON TAUELAKWY POowv, OTav avtlotabuiletal n SlakUHavon OTLG TAUELAKEG POEG, N omola
MTopel vo TPOEPYETOL amo £€va GUYKEKPLUEVO KivOUVO, QUECO OCUCXETW(OMEVO LE TO TEPLOUCLAKO OTOLXElD 1 TNV
unoxpéwon.

Y& ouvaAAayEG avtiotaduiong ebAoyng alag, Tou TANPOUV TO KPLTIPLO AVTLOTABULOTIKAG AOYLOTIKNG, T KEPON 1 OL TNULEG
TIOU TIPOEPXOVTAL OO TNV ATOTIUNCN ToU PECOU avtlotabulong otnv evAoyn afia Tou, kataxwpouvtal otnv Katdotaon
Anotedeopdatwy. To kEPSog N N {NULA TNG AVTLOTABULONG TTOU TIPOKUTITEL ATO TO AVTLOTAOULOUEVO OTOLXELO TTPOCOPUOTEL
NV AoyLoTikn ala Tou avtloTaBLoUEVOU OTOLXELOU Kal avayvwplleTal oTa amoTEAECHATA.

Y& ouVaAOYEG QVTIOTABULONG TAMELAKWY POWV, Ta KEPSN 1 oL {NULEG TMou adopolV OTO QTIOTEAECHATIKO HEPOG TNG
QVTLOTABOULONG KoL TpogpxXovtal amo MEeTaBoAéC otnv eUAoyn ofla TOUu TAPAYWYOU XPNUATOOLKOVOULKOU WECOU,
KoTaywpoLVTal oTa AOUTd CUVOAIKA £000a Ot €va QMOBEUATIKO QVILOTABULONG TAUELOKWY POWV, &VW TO N
OQUMOTEAECUOTIKO LEPOG TNE OVTLOTABULONG Kataxwpeital ansuBeiag otnv Kataotaon ANOTEAECUATWV.

Onolodnmnote kEPSog 1 InULd lxe avayvwploBel Tponyoupuévwe ota Aot cuvoAlka écoda avataflvopeital amnd ta idla
kedahalo otnv Katdotaon AMOTEAECUATWY KOL TTAPOUCLALETOL WE TIPOCAPHOY EVIOC TWV AWV CUVOAMKWY £008wV TNV
neplodo Kata tnv omola éva avtlotabullopevo otolxeio emnpedlel ta amoteAéopata g Xpnong. Qotdco, otav éva pn
XPNLATOOLKOVOULKO OTOLYELO TOU EVEPYNTIKOU N UTIOXPEWGN avayvwpileTal cuveneia TG cuvaAlayng avtlotdduong, To
KEPSOG N N {nud Tou eixe avayvwploBel mponyouuévwg ota Aomd cUVOAKA €c06a TepAAUBAVETOL TNV OPXLKA
ETIUETPNON TOU AVTLOTABOULOEVOU OTOLKELOU.
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Otav pio mpoPAemopévn cuvollayn dev avapévetal MAEov va mpaypatonolnBel, onoladnmote oxetikd kEPSOC A {NuLd
avayvwpiodnke ota Aoutd cuvolikd €écoda petadépetal aneubelag ota KEPSN N TI¢ {NULES. Edv n oxéon avtiotabulong
T EL va AN PEL TG TPOUTIOOECELG TNG AMOTEAECATIKOTNTAG, N AOYLOTLKI) OVTLOTAOULONG SLAKOTITETAL KOLL TOL OXETLKA KEPSN
N {nuEg Satnpolvtal oto amoBOeUTIKO QVTLOTABULONG TAMELAKWY Powv €wg OTOU N TIPOPAEMOMEVN cuvaAllayn
Tipaypotonotnfet.

(vi) Médobot Emiuétpnong EuAoyncg Aéiag XpnUaToOLKOVOULKWYV OTOLXEIWV

Ol gUAoyeg afiec TwV XPNUOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU KL TWV XPNLOTOOLKOVOULKWY UTIOXPEWOEWV TIOU
elval Slampaypatelola os evepyEg ayopég mpoaodlopifovtal amod TG TPEXOUOESG TLUES {Thong Xwplic va adatpolvral ta
£€06a mwAnong. MNa ta un dtampaypotevoluo otolxeia, ol eVAoyeg aleg mpoablopilovtal Ue T Xprion YEVIKA OITOSEKTWY
TEXVIKWYV AMOTIUNONG ONw¢ avaAuon mpdodatwv cuVaAAaywV, CUYKPLOLWY OToLXElWwVY TTou SLampayaTEUOVTAL, LOVIEAQ
QTOTLNONG TapAyWywV Kat TpoeOdGANCN TAELAKWY POWV.

O Ou\og xpnoluomolel eUpEwG amoSektég PeBOSOUG amoTiUNOoNG yla TV ekTiinon Tng gvloyng aflag ouvnOlopévwy
TMPOoiOVTWY, OnMwG OSkawwpata Kol cupPacelg avtalayng emrtokiwv kot ouvaAaypoatog. Ta dedopéva  mou
Xpnolpomolouvtal Baci{ovtol e OXETIKEG UETPOELG TNG AyOopAS (ETLTOKLA, TIMEG HETOXWVY K.ATL) KATA TNV NUEPOUNvVIia
avadopadg tng Katdotaong OlkovouLkng @£onG. TEXVIKEG AOTIHNONG XPNOLLOMOLOUVTAL, ETIONG, KAL YLOL TNV QIMOTIUNGN 1N
SLAMPAYUATEUCIUWY  CUMHUETOXIKWY TITAWY, KOOWG KOl TOPOyWYwWV WE UTOKE(HeVO PN SlampaypateloLous
OUMUETOXLKOUG TITAOUG. ZTNV MEPIMTWON AUTH OL TEXVIKEG TIOU XPNOLLLOTIOLOUVTAL EIVaL TTEPLOCOTEPO TIOAUTIAOKEG KOl EKTOG
ano dedopéva TNG ayopag, EVOWLOTWVOUV UTIOBECELG KOl EKTUUNOELG yLa TLG LEAAOVTLIKEG TAMELAKEG POEG TOU TitAou. OL
EKTIUWHEVEG MEANOVTIKEG TOUELOKEG POEG Paoilovtal oTlG KOAUTEPEG EKTLUNOELG TNG Aloiknong Kot To TpoefodAnTIKO
ETUTOKLO ELVAL TO EMITOKLO TNG AYOPAS YL £Vl LECO HE TA 15L0L XAPOKTNPLOTIKA Ko KLVUVOUG.

Y€ OPLOMEVEC TIEPUTTWOELC OL aleG TTOU TIPOKUTITOUV amd TIG EUPEWG AMOSEKTEG HEBOSOUC AMOTIUNONG CUUUETOXLKWY
TITAWV TIPOCaPUOTOVTAL VLA VA AVTAVAKAOUV TIOPAYOVTEG TIOU OL CUMUETEXOVTEG OTNV ayopd AauBdvouv umodn Toug Katd
™V ektipnon t™g aiag evog Tithou, OTwWE EMIXELPNUATIKOG KivEUVOC Kal Kivéuvog epumopeuotudTnTac.

H puéBodog mou xpnoLomoLELTaL YA TOV TTPOGOLOPLOUO TNG eVAOYNG aflog XPNUATOOLKOVOULKWY HECWYV, TIOU QTTOTLLWVTAL
ME TN Xprion HOVIEAWV amotipnong, meplypddetal akoloUBwG. Ta HOVIEAA autd TEPAAPBAVOUV TILG EKTLUNOELS TOU
Ouidou oxetikd pe tig mapadoxeg mou Ba xpnolpomololoe €vag €mMevOUTHG OTNV AmOTiMNon TG €VAoyng aflag Kot
ETUAEYOVTAL BACEL TWV ELSIKWY XOPOKTNPLOTIKWY KABOE emévéuong.

H Etalpeia cUpdwva pe TG amattoelg Tou AMXA 9 otn Anén kabe neplodou avadopds TwV OLKOVOULKWY KOTAOTACEWY
Olevepyel TOUG QMOLTOUMEVOUG UTIOAOYLOMOUG avodoplkd HE Tov TPooSloplopd TG  evAoyng aflag Twv
XPNUOTOOLKOVOULKWY TNG HECWV. OL emevdUOEL TOU apOPOUV OE ELONYUEVEG UETOXEG OE XPNMUOTLOTHPLA ECWTEPLKOU Kall
€€WTEPLKOU QMOTIUWVTOL PE BACN TG XPNUOTIOTNPLAKEG TUUEG TWV PETOXWV auTwyv. OL emevbloelg mou adopolV O pn
ELONYUEVEG LETOXEG QMOTLUWVTIAL ME BAON YEVIKA amOSEKTA MOVIEAQ AMOTIUNONG T omoia AdAAote mephapPfdavouv
Sebdopéva Baolopéva o€ apATnP oL OTOoLXELD ayopAg Kol AANOTE BacLopEva OE [N TTAPATNPNOLUO OTOLXELAL.

(vii)  Zupygnerouds
XPNLOTOOLKOVOULKA OTOLXELQL TOU EVEPYNTIKOU KOl TwV UTIOXPEWOEWV cupndilovrtal kal to kabapd mood eudaviletat

otnv Katdotoaon OWoVoUlKnG Oéong, povo otav o OUAoG €xeL TO VOUIKO Sikalwpa kal mpotiBetal va mpoPel otov
TAUTOXPOVO SLAKAVOVLGO TNE AmaiTtnong Kal UTIOXPEWONG 0To KaBapo oaco.

‘E€oba kat £€00da cupndilovial HOVO av KATL TETOLO ETUTPENETAL OO TA MPOTUTIA 1] 0Tav adopolV KEPSN N {NULEG TTOU
TPOEKU POV OTTO pio OpASa TOPOOLWY GUVOAAAYWY, OTIWG CUVAANAYEG EUMOPLKOU XapTtodUAakiou.

(viii) Anoueiwon Aéiag Neplovolakwv Etolyeiwv

O Outhog ota mAaiolo Twv SlevepyolUEVWY EAEYXWV amopeiwong otn ARén kabe etnolag neplddou avadopdc:

o) Avayvwpilel kat afloAoyel TNV EMIKpOTOUOA KATAOTOON OTNV €AANVIKN olkovopia, aAld kal tnv anodoon Selypatog
ETALPELWVY TOU KAASOU TNG EKACTOTE ETALPELAC.

B) Zuykevtpwvel, avaAUEL Kal TtapakoAouBel TIG amoAoyLoTikéG TTAnpodopleg anddoong, He onpeia avadopdg tnv eEEAEN
TWV XPNHOTOOLKOVOULIKWY HEYEBWV Twv €TALpEWWV otn ARén kabe etrnolag meplddou avadopds. H avdluon twv v Adyw
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otoeiwv mapéxel mAinpodopieg avadopikd pe TV EMITEVEN A KN TWV EMXELPNHUATIKWY OTOXWV Kol SelKVUEL TNV TACN YLo
T MOTEAEGOTA KOLL TNV XPN LOTOOLKOVOLLKN EML600N TWV ETALPELWV KATd TN AREN TG €T OLAG TEPLOSOU avadopdac.

y) EEETAlEL TIG EMUXELPNUATIKEG OUVONKEG Kal TIG SLaBEoiueg TTANPOPOPLEG KL EKTIUAOELG AVADOPLKA HE TIG PETETELTA
€€eAEELG TWV OLKOVOULIKWVY HEYEDWV KOl TACEWV.

Edooov npokuntouv evoeifelg amopeiwong otig evilapueoeg meplodoug avadpopadg, o Ouhog poPaivel og EMAVEAEYXO TWV
TOPOSOXWV TWV ETUXELPNUATIKWY OXESIWY TOU, XPNOLLOTOLWVTOC WG BAoN TO EMIXELPNUATIKO OXESLO TTOU KaTapTiletal otn
Ai€n tng mponyoluevng etnolag Teplodou avadopd Kal adopd O HETEMELTO OLKOVOULKEG TEPLOSOUG oe opilovta
TEVTAETIAG.

(ix) Mn XpNUATOOLKOVOULKA OTOLXELQ EVEPYNTIKOU

ElbIkOTEPQ, YL OKOTIOUG EKTIUNONG TNG QMOMEIWONG TA OTOLXEID TOU eVEPYNTIKOU KATNYOPLOTIOLOUVTAL OTNV ULKPATEPN
opAada oTolyeiwy Tou Uopel val TtapAyeL TAUELOKEG poEG aveldptnta and GAAa otolxeia 1 opddeg otolyeiwy Tou Opilou
(Movabdeg Anuoupyiog Tapelakwy Powv). Q¢ amOTEAECO, OPLOUEVA OTOLXELQ TOU evepyNnTIKOU €€eTAlOVTOL yla PELWON
™G aflag Toug HEpoVWHEVA evw AAAa o€ emtinebo Movadwv Anpoupyiag Tapelokwy Powv. H umepadia kataveéuetal o
eKkelveg TIg Movadeg Anuoupyiag Tapelakwy Powv amd TG onoleg avapévetal va pokUPouv wWhEAELEG QIO CUVEPYELES
OXETWOUEVWY ETILXELPNUOTIKWV CUVEVWOEWVY KOL OVTIUTPOOWIIEVEL TO ULKPOTEPO EMINMESO evidg tou OpiAou oto omoio n
Aloiknon mapakohouBel Tnv untepatia.

Ot Movadeg Anuloupyiag Tapelokwv Powv otig omoieg €xel katavepnOesi n umepatia eAéyxovtal yla omopeiwon
TouAdylotov oe etrola Bdaon. Ola ta GANa pHEpOVWHEVA OToLXEla TOu evepynTikol | Movadeg Anuloupyiog Tapslakwy
Powv gAéyxovtal yla omopeiwon otav yeyovota I HeTaBoAég Twv ouvBnkwv SelkvOouv OTL N Aoylotikn afia Toug
EVOEXOUEVWIG VAL NV ELVAL OVOKTAGLUN. ZNULA ATOUEIWONG avayVwPLETAL yLa TO TOCO KATA TO OToio n AoyLoTikr afia evog
otolxelou Tou evepyntikou 1 piag Movadag Anuioupyiag TAUELNKWY Powv uTtepBailveL TO AVAKT OO TTOGO TOUG, TO OTOLo
glval to uPnAotepo petaL evAoyng atlag pelov Ta kKOOTN WANONG Kal TG aglag Adyw xprong. Na tov mpoodlopLopo TG
agioc Aoyw xpnong, n Aloiknon mpoodlopilel TIG EKTIUWIEVES LEAOVTIKEG TAUELOKEG POEC Yot KGBs Movada Anutoupyiag
Tapelakwv Powv mpocdlopilovtag éva KatdAANAo poeodANTIKO EMITOKLO TIPOKELUEVOU VO UTIOAOYIOEL TNV tapoloa afia
OQUTWV TWV TOUELOKWY powV. Ta OTOLXELD TTOU XPNOLUOTTOLOUVTAL YLa TOV EAEYXO0 QTMOUEIWONG TPOKUTITOUV GUECA OITO TOUG
TUO TPOOGOTOUG EYKEKPLUEVOUG amod Tn Aloiknon mpoUnoAoylopoUs, TPOCAPHOCHEVA KATAAANAQL WOTE va pnv
neptAapBavouv HEANOVTIKEG avaSLOPYOVWOELS KOl PBEATWWOEL TwV OTolXelwv Tou evepynTkol. [poetodAntikol
napayovteg npoodlopilovtal pepovwuéva ya kabBe Movada Anuloupyiag Tapelakwyv Powv Kol QvVTLKOTOMTPL{ouv Ta
avtiotolya otolela KLvdUVWV Tou £Xouv TPOadLopLoTEL Ao Th Aloiknon ylo KABe Eva amod autad.

Ot {nuLEg amopeiwong Twv Movadwy Anutoupyiog Tapelakwy Powv Lewwvouv mpwta tn Aoylotikn afla Tng untepatiog mou
€XeL KatavepnBel oe autéG. OL evamopévouoss {NULEG QMOWPELWONG XPEWVOVTOL pro rata ota Aoutd otolxeia Tou
EVEPYNTLKOU TNG CUYKEKPLUEVNG Movadag Anpoupyiag Tapelakwy Powv. Me g€aipeon tnv unepalia, OAa ta oTolyeia TOU
EVEPYNTLKOU LETAYEVECTEPQ ETIAVEKTLUWVTOL Yl eVOEIEELG OTL N TtpoNyoUUEVN avayvwpLoBsioa {NpLA amopelworg Toug
Sev udlotatal mMAéov. Mia InuLd OmoOPElwoNG avaotpedetal €av n avoktiown ofla piag Movadag Anuoupyiag
Tapelakwv Powv untepPaivel Tnv AoyLotikn tng agia.

(ii) Xpnuarootkovouikd otolysio EvepyntiKoU:

O Opwog kat n Etalpeia avayvwpilouv mpoPAEPEL; QMOUEIWONG YO QVOUEVOUEVEG TIOTWTIKEG {NULEG yla OAa Tal
XPNLOTOOIKOVOULKA TIEPLOUGCLOKA OTOLXELD, EKTOG EKEIVWV TTIOU EMLUETPWVTAL TNV EVAOYN afla HECW TWV ATIOTEAECUATWV.

O 0OTOXOC TWV ATALTHOEWVY OmMopeiwong Tou AMNXA 9 eival va avayvwploel TG AVOUEVOUEVEG TUOTWTIKEG {NULEC yLa TO
oUVoAo NG Slapkelag {wNng VOGS XPNHUATOOLKOVOULKOU HECOU, TOU OMOLOU O TILOTWTIKOG Kivouvog €xel auénBel petd tnv
OpXLIKA avayvwplon, aveéaptitwe amod To €dv n aflohdynon yivetat oe ouMoywko n efatopikeupévo emimedo,
XpPnolomoLwvtag OAeG TG TAnpodopleg TToU UopoUV va cUAEXBoUV, BACEL TOGO LOTOPLKWY OGO KAl TTOPOVTWY OTOLXELWY,
oAAG KaL oToLXelwv TToU adopolV o€ AOYIKEG UEAAOVTIKEG EKTLUNOELG.

Ma tnv ebapuoyrn TG AVWTEPW TIPOCEYYLONG TPy UATOTOLETAL SLAKPLoN UETAEV:

®  TWV XPNUOTOOLKOVOULKWY OTOLXELWV TWV OTIOLWY 0 TILOTWTLKOG Kivouvog Sev £xel eMLOEVWOEL ONUOVTIKA UETA TNV
OPXLKH ovayvwpLon N Ta omoia £Xouv XapnAo MLOTWTLKO Kivduvo Katd thv nuepopnvia avadopdg (2tado 1),

e TWV XPNUOTOOLKOVOULIKWY OTOLXELWV TWV OTOlWV O TILOTWTLKOG Kivouvog £xel erubelvwBel onUAVTIKA WETA TNV
OPXLKH OVayvwpLon Kal Ta oroia Sev €X0uV XapNnAO TILOTWTIKO Kivouvo (2tadlo 2), kal
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e  TWV XPNHOTOOLKOVOULKWY OTOLXEIWV yla Ta omola UTTAPXOUV QVTLKELUEVIKEG amodel€elg amopsiwong kotd TNV
nuepopnvia avadopdg (Xtadio 3).

la ta XPNUOTOOLKOVOULKA OToLXElo TTOU EVTAcoovTalL 0To 2TAdlo 1 avayvwpilovtal aVOUEVOUEVEG TILOTWTIKEG {NILEG YL
NV Neplodo Twv EMOUEVWY SWEEKA LNVWY, EVW YLl EKELVA TIOU EVTACOOVTAL OTO 2TASL0 2 1) To £Tddlo 3 avayvwpilovrtal
OVOLEVOHEVEG TUOTWTLKES {NILEG YO TO 0UVOAO TNG SLApKELAG {WNG TOU XPNLOTOOLKOVOLKOU OTOLXELOU TOU EVEPYNTLKOU.

Ol QVOEVOLEVEG TULOTWTLKEG {NULEG Baailovtal otn Sladopd LETAEY TWV CUMBATIKWY TOUUELAKWY POWV KOL TWV TARELAKWY
powv Tou o Ouhog 1 n Etaupeia avapévouv va AdBouv. H Stadopd mpoe€odAeital xpnolLonmolwvTag pia ektipinon tou
0pXLKOU TPAYUATIKOU ETILTOKIOU TOU XPNUOTOOLKOVOULKOU GTOLXE(OU TOU eVepyNnTIKOU.

O Ou\og edpappdlel TNV amAomoLnévn TPoayyLon Tou MpoTUTou yla T OTOLKELD TOU EvePYNTLKOU OO GUUPACELS, TIG
EUTIOPLKECG OTTOULTHOELG KOL TIG QTOLTACELG Ao ULoBWwOoEeL, uTtoAoyilovTag TIG AVAUEVOUEVEC TILOTWTLKEG (NULEG VLol OAN TN
Suapkela {WAG TWV WC AVW OTOLKELWY. ITNV MEPIMTWON OUTAV, Ol OVOUEVOUEVEG TILOTWTLKEG {NULEG OUVIOTOUV TIG
QVOLEVOUEVEG EAEPELG OTLG CUMPBATIKEG TAUELAKEG POEC, AapBavovtag utddn to evdexopevo abétnong o onolodnmote
onueio katd tn Stdpkela WG TOU XPNHATOOIKOVOUIKOU HECOU. KATd TOV UTIOAOYLOUO TWV QVOUEVOUEVWVY TILOTWTLKWY
{nuwwv, o Opthog xpnotuomolet évav Tiivaka poBAEPEWY €XOVTOG OLLASOTIOL)COEL TA AVWTEPW XPNILATOOLKOVOULKA LECA LIE
Baon tv ¢von kal evhAikiwon twv uroloinmwy kat Aappavovtog umodn SlabEoiua LoTopIKA oTolXElo o oxEon UE Toug
0bEINETEG, TPOCAPUOCUEVA VIO LEAAOVTIKOUG TIAPAYOVTEC OE GXEON LE TOUG OPEIAETEG KOl TO OLKOVOULKO TtepLBAAAOV.

(ot) Aowpuarta Mayia Stoyeia (ektog unepaéiag):

2TA QOWHATA OTOLXELD TOU eVePYNTIKOU TtepAaBAavovTal KUpLwG ASELEG AOYLOULKOU, SIKOLWUOTA KOl onpota. EmumAéoy,
OTLG evoTtolnEVEG OLKOVOULKEG KaTaoTdoelg avayvwpilovtal AuAa epLoucLakd otolxeia otnv eUAoyn afla Toug, Ta omola
T(PONYOUUEVWC BEV elXaV avayVWPLOTEL OTLG ETALPLKEG OLKOVOULKEG KATAOTAOELS TWV EQYOPATOUEVWY ETALPELWV.

Ta AoWLOTA TTAYLA OTOLXELQ TTOU QUIMOKTWVTOL QUTOTEAWS (KOTA BACN AOYLOULKA TIPOYPAUUOTA KOt ULOBWTIKA SLkalwpaTo)
KaTaxwpoUVTal apXIK& 0TO KOOTOG KTHOEWG, EVW TO OCWUOTO TEPLOUCLAKA OTOLXE(O TTOU AIMOKTWVTAL HECW £E0YOPWV
ETXELPNOEWV avayvwpilovtal otnv eVAoyn ala Toug KATA TNV NUeEPopnvia e€ayopds. MEeTA TV apxLKr avayvwplon, Ta
OCWHUATO TIEPLOUCLOKA OTOLXE(Ol OUTOTIUWVTOL OTO KOOTOG HEiOV TG CWPEUMEVEG OTOORECELC TOUC Kal Helov TuxOv
OWPEVMEVEG {nieg amopeiwong.

Ta amooPevopeva ACWLATA TIEPLOUCLAKA OTOLXEL €peuvwvTal yla amopeiwon otav udlotavial OXETIKEG evOeifelg
OMOUEIWONG EVW TA HN QMOCPEVOUEVA ACWUOTA TIEPLOUCLOKA OTolXelol SlepeuvwvTal Yyl amopeiwon etnoiwg
aVeEOPTNTWG TNG UTTAPENG 1] AN OXETIKWY eVEEfeWV.

Ot WhEAUEG WEC TWV OLOWHATWYV TIEPLOUCLOKWY OTOLXELWY UE ameploplotn Stapkela {wng e€etalovral £TNCLWG avadopLka
LE TO KaTta moco Ta Sedopéva Kat oL cUVONKEG e Baon TLG omoieg mpoadloplotnke amneploplotn Stdpkelag {wng, Loxuouv N
oxt. O Oup\og, mpokelévou va Tpoodlopioel av udiotatal Béua amopeiwong €ite TwWV TEPLOUCLOKWY OTOLXELWV HE
amepLoplotn Slapkela {wNG, €TE TwWV AMOOPBEVOUEVWY ACWHATWY TIEPLOUCLAKWY OTOLXEIWY yla Ta Omola UTApXOouV
OXETIKEG evbel€elg amopelwong, Slevripynoe Toug OXETIKOUG eAEyXOUG amopelwaong, Kol Le Baon toug SlevepynBévteg
eNéyxoug Sev mpogkue {npia anopeiwong.

H amoofeon twv aowuatwy mayiwv otoleiwv umoloyiletatl pe Baon tn otabepry péBodo pe ouvteleoTéG oL omolot
npooeyyllouv TIC woEAHeG Sldpkeleg IwNG TWV OXETIKWV OOWHATWY Taylwyv otolxeiwv. OL OUVTIEAEOTEC TOU
XpnoLormnolouvtal eival ot €€AC:

Katnyopia QdéMun (wn
NoyLouKA 3£t
Inuota / EUmoplkég Emwvuuieg 10-15 €tn
‘E€oda avamTuéng mpolovtwv/épywv 4 €t
MLoBwTIKA Sikalwpota MuoBwtikn mepiodog
YAuata : Vereia, Fibella Aneploplotn

Q) Kootog Epeuvag kat Avarntuéne Mpoioviwv:

To k6oTOG €peuvag e€oSomoleltal KATA TNV mpaypotonoinon tou. Ta £é€06a avamtuéng mpayUaTtonololVTaL KUpLwE yla Thv
avamtuén véwv mpoilovtwy. Ta KOOTN MOoU PAYLATONOLoUVTAL Yo TNV aVATTTtuén VoG EMLUEPOUG €pyoU avayvwpilovtal wg
OCWATO TIAYLA OTOLXEL LOVO OTAV LKOVOTIOLOUVTAL OL ottt oelg Tou AAM 38 «Aula Ztolxeia Tou Evepyntikou». Ta é€oda
QVATTTUENG OE €va ETILUEPOUC £pYO avayvwpllovial WG acwpata mayla otav o Op\og pumopel va amodeiet: a) ot eival
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£DIKTA N TEXVLKI OAOKANPWON LE OKOTO TNV EKUETAAAEUDN (LEow Xprong i TwAnong), B) Tnv mpobeson kat tn Suvatotnta
tou Ouihou yla TNV avwTépw eKPETAAAEUON, V) TN Snuoupyia peAhovtikoU olkovoulkol odéloug, §) tn Stabeoipudtnta
TWV TINYWV YLt TNV OAOKAPWOoN TOU A0WUOTOU TIayiou Kat €) Tn Sduvatotnta aLomLotng KATARETPNONG TwY €£06wWV Katd
TN SLAPKELDL TNG AVATTUENG.

‘E€oba avartuéng Ta omola o€ TPoNyoUUEVEG €TNOLEG TIEPLOSOUG elxav kataxwpnBel wg €¢oda dev avayvwplilovtal wg
AUl oToLXElO TOU EVEPYNTIKOU OF UETOYEVECTEPEC TEPLOSOUC, AKOUN KOl EQV TIPOKUPEL OTL N CUYKEKPLUEVN OVATTTUEN
Tpoidvtog Ba elodEpel LEANOVTIKA OLKOVOLKA OdEAN.

(n) Evowuara Mayia Meplovotakd Stotyeia:

Ta EVOWHATO TIAYLO TIEPLOUCLOKA OTOLXELQ QMOTLUWVTOL OTO LOTOPLKO KOOTOG UEIOV TIC CWPEULEVEC AIMOOBEDELG KL TLG
Tuxov mpoPAéPelc anopeiwong toug. O Outhog mPoéPn otnv amotipnon tg evAoyng aflag Twv ynmEdwy, KTpiwv Kat
UNXavnUAaTwy Kot Aoutol e€omAtopol Katd thv 1" lavovapiou 2004 (nuepopnvia petapoong ota A.M.X.A.) KaL oL eUAOYEG
afiec aUTEG XpnoLomoLlOnKay w¢ TEKUALPOKEVO KOOTOG KATA TNV NUeEpopnvia petdBaong ota A.MN.X.A. H uniepatia mou
TPOEKUPE ard TNV QOT{UNGON TILOTWONKE OTA AMOTEAEGLOTA ELG VEOV.

Ol EMLOKEVEG KOl CUVTNPOELG KaTaXwpoUVTaL oTa £€06a TNG XPAoNG KATA TNV OMOoia TTPAYUOTOTOLOUVTAL. ZNMOVTLKES
TpooOnKeg Kat BeATLWOELG KEDOAALOTIOLOUVTAL OTO KOGTOG TWV avTioTolXwV mayiwv epdoov autég TAnpolv Ta KpLTrpLa
oavayvwplong. To KOoTOoC KOl Ol CWPEVUEVEG amooBEoeLg evog Ttayiou Slaypddovtal Katd thy MWANGCH | TNV anocupar)
TOU f Otav 6V OVOUEVOVTOL TTIEPOLTEPW OLKOVOUIKA 0dEAN amd tn ouvexl{ouevn xprion tou. Ta KEpdn A ot INULEG TToU
TipokUTTouv amo tn Staypadr evog mayiou mep\apBdvoviol ota amoTtEAEéopaTa TG XPHONG KOTd tnv omoia
Slaypadetal To ev Adyw mayto.

OL amooBéoelg umoAoyilovtal Bacel Tng otabeprg ueBOSOU e CUVTEAEGTEG OL OTIOLOL AVTAVOKAOUV TLG WHEALUES SLAPKELES
{WNG TWV CXETIKWV Ttayiwv.

Ta TocooTd 1o Xpnotonotitnkav ivat ta akoAouba:

Katnyopia QdéApun Zwn
Ktipla 50 £€tn
Mnxavnuata Kat eEomALoUOG 20 €tn
Metadopikd péca 6-9 €1n
‘EmutAa kot Aoutog e€0MALOMOG 3-6 €tn

‘Otav ot AoyloTikeG afieg Twv evowpatwy nayilwv unepPBaivouv thv avaktiowun aia toug, tote n Stadopad (amopeiwon)
Kataywpeital apeca wg £€0do ota amoteAéopata. Katd tnv mwAnon Twv eVOWUATWY mayiwv, ol dtadopég petall Tou
TIUAUOTOG TTou AapBavetal kot Tng AOYLOTIKAG Toug aflag katayxwpouvtal wg kEPSN n {nuieg ota anoteAéopata.

(v Juvevwoels emixelpnocwy, Yrnepadio kot UETABOAEG O MOOOOTA UN EAEYXOUOWV CUUUETOXWV:
H e€ayopd Buyatpikng amoé tov Outho AoyloTikomoleital pe Baon tn uéBodo tng amoktnong. Katd tnv nuepopnvia tng

QTOKTNONG, N OIMOKTWOoA EMLXElPNON avayvwpilel TV umepadia mou MPOKUTITEL amd T GUVAAAAYK TG AMOKTNONG, WG TO
untepBAAov 00O PETOEY:

e  TOU aBpoiouarog (i) Tou avtaAAAypaTOG TTOU UETAPRLPACTNKE AMOTIUWUEVO 0 eVAOYEG agleg, (ii) Tou mooou Twv
TUXOV UNn €AEYXOUCWV CUUUETOXWV OTNV OTOKTWHEVN (QMOTWMWHEVWY €ite otnv gUAoyn afla toug eite oto
OVOAOYIKO TIOCOOTO TWV KN EAEYXOUCWV GCUMMETOXWV EML TwWV KaBapwv ovoyvwplolwy OTolElwY Tou
EVEPYNTLKOU TNG QmOKTWHEVNG) Kal (iii) o cuvévwaon emelprioewv Tou oAoKANpwveTal s otadla, tng VAoyng
afloc Katd TNV NUEPOMNVIO TNG QMOKTNONG TWV OCUUUETOXIKWV OSIKAWWUATWY TIOU KATElXE N amoktwoo
T(PONYOUUEVWG OTNV AMOKTWHEVN, UElOV

e NG KaBapng aflag Katd TNV NUEPOUNVIO TNG AMOKTNONG TWV QIMOKTNOEVIWV avayvwplolwy oTolxelwv Tou
EVEPYNTLKOU KOl TwV avaAndBelowy UTIOXPEWTEWY,

3TNV Mepimtwon e€ayopdg piag Buyatplkng emyelpnong, n unepadia mapouolaletal we Eva SLAKEKPLUEVO OTOLXE(O TOU
EVEPYNTIKOU, eVw OTnv Tepimtwon efayopds ouyyevolg emixeipnong n umepafia evowpotwvetal otnv afla mou
napouctaletal n emévéuon tou OAoU oTh CUYYEV).
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Kotd tnv nuepounvia tng amoktnong (n Katd thv nuepounvia oAokAPWoNG Tou OXETLKOU EMIUEPLOUOU TOU TUUAUOTOC
g€ayopdc), n umepadia MOV ATOKTATAL, KOTAVEUETAL OTLC LOVASEG SNULOUPYIAG TAUELOKWY POWV, I O OUASEC HovVASWY
Snuoupylag TAPELAKWY POWV TIOU avapévetal va wdeAnbolv amo tnv cuvévwon auth. META TNV apxLkr avayvweLon n
unepagio amoTLATOL OTO KOOTOG HELOV TIG CWPEUHEVEG {Nieg Aoyw pelwong tng aglag tng. H unepadia dev amooBévetal
OAAG UTTOKELTAL OE EAEYXO QTIOMELWONG O €TAOLA BACN 1} CUXVOTEPQ AV YEYoVOTa I aAAAYEG oUVONKWY UTTOSNAWVOUV OTL h
afio TNg propet va €xel amopewdel. H amopeiwon mpoodlopiletal Pe eKTIUNON TOU AVAKTAOLUOU TTOOOU TWV HOVASWY
SnuLoupylag TAUELAKWY POWV, OL OTIoLEG OXETI{oVTalL E TV UTtepatia.

Av TUAMA QLag povadag Snuoupyilag TAPELAKWY powV otny omola £xelL katavepunBel untepaia, mwAnOsi, tote n unepaia
mou avohoyel oto MwAnOév TUAUa cupmeptlauBdavetal otn Aoylotik afla Tou TUAUOTOC aUuTOoU TIPOKELUEVOU va
npoodloploBel To kEPSoG N n {nuia. H a&la tg unepagiag mou avaloyel oto mwAnOév tuApa npoodlopiletal Baoel Twv
OXETIKWV QWY TOU TUAMATOG TIOU MWANBONKE KoL TOU TUAMOTOG TG Hovadag Snuloupylog TOUELOKWY POWV TIOU
TIOPAEVEL.

O Ouhog, mpokelévou va mpoadlopiosl av udlotatal Béua amopeiwong tng umepadiag, SLEVPYNOE TOUG OXETIKOUG
eAéyxoug amopeiwong emi Twv povadwv Snuloupyiog TOUELOKWY powv OTIC omoieg €xel empeploBei n unepatia, oe
eninedo Ouilou, kat pe Bdon toug SlevepynBévteg eAéyyoug dev mpoékue {nuia amopeiwaong.

(A) AroSéuara

Ta amoBEpata AmoTLWVTAL OTN XAUNAOTEPN TN KETAEU KOOTOUG Kal Kabaprg peucTomoliolung afiag. To KOoTOoG Twv
ETOMWVY Kol NUTEAWV TIPOLlOVTWY mephapPavel ola ta €€oda Tou mpaypatomnolibnkav wote va BpeBolv oto TpéxXov
onueio evamdBeong Kat emefepyaciog TOUG Kol QmoTeAElTOL ammd TMPWTEG UAEG, €PYOTIKA, YEVIKA PBlopnyavikd £€oda
(Baowopeva ag kKavoVvIKA AELTOUPYLKH LKOVOTNTA, aAAd XwpPI¢ va tep\apuBavel kKOoTn Savelopol) Kal KOOTOC CUCKEUAOLAG.
To KOOTOC TWV MPWTWV UAWV KaL TWV ETOLUWY poiovtwy kabopiletal pe Bdon to HEGO oTABULKO KOOTOC.

H kaBapn peuctomoliolun afio Twv ETOIWY Kal NUITEAWV TTPOIOVTWY €ival N EKTILWUEVN TR TIWANGNG OTNV KOVOVIKH
Aettoupyia tou Opilou peiov To EKTILWUEVA KOOTN YL TNV OAOKARPWGT] TOUG KOL Ta EKTLUWHEVO avayKaia KOotn yla thv
nwAnon toug. H kabapr pesuctomowjon afla Twv MPWTWV UAWV ELVAL TO EKTILWUEVO KOOTOG OVILKOTACTAONG OTNV
KavoviKn Asttoupyia tng Etatpeiag. MpoBAsPn ya Bpadéwg Kvoupeva i anaflwpéva anobéuata oxnuatiletal epocov
kplvetal anapaitnto.

(1) MioSwoeig — Aikauwuata Xpriong

O Ohog w¢ ULoBwWTAG

Mo kaBs véa cLUPBAGCN TTOU CUVAMTETAL TNV 1 WETA TNV 1n lavouapiou 2019, o Ouhog atloloyel eav n cbuBaon eival, n
EUMEPLEXEL MioBwon. Mia picBwon sival A epmepléxel piobwon, eav n cuUBacn AUt eKXWPEL To Sikalwpa EAEYXOU NG
XPrONG EVOC OVOYVWPLOUEVOU OTOLXELOU TOU EVEPYNTIKOU yLO [ia XpoVviKr) TiepioSo Kal €vavtl OpLOUEVOU AVTOAAQYUATOG.
310 mAaiolo autd, o Ophog agloloyel eav:

e 1 oUpPaon ekxwpel To Slkailwpa eAéyxou TG XPHONG EVOC OVOYVWPLOUEVOU OTOLXELOU TOU €VEPYNTLKOU, TO
onolo kaBopiletal ite pntd otn cVUPaoN eite EPUEcWS edpOoOV KaBoplleTal pnTa KATA TN XPOVIKH OTLYLI TToU
TO eV AOyw oTolxelo kataotel SLabEato mpog xprion amno tov Outho,

e 0 Oulog €xel To SIKAlWUO VO OTTOKTAOEL OUGCLOOTIKA OAQL TO OLKOVOULKA odEAn amd Tn Xpron Tou
QVOLYVWPLOUEVOU, Kat

e  00pog £xeL To Sikaiwpa va KATEUBUVEL T XProN TOU QVAyVWPLOUEVOU CTOLXELOU TOU eVEPYNTIKOU.

O pobwoelg avayvwpilovral otnv Katdotaon OWKoVoUIKAG @£onG we éva SIKalwa Xpriong oToLXelou Tou evepynTikoU
Kal pla umoxpéwon uiocBwong, tnv nuepounvia mou to HoBwpévo maylo kabiotatal Stabéoipo yla xprion. Ta
SalwpaTa Xpriong Twv TEEPLOUCLOKWY oTolelwyv Katd tnv 1n lavouapiou 2019, avayvwpilovtal o€ mood mou LoouTal
JLE TNV UTIOXPEWGCH QTO LOOWOELG, TTPOCOPHOCHEVO KATA TO OGO TWV MTPONANPWUEVWY 1} §€80UAEUUEVWY HLOBWUATWY.

To SIKALWPOTA XPAONG OTOLXELWV TOU EVEPYNTIKOU ETUETPWVTOL OPXIKA OTO KOOTOG HELWMEVO KATA T CWPEUUEVEG
OTOCPBECELG KL TUXOV QMOMELWOELS TNG alag Toug. To KOOTOG KOTA TNV OPXLIKA avayvwpeLlon epLAABAVEL TO TTOGO TNG
OPXLIKAG ETUUETPNONG TNG UTIOXPEWONG UioBwong, apXlkeG Samaveg mou eivat dpeoca ocuvdebeléveg He To WicBlo, Ta
KOOTN QIMOKATACTACNG KOL TIG MANPWHEG ULOBWOEWV TIOU €yvaV TNV NUEPOUNVIia Evapéng 1 TPV aUTH, LELWHEVEG KATA
TO TOCO TWV EKMTWOEWV N GAAWV KWATPWVY. META TNV apXLK avayvwpLlon, Ta SKOLWUATA XPHong OTOLXEIWY Tou
gvepynTikoU amooBEévovtal pe tn otabepr péBodo otn UikpoTepn TePiodo PeTaty NG wdEALUNG {wr ¢ Tou oToLxelou Kat
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™G Sldpkelag HicBwong Tou Kal UTOKewTal o €leyxo amopeiwong tng aflag toug, epocov udioTavtal OXETIKEC
evbeitelc.

OL untoxpewoeLlg LioBwong avayvwpilovtal apylkd o€ moood (00 pe TNV apoloa afia TwV UoBWUATWY KATA T GUVOALKH
Suapkela TnG pLicBwong kat mephapfavouv ta cupPatikd otabepd pobwpata, LETaBANTA HoBwaTa TToU €§APTWVTOL
amno kamolov SelkTn Kol MOoA ToU OXETWOVTaL e TTANPWHEG UTTOAELMMATIKAG aflag Kal avapévovtal va TAnpwooulv.
Emiong, mep\appavouv tv T €€A0KNONG SIKALWUATOS ayopdc, Kabwe Kal mood Kupwoewv AREng pag cuuBaocng
otnv nepintwon mou eivatl oxeddv BEPato otL 0 ekpobwtng Ba aoknoel To Sikaiwpa autd. Ma Tov UToAOYLoUO TNG
napovoag afiag Twv HoOWUATWY XPNOLUOTOLEITAL TO TEKUAPTO EMITOKLO TN HioBwong ) og mepimtwon mou auto Sev
nipoadlopiletal and tn cuPaon, To emTokLo enutpocbetou davelopol (incremental borrowing rate). To emtoklo autd
QVTLITPOOWMEVEL TO KOOTOG TTou Ba 0deNe va KataBAAEL 0 HLoBWTAG yLa va SaveloTel To amapaitnto kepAAalo woTe va
OTIOKTAOEL VAl OTOLXELO EVEPYNTIKOU UE TIOPOUOLA XOPOKTNPLOTIKA, Kol ouvOKeg pe to poBwpévo otolxelo og éva
TIOPOHOLO OLKOVOULKO TteptBAaAlov. Katd tnv 1n lavouapiouv 2019, to péco oTOBUIKO TPOEEODANTIKO ETILTOKLO TOU
ebapuootnke ya tov Opho kat tnv Etatpeia ntav 5% - 6%.

META TNV OPXLIKA QVayvWPELon, TO TTOCO TWV UTIOXPEWOEWY HioBwong MPOCaUEAVETAL UE TO XPNHATOOIKOVOULIKO TOUG
KOOTOC KOl UEWWVETAL PE TNV MANPWUA TwV ULoBWUATWY. STV Tepimtwon mou umdpéel PeTaBOAr OTO TMOCO TwV
ULoOwpdtwy Aoyw HeTaBoAAC KAmolou Seiktn, OTNV €KTiUNON NG UTOAsWpaTikAG afiag 1 otnv aloAdynon evog
SIKaLWPATOC ayopds, emeKTacnc f AEng tng ouUPBAONC, TOTE YIVETOL EMAVEKTIUNGN TOU TTOGOU TG UTIOXPEWONC.

Sale and leaseback

Ma ouvaAlayég mwAnong kot emavauicbwong (sale and leaseback) mou ocuvictoUv yxpnuatodotikr uicbwon,
onotadnmnote Betikn Sladopd UTEP TOU TTPOIOVTOG TNG TIWANGCNG TOU TIEPLOUGCLOKOU OTOLXELOU aUTOU, O OXEON ME TNV
Aoylotiki Tou agia, dev avayvwpiletal dpeca wg €é0060 amo tnv Etatpeia kat epdaviletal otig OKovouLkEG KataoTtdoelg
WG £0060 EMOUEVWV XPHOEWVY, TO omoio amooBEvetal cUpdwva pe TNV SLdpKeLa TG LicOwong.

Av n gbloyn atio Tou TEpLOUGLOKOU OTOLKEIOU KATA TN XPOVLKN OTyuH Hiag cuvaAayng mwAnong kot emavapicbwong,
glval pkpdtepn amo tnv doylotikn ala Tou, TOTe N {nuia mou MPOKUTTEL amd t Stadopd petatd tng AoyloTikng afiag
KaL tTng eVAoyng alag Sev avayvwpiletal apéowc, EKTOC av UTTAPXEL amopeiwon TnG aglag Tou MeEpLouaLaKkol oToLxelou,
OTOTE N AoyLoTIKA a&lo LELWVETAL OTO OVOKTAOLUO TTo00 oUpdwva Pe To AAM 36.

O OAog WG EKCOWTAG

Ot poBwoelg tou OpiAou WG ekpOBwWTH TaflvopoUVTOL WG AELTOUPYLKEG I} WG XPNUOTOOLKOVOULKEG. Mia piocBwon
To€lvopEiTal WG XPNUOTOOLKOVOULKN, €av PeTaBLBalel ovolaotikd 0Aoug Toug KLvdUvoug Kal Ta odpEAn Tou oxeti{ovtal
LE TNV KUPLOTNTO TOU UTIOKE(UEVOU OTOLXELOU TOU evepynTkoU. AvtiBeta, pia piobBwon taflvopeital wg AsttoupyLkn, Qv
6ev petofLBalel ouolaoTIKA OGAOUG TOUG KLWSUVOUG Kal ta odEAN TOU OXeTL{ovTal TNV KUpLOTNTA TOU OTOLXELOU TOU
EVEPYNTLKOU.

Ta £€006a MO ULOBWUOTA AT AELTOUPYLKES HLOBWOELG avayvwpilovtal Katd Toug 0pout TNG MioBwong e tn otabepn
MEBOSO. Apyxikd Aueca kootn mou PBaplvouv tov OptAo otn Slampaypdteucn Kat cupdwvia ULog AELTOUPYLIKAG
MioBwong, mpootiBevtal otn Aoylotikn afia Tou HoBwEVoU TTEPLOUCLOKOU OTOLXELOU Kal avayvwpilovtal kad’ 6An tn
SLapkela g piobwong wg é0oda picbwong.

To MEPLOUCLAKA OTOLXELA TTIOU TEAOUV UTIO XPNMATOOLKOVOULKA UicBwaon anoavayvwpilovtal kat o Ouilog avayvwpllel
Ul amaitnon mooou ioou pe tnv kaBapr emévduon otn picbwon. H amaitnon anod plobwoslg nposfodAsital pe tn
UEBOSO MPayUATIKOU €mITOKioU Kal n AoyloTikn afla mpooapudletal avaAoyws. Ta €LOTpaKTEN HoBwpata auédvovral
Baoel Twv TOKWV eML TNG Amaitnong Kal LELWVOVTAL LE TNV ElOTpagn TwV UoBWUATWVY.

(v) Xpnuartika Aitadéoiua

Ta TOpelOKA SlaBEoilpa, Tapelakd ooduvapa Kal SeCUEUUEVEG KATABEOEL TepAAUBAVOUV LETPNTA OTO TapElo,
kataBoelg 0Pewe, MPoBeouLlakeg KOTABETELS, TPpAMelkoUG Aoyaplaopuoug urtepavaindng, kabwg kot GAAeg uPnAng
PEUCTOTNTAG €MeVOUOELG OL OMOIEG €ival AUeca UETATPEPLUEG OE CUYKEKPLUEVA TIOOA TOMELAKWY Slabecipwy mou
UTIOKEWVTOL O N onUavTiko Kivbuvo petapoAng tng afiag toug. MNepllapPavouv emiong SlokpLtd TIG SECUEUMEVEG
kataB£oelg tou Opilou kat tng Etatpeiag.

Mo tov oKOmMoO NG ouvtaéng Twv evomolnuévwy Kataotdoswv Twv Topelakwv Powv, ta xpnuotikd Slabéoiua

QoTEAOUVTOL ATIO PETPNTA KoL KOTABEODELG 08 TpAneles KABWGS KAl xpnUatika Sltabéoipa onwg npoodlopilovial avwTEpw.
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(&) Metoyiko kepdAaio

To petoxkod kedpdlalo ameikovilel Tnv afio Twv PETOXWV TNG UNTPWKNAG Etalpeiag mou €xouv ekdobBel kal eival oe
KukAodopia. To tiunua mou kataPARONKe MAEOV TNG OVOUAOTIKAG aflog avd PETOX KATAXWPELTAL OTOV Aoyaploopo
«UTEP TO Gpto» ota 16w KepdAata. Apeoeg Samdveg mou SlevepyouvTal OE OXECN HE TNV €KSOON VEWV HETOXWV N
Skalwpdtwy kataxwpouvtal otn kabapr B€on adatpetikd amno ta é0oda tng €kdoonc.

(o) 161e¢ Metoxég

OL i6Lec petoxeég epdavilovral 0To KOOTOC KTHOEWG, 0av €va EEXWPLOTO OTOLKELD TwV L6iwv Kedalaiwv. Katd thv ayopd,

nwAnon, ékdoon 1 oakUpwon Twv SlWV HETOXWV, TA OXETIKA KOVOUALD KAl TO OTTOTEAECUATA TNG EKACTOTE

npaénc/ekkabaplong avayvwpilovrat ansuBeiog otn kaboapr) BEon.
(rt) ®opog Etoodnuarog (Tpéxwv ko AvaBaAAduevog):

H emBdpuvon g xpriong pe $Opoug eL00SHMATOG AmOoTEAELTAL OO TOUG TPEXOVTEG HOPOUG, TOUG avaBaAAOUEVOUG
dopoug kal Tic Stodopég popoloyikol EAEYXOU TIPONYOUEVWV XPHOEWV.

(i) Tpéxwv ¢popog elcodnpatog:

O tpgxwv $opog uroloyiletal Baoel Twv poporoyikwy Kataotdoswv OKOVOULIKAG OE0NG KABE ULAC EK TWV ETOLPELWV
TIOU TEPLAOBAVOVTAL OTL( EVOTOLNIEVEG OLKOVOULKEG KOTAOTACELS, CUPGwWVA UE TOUG POpPOAOYLKOUG VOUOUG TIOU
Loxvouv otnv EAAGSa rj dAAa dopoloyikd mAaiola evtog Twv onoiwv Asttoupyolv ot Buyatpikeg e€wteptkol. H Samavn
ylo tpéxovta ¢opo elcodrpartog nepthapPfavel tov ¢opo €l00SAUATOC TTOU TIPOKUTITEL BACEL TwWV KEPSWV NG KABE
eTalpeiag Onwg avauopdwvovtal ot GopoloylkeG TG SnAwoelg kal TpoPAEPelg yia mpdobetoug pdpoug Kat
T(POCAUENOELG VLo OVEAEYKTEG POPOAOYLKA XPNOELS, Kal urtoAoyiletal cUpdwva pe Toug BecPoBeTNUEVOUC ) OUCLAOTIKA
BeopoBeTnpévoug popoAoyLlkolG CUVTENEDTEC.

(ii) AvapaAAiopuevog popog elcodnparog:

AvaBaAAopevol popol lvat oL popol 1 ot GopoloykéG eAadPUVOELG TTOU OXETITOVTAL LLE TAL OLKOVOULKA Bapn i odEAn
TIOU TPOKUTITOUV oTtnVv Xprion aAAd €xouv Ndn katoahoylotel | Ba kataloylotolv amd TG GOPONOYIKEG apXEG Of
Sladopetikeg xpnoel. O avaBarlopevog ¢opo¢ elcodnupato¢ umoAoyiletal xpnotpomowwvtag tn HEBodo TtNng
UTIOXPEWGNG OE OAEG TIG TIPOOWPLVEG SLAPOPECG KATA TNV NUEPOMNVIA TNG KATAOTAONG OLKOVOULKAG B€ong HeTafl tng
dopoloykng BAaong kal TG AOYLOTIKAG aflag TwV TIEPLOUCLAKWY OTOLXEIWV Kal UTIOXPEWCEWY. OL avoBoAAOUEVES
$OpOAOYIKEG UTIOXPEWOELG avayvwpllovtal ylo OAeg TG popoloynTEEC MPOCWPLVEG SLOPOPEC EKTOC €AV N UTOXPEWOH
yla avoBaAAopevous ¢pOpoug ELCOSHLATOG TIPOKUTITEL OO TNV AMOOPBEDN TNG UTEPALLOG 1} TNV OPXLKI) OVOYVWPLOT EVOG
otolxelou Tou evepyntikoU f maBnTkoU oe pio cuvallayr, n omola Sev gival cUVEVWON ETILXELPHOEWV KOL KATA TNV
OTLYUN TNG cuvaAAayng 6ev emnpedlel oUTE TO AOYLOTIKO KEPSOC 0UTE To hopoAoynTEéD KEPSOG N {nuia.

AvaBaA\Opeveg HOPONOYIKEG OUMAULTAOELS avayvwpllovial yla OAEG TIC EKTILMTOMEVEG TPOOWPLVEG Oladopeg Kal
peTtadepPOUEVESG axpNOLUOTIOINTEG GOPOAOYIKEG AMALTAOELG Kol popoAoyLkEG Inuieg, oto Babuod mou elval mbavd ot Ba
unapxet Stabeotpo popoloyntéo kEPSOG To omoio Ba xpnotpomolnBel £VaVTL TWV EKTILITTOUEVWV TIPOCWPLVWY Sladopwv
KOl TWV UETOPEPOUEVWV OXPNOLLOTIOINTWY POPOAOYLKWY QTIOLTACEWY KAL TWV aXPNOLUOTOiNTWY GopoAoyIKWwY INULWV.
OL avaPBaAAOueveg GOPONOYIKEG QTIOITAOELG EKTLUWVTOL O KAOE NUEPOUNVIO TNG KATAOTACNG OLKOVOUIKAG B€ong Kot
Uewwvovtal oto Babuo mou dev Bewpeital mBavo otL Ba unapfouv apketd dopoloyntéa KEPSN €vavtl TwV Omoiwv
MEPOG 1] TO GUVOAO TWV ATMALTHOEWV o avaBaAAopevoug ¢Opoug ELCOSHATOG UMOPEL va Xpnotpomnotnet.

OL avaBar\opevec popoAOYLKEG ATALTAOELS KL UTIOXPEWOELG UTtoAoyilovtal pe BAon Toug GopOoAOYIKOUG GUVTEAECTEG
TIOU OVAPEVETAL VA Elval 0 oYU TNV Xprion mMou n amaitnon n n uvnoxpéwon Ba taktomnownBei, katl Baci{ovtal otoug
¢dopoloyikoUg cuvteAeoTEG (Kat dopoAoyLIKOUE VOOUG) TIoU elval o€ LoxU 1) €xouv BeopoBetnBel katd Tnv nuepopunvia
NG KOTAOTAONG OLKOVOULKNG B€ong. e mepimtwon aduvauiag cadoug mpocsdloplopol Tou xpdvou avaoTpodns Twv
npoowplvwv dtadopwv epopuoletal o GopoAoyIKOG CUVTEAECTHG TTOU LOXUEL KATA TNV EMOWPEVN TNG NUEPOUNVIAG TNG
Kataotaong Owkovouikng @éong, xpnon.
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AvadoplkA HE TIG EKTILTTOUEVEG TIPOCWPLVEG Sladopeg ou oxetilovtal pe emevlUOEl; o BUYATPLKEG, CUYYEVEIG Kal
CULLETOXEC O€ OO KOLVoU eAeyXOUEVEC eTalpEieg, avayvwpiletal anaitnon anod avaBarouevo ¢opo €l6odAUATOC OTO
Babud mou eivat mBavd OtL oL poowpLveg Stadopég Ba avtiotpadolv oto TpoPAenopevo PEAOV kol Ba uTApxEL
SlaBéaipo popoloyntéo kEpSog To omoio Ba xpnaotpomnotnBOsl évavtt Twv mpoocwpvwv Stadopwv.

OL teploodTepeg aANAYEC OTIC avaBAANOUEVEG HOPONOYIKEG OUTALTHOELG I) UTTOXPEWOELS avayvwpilovtol oav £va KOPUATL
Twv doporoykwv 666wy otnv Katdotaon AmoteAeopdtwy Xpriong. Movov o $opog eL0oSAUaTOG TOU OXETI(ETOL e
otolxeia Ta omoia £xouv avayvwploBel art’ eubeiag ota idla kedbalala kataxwpeital art’ eubeiag ota bl kebalata Kot
OXL OTNV KATAOTOON QMOTEAECUATWV.

(p) Kpatikég Emtiyopnynoeig

OL emyopnynoelg mou adopolv TtV €mdOTNON EVOWHATWY TOYIWV TEPLOUCLOKWY oTolelwv, avayvwpilovtal otnv
gVAoyn Toug afla otav unapxet ebAoyn BePalotnta OtL N enyoprynon Ba ewompoayBel kat GAot oL oxeTikol 6poL ANYPng g
Ba tnpnBouv.

OL EMLXOPNYNOELG OUTEG KOTAXWPOUVTAL WG £0080 EMOUEVWV XPHOEWV KOl LETAGEPOVTAL OTNV KATAOTOON AMOTEAECUATWY

O€ LOOTOOEG £TNOLEG SOOELG BATEL TNG AVAPEVOUEVNS WPEALUNG {WNG TWV ETIXOPNYOUEVWV Ttayiwv.

OL emyopnynoeLg mou adopolv ££0da KATAXWPOUVTAL APALPETIKA AUTWV TwV £08WV KaTd T SLApKeLa TG tepLOSOU TTou
QTTOLTELTAL YLOL TNV CUCTNLATIKY CUCXETLOT TOUG LIE TOL ETILXOPNYOULEVA €060

(o) NMapoxég oro MPoowniKo:

(i) BpayunpoBeopeg mapoxeg: OL BpaxumpoBeopeg mapoxEG TPog Toug epyalopevous (ekTOC amo mapoxég ARENG g
EPYAOLOKAG OXEONG) ot XpAua kal ot €idog avayvwpilovtal wg €€odo otav kabiotavtal dedouleupéveg. Tuxov
ave€OPANTO OGO KATOXWPELTOL WG UTIOXPEWON, EVW OE TIEPUTTWON TIOU TO 00O Tou 6N kataPAnbnke umepPalvel To
TIOCO TWV TIOPOXWYV, N EMIXElpNON avayvwpilel to untepBarlov MOoO wWC OTOLXELD TOU eVEPYNTIKOU TNG (mMpomAnpwBév
££060) LOVO KaATA TNV £KTOON TIOU N TPOTANPwWHI Ba 08nyroeL og Pelwan LEAAOVTIKWY MANPWHWYV ) O eTLOTpOdH.

(ii) Napoxég petd tv £6060 amd tnv unnpeoia: OL TapoxEC Hetd th AREN g amaoxoAnong nepthapBdavouy epanal
anolNULWOEL oLUVTAELOOOTNONG, CUVTALELC Kal AAAEC TTapOoXEG Ttou KatafBdaAlovtal otoug epyalOpUevoug HeTd TV ARén
™G amaocxoAnong wg avtaAayua Tng unnpeoiag toug. OL umoxpewaoelg Tou Opilou yla TapoxEg ouvtalodotnong
adopouv TO00 MpoypPApUaTA KABOPLOUEVWY EL0GOPWY OGO KOL TIPOYPAUUATA KOOOPLOUEVWY TTAPOXWV.

To 6e80UAEUPEVO KOOTOG TWV TPOYPOUUATWY KOBopLOopEVWY el0dopwy Katoxwpeital wg £€€odo otnv nepiodo mou
adopd. Ta mpoypdupata cuvtaflodotnong mou uloBetouvratl amd tov Opho xpnuotodotolvtal €V HEPEL PEOW
TANPWHWV 0€ a0DAALOTIKEG ETALPLEG ] OE KPATLKA KOLVWVIKA aoPaAloTikd L&pUpaTa.

(a) Npoypappa kabopLlopévwy elodpopwv

Ta mpoypaupata kaboplopévwy elodopwv adopolv thv kataBoln slodopwv os Acdaiiotikols Dopeig (m.x. 16pupa
Kowwvikwv AcpoAicewv), e QMOTEAECUA VA PNV OVAKUTITEL VOULKN UTtoxpéwon Tou OuIAou Of mepUTTWON TOU TO
Kpatikd Tapeio aduvartel va katafdaAlel ovvtaén otov aodalilopevo. H umoxpewan tou gpyodotn meplopiletal otnv
KataBoAr] Twv epyodotikwv elodpopwv ota Tapeia. H mAnpwtéa elodopd amd tov Optlo o éva Tpoypappa
KoBoplopévwy elodopwyv, avayvwplleTal WG UTIOXPEWON UETA Kal TNV adaipeon Tng elodopdg rmou katafAnOnke, evw oL
S6ebouleupéveg elodopég avayvwpilovrol we £€060 oTa AMOTEAECUOTA TNG XPONG.

(B) Npoypappa Kaboplopévwy mapoxwv (Mn xpnHato80ToUEVO)

SOpdwva pe tov N.2112/20 kat 4093/2012 n Etatpeio kataBAMEeL otoug epyalOUeEVOUC artolNULWOELS Ttl amoAuong 1
armoxwpnong Aoyw ouvtaglodotnons. To UPog twv kataBalopevwyv moowv amolnuiwong eéoptdtal and Ta £Tn
npoUmnpeoiag, To VPO TWV aAmodoxwv Kol TOV TPOTIO AMOUAKPUVONG Ao TV unnpeoia (amdéAvaon 1 ouvtaglodotnon).

46



AEATA ABEE TPOOIMQN
INUELWOELS eMi TwV Okovoptkwv Kataotdoewv tng 31" Askepppiov 2019

AENTA

(Ta mood ekdppacuéva o XIAASEG Eupw, KTOC av avadépetal SLadopeTKA)

H Bepelwon SIKALWUATOG CUMUETOXNAG OE QUTA TO Tpoypappata, Baciletal ouviBwg ota xpovia mpoimnnpeciog tou
urtaA\rAou péxpl thv cuvtaélodotnon tou.

H unoxpéwon mou avayvwpiletal otn Koatdotaon OKOVOULKAG OEonG Yl Ta TPOYPAUOTa KOBOPLOUEVWY TTAPOXWY
arote)el v mapoloa afla tng UToxpEwaong yla tnv Kaboplopévn mapoyr Heiov tv evloyn afia twv otoleiwv Tou
EVEPYNTIKOU TOU TIPOYPAUMATOC (aroBepatikd amo T KataBolég otny acdhalloTiky statpla) Kat TG HeTaBoAEg Tou
T(POKUTITOUV QMO OTOLOSATIOTE aVAAOYLOTIKO KEPSOG i {nuila Kal To KOOTog Tng mpolmnpeciag. H Séopeuon tng
kaBoplopévng mapoxng umoloyiletal etnoiw¢ amod avefdptnto avaloylot) He T xprnon tng uebodou tng
nipoPeBAnpEVNG TUOTWTIKAG Movadog (projected unit credit method). Mo tv mpoe€ddAnon tng xpriong 2017 to
ETUAEYMEVO €TULTOKIO aKOAOUBEeL tnv tadon tou iBoxx AA Corporate Overall 10+ EUR indices, to omoio kat Bswpeital
OUVETIEC TIPOG TG apXEG Tou AAM 19, SnAadn elval Baclopévo oe opdloya avtioTolya w¢ MPOE TO VOULOHA KoL ThV
EKTIUWHEVN OLAPKELD OE OXEON ME TLC MAPOXEG TPOG TOUG £PYO{OUEVOUC, OMWE Kol EVOESELYUEVO VL0l LOKPOXPOVLEG
TipoPAEPELG.

‘Eval TTPOYPOUUO CUYKEKPLUEVWY Ttapoxwv kaBopilet pe Baon Slddopeg mopapétpouc, OMwe N nAwkia, ta £tn
TipoUTNpeoiag, o ULoBOC, CUYKEKPLUEVEG UTIOXPEWOELG Yot KataBAntéeg mapoxéG. OL mpoPfAéYelg mou adopoulv tv
nepiodo mepAapBAavovTal O0To OXETIKO KOOTOG TMPOCWIIKOU OTL CUVNUUEVEG AMAEG KOL EVOTIOLNIEVEG KATOOTAOELG
OTTOTEAECUATWY KOl CUVIOTAVTOL QIO TO TPEXOV Kol TTopeABOV KOOTOC UTINPECIAC, TO OXETIKO XPNATOOIKOVOULKO KOOTOC,
TA OVOAOYLOTIKA KEPSN 1 TNULECG KAl TIC OTIOLEC TILBOVEG TIPOGBeTeG emIBapUVoelg. AvadopIKd LE T U OVOYVWPLOUEVA
avoloylotika KEpSN 1 {nuiég, akolouBeital to avabBewpnuévo AAM 19, To omoio Tep\aUPBAVEL Ul CEWPA Mo
TPOMOTMOLAOELG OTNV AOYLOTIKH TWV TTPOYPUUUATWY KABOPLOPEVWY TTAPOXWY, LETAED AAWV:

e TNV QVayvWELON TwV oVOAOYLOTIKWY KEPSWY /INULWV ota Aomd ouvoALlkd £€008a KOL TNV OPLOTIKN
e€aipeon Toug amnod ta anoteAéopaTa TNG XPHong,

e TN UN QVOYyVWPLON TTAEOV TWV OVOUEVOUEVWY ANMOSOCEWY TWV EMEVOUCEWV TOU TPOYPAUUATOG OTA
anmoteAéopata TG XPnong oAAd TNV avayvwplon Tou OXETKOU TOkou emi tng kabapng
unoxp£wong/(amaitnong) tg napoxng umoloylopevou Baoel Tou poe€odAnTIKOU EMITOKIOU TTOU
XPNOLUOTIOLE(TAL YLOL TNV EMLUETPNON TNG UTIOXPEWOCNG KABOPLOUEVWY TIAPOXWY,

e TNV avayvwplon Tou KOCTOUG MPoUnnpeciag ota amoteAéopata TG XPHong TNV vwpltepa K TwV
NUEPOUNVLWY TPOTIOTOLNGNG TOU MPOYPAUUATOG I OTav avayvwplletal n oxetikn avadlapbpwon n n
TEPUOATLKNA TIAPOXN,

e AounEg alayEg mepAOUBAVOUVY VEEC YVWOTOTIOLNOELG, OTIWG TOCOTLKA avaAuon evalcdnoiag

(t) MNPoBAEY e, EvEexOueVES YTIOXPEWOELS Kall EVEEXOUEVEG ATTQUTHOELG

MpoPAeéPelg avayvwpilovtal otav o OuAog £xel TAPOUOEG VOUIKEG ) TEKLALPOUEVEG UTIOXPEWOELS WG QTMOTEAECHA
napeABOVTWY yeyovotwy, ival mbavr) n ekkabapLon Toug LECW EKPOWV TTOPWV KAl N EKTLLNGCN TOU akpLBouc mooou Tng
UTIOXPEWONG Umopel va mpaypatonolnBet pe alomiotia. Ot mpoBAEPELG EMLOKOTMOUVTOL KATA TNV NUEPOUNVIA cUVTAENG
TwV OKOVOUIKWV KaTaoTAoewv Kol PocappolovTal TIPOKELLEVOU Vo avTavakAoUV Thv mapovoa atia tng Samavng mou
avapévetal va amattnBetl yia tn dteuBétnon tng unoxpéwonc. NpoPAEPelg avadlopydavwaong avayvwpilovtal Lovo av
UTIAPXEL EVOL AEMITOUEPEC TIPOYPAUHA TNG avadlopyavwaong Kat N Alolknaon €xeL avakowwoel Ta Baolkd onueia Tou ota
Mépn Tou emnpedlovial amo tnv avadlopydvwon. Otav n emibpacn Tng Slaxpovikng afiag tou xpnuatog eival
ONUOVTIKA, To 00O NG MpOoPAedng amoteAel n mapovoa afia twv €£66wv MoOU avapévovial va amottnbouv
T(POKELUEVOU VOl TaKTOMOLNOEL n uToxpéwan.

Av 8ev elval mAéov mBavo OtL Ba amautnBel pia eKpor TOPWV TIPOKELUEVOU VO SLAKAVOVLOTEL [lLla UTIOXPEWON yLa ThV
omolia £xeL N6 oxnuotobel mpoPAsn, TOTE aUTH avaoTpEdeTal.

Y€ TIEPUTTWOELG OTIOU N €KPOI) OLKOVOULKWVY TIOPWVY WE OMOTEAECHO TAPOUCWY Seopeloewv Bewpeital pun mbavn, f to
moco NG MPOPAedng Sev umopel va ektunBel aflomiota, Sev avayvwplletal Kapia UTOXpEWGN OTLC OLKOVOULKES
KOTOOTAOELC.

OL evbexOueVEG UTIOXPEWOELG eV avayvwpillovTol OTIC OLKOVOULKEG KATOOTAOEL OAAQ YVWOTOMOLOUVTAL, €KTOGC OV N
TBAVOTNTA EKPOWY TIOPWV OL OTIOLOL EVOWLOTWVOUV OLKOVOULKA 0dEAN elvarl eEAdxLoT. MBAVEC ELGPOEG ATTO OLKOVOULKA
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odéAn yla Tov Oplo mou dev MANPOUV aKOUN T KPLTHPLOL EVOG TIEPLOUOLAKOU OToLXElou Bewpouvtal evOEXOUEVEG
QTOLTAOELS KAl YVwaoTtomolouvtal epOoovV N €L0POI OLKOVORLKWY odeAwV elval Tbavn.

(u) Avayvwpion Ecodwv:

Ma TNV avayvwpLon Kol TNV EMUETPNON TWV €008WV TIOU TIPOKUTTOUV and CUMPBACELS e TeAATeG akoAouBeital éva
povtého amoteAoUpevo and ta e€A¢ évte otadia:

1. MpoabLoplopdg tnG cUUPAONG LE ToV TTEAATN.

2. NpocdLoplopdg Twv SEoUEVOEWY EKTENEDNG.

3. NpocdLoplopdg TNG TG CUVAAAQYHG.

4. Katavopn tng TLRg cuvaAlayrg ot Seoueloelg eKTEAeanG TG cUUPAONG.

5. Avayvwplon 008wy otav (1 Kabwg) oL SeoUEVOELS EKTEAEONG TNG CUBAONG EKTTANPWVOVTAL.

H Tt} cuvaAlayng elvat To Tooo Tou avtaAAyuatog o tia cUPaon yla to omoio o OUAog avapEVEL va €XEL SIKalw U,
WG avtdAayua ywo t petopifaon umooxopevwy ayabwv f UTNPECLWV Ot €vav TIEAQTH, €€QLPOUEVWY TIOOWY TTOU
ELOTIPATTOVTAL Yyl Aoyoplacuo tpitwv ($opog mpootiBéuevng afiag, Aoutol ¢opol eml twv MwAncewv). Eav Tto
avtaAAaypa eivat PetaBAnTo, tote 0 OUAOG EKTLUA TO TTO0O TOU avtaAldyuotog mou Ba Sikatoutal yia Tn petaBifaon
TWV UTTOOYOUEVWY ayabwv i UTINPECLWY UE T HEB0SO TG avapevouevng aiag r pe tn LéBodo tou Mo mibavol mocou.
H Tt tng ouvaAAayng, cuviBwg, KATAVEUETOL OTLG ETUUEPOUC OECUEVOELG EKTENEDNG E BAON TG OXETIKEG QUTOTEAELG

TWEG MwANong kK&Be umooxopevou ot cUpPach, Slakpttou ayabou r umtnpeaoiog.

Ta é008a avayvwpilovtal Otav eKTANPWVOVTAL Ol OXETIKEG SeOUEVOELG EKTENEONC, €(TE O Pl CUYKEKPLUEVN XPOVLKNA
otyun (ouvnBwg yla umooyéoelg mou adopolv otn petafifacn ayabwv oe €vav mehdtn) eite pe tnv mapodo tou
Xpovou (ouvnBwc ylo uTtooXEoel Ttou adopolv otn petapifacn umnpeouwy os £vav eAdtn).

O Ou\og avayvwpilel pio cupPatikhg UTTOXPEWGN yLa TTood TTou AapPBavel amd toug eAdteg (mpomAnpwiég) Ta onola
adopouv o Seopeloelg ektéleong Tou Sev €xouv ekmAnpwBel, kabwg emiong katl otav diatnpel Sikalwua eni evog
TWAKATOG To omoio eival avermidpUAakto (avaPaAAOUEVO €0060) TIPLY TNV EKTEAECN TWV OECUEVCEWY EKTEAEONG TNG
oluuBaong Kat Tn petadopd Twv ayobwv | Twv unnpeoclwv. H ocupfartiky umoxpéwon amoovayvwplletal otav
€KTEAECOTOUV OL SECUEVUTELG EKTEAEONG KOl TO £0060 avayvwploBel otnv Katdotaon AnoteAeoUATWY.

O Outhog avayvwplilet pia anaitnon anod neAdtn 0tav ultdpyeL éva aveu polnoBéoewyv Sikaiwpa va AdBEeL To Tiunua
yla TIG eKTEAEOUEVEG HeOUEVOELG eKTEAEONC TG cLUBaONG pog Tov TteAatn. Avtiotolxa, o Oplog avayvwpllel eva
oToLXElO TOU EVEPYNTIKOU OO CUMPBACELG OTAV EXEL LKAVOTIOLOEL TLG SECUEVCELG EKTEAEDNG, TIPLV O TTEAATNG MANPWOEL N
TPV KATOOTEL QmmaLtnth N MANpwHN, yla mapadelypa otav ta ayabd r ol umnpecieg petaBiBalovral otov meAdtn mpwv
arnod 1o Sikaiwpa tou Opidou yla tnv ékdoon Tiwoloyiou.

H avayvwplon twv 068wV ylvetal wg eEG:
MwAnon ayadwv:

Ta €o0obda amé tnv nMwAnon ayobwv, UETd TNV adoipeon TwV EKMTWOEWV T{POU, KIVATPWYV TIWANCEWV KAl TOU
avaloyouvta ¢opou mpootiBépevng afiag «DMA», avayvwpilovtal otav PeETadEPOVTAL OTOV AYOPAOTH Ol CHUAVTIKOL
Kivduvol kat Ta 0d£AN IOV amoppEOUV Ao TNV LELOKTNola TwV ayaBwv.

Tokot:
Ta €006a TOKWV avayvwpilovtal pe Bacn tnv AoyloTikn apyr tTou §eSouleupévou.
Mepiouara:

Ta €006a ano pepiopata avoayvwpilovral otav to Sikalwpa amoAnP g Toug XL eykpLOel amo Ta appodla opyava Twv
ETOLPELWV TIOU TO SLAVELOULV.
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() Kéotn Aaveiouov

Ta k6ot Savelopol mou UIopel va KatavepunBolv GUECO OTNV ATTOKTNON, KATAOKEUN 1) TIopaywyr £VOG TEEPLOUGLOKOU
otolxelou mou mAnpot Tt mpoimoBéaoelg kedpahatonolovvtal. Eva MEPLOUCLAKO oTolxelo Tou TAnpol Tig mpoUnobEéoelg
elval éva mepLouoLako otoLxelo Tou KAt avAaykn XPELAZETAL (L0 ONLOVTLKH XPOVLKH TIEPLOSO TTPOETOLACLAG YLa TN XPrion
yla TV omoia npoopiletal i} yla Tnv nwAnor] Tou. H kepalatomoinon Tou KOOTOUG SAVELOHOU TTAUEL OO TNV NUEPA KOTA
v omoia oAokAnpwvetal n MePiodo¢ MPOETOLUAGLOG KAl TO TIEPLOUCLAKO OTOLKElO pmopel va xpnowuomotnBel yia T
xpion mou mpoopllotav. Ta kdotn Savelopol amooBévovial cUpdpwva e TIC WPEAUEG SLapKeleg (WG TwV
TIEPLOUGLOKWYV OTOLXELWV oTa omtoia £XouV KataveunO«t.

(x) Képdén n {nuiéc and Siakoneioss SpaotnploTntes

Mia Siakoneioa dpaotneLOTNTA AMOTEAEL Eva CUOTATIKO PEPOG Tou Opidou Tou €xel site dlatebel gite Tafvoundel wg
KATEXOHLEVN TPOG TIWANON KOl

® QVTUTPOOWIEVEL €Va EEXWPLOTO UEYANO TUAMA ETUXELPNUATIKWY SpAoTNPLOTATWY N pia yewypadikn meploxn
EKUETOAAEVCEWY,

e elval pEPog evog eviaiou, CUVTOVIOUEVOU TIpoypAupaTog SLABeong evog LeYAAOU TUAMATOG SpacTnpLloTTwWV N
HLOG YEWYPAPLKAC TIEPLOXNG EKMETANEVCEWVY

e eival Buyatpikn ToOU aOKTONKE AMOKAELOTIKA |LE TIPOOTTTLKI val emtavanwAnOel.

Ta képSN 1 oL {NULEG amo Slakomeiosg SpacTtnPLOTNTES, CUUMTEPIAAUBAVOUEVWY TwV KEPSWV f INULWV TNG CUYKPLTIKAG
nieplodou, mapouotdlovral we EExwpLotd KovSUAL tng Katdotaong AmoteAecudtwy. To mocd autd amotelel ta PETA
dOpwv amoteAéopata Twy SLOKOTEICWY SpacTNPLOTATWY Kal TO PETA GOpwv KEPSOG 1 {NULA TIou TipogkuPE amod thv
arotipnon kat 51a6gon Twv oToLXElWV TOU eVeEPyNTIKOU TIoU £XouV TaflvounBel wg KatexoUeva Pog WANGN.

OL yvwotomnoloelg SLOKOMELOWY SpPACTNPLOTATWY TNG CUYKPLTIKAG TEPLOSOU TEPAABAVOUV YWWOTOTIOLOELS YLa
TIPOYEVECTEPEG TTEPLOSOUG TIOU TTAPOUCLATOVTaL OTLG OLKOVOULKEG KATOOTAOEL WOTE OL YVWOTOTOLNCELG VA OXETI{ovTal
ME OAEG TG eKMETAMEUOELG TIOU €xouv Slakomel PEXpL TNV nuepopnvia tou ARéng tng teleutaioag mepddou Tou
TOPOUCLATETAL. 3TNV TIEPIMTWON KOTA TNV omola Spactnplotnteg Tponyouueva ToEVOUNMEVEG WG Olakomeloeg
BewpolvtaL TAEOV GUVEXLIOMEVEG, OL YVWOTOTIOLNOELG TIPONYOUEVWY TIEPLOSWV Ipocapudlovtal avaioya.

() Kepbn/(inuieg)Ava Metoxr:

Ta Baotkd k€pdn/(lnuisg) ava petoxr (KAM) umoloyilovtatl Slatpwvtag ta kabapd KEpSN TTou avaAoyolV GTOUG LETOXOUG
™M¢ Mntpikng ETapeiag pe to p€co oTabuLopEVO aplBd KOWVWVY LETOXWVY TTOU Elval o KUkAodopia Katd tn Stapkela KaBe
£T0UG, E€QLPWIVTAG TOV LECO OPO TWV KOWVWV UETOXWV TIOU QITOKTNBNKAV W (BLEC LETOXEG.

Ta amopsloVpeva Kepdn/(lnuieg) ava petoxry umoloyilovtal pe tn Slaipeon twv kabapwv kepdwv/ (INUuwv) Tou
arnodibovtal oToug PETOXOUC TNG MNTPLKNG UE TO OTABULOUEVO HECO OpLOUO KOWVWV PETOXWV O KUKAodopia Katd Tn
SLApKELO TNE XPNONGC, OTIWGE TTPOCAPHOTETAL YL TNV ENMISPACN TWV SUVNTIKWV TITAWV UETATPEPLUWY OE UETOXEC.

O HéooC oTaBULOUEVOC apLBUOC TWV KOWWY UETOXWV 0 KUKAodopia Katd Tn SLapKeELa TNG AOYLOTIKNG TIEPLOSOU Kal yla
OAEC TIG TTAPOUCLA{OUEVEG AOYLOTIKEG TIEPLOSOUG TIPOCAPHOLETAL YLl YEYOVOTA TIOU €XOUV UETARAAEL TOV aplBUO TWV
KOLVWV LETOXWV 0 KUKAodopia xwpig avtiotolyn HetafoAr oToug mOPouC.

(w) Nerroupykoi toucic/kAabot:

To AlolknNTIkO ZUPBoOUALD TNG ETalpeiag ouVLOTA TOV KUPLO AQTITN ETUXELPNUOTIKWY OMODACEWY Kol EAEYXEL TIG ECWTEPLKES
avadopEG XpNUATOOLKOVOULKNG TIANPodOPNoNG TPOKELUEVOU va aloAoyNoEL Thv emidoon g Etatpelag kat tou Ouilou
Kal vo AGBeL amodAoelg OXETIKA HE TNV Katavour mopwv. H Aloiknon €xel kabopioel Toug KAASoug SpactnplotnTog
Baolopévn og QUTEG TLG E0WTEPLKEG avadopEG. To AlolknTKO ZUPBOUALO XpnoLomoLel SLadOopPETIKA KPLTHPLA TIPOKELUEVOU
va aflohoyrosl Tig dpaotnpldtnteg Tou Opilou, Ta omola kat okidouv avdadoya pe Th dpuon kabe kKAadou, Aappavovtog
UTOIN TOUG EKAOTOTE KIVEUVOUC KOl TLG UTIAPYOUCEC TAUELAKEG AVAYKEC.

OL ouvaAlayEG UETOEY eTIXElPNUATIKWY KAASWVY Slevepyouvtal oe Opoug ayopds LE TPOTIO OUOLO HE GUVOAQYEG UE
tpitoug. OL yewypadikol topeic Tou Oupidou kabBopilovtal amd tn TomoBeoia Twv TMEPLOUCLOKWY OTOLXELWV KAl TNG
Spaotnplotntag tou Ouilou.

(aa) Mn KukAogopouvra MNepiovotakda Stolyeia nov Katéxovrat npog MwAnon kot Alakoneioss ApaotnpLotntes
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O Ou\og tavopel éva HoKpomPOBEeCUO TEPLOUCLAKSO OTOLXELD 1) Lol OPASA TIEPLOUGLOKWY CTOLXEIWVY KOL UTIOXPEWOEWY
oaV KOTEXOUEVA TIPOG TWANGN, av N afla Toug avapévetal vo avaktnOsi katd kKUplo Adyo péow SLabeonc Twv otolkeiwv
Kall OXL LEOW TNG XProng TOUG.

OL Baowkég mpoUmoBéoelg yla va taflvounBel éva pokpompoBeopo mMeplouclakd oTolxelo | pla opdda otolxeiwv
(meplouolakWY Kal UTIOXPEWOEWV) OOV KOTEXOUEVA TIPOC TIWANGH, €lval TO TEEPLOUGLOKO oTolXelo A n opada va eival
SlaBéolpa mpog apeon mwAnaon otnv mopoloa Toug Katdotaon, n 8 oAokAnpwaon tng mwAnong va eéaptdtal pévo and
OUVONKEG TIOU €ival UVABELG KOL TUTIKEG YLt TIWANOELG TETOLWVY OTOLXELWVY Kal N MwAnon Ba TpémeL va eival ealpeTKA
mbavrn).

lMNa va Bewpeltal n mwAnon e€atlpeTikd mbavn Ba TPEMEL VAL CUVTPEXOUV GWPEUTIKA OL KATWOL mpoUnoBbéaelc:

e va umdpxel Séopeuon tng Sloiknong avadoplkd pe €va oxESL0 TWANONG TWV TIEPLOUCLOKWY OTOLXELWV A NG
opadag.

e va €xel evepyorolnBei éva mpoypappa e€eUPEGNG AyopaoTr) Kal OAOKANPWGNG TG GUVAAAAYNG.

e n npoodepOUEVN TIUA MWANCONG B PETEL va eival o€ AOYLKr) CUCXETLON LE TNV TpéXouca ayopaio a&lo Twv mpog
TIWANON TIEPLOUCLAKWY OTOLXELWV 1 TNG OUASAC TIEPLOUCLAKWY CTOLXELWV.

e 1 MWANCN OVOUEVETAL va €XEL OAOKANPWOEL evtdg evdg £toug amd TV NUEPA TIOU TO TEPLOUCLAKO OTOLXELO A
opada otolxeiwv TaflvournOnkav cov KatexOUEVa IPog MWANGH EKTOC OPLOUEVWY EEALPECEWY, KAl

® Ol EVEPYELEG TOU amtalteltal vo yivouv mpokeluévou va olokAnpwBel to oxédlo mwAnong Ba mpémel va
katadekviouv OtL Sev eivatl mBavév va amartnBolv oNUAVTIKEC TPOTOTOLACELS 0TO 0XESL0 OUTE OTL To OoXESL0 Ba
OKUPWOEL.

Apéowe TPV TNV apXIk Ta€lvOpNnon TOU TEPLOUGLOKOU oTolxelou | TNG OpAdaC OTOLKEIWV Kol UTIOXPEWOEWY WG
KOTEXOUEVWVY TPOC TIWANGCN TO TIEPLOUCLAKO OTOLXElO () OAOl TA TEPLOUGCLOKA OTOLXElQ KOl Ol UTIOXPEWOELG TIOU
niep\apBdavovtal otnv opdda) amotipwyvtal e Bdon ta oxvovta os kaBe mepintwon A.M.X.A.

Ta pokpompoOeopa MeEPLOUCLAKA oToleia (1] oL OUASEC TEPLOUCLOKWY GTOLXELWV KaL UTIOXPEWOCEWVY) Tou Tafvopolvtol
OaV KATEXOUEVA TIPOC TIWANGCN ATOTILWVTOL (LETA TNV apXLKh Taflvounon wg avwtépw) otnv xaunAdtepn afia petafl
™G aflog mou auTA GEPOVTOL OTLG OLKOVOULKES KOTAOTAOELS Kol TNG eVAoyng aflag Toug HELWHEVNG KATA Ta AUECO
£€06a 61a0gon¢, Kal oL MPOKUNMTOUoEG {NUieg amopeiwong KataywpoUVToL oTa anmoTeAéopaTa Xpnosws. Omota mibavn
avénon tnG eVAoyng aflag oe PETOYEVECTEPN ATOTIMNGCN Ba KOTAXWPELTAL OTA AMOTEAECUATA XPOEWS OAAG OXL yLa
OO0 PEYAAUTEPO TNG aPXLIKA KataxwpnBeioag {nulag anopeiwong.

ATO TNV NUEPA KATA TNV onoio €va pakpompoBeouo (amoofevopevo) EPLOVOLOKO OTOLXELD (N T HaKkpompoBeoua
TLEPLOUCLOKA OTOLXELD TTOU TIEPAAUPBAVOVTAL OE L0 OPASO TIEPLOUCLAKWY OTOLXELWV KoL UTIOXPEWOEWV) Taflvopeital
OOV KATEXOUEVO TIpog MwANGN, §gv Aoyilovtal anocBECELG €T TWV €V AOYW LOKPOTPOBECUWY TIEPLOUGLOKWY OTOLXELWV.

Katd tnv 31/12/2019 o Ophog €xel TAELVOUAOEL EVOWUATO KAl aowpata mayla otowxeia tou KAadou MaAaKTOKOUIKWY
WG «pn KuKAodopoUvTa OTOLXELD TOU EVEPYNTLKOU KOTEXOUEVA TIPOG MWANCN» oUVOALKAG aglag € 2,8 K. (BAEme oXeTIKA
onueiwon 10).

2.3 ANANATEZ ZE NOTIZTIKEZ APXEZ

O Opog otig OLKOVOULKEG KATAOTAOELS €XEL TNPNOEL TIG AOYLOTIKEG TIOALTIKEG TIOU XpnoLdomolndnkav yua va
KATAPTLOTOUV oL OLKOVOULKEG KaTtaoTtdoelg tng xpriong 2018, utoBetwvtag 6Aa Ta vEQ TTPOTUTIA KAl TIG SLEPUNVELEG, N
edapuoyr Twv omoiwv £yLVE UTIOXPEWTLKA YL TLG XPNOELG ToU dpxloav thv 1n lavouapiou 2019.

(a) Néa Mpotuna, Aiepunveieg, Avadswpnoeis kot Tporonotnoei§ viotauevwy lpotunwv ta onoia £youv tedei
O€ LoYU Ko Exouv utodetndei ano tnv Evpwnaikn Evwon

OL ak6AouBEeC TpomomnoLoelg Kot Ateppnveieg Twv AMXA ekd6Bnkav amod 1o JUUPoUALo AteBvwv AoyloTikwy MpoTtimwy
(IASB), €xouv uloBstnBel amd tv Eupwrnaikr Evwon kat n ebappoyn toug eival umoxpewtikn amnod tv 01/01/2019 n
LETAYEVEDCTEPOQL.

e ANXA 16 «MoBwoeg» (epappoletal yLa £THOLEG MEPLOSOUG IOV EEKLVOUV TNV 1| HETA TV 01/01/2019)

Tov lavoudplo tou 2016, to IASB mpoéPRn otnv €kdoon evog véou Mpotumou, Tou AMXA 16. IKOMOC TOU €pyou TOU
IASB ntav n avamntuén evog véou Mpotumou yla pobwoelg mou kabopilel TG apxEC TG omnoleg ebapudlouv kat ta Suo
pépn oe pia oOpPacn - SnAadn kot o MEAGTNG («o ULEBWTAG») Kal 0 TPOUNBeUTAC (€0 EKUEOWTACY) - yla TV tapoxn
OXETIKWV TTANPOodOPLWV YL TIC ULIOOWOELG KATA TPOTIO MOV ATELKOVI(EL TILOTA QUTEC TIG oUVOAAAYEG. Ma TNV emiteuén
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oUTOU TOU OKOToU, 0 HLoBwTAG Ba TPEMEL va avayvwpioel Ta TMEPLOUCLAKA OTOLXELO KOl TLG UTIOXPEWOEL TOU
amoppéouv amnod tn picbwon. H emibpaon and tnv edappoyn otov Outho meplypadetal otnv onueiwon 2.3.(y).

e EAANXA 23 «ABeBawdtnta oXeTikd pe Xewplopolg PDopou Elcodnpatog» (epappoletar yio €TAOLEG
neplddoug mou §ekvouv Ty i petd tnv 01/01/2019)

Tov loUvio tou 2017, to IASB mpoéPn otnv ékdoon piag véag Alepunveiog, tng EAANXA 23. To AAN 12 «Dopol
Elcodrpatog» mpooblopilel Tov AOYLOTIKO XELPLOKO TOU TPEXOVTOC Kal avaBallopevou dopou, ahd Sev mpoaodlopilel
Tov TPOTOo e Tov omoio Ba MPEMEL va avTikaTonTpi{ovTal ol eMMTWoEeLlg TG afefatotntag. H EAAMXA 23 mepthappavel
TG emutpOooBeteg Tou AAM 12 amalthoslg, mpoadlopilovtag Tov TPOTo He Tov omoio Ba mpémel va avtikatomntpilovral ot
ETUMTWOELG TNG aBeBaldTNTAC OTOV AOYLOTIKO XELPLOUO TWV Gpopwv elcodnuatoc. H véa Alepunveia Sev €xel emibpaon
OTLG eVOTIOLNUEVEC OLKOVOUILKEG KATOOTAOELG.

e Tpomomnotnoelg oto ANXA 9: «MNpomAnpwBévta Ztoixeia pe Apvntiky Anodoon» (edpapHOleTal yio THOLEG
neplddoug mou §ekvouv Ty i) petd tnv 01/01/2019)

Tov OktwPplo tou 2017, to IASB mpo£Pn otnv £€k600N TPOTMOMOLACEWY TTEPLOPLOPEVOU okomoU oto AMXA 9. BAosl twv
UOLOTAUEVWY ammalTHOEWVY Tou AMXA 9, pia OLKOVOLKY ovtotnTa Ba emUeTpoloe £va XPNLATOOLKOVOULKO OTOLXELD TOU
gvepynTikol We apvntikn amdédoon otnv evAoyn afio HEOW TWV QAMOTEAEOHATWY, KABWC TO XAPAKTNPLOTIKO TNG
«apvnTIKAG amodoong» Ba pmopolos va BewpnBei OtL Snuoupyei evdexOUEVEC TAUELOKEC POEG oL omoieg Sev
amotehoUvtal povo amd TANPWUEG KeboAaiou Kal TOKOU. BAGEL TwV TPOTIOTOLACEWY, OL OLKOVOULKEG OVTOTNTEG
ETUTPETIETAL VA ETULUETPOUV CUYKEKPLUEVA TIPOTIANPWTEQ XPNUATOOLKOVOULKA OTOLXELQ TOU EVEPYNTIKOU LE APVATLKA
andéboon oto anooPeCpEVO KOOTOG 1 otnv gVAoyn afia HEow TwV AWV GUVOAKWY 008wV, ebpdoov TAnpeital pia
OGUYKEKPLUEVN TtPoUTIOBe0N. OL TPOTOTOLOELS SEV £X0UV EMISPOON OTIC EVOTOLNUEVEG OLKOVOUIKEG KATOOTAOELG.

¢ Tponomnoujoelg oto AAN 28: « MakponpOOeoueG ZUMMETOXEG O€ ZuyyeVeic kat Kowvonpagisg» (edpappodletal
yla eTioLeg nepLdSoug tou ektvolv TV | petd thv 01/01/2019)

Tov OktwppLo tou 2017, to IASB TipoéPn otnv €k60GN TPOTIOTIOLCEWV MEPLOPLOUEVOU oKoToU oto AAM 28. IKOTOG TwvV
£V AOYWw TPOMOTMOLACEWV €ival n mapoyr OLEUKPLVIOEWV OXETIKA LE TOV AOYLOTIKO XELPLOMO TWV HAKPOTPOBECoUWV
CUULETOXWV Ot pio ouyyevn ) kowvompatio — oTig omnoieg dev edbapudletal n pEBodog tng kabapnc B£ong — Baosl Tou
AMXA 9. OL Tpomonolnoelg §ev €XouV EMISPACT OTLG EVOTIOLNUEVEC OLKOVOULKEG KATOOTAOELG.

e Etfoleg BeAtiwoelg twv AMXA — KUkAog 2015-2017 (epappodletan yia eTioLEG MEPLOSOUG TTOU EEKLVOUV TNV I
MeTa thv 01/01/2019)

Tov AekéuPplo tou 2017, to IASB mpoéRn otnv ékboon «Etnoleg BeAtiwoelg twv AMXA — KUkAog 2015-2017», n onoia
anoteAeital and plo oswpd TPOMONMOLNCEWV O oplopéva MPoTuTa Kol amoTteAel HEPOG TOU TMPOYPAUUATOS YLld TLG
€Tnoleg BeAtiwoelg ota AMXA. OL Tpomomnolioelg mou nepAapBavovtal otov KUKAO autov sival ot g€ng: AMXA 3 - AMXA
11: JUPMETOXLKA SIKALWOTO TIOU KATELXE TIPONYOUEVWE O OMOKTWVY O€ Uia amo kowou Asttoupyia, AAM 12: EMUTTWOELG
oTov $Opo £L00SNUATOC ATIO MANPWUEG YLOL XPNUATOOLKOVOULKA LEoa TaflvoUnUéva wg oTtolxeia Twy iwv kedalaiwy,
AAN 23: Kootn davelopou emAeé€lpa yia kedpaAatonoinon. Ot tponomnolnoelg epapuolovtal yLo €T oLeG MEPLOSOUG TToU
€ekvolv TNV N peta tnv 1n lavovapiov 2019. Ot Tpomomolnoelg Sev €X0UV EMISPACH OTLG EVOMOLNUEVEG OLKOVOULKES
Kataotdoelg.

e Tponomnowjoelg oto AAN 19: «Tpomomnoinon, Nepwkonr) i Alakavoviopog Mpoypdppatog Kaboplopévwy
Napoxwv» (edpappoletar yia eTioLe MepLOSoug tou Eektvolv tTnv | Hetd thv 01/01/2019)

Tov MePpoudplo tou 2018, To IASB TtpoERn otnv €KS0ON TPOTOMOLCEWY TIEPLOPLOREVOU oKoToUu oto AAM 19, Bdoel
TWV OMolwv pia OLKOVOWLKI) OVTOTNTO AMOLTETAL VO XPNOLLOTIOLEL ETLKOLPOTIOLNUEVEG OVAAOYLIOTIKEG TTAPASOXEG KATA
TOV MPOCSLOPLOUO TOU KOOTOUC TPEXOUCAG UTINPECLAC KOL TOU KoBapoU TOKOU yLa TNV EVATTOUEVOUCA TEPLOSO PETA TNV
Tpomornoinon, TNV MEPLKOTIA ] TOV SLAKOVOVIOUO €VOG TIPOYPAUUATOC KABOPLOUEVWY TTOPOXWVY. ZKOTIOC TWV £V AOYyW
TPOTIOTIOLNOEWVY ELVOL N EVIOXUGN TNG KATAVONONG TWV OLKOVOULKWY KATACTACEWV KAL N TIOPOX!| TIEPLOGOTEPO XPNOLULWV
TANPOGOPLWY OTOUG XPNOTEG oUTWV. OL TPOTOMOLNoel; Sev £€XOUV €MISPACN OTL EVOTMOLNUEVEG OLKOVOULKES
Kataotdoelg.

(8) Néa lMpotumna, Alepunveies, avadswpPHoELS Kol TPOTIOMOLNOELS UPLOTAUEVWY lpotunwy ta onoia Sev £youv
akoua Tedei oc oYU ) ev Exouv eykptIsi ano tnv Evpwnaiky Evwon

Ta akolouBa véa Mpotuma kat AvaBewproslg Mpotimwv ald kol ol akoAouBeg Alepunveleg yla ta umdpyovia
Mpotuma, €xouv dnuocteuBel ald eite dev €xouv akOun teBel oe oYL eite dev €xouv eykplBel amo tnv Eupwmaikn
‘Evwon. Zuykekpluéva:
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¢ AvaBswpnon tou Evvololoyikou MAatciov tng Xpnpatoolkovopikrg Avadopdg (edpapudletal yia TAOLEG
neplddoug mou §ekvouv TV i petd tnv 01/01/2020)

Tov Madptio tou 2018, to IASB mpoéBn otnv avaBeswpnon tou Evvolodoywkol MAaiciou TG XpNUATOOLKOVOULKNG
Avadopdg, GKOTOG TNS OMoiag ATAV N EVOWUATWON GNUAVTIKWY Bepdtwy ta omoia dev kaAUmrTovtay, Kabwe eniong Kot
N EemKalpomoinon Kal Tapoxn Oleukplvicewv O OXEon HE OUYKEKpLUéveg kaBodnyrnoelc. To avabewpnuévo
Evvolohoyikd MAaiclo tng Xpnuatootkovoulkng Avadopdg mephapBavel £va véo KEGAAALO OXETIKA LE TNV EMLUETPNON,
OTO OToilo avalUeTaL N €vvola NG EMIUETPNONG, CUUMEPIAAUBOVOUEVWY TTAPAYOVIWY TIOU TIPEMEL va Aappdavovtal
unoPn Katd tnv emiloyn piag BAaong emuétpnong, OEuata OXETIKA UE TNV TOPOUCLACN KAl yvwoTomoinon oTig
OlkovouLKEG Kataotdoelg kal kabodriynon avadopkd HE TNV amoavayvwplon oTolxelwv Ttou evepyntikol Kal
UTIOXPEWOEWVY amo TG Owovoukég Kataotdoelg. Mepattépw, to avabewpnuévo Evvololoyiko [MAaiclo tng
Xpnuatootkovoulkng Avadopdg meplhapfdavel BeATIWUEVOUG OPLOHOUC TWV OTOLKElWV TOU EVEPYNTIKOU Kal TWV
UTIOXPEWOEWV, kaBobdriynon mou umoBonBd tnv edapuoyr) Twv eV AOyw OPLOUWY, ETILKOLPOTOLNCN TWV KPLThplwy yla
TNV avayvwpLon TwV oTOLKELWY TOU EVEPYNTIKOU KOL TWV UTIOXPEWOEWY, KABWG eMiong Kot SLEUKPLVIOELG OE GNUAVTLKOUG
Topelg, Omwg oL pdAol TNG Slaxeiplong, TG ouvtneNTKOTNTAG Kol tNg afefaldtntag KATd tnv emMUETPNON oOtnv
Xpnuatootkovoutk mAnpoddpnon. O Ouilog Ba efetdoel TV emimtwon OAWV TWV TOPATAVW 0TI OLKOVOULKEG TOU
Kataotdoelg, av kat dev avopévetal va €xouv kapio. Ta avwtépw £xouv uloBetnBel and tnv Eupwnaiki Evwon pe
nuepounvia évapéng toxvog tnv 01/01/2020.

e Tponomnowjoelg ot Avadopég tou EvvolodoyikoU MAawciou g Xpnpatoowkovopikng Avadopadg
(ebappoletan yra etiioLeg meplédoug rtou Eektvolv tnv A petda thv 01/01/2020)

Tov Mdptio tou 2018, to IASB mpo£Bn otnv €kdoon Tpomomnowjoewv otig Avadopég tou Evvololoyikot MAatciov tng
Xpnuatootkovoulkng Avadopdg, oe cuvéxela tng avabswpnong tou. Oplopéva MNpdtuma mepthappAavouv pntég
avadopeC oe MPoyevEaTePeC ek6OOELS TOU EvvololoyikoU MAatciou tng Xpnuatootkovoptkng Avadopds. IKomog Twy ev
AOyw TpomomolAoewy €ival n emkalpomoinon Twv w¢ dvw avadopwv Kal n umootnplén ywa tn UeTtdBacn oto
avaBswpnuévo Evvololoyikd MAaiolo tTng Xpnuotoolkovoulkig Avadopdg. O Oulog Ba e€etdoel Tnv emnintwon 6Awv
TwV Tapanmdvw ot OLKOVOULKEG Tou KataoTtdoelg, av Kol 8ev avapévetal va €xouv kopia. Ta avwtépw £Xouv
uLoBetnBel amd tnv Evpwmnaiki Evwon pe nuepounvia évapéng oxvoc tnv 01/01/2020.

e Tponomnowjoelg oto AAM 1 kot oto AAMN 8: «OpLopdg Tou OucLwdoug» (epapproletal yLa THOLEG MEPLOSOUG
1iou §eKvoUv TNV A petd tnv 01/01/2020)

Tov OktwppLo tou 2018, to IASB mpo£Pn otnv £kSoon TPOMOMOLCEWY OTOV OPLOKO TOU OUGLWOOUG, TIPOKELUEVOU va
KOTOOTEL EUKOAOTEPO YLA TLG ETALPELEC va IPoBoUV Og AoKNON KPLONG OXETIKA e TO ouclwdeg ueyebog. O 0pLopOG Tou
oucolwwbdoug Bonba Tig etalpeieg va anodacicouv noleg mAnpodopieg Ba mpenel va teptAndBouv otig OLKOVOLKEG TOUG
Kataotdoelg. O véog oplopog tpomomolel to AAM 1 kat to AAM 8. Ot tpomomnolnoelg anocadnvilouv Tov 0pLOUO TOU
ouolwdoUg KAl MWE autog Ba mpenel va epapuootel, cupnepdapfavovtag otov oplopd kabBodrynon n omoia UeXpL
Twpa nepthapBavotav oe alha Mpotumna. O Oupthog Ba e€eTdoel TNV EMINMTWON OAWV TWV MOPATIAVW OTLG OLKOVOULKEG
Tou KOTaoTAoelg, av Kal 6V avOoUEVETAL VO £X0UV Kapia. Ta avwtépw €xouv uloBetnBel anod tnv Eupwrnaikr Evwon pe
nuepounvia évapéng toxvog tnv 01/01/2020.

e Tponomowjoelg ota AMNXA 9, AAN 39 kouw ANXA 7: “Avopdpdwon Inueiov Avadopdg Emitokiouv”
(epappoleton yra eTioleg neptddoug tou ektvolv tnv | petd tnv 01/01/2020)

Tov ZentéuPplo tou 2019, 1o IASB mpoEPRn otnv €K600N TPOTIOTOLCEWV OE OPLOUEVECG QTTALTHOEL; CUYKEKPLUEVWV
AOYLOTIKWV XELPLOUWY QVTLOTABULONG, TIPOKELEVOU VO eEOUOAUVEL EVOEXOUEVEC ETLITTWOELG TIOU TIPOKUTITOUV Ao TV
ofefatotnta n omola TPOEpXeTal amo TNV avapopdwon Tou Inupeiov Avadopdg Emitokiou. OL TPOMOMOLAOELG
oxedLaotnkay yla va umooTnpifouv TNV mopoxr XPNOLUWY XPNULATOOLKOVOULKWY ANpodopLwy amo TIG ETALpElEC KATA TN
Slapkela tng meplodou afeBaldtnTag, n omoia MPOKUMTEL anmd Tn otadlakr Kotapynon Twv onueiwv avadopdg
gmutokiov, Onwg ta Statpamellkad emtokla. EMuUTA£oy, ol eTalpeieg amatteital va mapaocyouv npocBeteg mAnpodopieg
OTOUG €TEVOUTEC avadOpLKA HE TIC OXECELG OVTLOTABULONG TOU emnpealovial AUECA amo TIG €V AOYyw OUVONKeG
afefatotnrag. O Outhog Ba e€etacsl TNV eNinTtwon OAwv Twv mapandvw ot OkovouLkeG Tou Kataotdoelg, av kat Sgv
OVOALEVETOL VA €X0UV Kapia. Ta avwtépw €xouv uloBetnBel and tnv Eupwmnaikr Evwon Ue nuepopnvia évapéng Loxuog
tnv 01/01/2020.

o Tponomnowjoelg oto AMNXA 3: «Oplopog piag Emxeipnong» (edpoppoletar yia €troleg meplédoug mou
€ekwvouv TNV A petd tv 01/01/2020)

Tov OktwppLo tou 2018, To IASB mpoERn otnv €KE0CN TPOTIOMOLNOEWY TTEPLOPLOUEVOU 0KOTIOU oTo AMXA 3 pokeLuévou
va BeAtiwoel Tov oplopd piag emixeipnong. O tpomomnotnoelg 6a BonBricouv T etalpeieg va mpoodlopicouv av pia
QIOKTNON OMOTEAEL CUVEVWON EMIXELPHOEWV N QMOKTNON OTolXElwv Tou evepynTikol. O TPOTOMOLNUEVOG OPLOUOG

52



AEATA ABEE TPOOIMQN

|/ N
=, N
INUELWOELS eMi TwV Okovoptkwv Kataotdoewv tng 31" Askepppiov 2019 ™~ b

AENTA

(Ta mood ekdppacuéva o XIAASEG Eupw, KTOC av avadépetal SLadopeTKA)

gmonpaivel 6t n ekpon piag emyeipnong eival va mapéxel ayabd Kal UTNPECIEG OTOUC IEAGTEG, EVW O TIPOYEVECTEPOC
oplopdg eatiale otig amodOoelg UTIO TN Hopd LEPLOUATWY, XAUNAOGTEPOU KOGTOUG ) AAAWVY OLKOVOULKWY 0bEAWV OTOUG
£MeVOUTEC Kal o€ Tpitoug. EmmA£ov TG Tpomomnoinong Tou oplopol g emixeipnong, to IASB péow tg ev Adyw £kdoang
TIAPEXEL CUUTANpwWHATIKA KaBodnynon. O Ouilog Ba €etdosl TV emimTwon OAWV TWV MAPATIAVW 0TLG OLKOVOULKEG TOU
Kataotdoelg, av kat dev avapévetal va €xouv kauio. Ta avwtépw £xouv uloBetnBel amd tnv Eupwnaikn Evwon pe
nuepounvia évapéng toxvog tnv 01/01/2020.

e ANXA 17 «Acdpaliotikég SUpPPBaoce» (epappoletan yla eTROLEG MEPLOSOUG TTOU EEKVOUV TNV 1 HETA TV
01/01/2021)

Tov Mdtlo tou 2017, to IASB mpoéPn otnv €kdoon evog véou Mpotumou, tou AMNXA 17, to omoio avtkablotd €va
evélapeoo MNpodtumo, to AMXA 4. Ikomdg tou €pyou Tou IASB rAtav n avantuén evog eviaiov Npotimou Baclopévou oTLg
opxéG (principle-based standard) yla tov AOYlOTIKO XEPOUO OAwWV Twv TUMWV aodaAOTIKWY GCUUBACEWY,
cuumepAapBavopévwy Kal Twv cupPacewv avtacddAlong mou Katéxel £vag aodallotikog dopéac. Eva eviaio
Mpotumo PBaclopévo oTIG apxeC Oa evioxUOEL TN OUYKPLOWOTNTA TNG XPNHUATOOLKOVOULKNG ovadopds HeTafl
OLKOVOULKWYV ovTotHTwy, Sikatodoowwv kat kedpalatayopwv. To ANXA 17 kabopilel Tic amattioslg mou Oa mpemel va
£dapUOTEL Liol OLKOVOLKN OVTOTNTA OTH XPNUOTOOLKOVOULKA TTAnpodopnaon mou oxetiletal e aodaALOTIKEG CUUPBAOELS
mou ekbibel kaL cuppaocelc avtachaiiong mou Katéxel. O Ophog Ba e€eTAosL TNV EMIMTWON OAWV TWV TTAPATIAVW OTLG
OLKOVOULKEC TOU KaTooTAoslg, av Kal Sev avauévetal va £xouv Kapia. Ta avwtépw 6ev €xouv uloBetnBei amd tnv
Evpwrmaikn Evwon.

,

e Tponomowjoel oto AAM 1 «Tafvopnon Ymoxpewoswv w¢ BpaxumpdBeopeg | MakponpoOeopeg»
(edpappoleton yra eTioLeg meptddoug tou ektvolv TRV | petd tnv 01/01/2022)

Tov lavoudplo tou 2020, to IASB mpoéPn otnv ékdoon tpomomnotjoswyv tou AAM 1 mou ennpedlouv TG ATMALTACELG yla
TNV mapouciaon Twv UTIOXPEWOEWV. JUYKEKPLUEVA, OL TPOTIOTOLROELC anooadnvilouv éva amo ta KpLTrpLa TaEvopnong
ULOG UTIOXPEWONG WC HaKPOTpOBeoun, thv amaitnon yla pio ovtdétnta va £xel to Sikaiwpa vo avaBalel tov
Slakavoviopud NG UToXPEwoNC ylo TouAldyxlotov 12 prveg Hetd tnv mnepiodo avadopds. OL TPOMOMOLACELS
nepapPBdavouv: a) amocadnvion OtL To Sikaiwpa piag ovtotntag yio avaBoAr tou Siakavoviopol Ba mpémel va
vodiotatal katd thv nuepopnvia avadopdg, B) anocadnivion OtL n Taflvounon tng umoxpewaong Sev ennpedletal anod
TIG mpoBEoelg A Mpoadokieg TG Slolknong OXETIKA e TNV €€AOKNON TOU SIKALWMATOC avaBoAng Tou Slakavoviouou, y)
enefnyouv nwg oL ouvoOnkeg davelopol ennpedlouv tnv Taflvounaon, kat §) anocadnvion TwWV OMALTICEWV OXETKA UE
TNV TaLVOUNGCN UTIOXPEWCEWY HLOG OVTOTNTAC TIOU TIPOKELTAL VAL I] EVOEXOUEVWE va Slakavovioel péow £kdoong Lolwv
CUMUETOXIKWVY TiTAwv. O Opog Ba e€eTaocel TNV eMIMTWon OAWV TWV MoPATAvVW ot OLKOVOULKEG TOU KaTtaoTtdoeslg, av
KoL 8ev avapEveTal va EXouv Kapia. Ta avwtépw Sgv €xouv uloBetnBel amod tnv Eupwmnaikr Evwon.

e ANXA 16 «MioBwoeig»

To ANXA 16 sl0dyel €va evioio HOVTEAO avayvwpLong TwV ULOBWOEWV OTIC OLKOVOWLKEG KOTAOTACELS, oUUdWVA UE TO
omnoio o uobwtn ¢ avayvwpilel otnv Kataotaon OKOVOULKAG O€0NG SIKALWUOTO XPr)ONG OTOLXE LWV TOU EVEPYNTLKOU Kal
UTIOXPEWOELG LioBWOoNG KATA TNV nUeEPopNVia ou Ta mayla kabiotavtal dtabgotua yo xpron.

To AMNXA 16 « M1oBwoelg» avTIKaBLoTA ToV UPLOTAEVO AOYLOTIKO XELPLOMO Baoel twv AAM 17 «MioBwoelgy, EAAMXA 4
«pocdloplopdg Twv cupdWVLWY ToU TEPLEXOUV HicBwaon», SIC 15 «Asitoupykég MioBwoelg — Kivntpa» kat SIC 27
«AfLoAoynon cuvallaywv Tou €xXouv Tn VOULKN popdn picBwong». To véo Mpotumo elodyel €va eviaio AoyloTiko
TAaiolo yLa OAEG TIG ULOBWOELG UE OPLOUEVEC EEALPECELG EVW TIAPEXEL KL CUYKEKPLUEVEG TIPAKTIKEG SLEUKOAUVONG OTIWG
avaAluovTtal KOTWTEPW.

O Outlog edpappooe To véo Mpotumo amd tv 1n lavouapiov 2019 XpNOLUOTOLWVTOG TNV TPOTIOTIOLNUEVN AVASPOULKN
TPOCEyyLon, avayvwpilovtag tnv CWPEUTIKA emidpacn tTng apxlkng epapuoyng oto umolouto &vapéng twv I6iwv
Kedpohaiwv katda tnv nuepopnvia tng apxkng edappoyns. Q¢ ek TOUTOU, TA OUYKPLTIKA OTOLXEla otnv
Xpnuatoolkovoplkn 8éon g 31ng AskepuPpiou 2018 Sev €xouv emavadiatunwdel kal mapouvoialovtol cUUdwvA PE
oca poBAEnovtav amno to AAM 17.

O Op\og kal n Etalpeio £kavay xprHon Twv KATWTEPW TIPAKTIKWY SLEUKOAUVONG OTtwg poBAEmEeTaL amo to AMNXA 16:

e Avadopikd e ToV TPoaSLoplopd Twv pUobwoewv, 0 OUAog ebApOCE TIG amaltroelg Tou AMXA 16 povo o€ 00EG
oupBaocelLc ATtav os oYL Katd TNV 1n lavouapiou 2019 kat gixav avayvwplotel w¢ pobwoelg pe Baon to AAM 17
KoL tnv EAANXA 4.

e Ol LOBWOELG He XPOVIKA SLAPKELD ULKPOTEPN TwV 12 punvwv, KaBwg Kat oL pobwoelg xapunAng agiag e€alpébnkav
amnod tnv epopuoyn Tou véou Mpotumou.
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e XpnowomowBnke £€va evialo TPoeodPANTIKO €eMITOKIO O KABe Katnyopla HIWOOWOEWV WE TapoOpOLa
XOPOKTNPLOTIKA (OMwG N Stdpkela picBwong, n duon Tou mayilou K.ATL).

e  Efalp£OnKav oL apXIKEG AETEC SATIAVEG OO TNV EMMETPNON TWV SIKALWUATWVY XPAONG TOYIWVY TIEPLOUCLAKWY
otolelwv KaTd TNV nuepopnvia apxkng epapuoyng.

e  JUUPAOELG OL OTOLEG EUMEPLEXOUV OpOUC emEKTAonG | Auong afloloynbnkav e BAon TtV TPOYEVECTEPN
gunelpia.

(v) Enidpaon amnoé tnv utoBétnon tou AMNXA 16

H emiSpaocn Twv MPOoAPLOYWY OTA OLKOVOULKA Ley£On tou Opilou katl tng Etatpeiag amd tnv edapuoyr Tou véou
Mpotumou ANXA 16 «MloBwoelg» avaAUETOL OTOV KATWTEPW THiVOKA.

Tuxdv YpOoUUEG oL oTtoleg Sev emnpedotnkay amo Ti¢ aAayég mou enédepe to véo Mpdtuno dev meplhapBdavovtal otov
niivaka.

O Ophog H Etaupeia

ZUVOALKEG UTIOXPEWOELS LoBwoewv TNV 1" lavouapiou 2019 5.084 3.799
MA€ov: NpomAnpwuéveg AelToupyLkeC pobwoelg tnv 1" lavouapiov 2019 - -
Zovolo Alkfuwp.atwv Xpriong Nayiwv nov avayvwpicOnkav thv 5.084 3.799
1" lavouapiov 2019

Méoo otabuiko npoe{opAnTikO EMLTOKLO KATd TV 1n lavouapiov 2019 5% - 6% 5% - 6%
Arnotipnon otnv napovoa agia tnv 1n lavouapiou 2019 5.084 3.799
MA€ov UTIOXPEWOELG altd XPNUATOSOTIKEG UloBwoelg Thv 31.12.2018 - -
YNOXPEWOEL HOOWOEWYV TTou avayvwpictnkav tnv 1n lavovapiov 2019 5.084 3.799
MakponpoBeopec MIOBWTIKEG YITOXPEWOELG 3.634 2.733
BpaxumpoBeopueg MIOBWTIKEG YOXPEWOELG 1.598 1.066
ZUVOALKEG UTIOXPEWOEL HLoOwoewv TNV 1n lavouapiou 2019 5.084 3.799

Ol kaTnyopleg maylwy pe TIG omoleg OXETIIOVTOL TO AVOYVWPLOUEVA SIKALWHATA XPHONG TWV TIEPLOUCLAKWY OTOLXElWV
TOU evepynTLKOU mapatiBevrtal avaluTikd otnv Inueiwon 29.

H oupdwvia twv Seopcloswv amod AelToupyKEG MoBwoelg katd tnv 31/12/2018, 6nwg autég yvwotornoldnkav otn
Inueiwon 32 twv etowv Owovoulkwy Koataotdoswv tng xprong 2018, pe T UOOWTIKEG UTIOXPEWOELG TIOU
avayvwplodnkav katd tnv 01/01/2019 €xeL w¢ akoAoUBwG:

O Ouhog H Etatpeia

AeopeVOELG OO AELTOUPYLKEG MLOOWOELS MOV yvwaotomnotfnkav tnv 31

; 5.926 4.523
Aekepppiov 2018
(Metov): MioBwoelg extog nebiou edappoyng AMXA 16 (16) -
(Meiov): BpaxumpoBeopeg uLobwoelg (205) (188)
(Meiov): MioBwoelc xapnAnc afiog (6) (6)
MA€ov/(Meiov): AoUTEG MPOCAPUOYEG (52) (52)

Z0volo 5.647 4.277
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Ao TV uloB£tnon tou AMNXA 16, o OuIlog avayvwploe amooBETELG Kal XpNUOTOOLKOVOULIKA £€oba avti yia é€oda amd

puobwoelc. Na tnv etiola mepiodo mou éAnée tnv 31/12/2019 o Oulog avayvwploe € 1.746 amooBéoelg kat € 239

XPNUOTOOLKOVOULKA €€06a evw N Etaupeia € 1.255 kat € 187 avtiotowya. Ta KEpdn mpo tokwv, Gopwv, XpNUATOSOTIKWY,
EMEVOUTIKWY amoTeAeouaTwy Kol amoofécswv (EBITDA) yia thv etfiola mepiodo mou éAnée tnv 31/12/2019 €xouv
ennpeaotel BeTika yla Tov Opho katd € 1.878 Adyw tn¢ epappoync tou AMXA 16 kat katd € 1.357 yia tnv Etatpeia.

2.4 IHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAl KPIZEIZ THZ AIOIKHZHZ

H olUvtagn olkovoulkwy Kataotdoswv cUpdwva pe ta AMX.A. amaitel 6mwg n Aloiknon mpofaivel o kpioelg,
EKTIUNOELG Kol TapadoxéG mou emnpedlouv Ta UTIOAOLTA TwV AOYOPLACUWY EVEPYNTIKOU Kal madntkol, tnv
yvwoTtornoinon eveeXOUEVWY UTIOXPEWOEWY KaBwe Kat Ta €0oda kal €€08a MoU TMAPOUCLAloVTaL OTIC KATA TG UTIO
e€€taon XpNnoeLs. Ta mpayatikd anoteAéopata eviéxetal va Stadépouv amd TG Kploelg autéG. OL ev AOYW EKTLUNOELS,
TOPOSOXEG KAl KPLOELG EMOVEEETATOVTOL TTEPLOSIKA TIPOKELUEVOU VA OVTOTOKPivovTal ota Tpéxovia dedopéva Kal va
QVTOVAKAOUV TOUG EKAOTOTE TPEXOVTEG KLVEUVOUG Kal Bacilovtal otnv mpoyevEaTepn eUMELpia TG Aloiknong tou Ouilou
OE OXEON UE TO £Minedo/0yko tTwv cuvadpwv cuvalaywv 1 yeyovotwv. Ot BAOIKEG EKTIUAOELG Kol 0LOAOYIKEG KPLOELG OL
onolec avadépovtal os dedopéva n eEEALEN Twv omoiwv Ba Umopoloe va £MNPEACEL TO KOVSUALA TWV OLKOVORLKWY
KATOLOTAOE WV, TOUG EMOUEVOUG 12 UAVEG €XOUV WG KATWOL:

(a) EAeyyot anouciwong unepaéiog / aowUATWY TTAYLWY OTOIXEIWV UE ATEPLOPLOTH WPEALUN {wA:

O Op\og Slevepyel TOV OXETIKO EAEYXO QATIOUELWONG TNG UTIEPAELOG KOL TWV OLCWHATWY TIAYLWVY OTOLXELWV [LE AMEPLOPLOTH
WPEAN {wr) ToUAd)LOTOV OE €TroLla BAon kal evllapeoa, otav Ta yeyovota i ol cuvOnkeg kablotouv mibavr thv
unapén anopeiwong. Mpokewévou va yivel o EAeyxog amopeiwong yivetal mpoadloplopog tng aglag xpriong (value in
use) TWV HovASwy mapaywyng TOUELOKWY pOWV OTLG oTtoieg £xeL katavepunOei n unepatia. O ev AOyw TpoabLopLoPOG TNG
afioc xpnong amattel va yivel piot ektipnon Ttwv HEAAOVIIKWY TOUELOKWV POWV TNG KABE ONUAVTIKAG Hovadag
TOPOYWYNC TOUELOKWY pOWV Kal va eiAeyel to KatdAnAo emtokio poe€ddAnong, pe Baon to onoio Ba kaboplotei n
napoloa oo TWV aVWTEPW UEAAOVTLKWY TOUELOKWY powv. Meplocotepeg mAnpodopieg divovral otn onueiwon 11.

(8) Mp6BAeyYn yia popo eLoodnuarog:

H npoPAedn yla dopo elcodrpatog pe Baon to A.A.M. 12 unoloyiletal e ekTipnon Twv ¢popwv ou Ba kataBAnBouv
OTIG POPOAOYIKEG QPXEG KOl TtepAAUBAVEL TOV TpExovTa GOpo €L008NUATOC yla KABe xprion Kat mpoBAsdn yla Toug
npocBeToug Ppopoug mou mibavov va npokuouv oe dopoloyikoug eAEyxout. OL eTalpeieg Tou OpiAou UTTOKELVTAL OE
Sladopetikeg vopoBeoieg popoloyilag swcodnuartog. MNa tov kKaboplopo twv mpoPAedewy yla Gopoug eL0odNUATOC
QUTALTOUVTAL ONUAVTLIKEG EKTLUNOELS. YIApXouv TOAAEG CUVOAAQYEC Kol UTIOAOYLOHMOL yld TOUG OmMoloug O aKpLBNG
KaBoplopdcg Tou dpopou eival aféBatog katd tn ocuvrOn Mopeia Twv gpyaciwy tTng eneipnong. O Ophog avayvwpilel
UTIOXPEWOELG Ylat avauevopeva Bépata dpopoAoykol eAéyxou BacL{OUEVOG OE EKTLUNAOELG LA TO TIOCO TWV EMUTAEOV
dopwv Tou evdeyopévwg Ba odeilovrtal. Itnv mepimtwon mou oL TeAkol GOPOL TTOU TPOKUTITOUV UETA QMO TOUG
dopoloykoug eAéyxoug elval Sladopetikol amd Ta MOOA TOU apXlkd eixav kataxwpnbei, ol Stadopég autég Ba
EMNPEACOULV TO $OPOo elcodnpartog Kat TG poBAEPELS yia avaBaAlopevoug popoug otnv XprHon mou o TPocdLoPLoUOG
Twv popoloykwyv Stadopwv EAape xwpa. Neploocotepeg mAnpodopieg Sivovtal otn onueiwon 9.

(v) AvaBaAAOuEVEG (POPOAOYIKEG AMAUTHOELS ETTL (POPOAOYLKWV {NULWV:

AvaBaAAopevn dopoloyikn amaitnon avayvwpilletal yla OAEG TG axpnoLomnointeg dopoAoyikeg nuieg otov Babuo mou
elval Bavo ot Ba undpéouv emapkn dopoAoyikd kEpdn mou Ba cupdndLoTolV e aUTEG TG PopoAOYIKEG {nUieg. MNa
Tov kaBoplopd tou UPoug TnG avaBarlopevng dopoloylkAg amaitnong mou Umopel va avayvwploTtel amattouvral
ONUOVTIKEG KPLOELG KAl EKTIUNOELS TNG Aloiknong tou Ouilou, ol omoieg Baoilovtal ota peAAovTikA dopoAoyIKa KEPSN o€
oUVOUOOUO PE TG LEANOVTIKEG HOPOAOYIKEG OTPATNYIKEG TTou Ba akoAouBnBouv. MNeplocotepeg mMAnpodopieg divovtal

oTn onueiwon 9.

() MpoBAEYeic yia emiopaleic anaitiosis:

O Ouhog Slevepyel mpoPAEPelg yla eMOPAAELG QMALTAOELS O OXEON ME OUYKEKPLUEVOUG TEAATEG OTAV UTTAPXOUV
Sedopéva n eveifelg oL omoieg KaTAdEIKVUOUV OTL N eloTpagn TNG OXETIKAC Amaltnong 6To cUVOAOG TNG N KATA £val LEPOG
Sev eival mBavr). H Aloiknon tou Opilou mpoPaivel o MEPLOSIKA EMAVEKTIUNON TNG EMAPKELOG TNG TIPOPAEYNC OXETIKA
UE TIG eTLoaAElC AMALTOELG O€ CUVAPTNON TNE TILOTWTIKAG TNG TIOALTIKNG Kot AapBavovtag umon ototyeia Ttng NOpKNG
Yninpeoiag Tou Opilou, tTa omnola mpokUmTouv Bacel enefepyaciag LoToplkwv SeSopévwy Kol poodatwy eEeAEEWV TwV
unoBéoswv nou Sayxetpiletal. Neploocdtepeg mMAnpodopieg Sivovral otn onueiwon 17 kot onueiwon 18.
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(g) MpoBAeyYn yia anolnuiwon mPoowrnikou:

To OYog tng mpoPAedng ya amolnuiwon mpoowrnikol Baciletal oe avaloylotik UeAETN. H avaloylotikr) UeAETn
TePAAUBAVEL TNV OTOLXELOBETNON TOPASOXWY OXETIKWV LE TO TPOEEODANTIKO ETUTOKLO, TO TOCOOTO AUENONG TWV
apolBwy Twv epyalopéviy, TNV avénon tou SelKTn TILWV KATOVOAWTH KOL TNV OVOLEVOLLEV EVATIOUEVOUCA EPYOOLOKN
{wn). OL apaSOXEG TIOU XPNOLUOTIOLOUVTAL EUTEPLEXOUV onUavTiki apeBaidtnta kat n Aloiknon tou Opilou mpoPaivel
OE GUVEXN EMavVeKTipnaor touc. Neplocdtepeg mAnpodopieg Sivovral otn onueiwon 24.

(ot) Evéexoueva otolyeia Tou EVEPYNTIKOU Kal EVOEXOUEVEG UTIOXPEWOELG:

O Ophog eumAéketal o SLKOOTIKEG SLEKSIKAOELS Kal amolnUuWoELS KAt Tn ouvrOn mopeia twv epyaciwv tou. H
Sloiknon kpivel otL omololdrmote dlakavoviouol e Oa emnpéalav onUAVIKA TNV OKOVOULKN B€on tou Ouidou tyv 31"
AskepBpiou 2019. MoapoAa autd, o KABOPLOMOG TWV EVOEXOUEVWY UTIOXPEWOEWV TIOU OXETI{OVTAL HE TIG SLKOOTIKES
OLeKSIKNOELG KOl TLG amattioelg sival po moAumAokn Stadikaoia mou mepthapBAvel KpIloELG OXETIKA UE TG TILOAVES
OUVETTELEC KL TLG SLEPUNVELEG OXETIKA JE TOUG VOLOUG KL TOUG KAVOVIOUOUG. METOBOAEG OTLG KPLOELG 1 OTLG SLEPUNVELEG
gival mBavo va odnyrioouv o pla avénon 1 UL MEIWON TwV EVOEXOUEVWY UTIOXPEWOEWY TOU OWiAoU oto pEANOV.
Meploootepeg mAnpodopicg divovral otn onueiwon 32.

Q) Q@éAun {wn anocBéoiuwy otolyeiwv:

H Awoiknon tng Etaipeiag e€etalet Tig whEALLEG {WES TwV amooBEowy oTolxelwv o KAOe xprion. Tnv 31" Askepuppiou
2019 n 6woiknon tng Etaupeiag ektipd OtL oL WhEAUEG {WEC AVIUTPOOWITEUOUV TNV OVOEVOUEVN XPNOLLOTNTA TWV
otolxelwv Tou evepyntikou. Neploootepeg MAnpodopieg Sivovtal otig onuelwoelg 2.2 (ot) kat (8).

(n) Anouegiwon evowuatwy nayiwv otolyeiwy:

Ta evowpata TAylo oTolxela eAéyxovtal yla oKomoUG amopeiwong otav yeyovota f oAAayeC Ot OUVORKEG
urntodnAwvouv Ot N Aoylotikn ala urmopei va pnv eivat avaktiown. Ma tov urtoAoylopd tng aiag xproswe n Aloiknon
EKTIUA TLG LEANOVTIKEG TAUELAKEG POEC QIO TO TIEPLOUGCLOKO OTOLXELO 1) TNV HOVASA TOHELOKAG PONG Kal ETUAEYEL TOV
KataAAnAo cuvteleotr) mpoe€OPpAnonG yLa va UTIOAOYLOEL TNV Ttapoloa ala TWV LEANOVTLKWY TOUELOKWY POWV.

(9) Suvevwoelg Enyelpnoswv:

Katd tnv apxlkn avayvwplon ta oTOoLXELD TOU eVePYNTIKOU KABWG Kol OL UTIOXPEWOELG TNG QTMTOKTWUEVNG ETIXELPNONG
ouuTEpAaBAVOVTOL OTLG EVOTIOLNUEVEG OLKOVOMIKEG KATAOTAOELG OTIG EVAOYEG afieg Toug. Katd tnv emyétpnon twv
gVAoywv aflwv n Aloiknon XpNOLUOTIOLEL EKTLUNOELG OXETIKA UE TLG LEAAOVTLKECG TOUELAKEG POEC, WOTOCO TA TPOYHUATIKA
anoteAéopata evdéxetal va Stadépouv. Omoladnmote allayr) OTnV EMUETPNON META TNV ApPXLKN avayvwplon Ba
ETNPEACEL TNV EMUETPNON TNG UTtEPALLOG.

(1 EUAoyn aia xpnuUaToOLKOVOULKWY UECWV:

H Aloiknon XpnoLWIOTIOLEL TEXVIKEG amoTiUNoNnG TNG eVAoyng aflog Twv XPNUATOOLKOVOUIKWY HECowV Omou &ev eival
SlaBolueg TIHEG amo evepyOd ayopd. AEMTOUEPELEG TWV TAPASOXWVY OL OMOLEG XPNOLUOTIOOUVTAL aVAAUOVTIAL OTLC
ONUEWOELG oL omole¢ adopolV G XPNUOTOOLKOVOULKA UEaa. Mo TNV ePapUoyr TWV TEXVIKWY amoTiunong, n Awoiknon
XPNOULOTOLEL EKTLUNOELG KOl TApaSoxXEG oL omoleg €lval 600 to duvatd o TOAVA, CUVEMEIG HE TG UTMAPXOUCES
TAnpodopleg OTIOU OL GUUUETEXOVTEG Bal XPNOLUOTIOLOUCAV WOTE VO ATOTLUACOUV £val XPNLOTOOLKOVOULKO HECO. Omou
oL mAnpodopieg auTég Sev UTIAPXOULV, N ALOIKNCN XPNOLUOTOLEL TIG KAAUTEPEG SUVATEG EKTLUAOELS YL TIG TTOPASOXEG OL
onoleg Ba xpnowlomnotnBolv. OL ekTUNAOEL] AUTEG elval TBavo va SladEpouv amod TIG TIPAYHATIKEG TUUEG KOTA TNV
NUEPOUNVIa KAELCIHATOC TWV OLKOVOULKWY KOTAOTACEWV.
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3. AOMH TOY OMINOY

3T EVOTIOLNMUEVEG OLKOVOULKEG KOTAOTAOELS TNG €TAOLAG Tieplodou mou €Ange tnv 31n Aekepfpiou 2019
neplAapBavovtal oL TapaKkATw ETALPELEC:

MNocooto . AvENeyKTEG
, Xwpa ,
ZUHUETOXNG Xpnoeig

A) Me tn n€B060 TNG OALKNG EVOTIOINONG EVOWOTWVOVTAL OL TIOPAKATW ETAUPELEG:

ApaotnplotnTa

NAPAFQrH KAl EMIMOPIA

AEATA ABEE TPOOIMQN 100,00% EANADA 2014 - 2019
TANAKTOKOMIKQN MPOIONTQN

i) OuyoarpLkéc tng AEATA ABEE TPODIMQN
EYPQTPO®MEX EANAZ AE.B.E. 100,00% EANAAA 2014 - 2019 MAPATQrH & EMMOPIA ZQOTPODQN
UNITED MILK COMPANY AD 100,00% BOYATAPIA - MAPATQIH KAI EMMOPIA
TAANAKTOKOMIKQN MPOIONTQN
ii) Ouyatpikégtng UNITED MILK COMPANY AD

DELTA GREEK FOODS USA INC 100,00% H.M.A. - EMMOPIKH ETAIPEIA

B) Me tn pnébodo tng kabapng B€ong evowpatwvovtat ot
TIOPAKATW ETALPELEC:
i) Zuyyevng tng AEATA ABEE TPODIMQN
NAPAIQrH KAl EMMNOPIA

MAKEAONIKH BIOMHXANIA TAAAKTOS MEBFAA ALE. 43,20% 2014 - 2019
EANAAA FAAAKTOKOMIKQN MPOIONTQN
i) OuyorpLkég Tng MAKEAONIKH BIOMHXANIA TAAAKTOS -
MEBIAA - AE.
AIATPO®H MONOMPOZQMH ENME 100,00% EANAAA 2014 - 2019 AAPANHS
EBPOTAA BIOMHXANIA MAPATQIHE NPOTONTON 100,00% 2014 - 2019
TAAAKTOS AB.E.E. EANAAA AAPANHS
MEVGAL ENTERPRISES LIMITED 100,00% KYNPOs - AAPANHS
MEVGAL USA INC 100,00% H.MA - AAPANHS
MEVGAL UK LIMITED 100,00% ) ETAIPEIA AIAXEIPIZHS EMMOPIKQN
HNQMENO BASIAEIO SHMATQN
iiii) @uyarpikéc tng MEVGAL ENTERPRISES LIMITED
MEVGAL BULGARIA EOOD 100,00% BULGARIA YMO EKKAOAPIZH
iv) Zuyyeveic Thg MAKEAONIKH BIOMHXANIA FAAAKTOS -
MEBIAA - AE.
MAKEAONIKH ®APMA A.E. 20,00% EANAAA 2014 - 2019 AAPANHS

Tnv 31/12/2019 napaypddnkav ot XpAoelc ewg tnv 31/12/2013 cludwva pe TG dtatdéelg tng map. 1 tou dpbp. 36
tou N. 4174/2013, pe ¢ e€aipéoelg mou mpoPAEmovtal and tnv Keipevn vouobeoia yla mapdtaon Tou SIKALWUOTOC
™¢ Doporoyikng Aloiknong yla €kdoan mpaéng SLoKNTIKOU, EKTLUWHEVOU 1 §lopBwTikol tpocdloplopol Gopou oe
CUYKEKPLUEVEG TIEPLMTTWOELG. M TIG eTaLlpeieg Tou Opihou pe €6pa TV EAAASQ, oL oToieg TANPOUV T GXETLKA KPLTAPLA
uTIaywyng otov popoloyiko €leyxo Twv Opkwtwv EAeyktwv Aoylotwy, €xel oAokAnpwOEel o popoloyLkog EAeyxog yla
TG XpNoelg 2014 £wg 2018 Baoel Twv Statdéewv tou N.4174/2013 &pBpo 65A map.1. Inuelwvetol 6Tl 0 GopoAoyLKOG
€\eyxog tng xpnong 2019 Bpioketal o €€ALEN. (BA. onueiwon 9).

Evtog tou 2019 ohokAnpwBnke n Sladikaoia ekkaBdaplong tng adpavoug Buyatplkig etatpeiag United Milk Holding
Ltd, otnv omoia o Outhog eixe ouppetoxn 100%.
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4., KOzTOz MIZOOAOZIAZ
To kbéotog uobodooiag yia tov Optho kat tnv Etatpeia avaAvetal wg €€Ng:
O Ophog H Eratpeia
1/1- 1/1- 1/1- 1/1-

31/12/2019 31/12/2018 31/12/2019 31/12/2018
MtioBol kot npepopioBia 34.987 36.026 29.292 30.685
Epyodotikég elodopég 8.425 8.641 7.415 7.687
I'IpoB)\eLlJn’anolnulwonc npoofumkou )\’ovw 5413 775 5321 709
ouvta€LodATNONG Ko Aol LWOELG AITOAUCNG
Noura €€06a mpoowrikol 1.434 1.659 1.083 1.318
ZUvolo 50.260 47.101 43,111 40.399
5. KOZTOz NQAHOENTQN
To k6otog MwANBEvTwy yia tov Opho kat Tnv Etalpeia avalvetal wg e€AG:

O Ohog H Etaipeia
1/1- 1/1- 1/1- 1/1-
31/12/2019 31/12/2018 31/12/2019 31/12/2018

MicBobooia 22.484 23.423 20.467 21.588
Kbéotog anoBepdtwy 143.140 151.312 118.421 128.612
‘E€oba Stadrpuiong kat mpowbnong 3 - - -
AuoLBEG Tpitwv 722 552 503 358
AOGBECELG EVOWUATWY Tay LWV 12.327 14.468 11.148 13.341
AooBEoELg aoWUOTWY TIAY LWV 97 149 58 117
AnooBEoelg SLKaLwUATWY XxprRong mayiwv 442 - 431
‘E€oba evolkiwy 129 699 195 697
Mapoxeg Tpitwv 8.107 8.287 6.981 7.328
Acddalilotpa 296 296 251 259
ETILOKEUEC KOL GUVTNPNOELG 825 1.209 625 934
‘E€oba petadopwv 5.125 4661 4216 4212
AvaAwotpa 900 964 388 475
MpoBAEYeLg - 387 - 387
Nourol popoL-TEAN 862 868 794 787
Aouna 1.578 1.676 1.533 1.640
Zuvolo 197.037 208.951 166.010 180.734

58



AEATA ABEE TPOOIMQN ——
’ . . ’ ne ’ |/ N
INMUEWWOELS el Twv Okovopkwy Kataotdoswv tng 31" AekepBpiov 2019 ACATA
(Ta mood ekdppacuéva o XIAASEG Eupw, KTOC av avadépetal SLadopeTKA)
6. E=OAA AIOIKHZHZ KAI AIAGEZHZ
Ta £€€06a Sloiknong kat StaBeong yla tov Optho kat tnv Etatpeio avaAlovral wg e€NG:
O Opthog H Etaupsia
1/1- 1/1- 1/1- 1/1-
31/12/2019 31/12/2018 31/12/2019 31/12/2018
MicBobooia 27.776 23.678 22.644 18.811
Kbéotog anoBepdtwy 1.120 692 967 511
‘E€oba Stadrpuiong kat mpowbnaong 8.121 6.946 7.322 6.144
AuoLBEG Tpitwv 3.047 4.093 2.552 3.524
AOGBECELG EVOWUATWY TIay LWV 2.592 2.524 2.000 1.972
AnooBEoELC aoWUOTWY TIaY LWV 1.180 861 905 670
AnooBéoelg SLkalwpATWY XpRong mayiwv 1.304 825
‘E€oda evolkiwv 379 1.661 343 1.189
‘E€oda SLayeipLong kot Stkouwpora 716 633 716 633
Mapoxeg Tpitwv 1.265 1.199 1.102 1.064
MpounBeLec MWAROEWY 25.228 25.332 24.630 24.828
Acddalilotpa 462 360 365 288
ETILOKEUEC KOL GUVTNPNOELG 1.870 1.787 1.826 1.741
‘E€oda petadopwv 9.255 9.299 7.046 7.225
AvaAwotpa 321 319 200 168
MpoBAeYeLg 446 207 400 207
Nourol popoL-TEAN 381 417 274 308
Nouna 3.336 2.012 2.918 1.904
Z0volo 88.799 82.021 77.034 71.188
7. NOINA EZOAA EKMETAANEYZHZ
Ta Aound €0o6a ekpetdAeuong yia tov Optho kat tnv Etatpeio avaAvovrtal wg e€AG:
O Ophog H Etaupeia
1/1- 1/1- 1/1- 1/1-
31/12/2019 31/12/2018 31/12/2019 31/12/2018
‘Ecoda amd evolkia 134 221 101 180
‘Ecoba amnd embotroeLg 3 4 3 4
AnolnULWOoELG 198 324 198 319
AnooBECELG ETLXOPNYNOEWV 855 827 855 827
‘Ecoda amnd axpnotpomnointeg mpoPAEYPELg 1.034 9 1.026 -
‘Ecoda amod Sikawwpata 1.228 1.760 2.174 1.923
‘Ecoba amod moapoyr unnpecLwv 1.117 1.007 954 882
Nound €co6a 755 721 585 711
Képdn ano nwAnon nayiwv (68) 62 (73) 62
Z0volo 5.255 4,935 5.824 4,908
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8. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)
Ta xpnuatootkovoutkd éooda/(£€oda) yia tov Optho kat tnv Etatpeia avalvovral we €€AC:
O Opuhog H Etaupsia
1/1- 1/1- 1/1- 1/1-
31/12/2019 31/12/2018 31/12/2019 31/12/2018
Tokol pakpompoBeouwy davelwv (3.081) (3.198) (3.077) (3.182)
Tokol BpayumpoBeouwv davelwv (943) (1.108) (1.065) (1.229)
TOKOL PLOBWTLKWVY UTIOXPEWCEWV (239) - (187) -
ZnULEG amd cuvoAayHaTLKES SLadopEg (61) (16) (45) (12)
Znuia ano‘nw}\ncn KG.'L artouur?on (224) (348) (224) (348)
OUMUETOXWV KA AOLTIWV OMALTHOEWY
Zm{teq omop.euf)onq Evowpotwyv & (6.120) ) (6.120) )
AcwuoTwv Toyiwy
Aound XpnNUOTOOLKOVOULKA €€08a (2.747) (2.670) (2.615) (2.601)
ZUVOAO XPNHOTOOLKOVOULKWV EE08 WV (13.415) (7.340) (13.332) (7.372)
KépSn amod cuvahhaypotikeg StadopEg 10 3 10 3
Miotwtikol TokoL katl cuvadn Eécoda 52 71 52 70
Z0VOAO XPNOTOOLKOVOULKWV EGOSWV 62 74 62 73
KaBapd xpnHatooLKovouLKa £§oda (13.352) (7.267) (13.270) (7.299)

H amopeiwon mou avayvwpiotnke o€ emBapuvon TwWV EVOTOLNUEVWY KAL ETALPLKWY OTTOTEAECUATWY EVTOC TWV XPHOEWV
2019 kat 2018 avaAUetal TEpALTEPW W 0KOAOUOWG:

ATOUELWOELG

O Ophog H Etaupeia
1/1- 1/1- 1/1- 1/1-
31/12/2019 31/12/2018 31/12/2019 31/12/2018
Epyootaoio Tupokopkwy Mpotdvtwy (597) - (597) -
Epyootaoto Mdhaktoc - Moty Huabiag (4.052) (4.052) -
Epyootdoto MAaktoc - Tawpog ATTLKAG (1.471) - (1.471) -
Z0volo (6.120) - (6.120) -

H amopeiwon Twv eVoOWUATWY OTOLXELWV TOU gvepynTikol adopd amopeiwon ynmédwy , KTiplwv Kal pnxovoAoyLlkou
€€omALopOU Ttou avalvetal otn onueiwon 10.

9. ®OPOI EIZOAHMATOZ

JUpdwva pe to apbpo 22 tou N. 4646/2019, 0 PopPOAOYLKOG GUVTEAECTHG TIOU EPaPUOTETAL OTIG EAANVLKES ETILXELPNOELG
yta t xprion 2019 pewwbnke oto 24%.

O woxbwv vopog yia t xpnon 2018 (apBpo 23 tou N. 4579/2018), mposPAeme tn otadloKkh HElwON TOU CUVTEAEOTH
dopoloylag €L006NUATOG TWV KEPSWV Ao EMIXELPNUATIK SpaoTnpLlOTNTA TWV VOULKWV TPOocWrnwy otnv EAAGda,
€E0LPOUUEVWV TWV TUOTWTLKWY LOPUUATWY Katd 1% €Tnoiwg, kataArnyovrag and 28% yia to dopohoyko €tog 2019 oe
25% ylo to dopoloyikd £tog 2022 kat ede€nc.

Ané T pelwon tou cuvteAeotr| dpopoloylag EL60SAUATOC, AOYw TNG EMAVUUETPNONG TWV avVoBOANOEVWY HOPOAOYLKWY
OTOLTAOEWV KaL UTIOXPEWOEWVY, TIPoEKUYPE yla Tov Ouho kat tnv Etatpeio avaBariopevog popog elcodnpatog (Ecobo)
mocoU € 925 X\ mou kataxwpndnke otnv Kataotaon AnoteAeoUATWY.
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(Ta mood ekdppacuéva o XIAASEG Eupw, KTOC av avadépetal SLadopeTKA)

H mpdBAedn yia Toug popoug EL0OSHUATOC TIOU ATELKOVIETOL OTLG CUVNUUEVEG OLKOVOUIKEG KATAOTACELS avaAUETOL
W g&nc:
O Ophog H Etaipeia

2019 2018 2019 2018

Tpéxovteg popol eLoodnuatoc:
- dOpog eLoodnuartog neplddou (378) (662) - -
- QVaPOC AP UOYEG TToU adopoUlV GpOpoug ELoOSHUATOC
T(PONYOUEVWYV XPHOEWV

MpoBAeyn yia popoug mou adopd aveAEYKTEG XPHOELG - - - -
AvaBoA\opevol popol ELCOSAATOC 3.736 284 3.744 172
Tuvolwkn poPAedn yia $pOpoug eLcodnpaTog ou
QTELKOVITOVTOL OTNV KOTAOTACN AMOTEAEGUATWY

(144) (142) (129) (131)

3.214 (521) 3.615 42

H cupdwvia tng mpoPAedng yla To moco twv Gopwv eloodnpatog mou kabopiletal amno v epappoyn tou EAAnvikou
¢dopoloylkoU cuvteheoth ota €c06a po popwv cuvoiletal wg eEAG:

O Ophog H Eraupeia
F F
2019 2018 2019 2018
Képdn/(Znuéc) mpo pépwv Lcodrpatog (10.357) (4.427) (13.883) (9.795)
Dobpot aoo{énuatoq UT[(:))\OVI.OLLEVOL Me Tov Loxlovta 5 486 1284 3332 5 841
¢dopoAoyLko cuvteleotn (2019:24%, 2018: 29%)
®opoloyikn enibpacn and dtapopég popoAoyikwv 302 881 i i
ouvteheotwy Buyatplkwy eEWTePLKOU
I'Ip?oesml dOpoL KaL IPOCAUENTELG TIPONYOULEVWY (144) (142) (129) (131)
XPNOEWV
®opoloyikn smepaon eﬁfJéwv nou Sgv ekmintouv (466) (1.122) (431)  (1.098)
yLo ¢opoAoyLkoug oKoToUg
®opohoyikn enidpacn kepSwv yLa ta onola Sev 407 378 144 224

avayvwpilotnke avoBoAOueVn dopoloyLKr UTTOXPEWSN

®opohoyikn enidpacn {nULwy XPrICEWG YLA TLG OTIOLEG SV

2 2 2 2
avayvwplotnke avaoropevn dopoAoyLkn anaitnon (296) (4.298) (206)  (4.298)
CDopo)\oyLK’n enidpaon amnod aAayeg popoloyLkwv 975 5 549 906 5504
OUVTEAECTWV
®dopol eLcodnpartog nov epdavifovra atdota

POL ELO ’np. TOG 1oV £ avilovial otV KATAoTaon 3214 (521) 3.615 42
OLTLOTEAECATWV

Tnv 31/12/2019 nopaypddnkav ot XpRoeLls £wg thv 31/12/2013 cOpdwva pe g Statdéelg tng map. 1 tou dpBp. 36 Tou
N. 4174/2013, pe tg efatpéoelg mou mpoPAEmovTaL oo TNV KEPeVN vopoBeoia yla mopdtaon ToU SIKALWUATOS TNE
®opoloykng Atoiknong ya €kdoon mpAa&ng SLOKNTIKOU, eKTWLwUEVOU 1 SlopBwTikol mpoodloplopol dpdpou ot
OUYKEKPLUEVEG TIEPUTTWOELC. Ia TIG eTalpeieg Tou Opihou pe £€6pa tnv EANGSQ, oL omoleg TANPOUV Ta OXETIKA KPLTHpLa
umaywyng otov ¢opoloytkod EAeyxo Twv OpkwTwv EAeyktwyv Aoylotwy, £xel o0AokAnpwOel o bopoloyilkdg EAeyXOG yLa TIG
xpnoelg 2014 éwg 2018 Baoel twv Slatatewv tou N.4174/2013 apbpo 65A map.1.

Ma t xpnon 2019, o e8kog €heyxog ya t Andn ExkBeong Mopoloyikng Zuppdpdwong Ppiloketal o e§EAEN kal Ta
OXETIKA HOPOAOYIKA TILOTOTOLNTIKA TtpoBAEMETAL va XopnynBolv petd tn dnuoocicuon twv Okovoulkwy Katootaoewv
™m¢ xpnong 2019. Av péxpt tnv olokAnpwon tou ¢opoloylkol eAéyxou TpokUPouv TPOoBeTeG OPOAOYIKEG
UTIOXPEWOELG EKTLUATAL OTL autég Sev Ba €xouv ouowwdn emidpaon ot Owkovoulkeég Kataotaoels. IUpdwva pe T
oxeTkr vopoBeaia, o €éheyxog kal n €kdoon tng EkBeong Mopoloyikng Zuppopdwaong LoxVEL yla TG xpnoetg 2016 kot
ebeng oe mpoalpeTikn Baon.
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AEATA ABEE TPOOIMQN g\ —
INUELWOELS eMi TwV Okovoptkwv Kataotdoewv tng 31" Askepppiov 2019 ™~ b
QOENTA

(Ta mood ekdppacuéva o XIAASEG Eupw, KTOC av avadépetal SLadopeTKA)

AapBavopévwy unodn Twv avwtépw n AEATA ABEE TPODIMQN. Sev €xel eheyxBel dopohoyikd amo TG GopOAOYIKES
OpXEG yla TIG Xproels 2014 €wg kot 2019. Avadopikd pe Tig Buyatpikeg tng AEATA ABEE TPOOIMQN ta BBAla kat
otolxela toug Sev €xouv eleyxOel amd TG HopOAOYIKEG OPXEG YLOL TLG XPIOELG TToU avadEpovtal ot onpueiwon 3.

Y€ €vav HeAAOVTLIKO HOPONOYIKO EAEYXO TWV OXETIKWV QVEAEYKTWV XpAOoewv elval mbavov va emPBAnbolv mpdobetol
dopot kat mpootiua otn AEATA ABEE TPODIMQN Kot Tig Buyatpiké Tng.

O Ophog Bewpel ot £xeL oxnpoatioel emapkeilg mpoPAEPelg évavtl Twv MPdebetwyv dopwv Tou mbavov va mpokuouv
KOTA TOUG eAAOVTLIKOUG HOPOAOYLIKOUG EAEYXOUG, BACEL TWV EUPNUATWY TWV GOPOAOYLKWY EAEYXWV TIPONYOUUEVWY ETWV
KOLL TIPOYEVECTEPWV SLEPUNVELWV TWV GOPOAOYLKWY VOLWV.

Tnv 31n Askepppiouv 2019 o Opdog Sev €xeL Sievepynoet TpoPAEPELS yia avéNeykTeg dopoloykd xprnoels. H Etatpeia
Sev €xel oxnuatiosl avtiotolyn MPOPAePn yla TG avéAeykteg dopoloyikd xprioelg 2014 €wg kat 2019 efartiag
onuavtikou UPoug GopoAoyIKWY {NULWV.

Antd tov popoloyLko éleyyo NS Buyatpikng etatpeiag tou Ouihou BIFTAA ABEE yia Tic xpriostg 2007-2011 mpoékuav
emumAéov ¢opol Kat mpdooTia moool 660 eupw, Ta omoia emBapuvay Ta anoteAéopata tng xpriong 2016.

H etaipela Sev amobéxbnke tov katohoylopd ¢poépou Kal mpooeduye oe evdikodavy mpooduyrn amoé tnv omoia
SkawwOnke o HEPOG TNG MPooduyn¢ TG Tov MapTtio tou 2017.

H etaupela e€akolouBel va Sladpwvel pe tov TeEAkO katahoyloBévta ¢opo Kal ota MAAlo autd €XeL TpooduUyeL ota
oppodla SikaothpLa.

Ot avaparrdpevol doOpoL EL0OSAHUOTOC TIPOKUTITOUV Ao TIG MPOCWPLVES Sladopeg MeTall TNG AoYLOoTLKAG aflag Kat Twv
dopoloykwv BACEWV TWV OTOLKEIWV evepynTKoU Kat madntikol kat urtoAoyilovtal BAcel Tou cuvteleotr] dopoloyiag
€1008MNOTOC TIOU QVAUEVETAL va LOXUOEL OTIC XPHOELS Katd TG omoieg Ba avaktnBouv i Ba Slakavoviotouv ot
avapaiiopevol popot.

H kivnon twv avaBalAopevwy GopoloyKwV QAL OEWY KAl UTIOXPEWOEWVY KOTA T SLAPKELD TWV XPHOEWVY TIou €Anfav
v 31" AekepPplou 2019 kat 2018 yia tov Opho €XEL WG akoAoUBwWC:

(Xpéwon)/ Nictwon  (Xpéwon) / Nictwon

O Opthog 1-lav-19 X . 31-Aek-19
ota anoteAéopata otnv kaBapn Béon

AvaBaAAopeveg GopOAOYLKES

anotioelg/ (UOXPEWOTELC):

Avayvwplon AUAWVY TEEPLOUCLAKWY OTOLXELWV (1.207) 1 - (1.206)

ANoINULWOELG TIPOCWTILKOU 2.112 (456) 174 1.831

Metadpepdpeveg popoAoyLkég Tnpieg 3.729 (1.229) - 2.499

Emiodaleic amautroelg 2.405 (284) - 2.120

Evowporta mdyLo otolxela (25.994) 5.648 - (20.347)

Arnopeiwon otolxeiwv tou Evepyntikol 265 (113) - 152

XpNUATOOLKOVOULKA OTOLXELQ 14 - - 14

EmuyopnynoeLg 213 (121) - 92

Noumd 153 290 - 443

Z0voho (18.310) 3.736 174 (14.400)




AEATA ABEE TPOOIMQN g\ —
INUELWOELS eMi TwV Okovoptkwv Kataotdoewv tng 31" Askepppiov 2019 ™~ b
QOENTA

(Ta mood ekdppacuéva o XIAASEG Eupw, KTOC av avadépetal SLadopeTKA)

(Xpéwon)/ Nictwon  (Xpéwon) / Nictwon

O Opthog 1-lav-18 X L 31-Aek-18
ota anoteAéopata othv kaBapn Oéon
AvaBaAAopeveg GopoAoyLKEG
anattioels/ (UMOXPEWOELG):
Avayvwplon alAwv TEPLOUCLAKWY OTOLXElWV (969) (238) - (1.207)
AnolnULWOELG TIPOCWIILKOU 2.283 (333) 163 2,112
Metadepopeveg dopohoyLKES TNULEG 4.164 (435) - 3.729
Emiodaleic amoutoetg 6.772 (4.368) - 2.405
Evowpora mayla ototgeia (31.435) 5.441 - (25.994)
Anopeiwon otolxelwv tou Evepyntikov 163 102 - 265
XPNUOTOOLKOVOULKA OTOoLXELOL 14 - - 14
ErmuxopnynoeLg 294 (81) - 213
Nound (43) 196 - 153
T0volo (18.756) 284 163 (18.310)

H kivnon twv avaBal\opevwv GopoloyKwy OMALTHOEWY Kol UTTOXPEWOEWVY KATA TN SLAPKELX TWV XPHOEWV TIou €Anfav
v 31" AskepBpiov 2019 kat 2018 yia thv Etatpeia £xel wg akoAolOwC:

(Xpéwon)/ Nictwon  (Xpéwon)/ Nictwon

H Etaipeia 1-lav-19 ) L 31-Ask-19
ot anoteAéopata otnv kaBapn Béon
AvaBaA\opevn dopoAoyikn
anaitnon/ (uroxpéwon):
AvayvwpLon G0AwWV MEPLOUCLAKWY CTOLXELWV (707) 1 - (706)
ANo{NULWOELG TIPOCWTILKOU 2.062 (456) 171 1.777
Metadpepdpeveg GopoloyLKEG NULES 3.729 (1.229) - 2.499
Erwodaleic arnattioelg 2.208 (197) - 2.011
Evowpata mayLo otolela (25.041) 5.557 - (19.484)
Anopeiwon otolyeiwv evepyntikol 261 (112) - 149
XpNHATOOLKOVOULKA oToLXElal - - - -
EruxopnynoeLg 213 (121) - 92
Nound 87 302 - 389
Zuvolo (17.188) 3.744 171 (13.273)
H Etaupeia 1-lav-18 (Xpéwon)/ I'I'ictwon (Xpéwon)/ I1i'0't('ncn 31-Aek-18
ota anoteAéopata otnv kaBapn Béon
AvaBalAopevn popoloyikn
antaitnon/ (uroxpéwon):
Avayvwplon a0Awv MEPLOUCLAKWY OTOLXELWV (469) (238) - (707)
ANo{NULWOELG IPOCWTILKOU 2.228 (332) 166 2.062
Metadepopeves popoAoyLkéG Tnpieg 4.164 (435) - 3.729
Erwodaleic anattioelg 6.560 (4.352) - 2.208
Evowpata rayLa otolyela (30.357) 5.316 - (25.041)
Anopelwaon otolxelwv evepyntLkoU 158 103 - 261
XPNUATOOLKOVOULKA OTOLXELD - - - -
EmuyopnynosLg 294 (81) - 213
Aouré, (104) 191 - 87

Z0volo (17.526) 172 166 (17.188)
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AENTA

(Ta mood ekdppacuéva o XIAASEG Eupw, KTOC av avadépetal SLadopeTKA)

H avaBal\opevn dopoloyikn amaitnon kot n avaBaiopevn dopoloyikr uToxpEwan amelkovilovtal otV KAtdotaon
OLKOVOULKNG B€ong we £€n¢:

O Ohog H Etaupsia
31-Aek 31-Aek
2019 2018 2019 2018
Avapaiouevn dopoloyikn umoxpéwaon  (21.552) (27.201)  (20.190) (25.748)
AvaBai\opuevn dopoloyLkn amaitnon 7.153 8.891 6.917 8.560
Zuvolo (14.400) (18.310) (13.273) (17.188)

10. ENZQMATA MNATIA ZTOIXEIA

Ol peTaBoAEg Twv evowpatwy mayiwv tou Ouilou avaAlovtal wg eERG:

. . AKwvnto-
Ktipla kot Mnxaviparta Metadopika ErumAa kat TLOLOELG
0 OMINOZ Mneda i KoL h Aountog L, Zovolo
EYKATALOTAOELG , HEoQ , uno e§éNgn
€§OMALOpOG €§OMALOHOG
(AYE)
KOzTOZ
1" lavouapiou 2019 49.335 57.587 259.585 13517 17.624 8.978 406.626
MpocBAKES MEPLOSOU - 44 964 12 439 8.881 10.340
Metadopa anod AYE - 462 7.334 479 24 (6.229) 2.070
NwAnoelg/anocVpoeLg / AMopELWOELS (1.021) (5.837) (15.291) (1.823) (432) (6) (24.411)
Nourég Kwvrjoetg / Avataglvounoeig - (3.161) 3.161 - - (361) (361)
Metadopd o€ pn kukhodopouvta otolxeia
TOU EVEPYNTLKOU KATEXOUEVO TIPOG (532) (4.063) (7.461) (154) (957) - (13.166)
TwAnon
31" AekepBpiov 2019 47.783 45.032 248.293 12.031 16.698 11.264 381.099
ZOPEYMENEZ ANOZBEZEIZ
1" lavouapiou 2019 - (20.441) (183.566) (12.718) (16.721) - (233.445)
AnooBEoeLg Xproewg - (1.359) (12.779) (365) (417) - (14.919)
NwAnoelg/anoclpoeLg - 1.112 8.647 1.818 394 - 11.971
Metadopd oe pn kukhodopouvta otolxeia
TOU EVEPYNTLKOU KATEXOUEVO TIPOG - 2.953 6.349 154 952 - 10.408
TwAnon
31" AekepBpiov 2019 - (17.734) (181.349) (11.112) (15.793) - (225.986)

ANATMOZBESTH AZIA
31" AexepBpiou 2019 47.783 27.298 66.944 920 905 11.264 155.113
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(Ta mood ekdppacuéva o XIAASEG Eupw, KTOC av avadépetal SLadopeTKA)
, . Axiwvnto-
Kripia kot Mnxaviporte Metadopika Emuma kat TLOLAOELG
0 OMINOZ Mneda ) Kot h Aountog L, ZUvolo
EYKATAOTAOELG eSonAopos péoa e€onMopss Umo €§€AEn
(AYE)
KOzTOZ
1" lavouapiou 2018 49.335 57.359 258.031 13.634 17.592 8.613 404.565
MNpooBrkeg mepLodou - 110 603 - 521 2.939 4.172
Metadopd and AYE - 133 1.525 385 98 (2.141) -
NwAroeLg/anocVpoelg / ATOUELWOELG - (16) (579) (502) (552) - (1.649)
Nourég Kwvrjoelg / Avataglvounoetg - - 6 - (35) (433) (462)
31" AekepBpiov 2018 49.335 57.587 259.585 13.517 17.624 8.978 406.626
ZOPEYMENEZ ANOZBEZEIZ
1" lavouapiou 2018 - (18.919) (169.329) (12.846) (16.957) - (218.051)
AnooBEoELg XPROEWG - (1.525) (14.797) (344) (326) - (16.993)
NwAroeLg/anocVpoeLg - 4 574 472 548 - 1.599
Nourég Kwvrjoetg / Avataglvounoeig - - (14) - 14 - -
31" AekepPBpiov 2018 - (20.441) (183.566) (12.718) (16.721) - (233.445)
ANAMNOZBEZTH AZIA
31" AekeppBpiov 2018 49.335 37.146 76.019 799 903 8.978 173.181
Ol petaBoAEg Twv evowpatwy maylwy tg Etatpeiag avallovtal wg e€Ac:
: " Axkwvnto-
, Mnyxavipata , EnutAa kat ,
H ETAIPEIA Mneda Keipia 'fm Ko Msrm'boplka Aounog m')tna'etq Z0volo
EYKATOLOTAOELG efomhiopode péoa eSomALopoe UTo €§€AEn
(AYE)
KOzITOZ
1" lavouapiou 2019 41.669 50.647 242.942 8.845 16.693 8164  368.961
MNpocBrkeg - 40 667 3 334 5.949 6.993
Metadopad amnd AYE - 51 3.479 - - (3.530) -
NwAnoeLg/anocVpoeLg/ ATOUELWOELS (1.021) (5.837) (15.243) (1.695) (432) (6) (24.235)
Nounég Kwvrjoetg / Avata€lvounoetg - (3.161) 3.161 -
Metadopd og un kukhodopouvta oToLxeia
TOU EVEPYNTLKOU KATEXOUEVA TTPOG (532) (4.063) (7.461) (154) (957) (13.166)
nwAnon
31" AekepBpiou 2019 40.116 37.676 227.546 7.000 15.638 10577 338553
ZOPEYMENEZ ANOZBEZEIZ
1" lavouapiov 2019 - (16.984) (175.045) (8.756) (15.991) - (216.776)
AnooBEoELg XPoEWS - (1.072) (11.685) (40) (351) - (13.148)
NwAnoeLg/anocVpoEeLg - 1.112 8.609 1.690 394 - 11.805
Nourég Kwvnoelg / AvatalvoproeLg - - - - - - -
Metadopd og un kukAodopouvta oToLXEL
TOU EVEPYNTLKOU KATEXOUEVQ TIPOG 2.953 6.349 154 952 10.408
TWAnonN
31" AekepBpiov 2019 - (13.990) (171.771) (6.952) (14.997) - (207.711)
ANANOZBEZTH A=IA
31" AekepBpiov 2019 40.116 23.686 55.774 48 641 10577  130.843
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. . Axivnto-
i Ktipta kot Mnyavipora Metadopikd Emn)\a‘ Kat TLOLAOELG ,
H ETAIPEIA mneda ) Kol h Aoundg L, Zuvolo
EYKATAOTAOELG efomhiopoe uéoa efomhiopode Umo e§€AEn
(AYE)

KOzITOZ
1" lavouapiou 2018 41.669 50.455 242.157 9.311 16.217 8154  367.962
MNpooBrkeg - 92 545 - 516 1.384 2.536
Metadopd and AYE - 116 1.234 - 6 (1.356) -
NwAnoeLg/anocVpoeLg/ ATOUELWOELG - (16) (993) (465) (45) (18) (1.537)
31" AexepBpiou 2018 41.669 50.647 242.942 8.845 16.693 8164  368.961
ZOPEYMENEZ ANOZBEZEIZ
1" lavouapiou 2018 - (15.747) (161.996) (9.174) (15.742) - (202.660)
ANOOBECELG XPrOEWS - (1.241) (13.735) (47) (290) - (15.313)
NwAAoeLg/amocVpoeLg - 4 686 465 41 - 1.197
31" AexepBpiov 2018 - (16.984) (175.045) (8.756) (15.991) - (216.776)
ANANOZBEZTH A=IA
31" AekepBpiov 2018 41.669 33.663 67.898 90 702 8.164  152.186

Evtog g xpriong 2019 n Etatpeio oto mAaiolo avadlopydvwong Twv TOPAYWYLKWY TNG LOVASWY TIPOXWPNOE OTLG
OKOAOUBEG EVEPYELEG:

a) otnv petafifacn TOU QAKWATOU Kal HEPOUC TOU HNXavoAoylkoU €€OTALOMOU TOU €pyocTaciou mapaywyns
TUPOKOULKWV Tpoidvtwy otnv EAaccova,

B) otnv Slakomn Asltoupylag Tou epyoctaciou mapaywyng yalaktog EBamopé oto MAaty Huabioc. Ev cuvexeia n
etalpia Slevipynoe €Aeyxo amoOUEiwONG TNG CUYKEKPLUEVNG gyKaTAoTAoNG He TNV BorBsla avedptnTwy eKTIUNTWY
Kol TPoEPn otnv amopeiwon tg Aoylotikig atlag katd € 4.052, n omola AmMelKOVIZETAL OTO OXETIKO KOVOUAL TNG
KATA0TO0NG AMOTEAECUATWY TNG Xpnong 2019.

y) otnv evomoinon Twv BLOUNXOVIKWY EYKATOOTACEWY OTNV ATTIK, OTO €pyootdcio Ay. Itepdvou, UE TNV
LETEYKOTAOTAON HLEPOUC TOU Mapaywylkol e€omAlopol amnod to epyootacto Tavpou. Ewdikotepa o Oplog mpogPn oe
anotiunon tNg MopAywylkng eykatactoaong Tavpou He tn Ponbesla avedptnTtou EKTIUNTI, LE AMOTEAECUQ va
npokUeL anmopeiwon cuvoAikng atiag VPoug € 1.470, n omola AmnelkovileETal 0TO CXETIKO KOVOUAL TNG KATAOTAONG
QMOTEAECUATWY Xpriong tou 2019.

310 mAaiolo amodaong tng Awiknong tng etaipeiag AEATA ylwa mwAnon otolxelwv evepynTikoU, SlevepynBnke
QTOTIUNON TwV €V AOYW OTOLXELWV EVEPYNTLKOU Kal TAEWVOUNONG TNG XAUNAOTEPNG UETALU TNG AOYLOTIKAG KAl TNG
gvAoyng aloag peiov €06wWV MWANONG WG KATEXOUEVA TIPOG TTWANGCN LN KUKAodopouvTa CTOLXELQ TOU EVEPYNTLKOU,
oUWV KOL LE TIG amalthoeLg Tou AMXA 5.

Eni ouykekpluévwyv mayiwv tng Etalpeiag €xouv eyypadel MPOONUELWOELG €Ml QAKLWVATWY KoL €XOUV cuoTaBel
TAQLOMLATIKA €VEXUPA €Tl UnxovoloylkoU efomAlopol mpog e€aodaiion tou opoAoylakol Tng davelou. Avtictolya,
T(POONMELWOELG £XOUV gyypadel Kal emi ouykekplpuévwy Ttayiwv thg UNITED MILK COMPANY AD mpog e€aoddalion tou
tpanelikoL NG davelopou.

11. YNEPAZ=IA KAl EMMOPIKA THMATA ME AMNEPIOPIZTH AIAPKEIA ZQHZ
Avaluon Kivnong tng unepagiog

H kivnon tng umepaiog oTIG EVOTIOLNEVEG OLKOVOULKEG KATAOTACELG YLa T Xprion mou €Anée tnv 31" AekeuPplouv 2019
Kol 2018 €xel w¢ KATwoL:
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NpooOrke Znpé
1-lav-2019 e ’fl </ nu, N 31-Aek-2019
Mewwoelg Amnopeiwong
Yrniepaéia Buyatplkig etatpeiag Boulyapiag 3.881 - 3.881
Z0volo 3.881 - 3.881
MpooBrike Znué
1-lav-2018 e .n </ rw.' s 31-Aek-2018
Mewwoelg Amnopeiwong
Yrniepaéia Buyatplkig etatpeiag Boulyapiag 3.881 - 3.881
Z0volo 3.881 - - 3.881

AvAAuch EUMOPLKWV ONUATWYV LE aneploplotn wdéApun wn

Ta aocwpata mayla otolxela tou Opilou, avaluon Twv omoilwv mapatiBetal otn onueiwon 12, meplhapfdavouv Kat
EUTIOPLKA ofpata Pe anepldplotn SlapkeLa {wn¢ T omoia KATAVEUOVTOL OTLG LOVASES SNnULoupYiag TAUELOKWY POWY
tou Opilou yia tig omoieg Sievepyeital éleyxog amopeiwong. 2tov akoAouBo mivaka mapatiBevrtal ot AoyLoTIKES afieg

TWV EUTIOPLKWV CNUATWVY LLE AMEPLOPLOTN SLdpkela LwAC:

l-av-2019  "Poodnkes/ Znpues 31-Aek-2019
MewwoeLg Anopeiwong
EMnopLKA oripata He anepLopLlotn SLapKeLa
{wn¢ Buyatplkig etatpeiag BovAyapiag:

-Vereia 4.000 - 4.000
-Fibella 1.000 - 1.000
Z0volo 5.000 - 5.000

l-av-2018  "Poodnkes/ Znpues 31-Aek-2018
MewwoeLg Anopeiwong
EMMopLKA oipata JE anepLopLotn SLapKeLa
{wn ¢ Buyatplkig etatpeiog BovAyapiag:

-Vereia 4.000 - 4.000
-Fibella 1.000 - 1.000
Zuvolo 5.000 - 5.000

Ao tov SlevepynBévia éAeyxo amopeiwong Sev mMpoékuPe n avaykn avayvwplong {NUwV Omopeiwong eni Twv
TAPATIAVW CNUATWV.

‘EAeyxo¢ anopeiwong unepagiog kot AUAWV oToLXElwV TOU EVEPYNTIKOU LE aneploplotn weéAun wn

Kata tv 31" AekepPplou 2019 SlevepynOnkav oL EAeyXoL QMOUEIWONG TWV MAPATAVW ATEIKOVI{OUEVWY UTIEPAELWV Kal
EUMOPIKWY ONUATWVY UE ameploplotn Slapkela (WG amo toug omolou¢ dev mpoékuPe £vdel€n amopeiwong. To
OVOKTN OO 000 TNG untepadiag €xel mpoodloploBbei Bacel Tou uTtoAoyLoUOoU TwV Kabapwy MPoefobANUEVWVY TOUELAKWY
XPNUOTOPOWV TIOU avopévetal va TipokUouv amd kaBe emipépoug povada SnuloupyloC TAUELOKWY POWV TIOU
aroteAolV Toug KAASOoUG §paotnpLloTnTag ToU OpiAou, cUHdWVA LE TNV MapakATw avaluon:

'OAOG YOAOKTOKOLKWV KOLL TTOTWV
KAadog A: EAAGSa
KA&dog B: BouAyapia

Mo Vv eKktipnon autr), oL TPOOSOKWUEVEG UEAAOVTIKEC TOUELAKEG POEC BooloOTNKAV O OLWKOVOWIKEG TIPORAEYELC
EYKEKPLUEVEC Ao TN Sloiknon mou KAAUTTOUV MEPLoSO TIEVTE €TWV Kal To MPOeEODANTIKA EMITOKLA TTIOU avadEpovtal
Baoilovtal og cUVTNPNTIKEG TTPOPBAEYELC LAKPOOLKOVOULKWY SEIKTWV.
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AvtioTOolQ, TO OVOKTAGLUO TIOCO TWV EUMOPLKWY CNUATWV He ameploplotn Sidpkela {wng (afla Adyw xprionc),
nipoadlopiotnke pe Paon ta é0oba mou Ba Tpoékumtay ano ta Sikalwuata xpriong (uéBodog Income Approach via
Relief from Royalty). Ztov mpoodloplopd tng afiag Adyw xpriong n Aloiknon xpnotdomnolel mapadoxeg tig onoieg Oewpel
Aoykég kat Baoifovral otnv kaAutepn Suvatr mAnpodopnaon mou €xeL otn SLABeon TNG Kat LoXUEL KATA TNV nepopnvia
avadopdg Twv OLKOVOULKWY KaTaoTdoewv.

Ta mpoe€odANTIKA emLTOKLA TTOU £DOPUOCTNKE OTIG TIPOPAEPELS TWV TAPELAKWY POWV elval 7,8% yla TV yewypadLkn
neploxn ™G EAGSag kat 6,9% yla TNV yewypadlkr TepLoXn TG BouAyaplog evw oL TOUELOKEG POEG MEPAV TNG
TEVTAETOUC TEPLOSoU £€xOnoav XPNOLUOTOLWVTOC TT0000TO avamtuéng 1,6% to omoio €ivol Kal TO aVAUEVOUEVO
TIOCOOTO AVATITUENG VLA TOV CUYKEKPLLEVO KAASO Spaotnplotntag.

BalolkEG UTTOBEOELG TTIOU XPNOLOTIOL|ONKaV OTOV UNIOAOYLOHO TNG Oiag XPOEWG TWV AVWTEPW EAEYXWV AMOUEIWONG
€xouv wg g&ng:

MpoUmnoAoyiotikd meptdwpta EBITDA: Ta mpolmoloylotikd meplbwpla  Asttoupylkol képdoug kat EBITDA
UTIOAOYIOTNKAV OE 5€TA ETUXELPNUATIKA oXESLa eykekpléva amo tn Awoiknon tng kabe etalpeiog (akolouBwvtag
napadoxEG oupPBateg e TNV TpoogyyLlon value in use), Ta omola £€Xouv CUPTEPIAAREL TIC amapaitnTes avabewpnoeLg
ylat TNV amoTUnwaon TG TPEXOUOAE OLKOVOMLKAG OUYKUpPLag, yla Tta omoia n Aloiknon mioteUsl OTL QVIAVOKAOUV
TiponyoUpevn eunetpia, TMPoPAEPELG KAASIKWVY HEAETWV Kol Aouteg Slabéatpes mAnpodopleg anod eEWTEPLKEG TNYEG.

Pududc avantuéng: O puBpodg avamtuéng Twv TOUELAKWY POWV UTIOAOYIOTNKE Ot 5T EMIXELPNUATIKA OXESLA
EYKEKPLUEVO A0 TN Aloiknon tng KABe etalpeiog, Ta omoia £xouv cuPMEPIAABEL TIG amapaitnTteg avabewpnosLg yLo
™V amotUMwon TNG TPEXOUOOC OLKOVOULKAG ouykupiag, yla ta omoia n Aloiknon miotevel OTL avtavakAolv
niponyoUpevn epmnetpia, TPoPAEPELG KAASIKWV HEAETWV Kol Aouteg Slabéatpes mAnpodopieg anod eEWTEPLKEC TNYEC.

MpogéoAntikd emitokio: To MPoefodPANTIKO EMITOKLO avTkaTomTpilel: (o) tnv Staxpovikn aia tou xpriparog kot (B)
OUYKEKPLEVOUG KlvdUvoug ouvadelc pe €kaoto Topéa Spactnpotntag. Ocov adopd otnv €eKTiUNCN TOU
npoefodAnNTIKOU EMITOKIOU OTIC QATIOTIUAOEL TWV ETALPELWV Xpholpomoleital To Méoo Itabuikd Kootog Kedpalaiou
(Weighted Average Cost of Capital).

Méeoo oraduiousevo kootog ke@aiaiou (WACC): H péBodog tou WACC avtoavakAd to mpoeodAnTkO €MITOKLO TwV
MEAOVTIKWV TAPELAKWY powv KaBe MATP, cupdwva e To omoio oTabuiletal To KOOTOG TWV Lolwv Kepalaiwyv Kat To
KOOTOG TOU LOKPOTPOBECOU SAVELOUOU Kol TUXOV ETILXOPNYNOELG, TIPOKELEVOU YL VAL UTIOAOYLOTEL TO KOOTOG TWV
OUVOAMKWYV KebaAalwy tng etatpeiag. Ol BaolkEG MAPAPETPOL TPOGSLOPLOOU TOU OTABULOPEVOU KOOTOUG KedaAaiou
(WACC) nepthappavouv:

Artodoan undevikou kivdUvou enttokiou tnc ayopdc (risk-free return): AsSopévou tou TpooSloplopol OAwv Twv
TOUELOKWY POWV TWV EMLXELPNUATIKWY OXeSLWV OTO VOULOUO TOU EUPW, WG amodoon undevikou kwduvou (risk-free
return), xpnowlonotBnke n anodoon tou dekaeToug Euro Swap Rate (EUS). Katd tnv nuepounvia tng amotipunong to
Sekaetég Euro Swap Rate nrav 0,21%. Aev xpnoldomnol)dnke wg anodoon undevikou kvduvou to 10etég OpdAoyo
EMnvikoU Anpociou, SeSopévng TG avayvwpLlong amod TG ayopeg onpavtikol acdailotpou Kwvduvou (spread) otov
CUYKEKPLEVO TiTAO.

E1b1ko¢ kivduvoc tne ywpac (country risk premium): Ta Tov uTtoAoyLopO Tou L8LkoU KvdUvou tng xwpag (country risk
premium) AnédOnkav untopn ekTHRoeL anod avefaptnteg nmny£c. O kivbuvog ou oxetiletal pe tnv Spactnplonoinon
otnv kaBe ayopd (EAAGSa, Kpoatia, Meppavia K.AM.), OMWG auTO MPOKUTTEL and To mpoavadepBév country risk
premium, €xeL cupnepAndBel oto Kéotog Kedalaiou (Cost of Equity) Tng kaBe etaipeiag.

Equity risk premium: Mo Tov UTTOAOYLOUO Tou equity risk premium ARdOnkav umoYn eKTIUACELS amd aveEAPTNTES
ninyEg. Ou 6eikteg evaloBnoiag beta aflohoyouvtal etriola pe Baon dnuocteupéva dSeSopéva tng ayopag.

AvdAuvon EvacOnoiog

Yrepaéio
H Atoiknon 6ev yvwpilel eni Tou mapovrog omolodnmote Ao yeyovog 1 ouvBnkn mou Ba emédepe Aoykd mibavn
petaBoln o kamola amnod TG PBaolkeg mapadoxEG OTIC onoieg PBaoiotnke 0 MPOGSLOPLOUOG TOU AVAKTAGLUOU TToGoU
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TwV Hovadwv dnulovpyiag Tapelokwy powv. Mapd tavta, tnv 31/12/2019, o Oudog avéluoe tnv evalcdnoia Twv
OVOKTHOLWUWY TTIOCWV VA povada SnuUloupylag TAUELOKWY pOowV O OXEoN UE Hia HeTABOAN oTIC BACIKEG TAPASOXEC
mou moapouctdlovrat: (i) pulag ekatootiaiag povadag oto meplbwplo EBITDA €wg to 2024 Kal WLONAG EKOTOOTLALOG
povadag oto mepBwplo EBITDA €wg to Sinvekég, (ii) piag ekatootiaiag povadag oto eMtoklo mpoefddAnong Ewg To
2024 Kol ULong ekatooTiaiog povadag oto emLtokLo mpoefdPAnong £wg to Stnvekeg N (iii) pLong ekatootiaiog povadag
otov puBuo avamtuéng oto SLNVEKEC. ATIO TIG OXETIKEG aVaAUOELG SV avEKUIE TTOCO amopEeiwonG.

2huata

H Aloiknon 6ev yvwpilel emi Tou mapovrog omolodrimote aAo yeyovdg 1 ouvOnkn mou Ba emédbepe Aoyika mbavr
petaBoln o kamola amno Ti§ Baotkég mapadoxEG otig omnoleg Baolotnke 0 MPOCSLOPLOUOG TOU AVAKTAOLLOU TTOGoU
Twv onuatwy. Napd tavta, tnv 31/12/2019, o Oulog avéluoe tnv evatcBnoio TWV OVOKTACLLWY TTOCWV OVA OHUA OF
oxéon He pia petafoln ot Baoikég mapadoxég mou mapouaotdlovral: (i) plag ekatootiaiog povadag oto €MLTOKLO
npoeEodAnong €wg to 2024 Kot LONAG EKOTOOTLALOG LOVASAG OTO EMLTOKLO TPoeEddAnOnG Ewg To Sinvekeg i (i) pong
ekatootiaiog povadog otov pubud avamtuéng oto Stnvekeg. Ao TG OXETIKEG avaAloelg ev avékue evdexduevn
anopeiwon ota oipata tou Opilou.

12. AIQMATA NATIA ITOIXEIA

Ta 0OWMOTA OTOLXELO TOU €VEPYNTIKOU Tou OpiAou yla Tig xproelg 2019 & 2018 mapouctdlovial 0ToUG APAKATW
TVaKeG.

O OMIAOZ EIJ.T'[Oleu AoyLopka Nowna Z0volo
onfpota

KOzTOZz

1" lavouapiou 2019 5.964 12.179 5.600  23.743

MNpocOrkeg xpriong - 73 1.170 1.243

MNwAnoetg/ Slaypadég - (4) - (4)

Metadopd og un kukAodopouvta

OTOLXELO TOU EVEPYNTLKOU - - (13) (13)

KOTEXOUEVA TIPOG TIWANGN

Metadopéc / Avata€LlvouroeLg - 136 311 446

31" AekepBpiov 2019 5.964 12.384 7.068  25.416

ZOPEYMENEZ ANOZBEZEIZ

1" lavouapiou 2019 (212) (11.315)  (2.948) (14.475)

AnooBEcelg XpRoEwg (20) (467) (791) (1.278)

NwAnoetg/ Slaypadég - 1 - 759

Metadopd og un kukAodopouvta

OTOLXELO TOU EVEPYNTLKOU - - 4 4

KATEXOUEVA TIPOG TIWANGCN

Metadopec / Avaota€LlvouroeLg - - - -

31" AekepBpiou 2019 (232) (11.781)  (3.734) (14.990)

ANANOZBEZTH A=IA

31" Angqui_ou 2019 5.732 603 3.333 9.668
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O OMINOZ

KOzTOz

1" lavouapiouv 2018
Mpocbrikeg xpriong

MwAnoelg/ Slaypoadég
Metadop£g / Avato€LVounoELg

31" AekepBpiov 2018

ZOPEYMENEZ ANOZBEZEIZ

1" lavouapiov 2018
AnooBEoeLg XpHoEwC
NwAnoelg/ Staypoadég

31" AekepBpiov 2018

ANAMOZBEZTH AZIA
31" AekepBpiov 2018

Ep.r'toptKa Noylopka Aowta Zuvolo
orpata

5.964 12.108 4.181 22.252

- 169 1.648 1.817

- (521) (237) (759)

- 424 9 433

5.964 12.179 5.600 23.743

(192) (11.303) (2.728) (14.223)

(20) (533) (457)  (1.010)

- 521 237 759

(212) (11.315) (2.948) (14.475)

5.752 864 2.653 9.269

Ta aocwuata otoleia Tou evepynTikou TN Etatpeiag yia T xpriostg 2019 & 2018 napouctdlovtal 6Toug akoAouboug

TiVaKeG.

H ETAIPEIA

KOzTOz

1" lavouapiov 2019

MpocBrikeg xpriong

NwAnoelg /Ataypodég/
AvatafLvounoeLg

Metadopad o pn kukAodopouvta
oTOLXELD TOU EVEPYNTLKOU
KOTEXOEVA TIPOG TTWANGCN

31" AekepBpiov 2019

ZQOPEYMENEZ ANOZBEZEIZ

1" lavouvapiov 2019

AnooBECELG XPHOEWC

NwAnoelg /Ataypodég/
AvatafLvounoeLg

Metadopad o€ pn kukAopopouvta
oToLXEL TOU EveEPYNTLKOU
KOTEXOUEVA TIPOG TWANGCN

31" AekepBpiov 2019

ANANOZBEZTH A=IA
31" AekepBpiov 2019

Ep.r'tolea NoyLopka Nowna Zuvolo
orpata

964 11.594 5514  18.073
- 14 1.041 ' 1.056
- (4) 86 82

(13)
964 11.605 6.628  19.210
(212) (11.125) (2.913) (14.250)
(20) (243) (700) (963)
- 1 . 1

4
(232) (11.367) (3.609) (15.212)
732 238 3.019 3.989
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E .

H ETAIPEIA w,mplm AoyLopLka Aowta Zuvolo
ofpata

KOzTOZ

MNpooBnkegxpnong - 43 1.626 1.669

MNwAnoeLg /A’Lavpad)sq/ i 8 9 18

AvaTtagLvouoELg

31" AekepBpiov 2018 964 11.594 5.514 18.073

ZOPEYMENEZ ANOZBEZEIZ

1" lavouapiov 2018 (192) (10.781) (2.489) (13.463)

ATOCBECELC XpROEWS (20) (343) (424) (787)

NwAnoeLg /Ataypoadég/ i i i i

Avata€lVOUnoELg

31" AekepPpiov 2018 (212) (11.125) (2.913) (14.250)

ANANOZBEZTH A=IA

31" AekepPpiov 2018 752 470 2.601 3.823

2ta mAalola g tpomomnoinong davelakng tng cuuBaong, n AEATA ABEE TPODIMQN evtog tou 2018 mpogfn otn
clotaon evexUPOU EML ETUAEYUEVWY EUTTOPLKWYV TNG CNUATWY TtPog e€odPAALon Tou opoloyLakou tng daveiou.

13. ZYMMETOXEZ 2E OYTATPIKEZ ENIXEIPHZEIZ

OL oUMMETOXEG NG ETaupeiag oe BuyaTPLKEG ETILXELPNOELG KAL OL OVTIOTOLXEC KIWVNOELG QUTWV yla TNV xprion 2019
TIPOUCLATOVTOL TTAPAKATW:

AVénon/(Meiwon)
H Etaipsia 1-lav-2019 MeToxLKOU Anopusiwon 31-Aek-2019
KedaAaiov
EYPQTPOOEZ EANAZ AEBE 2.004 - - 2.004
UNITED MILK COMPANY AD 37.572 - - 37.572
UNITED MILK HOLDINGS LIMITED - - - -
ZYNOAO 39.576 - - 39.576

JUHPwWVA UE TIG akoAOUBOUEVEG AOYLOTIKEG TIOALTIKEG KAl TG QTTALTAOELS Tou AAN 36, n eTalpeia Stevepyel oxeTIKO
€\eyX0 AMOUELWONG €L TWV OTOLXELWV TOU gvepynTKOU otn Anén kabe etrjolag meplodou avadpopdg. Eviog tng xprong
miou éAnée tnv 31/12/2019 dev mpoékuPe amopeiwaon emi tng agiag TwWV CUUUETOXWV O BUYATPLKEC.

Evtog tou 2019 ohokAnpwBnke n Sladikaoia ekkabdaplong tng adpavoug Buyatpikig etatpeiag United Milk Holdings
Ltd, otnv omoia o Outhog eixe cuppetoxn 100%.

14. IYMMETOXEZ ZE ZYITENEIZ ETAIPEIEZ
O OMAOG €XEL TIC TTAPAKATW CUUUETOXEG OE OGUYYEVELG ETALPELEC, OL OTOLEC AOYW ONUAVTIKNG EMLPPONG TaflvopoUvTal

WG oUYYeVe(g Kal amoTLuwvTaL PE T HEBoSo tg KabBapr g B€0NGg OTIC EVOTIOLNUEVEG OLKOVOULKEG KOTAOTACELG KOL OTO
KOOTOG KTNOEWG PELOV TUXOV OWPEUUEVEG {NUIEC ATIOUEIWONG OTLG ETALPLIKEG OLKOVOULKEG KATOOTACELG:
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Etaupeia , Xpat NoyLotikd untéAoino Opidou
idpuong
2019 2018 31-Aek-2019 31-Aek-2018
EXEED VIVARTIA INVESTMENT LLC H.AE. 0,00% 49,00% - -
EXEED VIVARTIA GENERAL TRADING H.A.E. 0,00% 48,51% - -
EXEED VIVARTIA COMMERCIAL BROKERAGE LLC H.A.E. 0,00% 48,51% - -
MAKEAONIKH BIOMHXANIA TAAAKTOZ - MEBIAA ALE. (o) EANADA 43,20% 43,20% 16.685 15.623
16.685 15.623
O Ophog H Etaupeia
31-Aek 31-Aek 31-Aek 31-Aek
2019 2018 2019 2018
YrnéAowno tv 1" lavovapiou 15.623 15.118 13.864 13.864
Kepéoq/(’Zr]uqu) ano clfvyevstq smxstpnyostqy 1.062 505 ) )
EVOTIOLOUEVEG e TN HEB0SO TG KaBapng B€ang
YriéAouro thv 31" AskepBpiou 16.685 15.623 13.864 13.864

Evtog tou mpwtou TtpLluRvou 2019 ohokAnpwBnke n Sdadikaoio mwANoNg Twv cuyyevwy etatpelwv Exeed Vivartia
Investment, Exeed Vivartia General Trading, Exeed Vivartia commercial brokerage .

H mapamndvw kivnon ev eixe enibpacn oto anmotéAeopa t¢ Xprong.

Kata tnv 31" AekeuPpiou 2019 dev umdpyouv mapaocxebeioeg eyyunoelg umép ouyyevwyv (yia Ann Saveiwv)
ETALPELWV Ao Buyatpikég eTatpeieg tou OpiAou.

(o) MEBFAA A.E.

Ta anoteAéoparta Tou opilou g xpriong 2019 mepilapPdvouv TtV avaloyia tTwyv amotedAeoudtwy tng MEBIAA yla
v mepiodo 01/01/2019-31/12/2019 kat ouykekpluéva kEpdn moool € 1.062 yh. To mpoavadepBév ToOCO
niephapPBavetat oto KovOUAL «KEpSn /(Znuiég) amd cuyyeveic emXeLpOELG EVOTTOLOUMEVEG e TN PEB0SO TG Kabapnc
B¢ong» tng Katdotaong Zuvolikwv Ecodwv pe Bdon to mooootd nou kateixe o Opthog tnv 31/12/2019.

Kauio amo T mapandavw cuyyevelg etalpeleg Sev elval LONYUEVN O KATIOLO XPNUOTIOTAPLO ASLWV KOL KOTA GUVEMELQ
6EV UTTAPXOUV OXETIKEG XPNUATIOTNPLOKEG aleC.

15. AOINEZ MAKPONPOOEZMEZ ANAITHZEIZ

OL AoUTEG paKpoTpOBeaeC amattroelg Tou OpiAou kat tng Etalpeiog avaivovral we €ng:

O Ohog H Etaipeia
31-Aek 31-Aek
2019 2018 2019 2018

AnattrosLg anod davela o

, 895 - 895 -
OUVOESEUEVES
AoBeloeg eyyUNRoELG 390 391 386 388
Zuvolo 1.285 391 1.281 388
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16. ANOOGEMATA

Ta anofépata avalvovral we €ENG:

O Opog H Etaipeia
31-Aek 31-Aek
2019 2018 2019 2018

Mpoiovta £ToLpa KoL NULTEANR 5.739 11.848 4.298 10.442
MpwTeg UAEG Kal aVOAWGLOL 8.181 8.468 6.608 6.906
Epropelpota 2.887 1.322 2.415 891
AVTaAAQKTLKA Ttaylwv oToLXELWV 4.990 4601 4782 4.396
-ME'LOV:?'[pOB}\éLIJELQ yla anagiwon (655) (970) (620) (932)
anoBepdtwy

Zuvolo 21.142 25.267 17.483 21.703

H armokAlon mou onpelwvetol og Opho Kat Etalpeia ota £Tolpa Kot NULTEAR POLOvVTa, OXETI{ETOL KUPLWG UE TNV PElWEON
otnv Etaipeia, ota amoBépata TUPOKOpIKWY Kat EBamopé Kata nepimou 5 ek. evpw.

H andokAon onuewwvetal og Opdo kat Etatpeia ota epumopelpata, oxXeTileTal KUplwg pe TNV pelwon otnv Etapeia, ota
anoBéparta eBamnopé kata 1.102 o oxéon Ue tnv 31" AekeuBpiov 2018.

H kivnon twv mpoPAéPewv yla anafiwon amobepdtwy yla tov Opho kat tnv Etatlpeia katd th SLApKELQ TWV XPrOEWY
miou €éAnéav tnv 31" AsekepBpiou 2019 kot 31" AskepuBpiov 2018 éxel wg £€NG:

0O OuAog H Etaupeia

YriéAouro v 1" lavouapiou 2019 (970) (932)
EmunpooBetn npoPAedn xpRoewg - -
‘Ecoda amod aypnoLpomnointeg mpoPAEPELS 2 -
XpnotpomnotnBovaoa poPAsdn 312 312
Yréhouno v 31" Aekepppiov 2019 (655) (620)

O Opog H Etaupeia

YriéAouro thv 1" lavovapiou 2018 (589) (546)
ErunpooBetn mpoPAedn xposwg (387) (387)
‘Ecoba and ayxpnotpomnointeg mpoPAEPeLg 6 -
XpnotpomnotnBoloa npoBAedn -
Yréhowno tnv 31" AekepBpiou 2018 (970) (932)

17. EMMOPIKEZ ANAITHZEIZ

OL EUTIOPLKEG ATALTOELG avaAUovTal we £€NG:

O Opuhog H Etaipeia
31-Asek 31-Aek
2019 2018 2019 2018
MeAdrteg 63.653 63.521 59.415 58.962
ETILTOYEC ELOTIPAKTEEC UETAX POVOAOYNUEVES 5.746 6.780 5.665 6.342
MpOuuATLA ELOTIPAKTEQ 123 265 123 265
-Melov: mpoPAEPelg yLa emLodalelG OMALTHOELG (34.140) (33.992) (32.021) (31.871)

Z0volo 35.382 36.575 33.181 33.699
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‘EVOVTL TwV Tapamdvw EUMOPLKWY amattiioewv o Opthog katl n Etapeio €xet AaPeL eyyunoelg anod neldteg LPoug €
7.456. H kivnon twv mpoPAEPewv yla emiodaleil eUMOPLKEG AMOLTAOELS Tou OpiAou kat tng Etatpeiag yia Ti¢ xpAoeLg
miou €An&av tnv 31" AskepBpiou 2019 kat 31" AekepBplou 2018 €xel wg €€NG:

0O Ouhog H Etaupeia

Yriéhouno v 1" lavouapiov 2019 (33.992) (31.871)
ErunpooBetn mpoPAen Xpriocws (196) (150)
Melov: XpnotponotwnBeica mpoBAedn 48

YriéAowno v 31" AekepBpiov 2019 (34.140) (32.021)

0O Ouhog H Etaupsia

YriéAouno v 1" lavouapiov 2018 (33.431) (31.303)
EniSpaon anod ebappoyn AMXA 9 (361) (361)
Avanpoocapuoopévo Yrnolouno 1n lavouvapiov 2018 (33.792) (31.664)
ErunpocBetn mpoPAen Xpriocwg (207) (207)
Meiov: XpnotponoiwnBeica mpoBAedn 7

YriéAouro v 31" AekepBpiov 2018 (33.992) (31.871)

H avaluon twv An€mpdOecuwy Kal pn AMOUELWUEVWY EUTIOPLKWY OTTALTACEWY TtapatiBetal otn onueiwon 31.
18. MPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

Ot mpokataBoAEC Kal AOUTEG ATALTHOELG avaAUovTal we €ENG:

O Ouog H Etaipeia
31-Aek 31-Aek
2019 2018 2019 2018
MpokatafAntéol kot mapakpatoluevol ¢popot 131 14 12 14
MpokatafoAég yia ayopd amobeudtwy 1.891 2.106 1.419 1.872
OMMA €LOTPAKTEOG 1.593 1.754 1.593 1.754
AsSouleupéva écoda 423 313 423 313
Mpom\npwpéva £€oda 708 709 529 577
Noumég mpokataBoAEG Kal TTPOTANP WUEG 63 48 - -
Advela KoL T(poKOTABOAEC TTPOOWTTLKOU 170 190 152 182
Advela eloTpoKTEQ - 895 - 895
MpokatafoAég og mapaywyous YAAAKTOG 7.237 7.416 7.237 7.416
Nound 4.989 3.408 6.189 3.231
-Melov: mpoPAEPelg yLa emodaAelC OMALTAOELG (7.770) (8.454) (7.536) (8.220)
Z0volo 9.434 8.399 10.018 8.035

Jtnv Katnyopia Aoutég anattnoelg mepthapBdavovtal yia Ouho kat Etatpeia tnv 31/12/2019 eopeupéveg KaTABEOELS
noooU € 2.505. Tnv 31" AsekepPBpiou 2018 to avtiotoLyo mMoco avepyotav os € 105.

H kivnon twv mpoPAéPewv yla emiodareic Aowmég amattioslg Tou Opidou Kat TnG Etalpesiag yla Tig XprioeLg mou
€\néav tnv 31" AskepPplou 2019 kat 31" AskepBpiou 2018 £xeL we €Ne:

74



AEATA ABEE TPOOIMQN

INUELWOELS eMi TwV Okovoptkwv Kataotdoewv tng 31" Askepppiov 2019

(Ta mood ekdppacuéva o XIAASEG Eupw, KTOC av avadépetal SLadopeTKA)

QENTA

YnéAouro tv 1" lavovapiou 2019
Emunp6oBetn mpoPAedn XpHoEWS
Meilov: XpnotpomnoinBeioa mpoBAsdn
Yriohouro v 31" AekepBpiov 2019

YnoéAouro tv 1" lavovapiov 2018
EniSpaon anod ebappoyn AMXA 9

Avanpoocappoopévo Yriohouno 1n lavovapiov 2018

NOLUTIEG KLV OELG

Yrohouro tnv 31" Aekepppiov 2018

OOmAog¢  H Etatpeia
(8.454) (8.220)
(250) (250)
934 934
(7.770) (7.536)
O Ouhog H Etaipsia
(8.354) (8.220)
(100) -
(8.454) -
(8.454) (8.220)

3Ta €0o6a amd ayxpnoitonointeg mpoPAEédelg mepllappavetal mocd € 934xh. mou adopd TOV AVTIAOYLOUO TNG
npoPAedng tou avaloyouvtog OMA emi Twv aveloTPaAKTWY AMAITACEWY artd tov oulo MAPINOMOYAOQZ, to omolo
ocupndiotnke A6N pe Aowmég GopoAoYIKEG UTIOXPEWOELG TNG eTalpiag tpog To EAANVikG Anpdoto cUpdwva e GXETIKA
anddaon tng AAAE (ADEK 1159/1/4/1/2019).

19. XPHMATIKA AIAOEZIMA

Ta ypnuatika Stabéoiua tou Opidou kat Thg Etatpeiog, mepthapfdavouv ta akdolouba otolyeia:

O Ohog H Etaipeia
31-Aek 31-Aek
2019 2018 2019 2018

Tapeilo 240 348 232 340
Agopeupéveg Katabeoelg 3.741 2.867 3.741 2.867
Katadcoeic dpewe

- KoTaBéoeLc OPewc oe Eupw 14.684 15.520 12.800 13.911
- Katabéoelg OPewg og E€vo vouLopa 6.122 6.083 44 42
Zuvolo 24.787 24.818 16.817 17.160

OL kataBEoelg o TpAmMeleg TOKI(OVTAL UE KUMALWVOUEVO ETILTOKLA TIoU PBaocifovtal ota pnviaia €mToKla KatabEéoewy
tpanelwv. Ta €006a amod TOKOUG amo Katabeoelg OPewd Kal tpobeopiag o Tpdneleg AoyLoTikonolouvtal Le TNV HEBodo
tou Sedouleupévou kat aviABav oe € 14,5 yla tn xprion mou €Anée tnv 31n AskepPpiou 2019 yia tov OpAo Kat Thv
Etatpeia kat mepthapBdavovtal 6to KovSUAL «XPNHOTOOLKOVOULKA £0080a» OTLG CUVNUUEVEG KATOOTAOELG OMTOTEAECUATWV.
TG Asopeupéveg KataBeoelc oe Opho kat Etatpeia yla 1o 2019 mood € 3.741 oxetiletal pe tnv e€acdaALlon MIOTWTIKWY

SlevkoAUvoewv TG Etatpeiag.
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20. METOXIKO KE®ANAIO
(ta mood avadEpovtal os upw)
H Etalpeia
ApLOuog OvVOoaLoTIKA Aia Kolvwv Yrép To
UETOXWV afia UETOXWV Aptio

Ynédowna tnv 1" AekepBpiov 2019 69.842.620 2,93 204.638.876 59.335.529
Meiwon petoyxikol kedpoAaiou pe cu LOUO

OT HETOX ¢ HE OVLPNROHO 50 5 49.147) - (115.000.001) .
TR
Yriohouna ™v 31" AEKE]J.BPI'.OU 2019 30.593.473 2,93 89.638.876 59.335.529
H Etaupeia

ApLOuog Ovopaotiky  Aéia kowvwv Ynép To
UETOXWV agia UETOXWV Aptio

Ynoélowra tnv 1" AekepBpiov 2018 69.842.620 2,93 204.638.876 59.335.529
NOLTTIEC KLV OELG - - - -
Ynoélowra tnv 31" AskepBpiov 2018 69.842.620 2,93 204.638.876 59.335.529

To Metoykd Kedbdhawo g Etawpeiag tyv 1/1/2010 avepyotav oe moocd € 1.025.500 Siapovpevo oe 350.000
OVOUOLOTIKEC LETOXEG, OVOUAOTIKAG aflag moooU € 2,93 n kabe pia.

Me Bdon tnv amno 21/6/2010 anodaocn tng Ektaktng Mevikrg ZUVEAELONG TWV HETOXWV NG Etatpeiag, to Metoxiko
™G Kedalawo au€nbnke katd to mooo twv € 235.315.449 pe €kdoon 80.312.440 VEwV KOWWV OVOUOCTLKWY
METOXWV OVOUAOTIKAG aflag mooou € 2,93 n kabe pia dia tng elodopdg Tng kabaprg B€ong (adalpoupévwy Twv
£10PEPOUEVWY aTTOBEPATIKWV) TOoU KAASOoU "mapaywyng Kot EUmopilag YUAAKTOKOULKWY TIPOIOVTWY KAl TTOTWV" TNG
VIVARTIA A.B.E.E. cUpdwva pe tn Aoylotikh katdotacn tng 30/4/2010 Bdoel twv Statdswv tou N. 2166/93.
JUVETIWGE, TO CUVOALKO UETOXKO Kebalato tng ETatpeiag aviABe os moao € 236.340.949 Siatpoupevo os 80.662.440
KOLVEG OVOLOOTLKEG LETOXEG, OVOUOOTIKAG aflag mooou € 2,93 n kabe pia.

Me Bdon tnv and 26/7/2010 anddaon tng Exktaktng MevikAg TUVEAEUONC TwV PETOXWV TG ETatpeiag, to MeTtoxikod
™¢ Keddhato au€nbnke katd 1o moaod twv € 102.550,00, pe thv €kdoon 35.000 VEWV KOLVWY OVOLOOTIKWY LETOXWY
OVOMOOTIKAG aflag moool € 2,93 n kabe pia kat T 61abeong mooou € 800,00 ava LETOXH E KATABOAN LETPNTWV.
To mood twv € 27.897.450 petad£pOnke o€ £L6IKO AOyapLAoHO AmoBeUATIKOU Ao €K600oN ETOXWY UTIEP TO GPTLO.
Me Bdon tnv amnod 25/9/2010 anoddaon tng Ektaktng Mevikrg SUVEAELUONG TWV HETOXWV NG Etaupeiog, to Metoyikd
™G Kedpdalao auvénbnke katd to mooo tTwv € 84.970 e tnv €kdoon 29.000 VEWV KOWWV OVOUACTIKWY UETOXWY
OVOUOOTIKAG aflag moool € 2,93 n kabe pia kat Ty SLdbeong mooou € 503,52 ava LETOXH E KATABOAN LETPNTWV.
To mooo twv € 14.517.110 petadépOnke oe €l61kO Aoyaplacuo anmobepaTikol and €k6oon LETOXWV UTIEP TO APTLO.
Me Bdon tnv and 15/7/2011 anddaon tng Exktaktng Mevikig SUvEAEUONG TwV PETOXWV TG Etatpeiag, to Metoxikod
¢ Kedpalalo auvénBnke kotd 1o mooo twv € 87.314 pe tnv €kdoon 29.800 VEWV KOWWV OVOUAOTIKWY UETOXWV
OVOWOOTIKAG atlag mooou € 2,93 n kaBe pia kot T dtabeong mooou € 503,52 avd PeToXN) e KATABOAN LETPNTWV.
To mooo twv € 14.917.582 petadépbnke oe €l61kO Aoyaplacuo anmobepatikol and €K6oon LETOXWV UTIEP TO APTLO.
Me Béon tnv ard 13/10/2011 anddaon tng Extaktng Mevikng TuvEAeLong Twv HETOXWV TNC Etatpeiag, to Metoyikd
™¢ Keddhato avérbnke katd to mood twv € 23.275,92 pe tnv €kdoon 7.944 VEWV KOWWV OVOUACTIKWY UETOXWV
OVOUOOTIKAG aflag moooU € 2,93 n kaOe pia kat T §1dbsong mooou € 503,52 avd LETOXH LUE KATABOAR LETPNTWV.
To mooo6 twv € 3.976.686,96 petadépOnke oe el61kO Aoyaplacud amoBepatikol omd €k6oon UETOXWVY UTEP TO
aprtio.

Me Bdon tnv and 29/09/2016 anddacn tng Ektaktng Mevikrng ZUVEAEUONG TwV HETOXWV TG Etalpeiag, to MeToyko
™¢ Keddlao av€nbnke katd to mocd twv € 8.000.001,68 pe tnv €kdoon 2.730.376 VEWV KOLVWYV OVOHOAOTIKWY
LETOXWV OVOUOOTIKAG atlag mooou € 2,93 n kabe pia.

Me Béon tnv ard 30/10/2017 anodaon tng Extaktng Mevikig ZuvéAeuong Twv LETOXWV TNE Etatpeiag, to Metoyko
™¢ Kedahato pelwBnke Katd 1o moood twv € 40.000.184 pe tnv Staypadr 13.651.940 KOWVWV OVOUACTIKWY UETOXWV
OVOMOOTIKAG atlog mooou € 2,93 n kabe pia.

Me Bdon tnv ard 29/08/2019 anddaon tng Extaktng Mevikig ZuvéAeuong Twv LETOXWV TNE Etatpeiag, to Metoyko
™¢ Kedpalalo peiwbnke katd to mood twv € 115.000.000,71 pe tnv Staypadn 39.249.147 KOWWV OVOUACTIKWVY
LETOXWV OVOUOOTIKAG atlag mooou € 2,93 n kabe pia.
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To petoxko kedbdhato tng Etatpeiag tnv 31" AskeuPplov 2019 avilBe oes mood € 89.638.875,89 Siatlpolpevo oe
30.593.473 KOLVEC OVOLALOTIKEG UETOXEG, OVOLAOTIKAG aflag mooou € 2,93 n KaOe pia.

21. NOINA ANMOOEMATIKA

Ta Aoutd amoBepatikd yio tov Optho kat tnv Etatpeia tnv 31" AskepPpiov 2019 & 31" AekeuPpiov 2018 avaivovtal
we g&nc:

O Ouhog /
H Etaipeia
31-Aek
2019 2018
AnoBepatikd elSIkwy SLatafewy Kat vopwv — 24.282 24.282
Adopoldynta armobepatikd 2.051 2.051
Z0volo 26.334 26.334

(a) TakTiké AlodsuaTIKO:

JUpdwva e TNV EAANVIK epmopikr) vopoBeoia, ol eTalpeleg umoypeouvtal, anmo Ta KEPSN TG XProng, va oxnUaTioouV
TO 5% OOV TAKTIKO OIOBEUATIKO PEXPLG OTOU aUTO GTACEL TO éva TPito Tou KataBAnuUévou UETOXIKOU Toug Kedalaiou.
Kotd tnv Stdpketa tng {wng TN ETOLPELAG ATOYOPEVETAL N SLAVOUH TOU TAKTIKOU armoOspaTikou.

(6) ApopoAdynta kat Elbikw¢ @opoAoynFévra Anodeparika:

Ta anoBepatikd and anarlacodpeva tng dpopoloyiag €c0oda kat ta amobepatikd popoAoynBévta kat' €L6IKO TPOMO
adopouv £006a A6 TOKOUG KoL TIWANCELG CUETOXWV KN ELONYHEVWY OTO XPNUOTIOTAPLO ETALPELWY KoL TOL oTola eivat
un doporoynowa n €xeL yivel mapakpdtnon ¢opou otnv mnyr. Mépav twv TuXov MpomAnpwBéviwv ¢poépwv, ta
omoBepatikA oUTA UTTOKELWVTAL o€ popoAdynon otnv mepimtwon Slovoung toug. Stnv mapovoa ¢don o Ouhog dev £xel
npoBeon va SLoveipel TO CUYKEKPLUEVA AMOOEUOTIKA Kol WG €K TOUTOU Sev AoyLoTikomoliOnke n oxetiky avaBaAAdpevn
dopoloyikn umtoxpéwaon.

(v) ApopoAdynta AodsuatIiKA ELOIKWVY SLaTAEEWY VOUWV:

Ta adopoloynta amoBepatikd 6IKwY Slatdtewyv vopwv adopolv pn dlavepnbévta kEpdn ta omola amaldaccovtal
™G dopoloyilag BAcEL EL8IKWY SLATAEEWV AVATTTUELAKWY VoUWV (UTtO TNV ipoUndBeon OTL uTtdpyouv emapkr KEPSN yla
TO OXNUOTIOMO Touc). Ta amoBepatikd autd adopouv Katd KUplo Adyo emevdUoelg kot dev Slavépovral. Mo ta
anoBepatikd auta Sev €xeL AoylotikomnolnBel avaBaAlopevn GopoloyLKr) UTIoXpEWON.

22. MAKPOIPOOEZMA AANEIA

Ta pakpompoBeopa Savela tng 31" AekepPpiou 2019 kat 2018 avaAvovrat wg €ENG:

O Ouhog H Etaipeia
31-Aek 31-Aek

2019 2018 2019 2018
€ 86 £k. OpoloyLaxd 5dvelo Aéhta Tpodipa 84.001  84.943 84.001  84.943
MokpormpoBeopo Advelo United Milk Company 38 326 - -
MokpormpoBeouo Advelo Aéhta United Milk Company - - 3.000 3.000

84.039 85.269 87.001 87.943
Meiov: MAnpwtéa tnv eMOPEVN XPHoN (2.038) (1.288) (5.000) (1.000)
2UVOAO HaKpoTPOOeCWY Saveiwv 82.001 83.981 82.001 86.943

Ol OUVOMALKEG SAVELOKEG UTIOXPEWOELG TOU OpiAou AEATA avAABav tnv 31/12/2019 oe mood € 102.990 ek Twv onoiwv
noco € 82.001 adopd oc PAKPOMPOOEOUEG SAVELOKEG UTIOXPEWOELG Kal mocd € 20.989 adopd os BpaxumpoBOeoueg
OQVELOKEG UTIOXPEWOELS. AQVELOKEG UTIOXPEwOel Toool € 84.001 adopolv cUpBacn KowoU KOLWOTPOKTIKOU
opoAoylakoU Savelou, Tou omoiou oAokAnpwBnke n Stadikacia avadlapBpwang evtog tng xpriong 2018.
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Ol petaBoréc Twv Savelakwy UTIOXPEWOEWY Tou Opidou katd Tig xproetg 2019 kot 2018 amelkovi{ovtat mapaKATw:

MakpomnpoBeopeg AAVELOKEG YTTOXPEWOELG O ‘Opuhog H Etaipeia
1 lavouapiou 2019 85.269 87.943

TapELAKEG POEG:

AOTANPp WUEG -1.288 -1.000

AvOAAELG /eEKTAULEVOELG

Mn ToUELOKEG METABOAEG:

AvataflvounoeLg -

NOUTIEG LETOBOAEG 58 58

31n AskepPpiov 2019 84.039 87.001

Moakpomnpo0eopeg AavelaKEG YITOXPEWOELG O Ophog H Etaipeia

1 lavovapiov 2018 87.009 89.280

TaMELOKEG POEG:

AomANp WUEG -1.000 -1.000
AvaAnelg /ektopleDoELG

Mn TOUELOKEG METABOALC:

AvataflvounoeLg -403 -
NOUTEG LETOBOAEG -337 -337
31n AekepPpiov 2018 85.269 87.943

Mapokdtw mapatiBetal mivakag pe TIG MEANOVIIKEG QMOMANPWHEG yla Tov Oulo kat tnv Etalpsia kotd tnv 31"
AekepBpiov 2019 kat 2018:

O Oog H Etaipeia
31-Aek 31-Aek
2019 2018 2019 2018
Evtog evog £Toug 2.038 1.288 5.000 1.000
2-5 €tn 82.001 15.038 82.001 18.000
Meta amo 5 £€tn - 68.943 - 68.943
Z0volo 84.039 85.269 87.001 87.943

To HUECO ETAOLO EMUTOKLO TWV AVWTEPW Savelwv yla tn xprion 2019 kat 2018 avABe oe 3,50%. To cuVOALKO €€060 TOKOU
TWV HOKPOTPOBeowyY davelwv yLa Tig xprnoelg mou éAngav tnv 31" AekepPpiouv 2019 kat 2018, avnABe o € 3.081 kal €
3.198 avtictolya yla tov Opho kal os € 3.077 kot € 3.182 avrtiotola yla tnv Etalpio  kat meptlappavetal ota
XPNUOTOOIKOVOULKA £€080 OTLC EMLOUVATTOUEVEG KATOOTACELG OTTOTEAECUATWV.

O Aavelopog nepthappavel ta urtodouta Twv daveiwv (avetdodAnto kedhaAalo) pe otabBepod Kot KUUOLVOUEVO ETLTOKLO OTO

TEAOG TG XPriong.
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23. ENIXOPHIHZEIZ

H kivnon Twv KPOTIKWV EMLXOPNYNOEWV KOTA TN SLAPKELX TWV Xprioewv TIou éAngav tnv 31" AskepuPpiou 2019 kat 2018
€XEL WG €ENG:

O Ouog H Etaupeia
31-Aek 31-Aek 31-Ask 31-Aek
2019 2018 2019 2018
Yréhouro v 1" lavovapiou 4.238 3.053 4.238 3.053
Elompagn vEwv emiyopnynoswv - 2.012 - 2.012
AnooBECELG ETILXOPNYNOEWV (855) (827) (855) (827)
YriéAowno v 31" AskepBpiou 3.383 4.238 3.383 4.238

24. YNOXPEQZEIZ NAPOXQN NPOZQMIKOY AOIQ EZOAOY AMNO THN YMHPEZIA

(a) Kpatika AcpalAiotika Mpoypauuara:

OL elodopég tou Opilou kat TG Etatpeiag mpog ta achaAloTikd Tapela ylo TV xprion mou €Ange tnv 31" AekepPpiou
2019 kataxwpndnkav ota £§oda kat aviABav o tood € 8.425 kat tood € 7.415 avtiotoa (rood € 8.641 kot mood €
7.687 avtiotolya yla tnv xprion mou €Anée tnv 31" AekepBpiou 2018).

(6) Anolnuiwon npoownikou AOyw amoxwpnong:

SUpdwva UE TIG SLATALELS TNG EPYATLKAC VOUOBEGTLAG TWV XWPWV OTLS omtoieg Spactnplomoteital o OpAoc, oL epyalopevol
Sikatouvtat anolnpiwon otnv mepimtwon andAuong i ouvtalodoTnong Tous. Avadopikd e TG BuyaTpLKEG TToU €XOUV
€6pa tnv EAAGSQ (MOu ouvioToUV Kal TO MEYOAUTEPO MEPOG TNG dpaoctnpldtntag tou Opilou) to UYPog Twv
QnMolNUWOEWY TIOKIAEL avdloya pe Tov ULoBO, ta £€tn umMnpeciag Kol Tov TPOMo TG amoxwpnong (amoAuon n
ouvtaglodotnon) tou epyalopévou. YmAMnAoL mou moapaltouvtal 1 amoAvovral altliodoynuéva dgv Sikalouvtal
arolnuiwon. Ie mepintwon anoxwpnong Adyw cuvtalodotnong kataBdAAetal epdnaf anolnuiwon tou N.2112/20.

O Ouilog avayvwpilel wg umoxpéwon TNV mapovca afia NG VOUKAG O6éoueuong yla tnv KatofoAn edamaf
anolnuiwong oTto TNPOCWILKO ToUu amoxwpsl Adyw ouvraflodotnong. [Mpokettal ylo pn  xpnuatodotoUpeva
nipoypaupata kaboplopévwy mapoxwv (defined benefit plans) ocUpdwva pe to AAM 19. H oxetkr) umoxpéwon
(tafwvounuévn oTIC HaKPOTIPOBECUES UTIOXPEWOELS) UTIOAOYioTNKE BAoel avaAoyloTikng UEAETNG Kal aviABe tnv 31
AekepBpiov 2019 o € 7.718 kat € 7.402, yia tov Opdo kat tnv Etaipeia, avtiotowa (€ 8.484 kal € 8.186, yla Tov Optho
KalL Tnv Etatpeia avtiotoya katd tnv 31 AskepBpiou 2018).

Ta mood nou avayvwpiotnkav otnv Katdotaon AnoteAeopdtwy tou Opidou Kat Tng Etatpeiag £xouv wg akoAolBwG:

O Ouog H Etaupsia
31-Aek 31-Aek 31-Aek 31-Aek
2019 2018 2019 2018

Kbotog tpéxouoag amacyoAnong 213 234 210 232
Kbdotog mpolnnpeoiag 4.069 477 4.054 477
KaBapdg TOKOG MAvw oTnV UTIOXPEWGCH TTOPOX WV 142 141 140 138
ZuvoAka £§06a avayvwplopéva otnv Katdotaon

4.424 852 4.404 847

ATLOTEAECHATWV
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Ta tood mou avayvwpiotnkav otnv Katdotaon Suvolikwyv Ecodwv tou Opidou kat tn Etatpeiag €xouv we e€AC:

O Ouhog H Etatpeia
31-Aek 31-Aek 31-Aek 31-Aek
2019 2018 2019 2018

AvaAoyLOTLKA Ksp&ry]/((nutsq) o'u'to MeTaBOAEG o€ (504) (116) (496) (115)
XPNHATOOLKOVOULKES TP AS 0XEG
AVG)\OV’LOTLKG KEPSN/(TNULEG) amd petaBolég oe (250) (527) (239) (528)
eunelpia
ZuvoAkd €c06a/ (£§oda) avayvwplopéva ota

/ (Efoba) avayvwpiops (754) (644) (735) (643)

Ao cuvoAka £€coda

OL petafolég otnv mapovoa afia TNG UTIOXPEWONG TWV TTPOYPAUUATWY KaBoplopévwy tapoxwy Tou Opilou kat tg
Etatpeiag éxouv we e€ng:

O Optog H Etaupeia
31-Aek 31-Aek 31-Aek 31-Agk
2019 2018 2019 2018

s ; . n
Yrtoxpsu')cn KaBopLOpEVWV TTapOXWV TNV 1 3.483 7.976 3.186 7681
lavovapiov
Juvevwoelg Emyelprioewv
Kdotog tpéxoucag anmacyoAnong 213 234 210 232
Kdotog npoumnnpeoiog 4.069 477 4.054 477
‘E€060 TOKWV 142 141 140 138
ET[O(VEK'EL’p.r]O‘ELQ - O(VOO\OVLGHKEIQ (nuteq/(Ksp’)Sn) and 754 644 735 643
UETABOAEG XPNUOTOOLKOVO LKWV TIapadoxwv
Mapoxég mAnpwBeioeg (5.943) (988) (5.923) (985)
Yroxpéwon kaBopLlopévwy rtapoxwv thv 31" 7.718 3.483 7.402 3.186
AekeuBoiov
BaoLKEG UTLOOEOELG: 2019 2018
Mpoe&odANTLKO ETULTOKLO 1,2% 1,7%
Mocootd avénong apoBwv 1,8% 1,8%
Au€non Selktn TLLWV KOTOVOAWTA 1,5% 1,5%

Ot mapanavw nopadoxé avantuxdnkav amno tn Aloiknon o cuvepyaoia pe aveEdptnTo avaAoyloTh TIou EKTOVNOE TV
OVOAOYLOTIKH LEAETN.

Ol BaoLKEG aVaAOYLOTIKEG TIOPASOXEG YLA TOV TIPOCSLOPLOUO TWV UTIOXPEWOEWV ELVAL TO ETLTOKLO TPOEEODANONG KaL N
QVOUEVOUEVN UETOPOAN TwV HoBwv. O akdAouBog mivakag mapoucLalel GUVOTTIKA TLG EMSPACELS OTNV AVAAOYLOTIKNA
UTIOXPEWGT A0 TUXOV PETAPBOAEC TV €V AOYW mapaSoxwy.

0O Ohog H Etaipeia
NpoefodANTLKO EMLTOKLO Npog§opAnTIKO EMLTOKLO
0,50% -0,50% 0,50% -0,50%
Av€énon/(ueiwon) otnv unoxpéwaon KaBopLoUEVWY 517 (567) 500 (548)

TIOPOY WV
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O Ohog H Etaipeia
MEeAAOVTLKEG MEeAAOVTLKEG
auénoeLg pruodwv auénoeLg pruodwv
0,50% -0,50% 0,50% -0,50%
Au€non/(uelwaon) otnv unoxpéwaon KaBoPLOUEVWY

(520) 481 (503) 465

PO WV
25. AOINEZ NPOBAEWEIZ

H kivnon twv domwv npoBAEPewv yia tov Optho kat thv Etatpeia katd tn Slapkela Twv xproewv mou éAnéav tnv 31"
AekepBpiov 2019 kat tnv 31" AskepPpiov 2018 £xel we €€AC:

O OAog H Etaipeia
31-Aek 31-Aek 31-Aek 31-Aek
2019 2018 2019 2018
Yréhouno v 1" lavouapiou 222 222 200 200
MNpb6oBeteg mpoPAEPELG XPOEWS - - - -
Yréhouno v 31" AskepBpiou 222 222 200 200

26. EMIMOPIKEZ YNOXPEQZEIZ

OL EUMOPLKEG UTTOXPEWTELG AvaAUOVTAL WG KATWOL:

O Ouhog H Etaipeia
31-Aek 31-Aek 31-Aek 31-Aek
2019 2018 2019 2018
MpounBeutég 40.704 40.615 45.954 45.800
NpounBsutég 40.704 40.615 45,954 45.800

Ol EUTTIOPLKEG UTIOXPEWOELG eV gival TokodOpog AoyapLacpog Kal cuvhnBwg Stakavoviletal o Ouho kal Etatpeia eviog
Slaotripartog 90 nuepwv.

27. BPAXYMPOOEIMA AANEIA
Ta BpayunpoBeopa davela katd tn dldpkela Twv xprnoswyv 2019 kat 2018 sival ekppacpéva os Evpw.

Tnv 31 AekepPpiou 2019 kat 2018 o Outhog ixe ouvapel cuppaocelg BpaxunpoBeouwy davelwv Kot aAAnAoXpewv
Aoyoplaopwy Kupawopevou emtokiov (Euribor mAéov meplBwpiou yla ta Savela oe Eupw). Ta Sdvela €xouv
xopnynBel xwplc va amatteitat n ARPn eyyunoswv n alou eidoug eumpayuateg  un eacdahiosls. To
LECOOTAOLKO ETUTOKLO TWV BpaxumpdBecuwv Saveiwv oe Eupw yla tnv xprion mou €Anée tnv 31 AskepuPBpiou 2019 kat
2018 avnABe og 5,03% kat 5,01%, avtictolya.

To ouvoALKO €€060 TOKOU TwV BpaxunpoBéouwv davelwv yla tn xprion mou €Anée tnv 31" AekepuPpiou 2019, avABe
og Mooo € 943 yia tov Outho kat ywa tnv Etatpeia € 1.065 (yia tn xprion mou €Anée tnv 31" AskepBpiov 2018 avnABe
og moco € 1.108 yia tov Optho kot yla tnv Etatpeia € 1.229) kat cupnepAapBAVETOL OTA XPNLOTOOLKOVOULKA £€06a
OTN KOTAOTOGON AMOTEAECUATWV.

OL peTaBoAég Twv BpaxumpoBeouwv Savelakwyv UTTOXPEWSewY Tou Opilou kat Tng Etatplag katd tig xproetg 2019 kat
2018 armelkoviovTal mapaKAaTw:
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Bpayunpo0sopeg AAVELOKES

i O Ophog H Etatpeia
Ynoxpewoelg
1 lavovapiov 2019 20.436 20.436
TaHELLKEG POEG:
ATOTANPWUES -1.485 -1.485
AvaAAPELG /ekTapLeVOELG 0 0
Mn tapELOKEG METALBOAEG:
Nourég LeTOBOAEG
31n AekepuBpiov 2019 18.951 18.951
Bpaxunpoﬂsouﬁzg AOVELOKEG 0 Ophoc H Eroupeia
YnoxpewoeLg
1 lavovapiov 2018 25.486 25.486
TaHELAKEG POEG:
ATOTAANPWHEG -5.453 -5.050
AVOAAPELG /eKTapLEVOELG 0 0
Mn tapelokég peta BoAéc:
MetaBolég otnv evAoyn aia
AvortoflvounoeLg 403
NOUTEG PETABOAEG
31n AekepBpiov 2018 20.436 20.436

28. AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOOGEZMEZ YNOXPEQZEIZ

OL 6e860UAEUEVEC KL AOLTIEG BPaXUTIPOBECEG UTIOXPEWCELG avaAUoVTOL WG £ENG:

O Opuhog H Etaupeia
31-Aek 31-Aek 31-Aek 31-Aek
2019 2018 2019 2018
AeSouleupévol ToKoL 1.375 1.163 1.379 1.166
MpokataBoAég mehatwy 1.194 3.272 1.192 3.270
OMA MANpwTEOG 268 218 - -
Dopot, TAnv pdpou L60SAUATOC, TANPWTEOL 953 1.111 828 1.020
AcPOALOTLKEG ELOPOPEG TIANPWTEEG 1.837 1.771 1.677 1.617
AeSouleupéva €€oba 3.035 1914 2.742 1.489
AntoS0x£C TPOCWITILKOU TIANPWTEEG 971 871 634 571
YoxpewoeLg and ayopES mayiwv 194 98 - -
Nouna 1.078 1.895 1.064 2.440
Z0volo 10.904 12.313 9.517 11.573

OL 6ebouleupéveg kal Aoutég BpoxumpdBeopeg umoxpewoelg Sev elval Tokodopog Aoyaplaopds Kal ocuvnBwg
StakavoviZovrat yla tov Optho kat tnv Etatpeia evtog Staotripatog 90 nuepwy.

82



AEATA ABEE TPOOIMQN g\ —
INUELWOELS eMi TwV Okovoptkwv Kataotdoewv tng 31" Askepppiov 2019 ™~ b
QOENTA

(Ta mood ekdppacuéva o XIAASEG Eupw, KTOC av avadépetal SLadopeTKA)

29. MIZOQZEIZ KAI AIKAIQMATA XPHZH2

Ta meplovolakd otolyeia pe Sikailwpa xpriong yla tov Opho avaAvovtal wg e§Ac:

0 OMIAOE Kripw l’((ll Ma,ra(,popm S ovoho
£YKOTACTAGELG a péoa

KOXTOX

1n lavovapiov 2019 - - -

?Gkkown og Aoywotikn [Todtucr IFRS 3346 1738 5,084

Avanpocfappoopsvo Yrérormo 1 3346 1738 5084

Iavovapiov 2019

IMpocOrikeg yprong 222 1.263 1.486

IpocBnkeg and véeg evomomcelg

Mavoeig/anopedoelg - (34) (34)

311 Aekepppiov 2019 3.568 2.968 6.536

Y OPEYMENEX ATIOXBEXEIZ

1n Iavovapiov 2019 - - -

Amnoocféoelg xprioemg (963) (783) (1.746)

Movoeg/anopedoelg - 4 4

311 Askepppiov 2019 (963) (779) (1.742)

ANANIOXBEXTH AEIA

31n Aekepfpiov 2019 2.605 2.189 4.794

To tepLlOUCLAKA OTOLXELO PE SIKalwpa Xpriong ou avayvwplos o Ouhog tnv 1n lavovapiouv 2019 otnv Katnyoplia
«Ktipla» mpogpyxovtal kata kUplo Adyo amoé tnv Etaipeia (€ 2.763) kal adopolv UoBWOoELS OKIVATWY yla ThV
Aewtoupyla BlopunXavikwy EYKATAOTACEWY Kal ypadeiwv.

OL MANPWHEG pLoBwpdTwy eival otabepeg, kal avanpocapuolovral he Baon tov Asiktn Tipwv Katavaiwrtr).

H katnyopla «Metadopikd Meoa» nepthappfavel ulobwpéva avtokivnta.
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Ta meplouatakd otolxeia pe Sikailwpa xpriong yla thv Etalpeia avalvovral mapakatw:

HETAIPEIA Kripw l,((ll Msrafpopu(u S ovoho
EYKUTUGTAGELS péoa

KOXTOX

1n Iavovapiov 2019 - - -

zlbxekkayn og Aoyiotikn [ortucy IFRS 2764 1036 3.799

Avaﬂ:pocfappocpzvo Ynorouwo 1n 2764 1036 3.799

Iavovapiov 2019

IpocOnikeg xpnong - 851 851

TwAncec/arocvposlg - (34) (34)

311 Agkepppiov 2019 2.764 1.853 4617

XQPEYMENEX ATIOXBEXZEX

1n Iavovapiov 2019 - - -

AmooBéoelg xpnoews (725) (531) (1.255)

TMoAnoeig/arocdpoelg - 4 4

31n AskepPpiov 2019 (725) (526) (1.251)

ANAIIOXBEXTH AZIA

31n Agkepppiov 2019 2.039 1.326 3.366

H Evomoinuévn kat Etatpikny Katdotaon Olkovoulkng Oéong meplAapBAveL Ta MApakATw MOCA TOU oXeTi{ovTal
LE UTOXPEWOELG amo MIoBWOELG:

O Opog H Etoupeia

31-Aek-19 31-Aek-19
Yroxp€waon oo AEITOUPYLKEG LLOOBWOELG 4,901 3.450
Melov: BpaxumpoBeouo PEpog 1.783 1.253
MaKkpomnpo0eoo HEPOG 3.118 2.197

Ol 6UVOALKEG MANPWHEG KedaAaiou Kal TOKWV yla TI¢ LLoBwaoelg avépyovtal yla Tov Oudo os € 1.783 kat € 1.253
avtiotolya yla tnv eTatlpeia

MwoBwoelg mou €xouv efalpebel amd 1o AMNXA 16 kal kataxwpnbnkav otn ypopun €oda evolkiwv otnv
Katdotaon AnoteAeopdatwy avépyovral o € 507 kal adopouv eite BpaxumpoBeopes ULoBwoelg ite HoBwoelg
XopunAig agiag.
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Mapakdtw mapatiBetal mivakag pe TG LEANOVTIKEG amomAnpwES Yo Tov ‘Optho kat tnv Etalpeia katd tv 31
AekepBpiov 2019:

0 Ouog H Etaupeia
31-Aek-19 31-Aek-19
EAdyioteg Napoloa afia EAdxloteg Hapo'uoa
KOToBOAEG Kot BoAwv KOTaBOAEG affa )
KataBoAwv
Ewg éva xpovo 1.915 1.783 1.343 1.253
MeTtd armd éva XpOvo Kol EWG KaL TEEVTE Xpovia 3.034 2.976 2.077 2.055
Mavw amno névte xpovia 173 142 173 142
ZUVoAo eAAXLOTWV KATABOAWVY AELTOUPYIKAG
pHicBwong 5.122 4.901 3.592 3.450
Meiov
Mood mou amoTeAoUV XPNIOTOOLKOVOULKA £€08a -222 - -142 -
Napovoa agia eAdxioTwv KataBoAwv
Aewtoupykng picbwong 4.901 4.901 3.450 3.450

30. TNQZTONOIHZEIZ ZYNAEAEMENQN MEPQN

OL EVOTIOLNMEVEG OLKOVOULKEG KATOOTACELG TTEPIAAMBAVOUV TLG OLKOVOULKEG KATAOTACELG TG AEATA ABEE TPOOIMQN
KOl Twv Buyatplkwy tng, oL omoieg amelkovilovtal otn onueiwon 3. Movadilkdg METOXOG TTOU AIMOTEAEL KAl KUNTPLKA
etalpela tg AEATA ABEE TPOOIMQN eivat n VIVARTIA IYMMETOXQN A.E. Baolwkdg pétoxog tng VIVARTIA
SYMMETOXQN A.E. elvat n MARFIN INVESTMENT GROUP (MIG) Avwvupn Etatpeia Zuppetoxwv. OAeg oL cuvaAAayEG e
ouvdebepéva pépn yivovtal pe Baon thv apyr Tou MARPOUG avTaywvLoHoU.

0O Ophog H Etaupeia
31 Aekeufpiov 31 Aekeufpiov
2019 2018 2019 2018
EMIMOpLKEG KaL AOLITEG QTALTHOELG Ao BUyATPLKES - - 2.004 -
AnoutriosLg amnd opoloylakd Savela os 895 895 895 895
ouvbdedepéveg Opihou Vivartia
E|J.T’[0pLK8.§ & A?Lnsc anALTAOELG amd ouvEeSePEVEG 4378 5493 4378 5290
OupiAou Vivartia
EMIMOPLKEG Kal AOUTTEG OUTALTHOELG QIO CUVOESEUEVEC 1 637 1 636
Opidou M.I.G.
EpmopLkég anattrioelg kot SLobéotpa o 7899 7537 7822 7511
ouvedepéveg opilou Tpanelag Nelpolwg
Zuvolo 13.174 14.562 15.100 14.333
EMMOpLKEG & AOLTIEG UTIOXPEWOELG TIPOG BUYATPLKEG - - 8.493 8.555
YIoXpEWOELG oo opoAoyLakd SAvela mpog ) ) 3.000 3.000
BuyatpLkeg
EMIMOPLKEG & AOLTIEG UTIOXPEWTELG TIPOG 815 1761 710 7183
ouvdedepéveg Opihou Vivartia
EMIMOPLKEG & AOLTIEG UTIOXPEWOELG TIPOG 244 696 237 645
ouvdedepéveg Opilou M.I.G.
EMIMOPLKEG UTIOXPEWOELG KOL SAVELA TIPOG 30634 32234 30634 32234

ouvedepévec opilou Tpamelag Nelpolwg
ZUvolo 31.693 34.691 43.074 46.618
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OL ouval\ayég pe TIG ouvbebepéveg etalpeieg yla tv mepiodo mou €Anée tnv 31" AekepPpiov 2019 katr 2018
avaAvlovtal wg g€Ng:

0 OpAog H Etaipeia
31 Askeufpiou 31 Askepfpiou
2019 2018 2019 2018

MwANRoeLg ayaBwv pog BuyatpLKE - - 50 28
MwARACELG TTayiwv KoL UTtNPECLWV TPOG BUyaTPLKES 9 - 955 28
XpEWOELS TOKWV TPO¢ cuvdedepéveg Opilou
Vivartia 36 45 36 45
I'I.w)\r]c.setq ayaBwv npog cuvbedepéveg Ouidou 4118 3485 4111 4076
Vivartia
MwAARoCELg 'OLVOLGwV' KaL UTINPECLWV TIPOG 5 19 5 19
ouvbedepéveg Opidou M.I.G.
I'I.w)\m?etc UTtNPECLWV TIPOG cuVSESepEveG Opilou 419 1.801 391 39
Vivartia
ZUvolo 4,588 5.350 5.548 4.285
Ayopég ayaBwv amnd BuyatpLkég - - 4.206 4.930
Ayop£G untnpeoLwy amd BuyatpLkég / XpeWwoeLg
E€O6WV o€ OUYATPLKEG - - 93 93
XPEWGCELG TOKWV amd BuyaTpLkEg - - 122 122

. , , , , . . 391 651 66 282
Ayopég ayabwv amno cuvbedeuéveg Ouidou Vivartia
A?/ope.c UTNPECLWV amo cuvdedepéveg Opihou 911 936 911 936
Vivartia
Ay?peq UTINPECLWV & TtayLwV ard ouvSedepéveg 3944 3173 3186 3.032
Ouidou MLILG.
prwoetc TOKWV (?no ouvdedepéveg Opihou 3789 4072 3789 4072
Tpamnelog Melpoiwg
Zuvolo 8.335 8.832 12.373 13.467

Ta avolytd umdlouta TEAOUG Xprong sival xwpic e€aodalioel kal n takronoinon yivetal oe petpntd. Aev £xouv
napaoxebel N AndOel eyyunoELg yLa TIG MAPATIAVW ATALTAOELG. Mo TG XPNoeLg mou €Angav tnv 31" AekepPpiov 2019
kot 31" AekepBpilou 2018, n Etatpeia dev €xel oxnuatiost mpoPAedn yia emopAAELEG N omola va OXETI(ETAL e TTOOA
niou odeilovtal and ouvdedepéveg eTalpeleg.

Ot apolBEc Twv SlolknTikwy Kal SleuBuvTikwv oteAexwy Tou Opilou kat TnG Etatpeiag yla Tig xprioeLg mou €Angav tnv
31" AskepPplou 2019 kat 2018 (cupnepAapBavopévwy Twv epyoSoTKWV eLodopwVv) £XOUV WS EEAG:

O Ouhog H Etapeia
1/1- 1/1- 1/1- 1/1-
31/12/2019 31/12/2018 31/12/2019 31/12/2018
Muktoi Mool 1.273 1.603 502 916
Kootog Kowvwvikrig Aoddiiong 107 113 90 101
AnolnULWOoELG 265 377 265 377
Mopox£€G META TNV £€060 arod TNV UTNPETLA - 487 - 487
Zuvolo 1.646 2.580 857 1.880

INUELWVETAL OTL 6EV UTIAPXOUV QTTALTIOELS I] UTIOXPEWOELG OTIO KaL TIPOC T SLOKNTIKA OTEAEXN.
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31. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

(a) Mapayovtes xpNUATOOLKOVOULKOU KILVEUVOU:

OL 8paotnplotnteg tou Ouilou dnutoupyolv SLddopoug XPNATOOIKOVORIKOUG KLVEUVOUG, CUUMEPIAAUPBAVOUEVWY TWV
KWOUVWY OUVAAAQYHOTIKWY LOOTULWV KOl ETILTOKIWY, TILOTWTIKWY KWEUVWY Kal KWvSUVWY peuctotntag. To GUVOAKO
npoypappa Staxeiplong Tou kivdUvou tou OuiAou €0TLAZETAL OTLG SLAKUAVOELG TWV XPNLOTOOLKOVOULKWY 0YyOpPWVY Kot
ETULOLWKEL VO EAOXLOTOTIOL OEL TNV EVOEXOUEVN APVNTIKH TOUG EMISPAON OTN XPNHATOOLKOVOULKN arddoon tou OpiAou.

H Slaxeiplon tou kvbUvou TPAYUOTOTIOLEITAL O ouvepyaoia pe tnv AtevBuvon Alaxeipiong AtaBeoipwyv Tou Opilou
Vivartia (Group Treasury).

H AwevBuvon Alaxeipiong AwaBeoipwv Opilou Vivartia mopéxel cUUPBOUAEUTIKEG UTINPEDiEC 0 OAeC TIG eTaLpEieg Tou
Ouidou AEATA, ouvtovilel thv mpooPacn OTIC eyxwpleg Kol Olebveilg ypnuotayopEg Kal Slaxelplletal Toug
XPNHUATOOLKOVOULIKOUC KIVEUVOUG TTou cuoyeTilovtal e Tig Spaotnplotnteg tou Ouidou.

Ta XPNLATOOLKOVOULIKA TIpoidvTa Tou Xpnotomolel o Oulog amoteAouvial Kuplwg amod koatabéoelg oe TpAmeles,
OUVAANQYEG O€ EEVO VOLLOMA OE TPEXOUOEC TUUEG 1 HE TipoBeopakd cupBolata PeANOVTIKAG EKTIANPWONG, TPATEUKOUG
Aoyaplacpouc umepavdAndng Aoyaplaopols ELOTIPOKTEOUG Kal TIANPWTEOUC, SAVELX TIPOC Kol amo BuyaTpikeg,
ouyyeveic etalpeieg, kowompalieg, emevdloel oe xpedypada, XPNUATOOIKOVOUIKA Tapdywyo ovTloTaOuLong
cuvalaypatikol Kot mitoklakol Kivduvou Baoel tou AAM 39, pepilopata MANPWTEA KAl UTIOXPEWOELC TTIOU TIPOKUTITOUV
oo cupBoAata AlToupyIkig HicBwong.

(6) SuvaAdayuatikog kivéuvog:

H €kBeon tou Opilou oe ocuvaAlaypatikoUg KvSUVOUG TIPOEPXETAL KUPIWG Omd UTIAPXOUCEG H TIPOOSOKWEVEC
TAUELAKEG POEC O EEvo voulopa (eloaywyEg/e€aywyeg). H Slaxeipion twv Staddpwy KvSUVWY avtlpetwileTal Ye ™
XPron GUCLKWV OVTLOTABULOTIKWY HECWV KAl LE TTPoBeouLaKkd cUBOAaLA LEANOVTIKAG EKTTANPWONG OE GUVAANQY Q.

Y& GAAeG ayopEG Tou dpaotnplomoleitatl o Outhog, omwg sivat n Boulyapia, agloAoyolvtal oL XpNUATOSOTIKEG AVAYKES
NG eTalpeiag kaL ebpooov gival ePLKTO, N XPNUATOSOTNON YIVETOL OTO OVTIOTOLXO VOULOO LLE TO OTOLXELO EVEPYNTIKOU TO
ormoio ypnuatodoteital  mpokeLtal va xpnuotodotnOet.

H avaAuon Twv XpnUOTOOLKOVOULKWY OTOLXELWV TOU eVEPYNTLKOU Kal Tou Tadntikol tou OuiAou avd Bactkd vouLoua,
kata tnv 31" AskepBpiou 2019 kat 2018, £xel wg €€NG:

O Outhog
31-Aek-2019 31-Aek-2018

EUR BGN usb GBP CHF CAD EUR BGN USD GBP CHF CAD
OVOMQOTIKA TTOCA
Xpnu/KA MEPLOUCLAOKA OTOLXELQ 60.314 8.941 304 44 - - 59.826 9.924 0 42 - -
XpNU/KEG UTIOXPEWOELG (69.932) (4.198) (250) (3) - - (70.700) (3.787) (189) (45) (23) (1)
Bpayuxpovia ékBeon (9.618) 4.743 54 41 - - (10.875) 6.137 (189) (3) (23) (1)
Xpn/KA MEPLOUCLAKA OTOLXELQ 1.283 0 2 - - - 391 0 - - - -
Xpn/KEG UTIOXPEWOELG (84.221) (917) - - - - (83.944) (38) - - - -
Makpoxpovia £kBeon (82.938) (917) 2 - - - (83.553) (38) - - - -

AkolouBel Tmivakag avaluong sualoBnoilag Tou amoTteAECUHATOG TNG XProng kobwg kol twv Wilwv kedboAaiwv
AapBdvovrog uroyn pia ebAoyn HETOROAN TwWV CUVOAOYLOTIKWY LOOTLLWY KaTtd +/- 10%.
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OO pvog
31 Aekepfpiov 2019
USD GBP Aoutd
Metafinti Metafinti MeTafint
10% -10% 10% -10% 10% -10%

Amotéhespa xpriong (mpo popwv) 6 6) 4 4 - -
Kabapr @éon 6 (6) 4 4 - -

(v) Kivéuvog entrokiou:

O kivéuvog HeTaBoAn¢ Twv emITOKiwWY oTa Pev SAvela pe UETAPANTO emiTOKlOo ekBétouv tnv Etalpeia oe kivbuvo
TAUELAKWY POWV VW ota avela pe otabepd emitokio ekBETouv Tov Opdo oe kivbuvo petaBoAnc tng ebAoyng aflag.

H ékBeon og KivouVo EMLTOKIWY TWV UTTOXPEWOEWV Kal EMeVOUoewWV TtapakolouBeital oe pounoloyLotikr Baon.

H xpnuatodotnon tou Oupilou éxel Stapopdwbel olpdpwva pe €va mpokaboplopévo cuvbuaopd otabepwv Kat
KUMOWOUEVWYV ETILTOKLWY, TIPOKELEVOU VOl LETPLACTEL 0 KIvOUVOG LETABOANG ETLTOKIWV.

H AleBuvon Awaxeiplong AtaBeoipwy Opihou Slapopdpwvel Tov Seiktn oTaBepoU-KUUALVOUEVOU ETITOKIOU TOou Kabapou
Savelopol tou Opidou cludwva Pe TIC CUVOARKEG TNG ayopdg, TRV OTPATNYLKY KOl TIC XPNUOTOSOTIKEC TOU OVAYKEG.
Emiong, umdpyxel Sduvatdtnta va xpnotpomnotnfolv, mopdywyo XpnHOTOOLKOVOULKA TIPOLOVTA EMLTOKIOU, HOVO W UECO
YLOL VO LETPLAOTEL AUTOG 0 Kivduvog Kalt yla va aAAEEL 0 mapamavw cuvSUAoUdg oTABEPWV - KUUOLVOLEVWVY ETILTOKIWY,
Kal epooov auto kplBei amapaitnto. Katd tn Sidpkela tng xpriong 2019, o Outhog dev £kave Xprion mapaywywv
XPNLATOOLKOVOULKWY TIPOIOVTWV EMITOK(OU.

MoAtiky tou OpiAou elval va mapakoAouBel SLopkwG TG TACELS TwWV EMITOKIWV KOBwG Kal tn SldpKeld TwV
XPNUATOSOTIKWY avaykwv. Emopévwg, ol amoddocelg ya tn Sldpkela kabBwg Kol Tn oxéon Metafl otabepol Kal
KUHQWVOUEVOU KOOTOUG VoG vEou Saveiou, AapBdvovtal Eexwplotd yla kdbe mepimtwon. Q¢ ek tolTtou, wE €mi TO
mAeioTov, Ta BpayumpdBeopa Sdvela Kal ta pHecO-pakpompdBeopa Savela éxouv cuvadOel e KUPOLWVOUEVA ETITOKLO.
JUVETIWG, avaAoya e Ta ekaotote enineda kabBapol Savelopol, N HeTaBolr Twv enttokiwv Baong davelopou (EURIBOR
n LIBOR), éxel avaAoylkr enintwon ota anoteAécuata tou Ouiou.

O MapaKATW TIVOKOG TTOPOUGCLATEL TNV VALOONGLA TOU AIMOTEAEGUATOC TNG XPoNG KaBwg Kat Twv Wlwv KedpaAaiwy e
Baon pa ebAoyn PeTABOAN TOU EMITOKIOU TNG TAEEWS TOU +1% N —1%:

O Omiog
31 Askepfpiov 2019 31 Askepfpiov 2018
MeTafinti MeTafinti
1% -1% 1% -1%
Amnotéheopa ypnong (mpo eopmv) (1.079) 1.079 (1.057) 1.057
Kabapn Oéon (1.079) 1.079 (1.057) 1.057
H Erapeia
31 Aekepfpiov 2019 31 Aexepfpiov 2018
MeTafinti MeTafinti
1% -1% 1% -1%
Amnotéhecpa ypnong (mpo eopmv) (1.094) 1.094 (1.084) 1.084
Kabapn Oéon (1.094) 1.094 (1.084) 1.084

(6) Motwtikog Kivéuvog:

OL analtioslg and MeAATEC MPOEPXOVTAL KUPLWE amo pLo YeYAAn, supeia melatelakr Baon. H XpnUOTOOLKOVOULKNA
KOTAOTOON TWV TEAQTWV tapakoAouBeitat Stapkwg amno Tig etatpeieg tou OpiAou.

To tuAua Sloxelplong mOTWTIKOU KwwSUvou, afloAoyel TNV TUOTOANTITIKY LKOVOTNTO TOU TEAATn €£ite péoa amo
avegaptntn apxn eite Aappdvovtag umoyn TNV OLKOVOULKA TOU KOATACTAON, TIPONYOUUEVEG OUVOAAQYEG Kol AANEG
TIOPOUETPOUG, KAl EAEYXEL TO MEYEDOC TNG MAPOXAG TWV TILOTWOEWV KABWE KAl TO TILOTWTLKA OpLa TwV AOYapLOCHWY. Ta
TUOTWTLKA Opla tehatwy kaBopilovtal BAcEL ECWTEPIKWYV N eEWTEPLKWY ALOAOYNOEWY CUUPWV TIAVTA LIE OPLA TIOU £XEL
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kaBopioet n Awoiknon. Ma 16koU¢ TLoTWTLIKOUG KvdUvoug yivovtal mpoBAEPEeLg yia Inuieg amo anaiwon. ITo Ao Tou
£10U¢G, N Sloiknon Bewpnaoe OTL Sev UTAPYEL KAVEVACS OUGLOOTIKOG TILOTWTLKOG KivEuvog, Ttou va punv KaAUTtetat Rén and
TPOBAeYN eMLoPAAOUG AMALTHOEWS,.

AuVNTLIKOG TILOTWTLKOG KivEuvog UTAp)EL Kot ota SLoBEoipLa Ko TAUELOKA LooSUvVauQ, OTLG EMEVOUOELG KOl oTa oUUBOALa
XPNILATOOLKOVOULKWY TIOPOYWYWVY. 2T TMEPUTTWOELS AUTEG, O Kivduvog pmopel va mpokUPel amd aduvauia tou
QVTLoUPBaAGLEVOU va avtomokplOel oTIC UTIOXPEWOELS Tou Ue Tov Outho. Ma tnv elaylotomoinon outol Tou
TUOTWTLKOU KvSUvou, o OpAog, o€ MAOICLO EYKEKPLUEVWY TIOMTIKWY 0Tt TO ALOIKNTIKO ZuBoUALo, BETeL Gpla OTO TTOCO
Ba extiBetal og KABE PUEUOVWHEVO XPNUATOOLKOVOULKO (Spupa. Emtiong, doov adopd mpoidvta katabéoswv, o Ouhog
OUVAAAACOETAL LOVO LE AVOAYVWPLOUEVO XPNHATOTILOTWTIKA 16pUpata, uPnAng iiotoAnmtkng Stafabuiong.

Ta oTolKela Tou evepynTikoU Ta omola ekTiBevtal o€ MOTWTIKO Kivéuvo TNV nuepopnvia thg Katdotaong OKOVOULKAG
©¢ong avallovtal wg eENG:

O Ouog H Etaipsia
31-Aek 31-Aek
2019 2018 2019 2018
Katnyoplieg xpnUATOOLKOVOULKWY OTOLXELWV
Tapelokd SLabéoLpa Kat TaPELAKA LooSuvapa 24.787 24.818 16.817 17.160
EUMOPLKEC KOIL AOLTTEC QUTOLTHOELS 45.206 45.364 43584 42.121
Zuvolo 69.993 70.182 60.402 59.281

H avaAuon twv An&mpoBeopwy Kal [N AMOUELWUEVWY EUTTIOPLKWY KL AOUTIWYV OTTOLTH CEWV TTopATiOETOL TAPAKATW:

O Ouhog H Etaipeia
31-Aek 31-Aek
2019 2018 2019 2018
Ewc 90 NéPEC 3.411 3.895 2.952 3.341
91-180 nuépeg 69 33 58 13
181-360 nuepeg 24 - 24 -
>360 nuéPEG 99 5 90 -
Z0volo 3.603 3.933 3.124 3.354

(g) Kivéuvog Peuototnrag:

H ouvetn Slaxeiplon Tou kKivdUvou peuoTOTNTAG TPOUTIOBETEL TNV EMAPKELX XPNUATIKWV SlaBeoipwy Kal thv Umapén Twv
avaykaiwv dtabéouwyv mnywv xpnuotodotnong. O OuAog Slaxelplletal TIG OVAYKEG PEUCTOTNTAC O KaBnuepLvr) Baon,
MECW TNG OCUCTNUATIKAG TapakoAolBnong Twv Bpaxumpobeopwyv Kol HAKPOTPOBECUWY  XPNULOTOOIKOVOULKWY
UTIOXPEWOEWYV, KOBwWC €miong Kal HEow TNG KABnUepwN¢ mapakoAouBnong Twv TMPAYUATOMOOUUEVWY TIANPWUWV.
MapaAAnAa, o Oplog mapakoAouBel cuVEXWG TNV wWpPLHOVoN TG00 TWV AMALTNCEWV 000 KOL TWV UTIOXPEWOEWV, LE
OVTLKELUEVIKO OKOTIO TN SLaTrpnon ULaG LoopPOTiag UETOEY TNG CUVEXELOS TWV KedOAAiwY Kal TNG eVeAElag LEOW TNG
TPAMELKNG TILOTOANTITIKAG TOU LKAVOTNTOG.

O mapakdtw mivakoag cuvoilel TG NUEPOUNVIEG ANEEWE TWV XPNLOTOOLKOVOULIKWY UTIOXPEWOEWV TV 31" Aekeufplou
2019 kat 31" AsekepPpiov 2018, yla tov Optho Kat thv Etatpeia, pe Baon Tig MANPWUEG TTIOU OIMOPPEOUV ATTO TIG OXETLKEG
ouppaoelg, oe pn MPos€opANUEVEC TIUEG, UE EQIPEDN TLG UTIOXPEWOELC, OL OTIOLEG ATTOTUTIWVOVTAL OE TIPOEEOPANUEVES
afieg Baoel epappoyng AMXA 16 kat AMXA 9.
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O Opthog 31-Aek-19
Evtog 6 6 £wg 1 éwg Ndvw
Unvav 12 pveg 5 étn ano 5 £tn
MakponpoBeopog Savelopodg - - 82.001 -
YIOXPEWOELG AELTOUPYLKWVY HLoBWOoEWY 937 846 2.976 142
Noumég MakpompOBEeGES UTIOXPEWOELG - - 19 -
EMIMOPLKEG UTIOXPEWOELG 39.889 - - -
NOLTIEG UTIOXPEWOELG 10.906 - - -
BpoyumpoBeoog Savelopog 338 20.651 - -
Mapaywya xpnu/kKa péoa -
ZUvolo 52.070 21.497 84.996 142
O Ouhog 31-Aek-18
Evtog 6 6 £wg 1 £éwg Ndvw
HNVWV 12 piveg 5 £tn anod 5 £€tn
MoakpompoBeouoG SaVeLOUOG - - 15.038 68.943
YIOXPEWOCELG XPNUOTOSOTLKWY ULoBWoEWY - - - -
Nourég MakpompOOECES UTIOXPEWTELS - - 1 -
EUMOPLKEG UTIOXPEWOELG 40.002 - - -
N\OLTTEG UTIOXPEWGELG 10.652 54 - -
BpayunpoBeopog Savelopog 1.341 20.383 - -
Zuvolo 51.995 20.437 15.039 68.943
H Etaupeia 31-Aek-19
Evtog 6 6 £wg 1 éwg Navw
Unvwv 12 pnveg 5 €tn ano 5 €tn
Moakpomnpo0eopog SaveLoUOG - - 82.001 -
YMOXPEWOELG AELTOUPYLKWV ULOBWOoEWY 645 609 2.055 142
NoLnég MokpoTpOBETEG UTIOXPEWTELG - - 19 -
EUITOPLKEG UTIOXPEWOELG 36.756 - - -
NOLTTEG UTIOXPEWOELG 9.513 - - -
Bpayumpobeoog Savelopog 300 20.651 - -
Z0volo 47.214 21.260 84.075 142
H Etavpeia 31-Aek-18
Evtog 6 6 £wg 1 éwg Navw
Hnvwv 12 prveg 5 €tn ano 5 €tn
MoakponpoBeopog SaveLoUOg - - 15.000 68.943
YMOXPEWOELG XPNUOTOSOTIKWY HLoBWoEWVY - - -
Nourég MakpompOOEeGEG UTIOXPEWTELG - - 1 -
EMMOpPLKEG UTIOXPEWOELG 36.535 - - -
N\OLUTTEG UTIOXPEWOELG 9.868 - - -
BpayumpoBeopog Savelopog 1.140 20.297 - -
ZUvolo 47.543 20.297 15.001 68.943

O Aavelopog nepthappavel Ta urtdAouta Twv daveiwv (aveddPAnto kepAAalo) PUe KUUALVOUEVO ETUTOKLO OTO TEAOG TNG

Xprong.
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'Onw¢ MopoucLAETAL KOl OTOV TAPATIAVW TIVAKO, 0 GUVOALKOG davelopnog tou Ouilou katd tnv 31/12/2019 avhABe
oc € 102.990 pe mooo € 82.001 va adopd g HaKpompOOeoUEG SAVELOKES UTIOXPEWOELG KAl Ttoao € 20.989 va adopd
o€ BpaxumpoBeopEG SAVELOKEG UTIOXPEWOELG.

EmunpooBeta, o Outhog ota mAaiola evEeXOUEVNG QVAYKNG EVIOXUONG TNG PEVOTOTNTAG KAL TNG XPNILOTOOLKOVOULKAG
™¢ Béong, Mépav TOU MPOYPAUHATOC EEOLKOVOUNGNG KOGTOUG Kl EMITEVENG OCUVEPYELWV PEOW TNC AVASLOPYAVWGENG
Twv 6pacTNPLOTATWY ToU cuveXilel va UAOTIOLEL (EVEPYELEG TWV OMOLWV TA OMOTEAECUATO OITOTUTIWVOVTAL OTN
Aettoupyikn kepSodopla Kal TN KATAOTAON TAPELOKWY POWV), eEETATEL Hia OElpd TPOCHETWY EVEPYELWY TIOU UETAEY
AMwv meplhappavel: Ekmoinon meplouclokwyv otolkeiwv Tou 6ev  evtdooovtal otn  Pactk  AslToupylkn
SpaotnpldTNTa, AMOTEAEOUATIK EKUETAAEUON Kal Slakivnon kedpohaiwv HeTaly twv Buyatpikwv tou OpiAou,
avaBswpnon UPLOTAUEVWV CUUPWVLWV [LE CUVEPYATEG.

ot) Kivéuvog avraywviouou

OL Ttopuelg otoug omoioug dpaotnplomoleital o Outhog AEATA amotedoUv medlo €vtovou avtaywviopol TOoo amod
MEYAAoOUG gyxwpLoug Kat SleBvelg MaUKTEG TwWV €V AOyw ayopwv, 600 Kol amo TMOAU ULKpoUG €BVIKOUG 1 aKOUO Kat
TOTUKOUG QVTOYWVLOTEC,.

(?) Kivéuvog Atuxnudatwv

AOyw TNC dUOEWG TWV EPYACLWV TOUG, oL £Talpeie¢ Tou Opidou umdkelvtal otov mpoavadepOUevo Kivbuvo mou
eVOEXETOL VA EMNPEACEL APVNTIKA TA AMOTEAECUATO, TNV eAatela A KoL TN Asttoupyia tou Ouilou. Ou etalpieg Tou
ouidou VIVARTIA kaAumtovtal and eupl ¢pdaoua acdaAiotnpiwv cupBolaiwv mou meplhapBdvouv petafl GAAwv
ootk euBuvn, meploucia, petadopeg, meplBAAAOVTIKY) euOUVN KATA TPOTIO TOU 0 OTOLOG Kivéuvog Kol eEVEEXOUEVN
{nuio pmopet vou aVTLUETWITLOTEL AMOTEAEGATLKA KOl aLOTILOTAL.

32. ENAEXOMENEZ YNOXPEQZEIZ

(a) AKAOTIKEG UMTOTEOELG:

H Etatpela kat oL Buyatplkeég tng eUmAEKovTaL (UTTO TNV LELOTNTA TOU EVAYOMEVOU KOl TOU €VAYOVTOG) 0t SLddopeg
SIkaoTikég utoBEaelg kal Sladikaoieg emiblattnotag ota mAaiola Tng Kavovikng Asttoupylag toug. H Aloiknon kabwg kat
OL VOULKOL GUPBOUAOL EKTLLOUV OTL OL EKKPEUELG UTIODECELG aVaUEVETAL VO SLeuBeTnBoUV XWPLG ONUAVTIKEG APVNTLKEG
EMUOPACEL, OTNV EVOTOLNUEVN XPNUATOOLKOVOULIKN B£on tou Opidou 1 tng Etalpelag, N ota amoteAéopata Tng
Aettoupyiag toug.

(8) Agoucvoeig:
(i) Eyyurioeig
O Opthog tnv 31" AekepPplou 2019 ixe TIC MAPAKATW EVOEXOUEVEG UTIOXPEWOELG:

e Eixe mopdoyxel eyyunoelg ywo tnv amomAnpwpr OSavelokwv UToXpewoewv UPoug € 222.308
(31/12/2018: € 225.508)

e  Eixe mopdoyel eyyunoelg KAANG EKTEAECNC EMLOOTOUUEVWV EMEVOUTIKWY TPOYPAUUATWY TtoooU € 1

e Eixe mopAoxEL EYYUAOELC YL TNV QTTOTIANPWLY EUTOPLIKWY UTIoXpEWoewv € 1.000 (31/12/2018:0)

(ii) AsopeVoELg ano AELTOUPYLIKA pioBwparta

Tnv 31" AekepBpiov 2019 o Opthog eixe mowkileg oupdwvieg Aettoupylkng piocBwong mou adopolv tnv
gvolkioon Ktiplwyv Kol LeTadoplkwy PEowV Kal Aflyouv o 8LadopeG NEPOUNVIEC TIEPAV TNG TIEVTAETIOC.

To ouvoAlkd €€oda evolkioong mepAapBavovTal TNV KOTAOTAGCN OMOTEAECUATWY TNG XPHOEWS TOU €Anée
tnv 31" AskepPplou 2019 kat avépyovtav os oco € 1.879 kat mocod € 1.357 yia tov Optho kat tnv Etapeia
avtiotowa (€ 2.360 kat € 1.886 yla tov Opdo kat tnv Etalpeia avtiotowya yia tn xprnon mou €Anée tnv 31"
AekepPpiou 2018).
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(v) Ynoxpewoeig and SuuBaoceic pue mpounIevtéc:

To avekTEAEOTO UTIOAOLTIO CUUBACEWV E TTIPOUNOEVUTEG yLa TN Xprion Tou éAnge tnv 31" AekepPplov 2019 avépyovtav
o€ ooo € 1.543 yia tov Opho kat tnv Etatpeia (€ 1.490 yia tov Opdo kat thv Etatpeia tnv 31" Askepfpiou 2018).

33. TETONOTA META TH AH=H NEPIOAOY ANA®OPAZ

A. Enidpaon Navénuiag COVID-19

To 2019 SatnpnBnke n avamtuélokn mopeia TG xwpag, ONMou MapoucLdcOnke — o oTaOepEG TIUEG — avATTUEN TOU
AEN kata 1,9% pe mapdAAnAn BeAtiwon BaolkwVv OLKOVOULKWY SELKTWY, OMWG €lval n algnon TG KATOVOAWTLIKAG
damavng, n ueiwon tng avepyiag KA.

Avtiotolyeg Kol KaAUtepeg Atav ol PoPAEPELS yla TIC TPOOTTIKEG TNG EAANVIKAC olkovopiag yla to 2020, pe To
OLKOVOLKO KALHQ OTLG apXEC TOU £TOUC va £XEL KaTaypa el onuavtiky BeAtiwon og oxéon e To TPonyoU UEVO £TOG.

H epdavion tng mavdnuioag COVID-19, og cuvSUAGUO ME Ta LETPA TTEPLOPLOKOU Tou EARGONCAV yLa TNV AVILUETWITLON
g, elxav apvntikn enidpacn otnv olkovoulky 6pactneLotnta o€ naykoouio eninedo. ElSkotepa, otnv EANGSa n
eudavion Tng mavonplag avaxaitloe TIG EUVOIKEG TIPOOTTIKEG TIOU £lxav StapopdwOel oTIG apXEG TOU £TOUG yLa ThV
nopeia NG EAMNVIKNAG olkovopiag, kaBwg avapévetal peiwaon tou AEM, n onola extipdrtal 6tL Ba mpogpyetat oxedov
ard To GUVOAO TNG OLKOVOULKAC SpactnplotnTag TG XWPac, UE Toug KAGSoug Tou Touplopou, TnG e0tioong, Twv
UETaPOPWY, TOU EUTIOPIOU KaL TNC Puxaywylag va emnpedlovtal TEPLOCOTEPO.

3to mAaioclo autd, n Aloiknon tou Opilou aflohoywvtag ocuvexwg OAa ta véo Sedopéva, AapPdvel pétpa
OVTLUETWIILONG TIPOKELWEVOU VA TIEPLOPIOEL TOV QVTIKTUTIO TNG Ttavdnuiag otn Asltoupyla, XPNUOTOOLKOVOULKA
anddoon kat Béon Twv etalpelwy Tou OpiAou, PE aMWTEPO OTOXO TN SlachAALlon TNG AMPOCKOMTNG Asttoupylag Kat
avantuéng toug. Edikotepa, n enibpaocn tng mavénuiog kabwe Kal Ta PETPA QVILETWILONG AUTAG, ebapuolovTal
oToug akOAouBoug Topelc:

>  AvOpwrivo Auvaptko — Moapaywyikn ApactnpLotnta

Me yvwpova tnv mpootacia tou AvBpwrivou AuvaplkoU tou OpIAOU KAl TwV OLKOYEVELWV TOUC, TNV adlAAeuttn
Aewtoupyla Twv MAPAYWYLKWY TOU HovASWY Kal TNV MPooTacio TwWV MPOoUNBguTWY MPAYLATONOL8NKOV OL TTOPAKATW
evépyeleg, cLUdwva pe Tig odnyieg Tou EOAY kat Tou Yroupyeiou Yyeiag:

1. ZUOTNUOTIKN EVAUEPWON YL TOUG TPOTOUC TPOANYNG KAl TPOoTACLaG TWV EPYA{OUEVWY KAL TWV OLKOYEVELWV

Toug, akoAouBwvtag T odnyieg Tou EOAY,

2. Oplotnke Sladikaoia QVILETWILONG KOl TIOPOaKOAoUBnong tTwv meputtwoswv awdpvidiag adiabeciog n
CUUMTWHATWY AolpwéNG Tou avamveuoTikol £pyaloHEVwY, UEAWV TNG OLKOYEVELAG TOUG N TOU QAUECOU
nepBAAAOVTOC TOUG KaBwWG Kat epyalopévwy ou eneotpeav anod Tagidl Toug oTo EWTEPLKO,

Xopnynbnkav adeleg e161koV oKomoU,

Edappoyn tng euéAiktng popdng epyaciag-tnAepyaciag yla tnv mAELoVOTNTA ToU SLoKNTIKOU Suvapikou,

TnpnBnkav 0Aeg oL anodaoelg tou EOAY kat Tou Yrioupyelou Yyelag OXeTIKA Ue TIC eutabeic opadeg,

Evtatikr) kabnuepvy kabaplotnta Kat amoAUpoavon oe OAOUG TOUG XWPOUG TWV EYKATACTACEWVY KAl TWV

Aewdopelwv oU PeTAPEPOUV TO TPOCWTILKO,

AUEnon Tou aplBpol Twv Aswdopeiwy yla T Hetadopd TOU MPOCWITILKOU,

ALaBgon ATOULIKWY HECWVY TTPOOTAGCLAG KOL AVTLONTITLKOU UYPOU yLo TAKTLKY Xprion oo Toug epyoalOUEVOUC

ETavampoypapUaTIoHOC TwV BapSlwv £T0L WOTE Vo LELWOEL 0 CUVWOTLONOC TOU TIPOCWTILKOU,

10. AmoAUpavon OAWV TwV UAKWY, OVOAWGCIHWY Kal ovTOAAOKTIKWY TIou mopoAapfavovial and XwPeG Tou
€€WTEPLKOU KOL N,

11. Awakomr) emokéPewv amo e€wTEPIKOUG CUVEPYATEG KL ETILOKETTEG KAl

12. AvaoTtolr) OAwV TWV EMayyeEALOTIKWY TAELSLWY EVTOC Kol EKTOG EAAASOC

ounew

© x N

» MwARoeg — Asttoupyikn Kepdodopia

Mo tov Optho AEATA, ta pétpa mou ARdOBnKav yLo TNV AVIILETWTILON TN Tavdnuiag, Onwg eVEEIKTLKA O TIEPLOPLOUOG
TWV UETAKIVAOEWY, gixav BTk enintwon otig mTwANoeLs tov MapTtLo, mapouctalovtag auénTikn Taon o€ oXEon UE TO
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TiponyoUEVO £€T0G, KUPLwG og mpoidvta uPnAng amobepatonoinong. H tdon auth teivel va e€opBoloyLoTel KATd Toug
unveg Ampilto kat Mauo.

Mo TO UTIOAOLTIO TOU £TOUG, AOYW TWV ELSIKWY CUVONKWY Kol 000 UTAPXEL N aBeBatdtnta yla tnv “emopevn pépa”,
elvat Suokolo va yivouv aodalelg EKTIUAOELG Lo TNV TTOPELD TV MWANCEwWV. Baotkol mapdyovteg Omwg eVOELIKTIKA n
0yopacoTIK SUvapn TwV KATAVAAWTWY, N Topeio Tou Touplopoy, n mBbavotnta emavepudaviong 20u KUUOTOC TNG
navénuiag kabwg kal n evpeon papudakou/ epufolriov mou Ba avtipetwnilouvv amotedeopatikd tov COVID-19, Ba
Sladpapatioouv onpavtikd polo otnv e€EALEN TN opelag Twv MwARcewy. Map’ 6Aa autd kat Aaupavovtag untdoyn
OTL o ta péca Mailou Ta MEPLOPLOTLKA LETPA £XOUV apXioEL va aipovtal pe otadlakr emotpodr 0TV KAVOVIKOTNTA,
Ol OPXLKEG EKTLUNOELG TNG Sloiknong tou Ouilou elval otL, mapd tnv  TpoPAenopevn peiwon Tou aplBpol Twv
ETILOKETITWY TNG XWPAG, oL TWANCeLS Ba elval eAadpwg BeATlwEVeG o€ oxeon e to 2019.

Sta mAaiola TEPLOPLOUOU TWV EMUMTWOEWV OTI( MWANOELG, n Sloiknon Tou OpiAou ATV KoL TIAPAMEVEL OF
EMOYPUTIVNON HE OTOXO VO TIPOCOPOCEL AUECA TN AELTOUPYLA TWV ETALPLWY OTa VEQ dedoUEva, EEKLVWVTAG A0 TNV
edoblaotik ahucida PEXPL Kot TO TEALKO 0TASL0 €EUTNPETNONG TWV KOTAVOAWTWV.

StV BAon TwV OVWTEPW YEYOVOTWV, TOPASOXWY Kol EKTIUACEWV Tou Bacilovtal oTiC €wg onuepa SLAOECLUEG
nmAnpodopieg, otov Oplo AEATA dev avapévetal pelwon tou «EBITDA» yua tnv xprion 2020 og oxéon e To 2019.
INHUELWVETAL WOTOCOo OTL KABWE N UYELOVOULKA Kplon elval og TARpN €EEALEN, OL AVWTEPW EKTLUNOELG KOL TIOPASOXEG
™G dloiknong evéxouv uPnAo Babud apepatdtntag.

>  Peuototnta — XpnHOTOOLKOVOULIKH O£on

SUpdwva pe To Baokd oevdplo €66ou amd tnv mavénuia kot eMOTpodrg 0TV KOVOVIKOTNTA Tou emefepydletal n
Sloiknon tou Opilou VIVARTIA os cuvepyaoia pe tnv Sloiknon tou Opidou AEATA, extipdral ot Sev Ba mpokUupouv
ovowwdn BOfpata pevotdTNTOC. T METPA TEPLOPLOMOU TWV AELTOUPYIKWY Samavwy, €eNavaoxeSLHOHoU Twv
EMEVOUTIKWY TOUG TTAAVWY 0€ cUVSUOOUO HE TNV KaBnuepLvr afloAdynaon Tou MLOTWTIKOU KvEUVOU TwV MEAATWY Kal
mOavng aflomoinong twv epyaleiwv glpeong PeUCTOTNTOG TOU TIAPEXEL TO XPNUATOTILOTWTIKG oUCTNUA (YPAMMES
factoring kAm.) cuvtehoUv oto va SlachaAloTel n amapaAltnTn PEUCTOTNTA TIPOKELWEVOU va KaAudBolv OAeg ot
TPEXOUOEG UTIOXPEWOELG Tou OpiAou.

ErmutAov, onuelwveToLl OTL AOYyWw TNG AVOUEVOWEVNG APVNTIKAG €Midpacng tng mavénuiag otnv owkovopia kat kat’
ETEKTAON OTNV OLKOVOLKN amodoon tou Ouihou eAoxeleL o KivBuvog Ta MEPLOUCLOKA oToLlXela Tou OpiAou NToL N
avayvwplopévn umepadia, onupata Kat ol emevéloelg oe BuyaTplKEG va amoTiunBolv OTLG eMOUEVEG XPNOEL OF
XOUNAOTEPEG afleg Kal va TPOKUYPOUV EVOEXOEVEG ATIOMELWOELG OL OTIOLEG VA EMLBAPUVOUV TA ATIOTEAECOTA KOL TNV
OLKOVOLKN B€an tou Opilou kat Tng Etatplag.

JOpdwva e Toug 6POUC TWV CUMBACEWY TWV KOWVWY KOLVOTIPOKTLKWY oploAoylakwyv daveiwv (KOA) tng Etalpeiag kat
TWV ouvoebepévwy etalpelwy tou Yriep — Ouihou VIVARTIA, éxouv avaAndBel uMoXpeWOELG TTOU TIPETEL VA TNPOUVTAL,
METAEL AAAWV KaL N TAPNCN TWV XPNUATOOLKOVOULKWY SELKTWY, N onola e€etaletal og bunviaia kal etnola faon.

Me &edopévn v apvntikn enidpaon tng mavénuiag COVID 19 ota OlKOVOULIKA amoteAéopata Tou ocuvdedepévou
kAadou Eotiaong, otov onoio Spactnplomoleitat o Yrep - Opthog VIVARTIA péow Twv etalpelwv Goody’s kal Everest,
EKTLHATOL OTL 0 ouVdedepévog kKAadog Eatiaong gv Ba TnproEL TOUG XPNLOTOOLKOVOULKOUG Tou SelKTeG yla T Xprion
Tou 2020.

To yeyovog auto oe ocuvbuacpd pe tn pn SleuBétnon tou Savelakol tou Xpeoug (0oelg kedpalaiou Kal TOKOUC,
nooouU € 7,5 £k), elval mBavov va odnyrnoouv oe abBETnon Twv CUVOALKWY UTIOXPEWOEWV (cross-default) oAwv twv
oupPacswv twv KOA tou Yrmep - Opilou Vivartia. H Aloiknon tou Ymep - Opilou VIVARTIA oe ocuvepyaoia pe TN
Awoiknon tou kAAadou Eotiaong eival oe cuvexeic Slampaypateloell Ue Ta TPANME(KA L6pUHATA YO TNV €K TWV
npotépwv AN MAPOXAG CUVAIVESNC TOUG OXETIKA LE TG POV PEPOUEVEG UTIOXPEWOELG KOBWGE Kal yLa TNV eVPeCn
™G BEATIOoTNG AUoNnG avadoplkd pe tnv SteuBétnon tou Savelakol xpéoug Tou kKAAdou Eotiaong (86ocswv kedalaiou
r/kat Tokwv), mou adopa tn xpron tou 2020.

Me &ebopuévn tn Hakpoxpovia cuvepyacia Twv etalpelwv Goody’s Kat Everest kal tng Aloiknong tou Ymep - Opidou
VIVARTIA pe ta tpanelikad dpupata o cuvOuaouo Kol HE Ta UETpA oTNPLENG TNG TTOALTELOG yia TN AsLToupyila Twy
ETIXELPHOEWV TIOU TIANTTOVTAL Ao TNV mavdnuia Kal avapévovtal va BeopoBetnBolv 0To EMOUEVO XPOVLKO SLACTNUA,
n Awoiknon tou Ymep - Opidou VIVARTIA eKTIHA OTL PE TIC OVWTEPW EVEPYELEG Bal QAVTLUETWITLOTOUV EMITUXWE OL
TIPOOOETEC TAUELAKEG AVAYKEG TToU €xouv SnuloupynBel Aoyw mavdnuiag kat Ba ouvexlotel ampooKomTa N OUaAn
Aettoupyia Tou Ymep - Opidou VIVARTIA.
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B. Aound F'eyovdta

TG apxéG tou 2020, oto mAaiolo PeAtiotonmoinong twv mapaywylkwyv Souwv tou KAGSou TaAAKTOKOWLKWY
olokAnpwOnke emtuxwg n petadopd Kol N Aswtoupyla  TNG  YPAUUAG  TAPAywynS YAAAKTOC  amo
NV gykatdotacn tou Talpou oTnV eyKataotacn tou Ayiou Itedavou.

Mépav Twv dowv avaypdadovial mapandvw, Sev MPogkuPav AA CNUOVTIKA YEYOVOTA LETAYEVECSTEPO TOU TEAOUG

™e xpriong 2019.
Aylog Ztédavog, 25" Maiou 2020
O MPOEAPOZ O ANATIAHPQTHZ O OIKONOMIKOZ O AEYOYNTHZ
TOY A.Z. AIEYOYNQN ZYMBOYAOZ AIEYOYNTHZ AOTIZTHPIOY
MANATIQTHZ K. ©POYBAAAZ MIXAHA K. OYTAZ 2QTHPIOZ H. NTOAOZ AOANAZIOZ B.MAPKOMNOYAOZ
A.A.T. AK 543083 A.A.T AE 0441110 AAT. 2577842 A.A.T. AH112401
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